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To: Jordan Securities Commission
o: Amman Stock Exchange

To: Securities Depository Centre

Date: - 04/08/2020

Subject: Semi- Annual Report as of

30/06/2020 in English

Attached the company’s Semi- Annual
Report in Eaglish for Al Quds Readymix
(P.1.C) as of 30/06/2020.

Kindly accept our high

appreciation and respect

Al Quds Readymix (P.L.C)
General Manager

Jamal Abu Farah

Wk

.-'ﬂf-

-

pEP A
Al Quds

e mall LI Bt A /3L
ea padl Oles Loy 33014
&:AJ.:?;.:J\ L él)j‘\_!l ‘ng_\ J'._(J.a 3L

2020/08/04 ~: g

2020 /06/30 § g2 LS ginll ymi o, 2ull 1 £ 5ol

A ikl B
Readymix ple-

2 ples¥l as il
-'-..3;._.-}'1 EELL TS YUR S ;!_.Eﬂ oA Bemd dpp R
TR (R 1Y) Lile st Sslall a3,
.+ 2020/06/30

,,-,ﬂf_p-'f\ éﬂé L}j-j-‘ |5.L2‘.-:53

Al gy Ctele 2l oA 0
‘abd\ JA_.Lqu

Cfé s JLaJ'e

o

SN VNAYY Slac YhoeVA Lo - (#ANY 1) £ TVYY (uSLa - (+98T7 1) £Y2YOVO / £+ IATA 1 a5ls

Tel.: (00962 6) 4202575 / 4201868 - Fax: (00962 6) 4203732 - P.O.Box 710078 Amman 11171 Jordan
E-mail: info@qrm.jo



Al AN e Linall () 45 44
53 gdaa dale dadlia 4S L
dpadigd) 40, Aslaal) — lae

Ala jal) 5 3 gal) 5 gall Allal) i) gl
Aaalpdl yiiy
YoXe Olaia ¥ B dggnidl Hedi Al




iada

Y-

dlu Al cleliall (il 48 44
33 gdaa dale dadlusa 45,5
Ladigd) dua Y Aslaal) — Olas

@hﬂ‘iﬁﬂ‘ihﬂ!@m‘?ﬂﬂ‘ﬁl_}qdpxﬁ
(ABae 8 Dol ya) — Yo ¥o Glia To 3 LS Ala yal 8 ol 5am gl I S 4l 2l

Ye¥o Oluia Ve A Ggiiall el Gl 4la 5al 5 5o gall 5as gl Jelll Jaoll 4.5
(mdaﬁba.ul)g)_

Ve¥e Olouim Ve o gl el il Ala 5all 5 3 gall s pl) 8L (5 gin 8 ) il Al
(m.u_»:.i.-_-;l_)‘)-

Yoo gl T b Agmial gl A0l Ayl yall 5 3o gall Saa gl Apuill i) Ata

Yo¥e Ol Vo 8 Lgiial 5ol 2l 4ds a1 5 3 gall 50a gall Ll i) J g Cilaliia



GNP LB SN @ —

Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting ealle 4 s g (Gl A5 -

Al ol 33 gall B gal) Alall ol g1 Ana) po J3a s

O el 300Y) Gadaa plias g (i y ol

Lilu Al cleliall sl 45,4

Bagdaa dale daaluwa 45,5

Apadilgd) A0 Y Asladd) — olae

daaia)

Aanlise S 50) Al LS ol g Al 3l Clelivall i) A ) Ada 5l 5 50 gall Bam gl Ml S 5all AailE Linal ) i)
ALl Ggia A ol )y Jala) Jaall s 83 gall Ban gall il gillg Yo Y ol e ¥ @ LS (Ba5a0 Ale
O LAY Lasa ) il shaall g Lalgl) Lppalaall cilubid] Lasley oo il ellyy Lugiiall el 2ol 206l i) P
A (sl alaall leall Ty s ) 5 3 gl 3as gall ALl il glaall 038 i e Ulae g dae) e U gpa 52y
53agall Bas gall ALl e glaall 038 Jga bzl ) Joa il o Uil giaea o) "Ala ) 400 ) alae | (Y8)
L Whiaa) e o) A 5l

daal yall 5l

_"aL:hHM\@imij@L)dl@wlQh,lu!lh;.l_}‘“Yi\.L_,J,.\IIZ..;_.I)‘II Dbnad T g daa ally Liad sl
J,Mluam‘ylul;‘wuids.a_,“:.'.JuauwCﬁ@hﬂus}ﬂnshﬂ@mmgi,ﬂnh;nya._.i..»_M
Alee Ui e Ligasa iy danlpall Ui ) oA Al el ]y iU Jae Alall s Lpsnlaall ) 5051 e
G Aalgdl gVl A Lale Likas] mhgh’qSBUlchall@Ui&qY"MLuégiﬁﬂ@Jﬂi ouleall g gl
_@i.\ss;iﬁ;;._wmp«,daam,‘@gﬁimdmmm&,ﬂm@g

ZLEnWY)

Lalae) o ol dala jall 3 5o gall Sas gall LA e glaall o sins Wleas ) gal 44 Lidde o ey ol cliiaad jo e Ly
MRl Al DU S slae )" (V) A gl Apdaall e Ty 4, 8 gl > sl 88 e

Ayl olS yudig A1 3 g Dl

Allse 35
(AR 48,5 3k)

Y.Y. MYQ"LQLZQ

TAGUCI Building g oo A% gl Pl daaly ine
104 Mecea Street, Um-Uthaina, Amman, Jordan ™8 FORUM OF Firms OV (lae ALl ol ASa g L Y g
Tel: +962 6 5100 900 . +ATY T oV e . 4 il
Fax: +962 6 5100 601 tagi.com FATY 1000 Ty sl

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com SN N NIAY e AY VY e e




il A Cilelinall () 4 44
33 gdaa dale dadliua 45 14
dpadilgd) A ) Aslaal) — las

(ABaa ,& daal ) — Yo Yo e ¥ o LaS Ala ) 530 pall an gall Alal) S jall daild

Al IRTE Opja ¥
Y14 Yoy,
(Aids) (e 4£ danl ) Gl ga pal
il i) gt 12 cligagdl
r,4v0, A FLAYY, YA Clana g CNT g CilSline
Y,§¥4,0¢9 Y,§74,0¢9 ol - &y i) ciShas
a ~ U ) 16 53 o & i
VAA, 10 V€A, 4TS DAYl Jaall P o Uolall Al o 32 g0 6 il
14%,£Y1 147,71 Jylata puidl ¢ jadl - 4ne d8de <3 il jhl pad
VA4,V Y ,NeV,VYe Ugliial) 8 Shaga gdl f gana
A glaiall iy ga pall
Y4),) ¢ YiY,)A0 U8
\YAYYS VAT, 441 oA o
1,FaY, . Yy 1,144, Y0A G sdinaly g Jnaadl ans y S,
Y,041,¢10 1 YTLEY) e 3 Gl yll - (3 grivallyy Gandl aus y iS3
MEANT ),Yor, V) ¢ g 4dle 3 il yhaf pad 1
1, EAA N YO 11V T,AYY e &y Jad pad
11, VY 1Y,VA4 Jolea 3 g 208
LAY 604 9,144,174 A ghiall il g gall £ gara
LA AL VY FEV,A0¢ Clagagall f gana




dilu A cileliall (i) 45 i
83 gaaa dale daaluwa 45,5
Aadilgd) dia Y Aslaal) — Olas

(ABaa 58 dan) ) — Yo Yo Gl ¥ P LaS Al ) 55 gall Ban gall Ml 36l il

Jda¥) eis 1 Olpia ¥

Yore Yor.

(AiBs) (M 8 day) 1) Clyglhal g Aclal) g gha
Gl ol e 4 g
VoéTo,e YN VodTe,e ¥ 4 G g - peadll Jall

YYo,vey YYo,viy ks ksl

Aolall Aaily (a3 gm g (3 i Alolall dall 3yl
(rrn,on) (TVO,TM‘) AV DU Jad A e
rav,4yy 1r,0.Y L Laitae Ly |

ViYEAN Y V,rVY,a4¢ L) gk f gana

A g)sial) iy ik

Y,0TY,EY) 1,174,490 il dls ye S
WYaegoon 1ouyeen e 2y Gl yhl - adall s e il
Y1 E,AV. IEAARY: @Al 4l saca )
Y,070,Y4¢ V,AEY, 6.0 aly ¢l gy
1% 0 P R Y,014,1A4 iaalai._l_,l_)sf...s
149,¢Ve Ve, Y1y Ay A8le 3 Gl ylal pad

0 A0, )Y £,4Vr,AY. <l glhall £ gana

L ATENE L VY,YEV,A0¢ il slhaall g Sl 3 ghs p gana

—_—
B e ———————————

_—
e ————————




il Al cileliall (uaill 48 4
84 gdaa Adale dadluse 45,5
dradilgh) s ) Aslaall — las

(Aia ,& danl ) — Yo Yo Gia ¥ b Aagial) gl ASlt At 5al) 53 gal) Bas gall Jaldl) Jaal Aui

A ity A i

RIS Yo¥e Gpats Yol it Yot Yt

) s i) e il )
1,0AT, 11, £4Y,110 Y,08A VY, 1,1%0,1¢Y Clagdl (o
(1,71+,£1V) (£V+y018) (T,¥47,1V4) (1,£VY,£4Y) Cllassall K5
8 Yrney Yoo, 00, e C-L)JIJ*.\'
. ey » Sepie a5 Al il
1Y, )07 s IAAL £rY Sty Yy ClSlas dad 1
iy : yre (1¢7) U 36 52 el ks pa 18,20 dan
(YAY,e04) (11Y,8F0) ARAAAD) (YA, 10 ¢) U5 e aa
(V+£,YVA) (Yr 1) (Y- 1A4) (V17,¢A¢) Gl Gy as
(Ye,119) (24,019 (£8y0£0) (1o,17Y) LY PV [ RO TR O
(foees : (ot : Yl
(42,02 (111,0¥7) (£:7,9A7) (Fre6)e) B el
Al gl
W Ly Lo sgn 0 b AN U ) i
(1,314 (14,A04) (Y£,Y49) (T4,¥11) AV B P
(V+4,47) (11,811 (£YAYYA) ' (rVe, 1) Gl J3) f puna
(4+2) (4:£2) 7l ok 0 ¥l pgd)

.




Al A cilelall ) 48 4
33940 dale daaluws 45,4
dpadilgd) da Y Aslaal) — clac

(AdBaa ;8 danl ) — Yo Y. o_ct,v1._&§,¥&EFLL:$.L;?1,E_@V&bcwu_fm

Ll b i
b Jaiaey dslal)
W Bliaa pl)l L) Al M g ge
Al (ighs p gana (RSl e ) LAY Jall) J3) P (e gl lial Juall

Al @ )l ) s ) Yo¥e glpja ¥ Ayl di Lol
V,VEAN Y Fav,a) Y (T¥e,011) YYo,Viv Yyl e,0 Y1 YoXo QO g8 aa)
Af_;_:.& q:.z.v Aﬂffd = - JeLal Jaal
V,rVr,ae ¢ Yo (YVe,YAY) YYo,veiy Vythe,e ¥Y Yo¥e glpia ¥ dua;

—_— o\ !
Yord Gl e A dgaidl jedl daul
V,104,vVY Yo),¢vy (Y1,1YY) Ye4,6.0 VyfTe,e Y1 Yo)q oS ) s
A:>.<<3 Am.ﬂ_fﬁ.v A:,ﬁov - - Jallll Jaal
V,Yr.,844 (Yo¥,o14) (YAo,81Y) Yie4,6.0 Vot N, ¥ YOV Gt dua)

_—— ———————— ———— ———————————
—,_—_—_—————




il A cleliall (uall) 45,5
dsadilgd Ada ) Aslaall — clas

(RBaa 5 danlja) — Yo ¥ Glpia Fo b Lgiial) gl ASul Ada yalf 3 gall Suaa gall Auaiil) BB Aaild

Ol ¥ Clda ¥
Y4 YoY,

@l i Sl s Agla )l AblaY) (e 4aad) cladan)
(£+7,9AY) (YYe,6) ) 5 lall
MR TR
(VYY) VEN Alie ) S 58 Jleel gl (e 48 i) duan
(YY,Yer) (£YY) Glana y Y5 SlSliae an 7L
Yo, AY Yeo,\YY S\ WiV
0f,04 = dad gia Apladil yilid
a (8raver) Al dalall calil aiaia g
D Aladal) cly sliaall g S g gall B il
YY,oto YA,400 )9 ¥5a
(V€5 ¥Y) (£2,YYY) oAl Ayas saa
(£1,¥19) Y,V E, VoA GBaxiallyy Juanill au yy lSud
(A+Y,VAY) (A14,7YA) A0 A8 i) ;.abj.i‘,..s
\Y.,tVe YVE,rYA Aigae 4y jlad aed
YoA, AV (AAA, YY) adall Aa e iy
(YYoyve4) KXoy sia Ao i3 Gl lal - adal) Als e Sy
(Yo, TA) (TV,¥11) oAl A3l saa
V4),0ve (YEY,YYY) A5l 4y Hlad aed
()Y,+¥9) (Y3,Y:A) Ay Adle i3 Gl kil aed
(1+V,Vev) (Y1Y,A1)) Lladal) AblaY) Ga 3 ila
A L) iy e daB3 cilBan)
(°5+ £A) (°Y,1YY) Olasa g Y g CilSHaa el 4
JRall N (e Aslall dagilly e 390 g0 B lelinY)
(Ye,YAY) - DAY Jalal
VY, 0¥ - Glanae g Gy GlSlies an (o Juaniall
(VA YAY) (°Y,1rY) 4 L) oY) e 4 s
AL gatl) Ay Cpa Aalil) ciladan
Y,V i 5 1 T oila ey
TYE,Ve N FAV,AYY A L) ALY (e A1) | ila
(V,rre) LY Jalaal) S8l g B3 A3 ,adl ila
°,AY4 VY, VY sl Bl A Joladll il adsl)
£,00 VY,VAS B ARl Ajlgs B Jalaal) A83N g SE3N




dgdlu Al cileliall (uail) 45
Bagana dale daalwa 4S 15
dadigd) s ) Aslaal) — las

Ala yall 5 32 pal) Baa gal) Agdlal) il gil) Jga Cilaliay)

bl y Al aua gl

@J.‘,‘u il 25):15 U B .LLP: Yy C__i_)l:u BJL:'\._LHJ icliall BJl_}_’ ‘_;Ji (;I];.\.ul_, C'-UL’” :.SJ..:J'I Gl —
o Lelda) 8 Al Al &) 8 a8y Al al cleliall Jo)ll 4S5 sy (7)) a8 Caal 53 930
Al ya)) Cleliall (il 4S 35 zacadd A 30 and Jiaad Yoo ¥ ) 0 2 )l (galad)

(YY) ad) cual Cilauay Yoo S S Y e Tl B3 gans dale daabie A8 5l ) A0 Jygad 5 -
T..ao‘-ﬂ"AaJ&

Soslall Al Al culalal) delins dpu Hll 48,00 Glle e —

AR J',..:.n\@_,L'qui.mlu.d;qjs_,iaylwl;..dgwi._d;yhs},dls.u,.]li._du'.?n,ﬂi_,1_,5:.‘.3 =

Lalgd) Apalaal) Gluabpadd) g ALal) 2 g8 Sae) el

Ll slae) (YE) el Lnlad) el Gy dda jall 550 gall Bas gall AUl il il dae) o3 —
-ni"ﬂa‘)‘h

lad)l Clubudl s @i Al jall 350 gall 5as gal) DLl Qi) o) dadiad) Aplad) bl of —
XV I oS 7Y 8 dgnall Al AL 30 gl 4 deadtial)

daal) A il Adlal) clilad)
e by Toe G ¥ b US datil 4,20 AL il dyla sl 5 sal 5an pall 2L L Jals
(Sl sadl
Lo ) b g WG gl i i
i ) J ol S % il
L,y AT E Y,01100 Voo Fipror dpaa iy O 4 flall g 3 S 30

A,A Jusi o 19 — ad s Ll

Osn Al jia 3hlia 50 3 4pdiiy Yo Yo gl allae b (19 — 38S) aaiuaall g )5S oy LY A8 —
LobaBy! adasl) Juland ) ALYl allal) slaBiY) e o iy daadlgh) da Y1 dSlaal) &l 3 Lay allad)
de jinall g g Aileid) 5 AN Jlee) azan g LY gl Salall o ghll deliva gl o i o) (1S,
a3 i) B Al Jae (358 0 SE AS 8D Culi gl g8 a8 N asall jaall Cilel Y Aad gie
umm'l_,wll _).Lla.a.‘l'l rﬂ@)iﬂ!)ﬁuﬂ)ﬂ.\@_ﬁ lu'l_).! a\)&.‘ﬂjm'ﬂ‘h\.\'ﬂsﬂ'ﬂdh&iujﬂ
g Jainall B o€ i aaad Saall (g 4l 5 a1 yiad Y dla pall oda (B Ul G50 iy ) paiud
,1.1;)‘11 ahgjis_ymW'l Al QULQ._:H‘_’]; Zaill

38 5l Lgb Jand A A jiall 3halial) maan (3 n gl) A1 pa (g (g paleasus AaSsall o Gl msall g 31001 O —
Cagohll & Ol juss gl Gigas Jla g il gl Aaail) gl L Ty ol ) phailly plladl) Glaal 393
Al A a5 il cOlaed ) ) f ALl Cilaliad] w3 sl Alall



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the six months ended June 30, 2020
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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiaries (Public Shareholding Company), as at June 30, 2020, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)

"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

TAGUCI Building o | AU ) Dl s,
104 Mecca Street, Um-Uthaina, Amman, Jordan 88 FORUM OF FIRMS A s (Aigdl ol (ASap LG Y ¢ 8
Tel: +962 6 5100 900 , FATY N 010 8o o suddia
Fax: +962 6 5100 601 tagi.com FATY T 8 1) s

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com SN ANNAY e AV e e




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2020

- (Reviewed unaudited)

June 30, 2020 December 31, 2019

(Reviwed unaudited) (Audited)
ASSETS JD D
Non-current Assets
Property, plant and equipment 3,873,028 3,975,086
Investment property -land 2,439,549 2,439,549
Investment in an associate 1 1
Investment in financial asset at fair value through other
comprehensive income 148,934 188,650
Due from related parties - non current 196,213 196,426
Total Non-current Assets 6,657,725 6,799,712
Current Assets
Inventory 312,185 291,140
Other debit balances 183,946 138,719
Checks under collection and on hand 1,190,258 1,392,022
Checks under collection and on hand - related parties 1,123,421 2,596,415
Due from related parties 1,753,714 884,816
Trade receivables 1,113,816 1,488,135
Cash and cash equivalents 12,789 11,172
Total Current Assets 5,690,129 6,802,419
TOTAL ASSETS 12,347,854 13,602,131




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2020 -

(Reviewed unaudited)

June 30, 2020 December 31, 2019

(Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital 7,460,026 7,460,026
Statutory reserve 225,747 225,747
Change in fair value of investments in financial assets
at fair value through other comprehensive income (375,282) (335,566)
Retained earnings 63,503 397,913
Total Equity 7,373,994 7,748,120
Current Liabilities
Deferred checks 1,639,395 2,527 471
Deferred checks - related party 150,000 120,000
Other credit balances 147,104 214,870
Banks overdraft 1,847,405 1,530,294
Trade payables 1,019,689 1,261,901
Due to related parties 170,267 199,475
Total Liabilities 4,973,860 5,854,011
TOTAL EQUITY AND LIABILITIES 12,347,854 13,602,131




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2020 - (Reviewed unaudited)

For the six month ended For the three month ended

June 30, 2020 June 30, 2019 June 30, 2020 June 30, 2019

o o Ip b
Net sales 1,635,643 258,720 493,666 1,583,660
Cost of sales (1472.407) (2.293,170) (470,014) (1,360467)
Gross profit 163,23 255,550 23,65 19
Other revenue net 50,000 - 50,000
Gain from disposal of property, plant and equipment 2 12153 - 12153
Share of profit of associate (643) 73 . 9
Selling and distribution expenses - (285,614) (367,025) (113435) (181,050)
Administrative expenses (166,484) (206,849) (73,161) (104278)
Bank interest and commission expenses (%.337) (44,045 (30,129) (25,169)
Expacted credit losses - (34,500 - (20,000)
Loss (334,410) (403,983 (163,073) (%5,054)
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income (39,716) (4,7%) (19858) (99%9)
Total comprehensive income (374,126) (428,778) (182,931) (104,983)
Loss per share of the period (0/045) (0/05)
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2020 - (Reviewed unaudited)

June 30, 2020 June 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES JD JD

Loss (334,410) (403,983)
Adjustments for :

Share of profit of associate 643 (733)
Gain from disposal of property, plant and equipment (432) (12,153)
Depreciation 155,123 150,867
Expacted credit losses - 54,500
Recovery of allowance (50,000) -
Change in operating assets and liabilities:

Inventory 28,955 23,545
Other debit balances (45,227) (64,032)
Checks under collection and on hand 1,674,758 (46,769)
Due from related parties (869,328) (807,783)
Trade receivables 374,319 120,475
Deferred checks (888,076) 358,811
Deferred check - related parties 30,000 (125,000)
Other credit balances (67,766) (35,038)
Trade payables (242,212) 191,575
Due to related parties (29,208) (12,039)
Net cash from operating activities (262,861) (607,757)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (52,633) (5,048)
Investment in financial asset at fair value through other

comprehensive income _ - (25,387)
Proceeds from sale of property, plant and equipment - 12,152
Net cash from investing activities (52,633) (18,283)
CASH FLOWS FROM FINANCING ACTIVITIES

Banks overdraft 317,111 624,701
Net cash from financing activities 317311 624,701
Net change in cash and cash equivalents 1,617 (1,339)
Cash and cash equivalents - beginning of period 11,172 5,839
Cash and cash equivalents - end of period 12,789 4,500




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete.

- The Legal status of the company has been changed to Public Shareholding Company on January 1
2005 and was registered under the number (362) on April 28, 2005.

— The main objective of the company is manufacturing ready mix concrete.

= The financial statement was approved by board of directors on July 28, 2020.

’

. Significant accounting policies

— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2019.

. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2020 as follows:

Percentage of Accumulated
Company name Legal status Paid-in capital ownership Total assets Total liability losses
1) b 0 ) 0
Al-Twaheen Real state LLc. Limited Liability company 30,000 100% 2516500 2,640,090 9517

. Covid-19 impact on a company's business

— As a result of the spread of the new Corona virus (Covid-19) in the beginning of 2020 and its outbreak
in several geographical regions around the world including the Hashemite Kingdom of Jordan and its
impact on the global economy, In addition to disrupting economic activities, this has affected the
manufacturing ready mix concrete sector, construction sector and all the related activities, in addition
to the result of the quarantine measures established by the Defense Law. The company has formed a
team to evaluate the expected effects on the company’s business inside and outside the Kingdom and
to conduct a preliminary study with a view to reviewing and evaluating the potential risks related to
ensuring continuity and operation without interruption at this stage, the administration does not
consider that it is possible to quantify the potential impact of this outbreak on the company's future
financial statements at this stage.

- Management and those charged with governance will continue to monitor the situation in all
geographic regions in which the company operates and provide stakeholders with developments as
required by laws and regulations. In the event of any changes to the current conditions, additional
disclosures or amendments to the company’s financial statements.
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