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Report on Review of Consolidated Interim Condensed Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the interim consolidated condensed statement of financial position of Alassas for
Concrete Products (Public Shareholding Company) and its subsidiary, as at March 31, 2020, and the related
interim consolidated condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim consolidated condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

(License # 1000)
Amman, July 13, 2020

TAGUCI Building

104 Mecca Street, Um-Uthaina, Amman, Jordan
Tel: +962 6 5100 900

Fax:

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com

MEMBER OF THE
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2020 - (Reviewed and unaudited)

March 31, 2020 December 31,2019
Notes (reviewed and unaudited) (audited)

Assets D D
Non-current Assets
Property, plant and equipment 3 8,360,340 8,579,157
[nvestments in a associates 4 1,616,603 1,650,360
Financial asset at fair value through other
comprehensive income 5 47111 46,464
Total Non-current Assets 10,024,054 10,275,981
Current Assets
Inventory 6 906,388 1,007,690
Due from related parties 7 21,934 1,726
Other debit balances § 1,238,275 1,035,894
Trade receivables 9 990,139 671,736
Cash and cash equivalents 10 44,508 24,624
Total Current Assets 3,201,244 2,741,670
Total Assets 13,225,298 13,017,651

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
~ Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2020 ~ (Reviewed and unaudited)

March 31, 2020 December 31, 2019

Notes (reviewed and unaudited) (audited)
EQUITY AND LIABILITIES JD JD
Equity
Authorized and paid-in capital 12,000,000 12,000,000
Statutory reserve 116,815 116,815
Voluntary reserve 75,201 75,201
Change in fair value of investments in financial assets at fair
value through other comprehensive income 5 (296,705) (297,352)
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates (64,609) (55,778)
Accumulated losses (4,929,040) (4,882,968)
Net Equity 6,901,602 6,955,918
Liabilities
Non Current Liabilities
Loans 11 148,276 187,500
Current Liabilities
Other credit balances 12 545,767 398,059
Due to related parties 7 324,254 560,485
Trade payables 13 1,232,190 1,010,174
Deferred checks - related parties 7 2,665,578 2,584,706
Loans - current portion 11 405,627 402,868
Bank overdraft 14 1,002,004 917,941
Total Current Liabilities 6,175,420 5,874,233
Total Liabilities 6,323,69 6,061,733
TOTAL EQUITY AND LIABILITIES 13,225,298 13,017,651

The accompanying notes constitute an integral part of these financial statements

2



€

syuauIadje)s [endueury 3sayj jo jred rer8ajur ue ajnjsuod sajou Surduedwosoe ayy,

a¥ (r€o/o) al (¥00/0)

000°000°CT 000°000°CT
(zer'zLe) (91£%9) (rr6se) (s0%°s2)

- (168°8) G (168°3)
(Tro'm) L¥9 < £¥9
(ST1'1LE) (zTL09%) (T16'82) (ror’z1)
(P6e'67) (998'72) = (998'%2) i
(Tr£'02) (860°07) - (860°02)

(869'T¥1) (888'901) (190°¢D) (£28'¢6) 6L
(s€9'p€) (€6T'1H) (599'6) (829'19) 81
1659 €8L€ € 0S°¢ LL
(LeT'1EN) 06T°€PL (817'9) 805’651

(8%.°9€7) (T66°LLT) = (166°2L1) 9L
(110'282°1) (s21'652'D) (e1¢9¢0) (2982201 St
v0e'L6L £€0°L5T = £€0'4ST

8LT06LT £THETET S60°0€C 8TE'C60'T

al af al al
®ioL elox eqeby [eIsedIv
610T ‘I€ Y2Ie 00T “I€ WILN S3JON

areys 1ad sso]
saxeys jo aquinu d3eraae pay3om
awodur aarsuayaxdurod fejo]

9]eI0SSE - dwrodur 3arsusyardwod 1ayzo y3nony
9N[BA Ik J JOSSE JRIDURUL UI JUIWISIAUL JO dINJeA IRy ul aduey)

awoout aarsuayardurod 1ayjo ydnony
9NJeA ITeJ J JASSe [eIDURUY UI JUSWISIAUL JO aN[RA ITej ul aguey)

awodur dArsudyaidurod 13y30
ss0]

sajenosse jo jyoxd jo areys Auedwo))
}S00 doueury

sasuadxa aanensupy
sasuadxa uonyngrysip pue Juifpg
SaNU2AI IO

(ssof) 1rjoxd ssoxoy

anuaaal uonjeyrodsuer jo 350
Saes JO 350D

anuaaar uonelrodsuely,

saJes JoN

(pajrpneun pue pamarady) - 0Z0T ‘IE Y2IRJA PIPULD SYIUOW 331} 3} J10J SWOdUT dATSUSYR.1d tiod Jo juawradje)s pajepIjosuo))

uepio[ Jo wopIurny] 3)TWAYSeH dY [, ~ Uewury
Auedwo)) Surpjoyareygs srqng
S]ONPOIJ 9}21DU0)) I0J SESSE[Y




—

14

sjuauIdje)s [erdueury asayj jo 3red rexdajur ue anjnsuod sajou Jurfuedwodde ay

6107 "I YRR Je Seadue[eg

awoow anisuayardwo))

6107" 1 Arenue( douejeg

6107 \,—m YOIBJ\ papua yjuoul 921y} oy} 10

070 'I6 yorey Je st 2ouejeq

awoaur aArsuagaidwo))

0702 "1 Arenue( e se duejeg

8670408 (Fe0'se8’s) (#9D) (080'c87) 107'% SI§'911 00000071
(ze1Ls) (ceryze) : (z107) - - -
SLETHYS (626'9%¢) (¥91) (890787 44 qIg91 00000071
7097069 (0p0'626'5) (699'79) (S02'962) 100/ SI8'911 000001
(91£%5) (zL0'9%) (168'9) 1 - - -
816'556'9 (896'788'7) (8£°c) (cee'260) 100, cIg91I 00000071
al af al al al al
[uog, $3SS0[ paje[uunIIy §3}2100858 awodu arsudypdwoy  3a1asal Areyunjop MIaS1 f10)myE)g 1endey
- woout 3ATsuaydIduod 13130 ySnoxy anjea
12430 ySnoryy 11eJ Je sasse [endueul)
M[LA ITeJ Je sjasse U SJUauLSaAul

[eIOUPUT UT SJURULSIAUT  JO an[eA iey ul duey)

JO anjea 11ey u aguey)

0207 ‘16 YoIeIN papua tjuow aau 3 Jog

(pa3rpneun pue pamarady]) - 0Z0T ‘IE Y2IBIA PIPUD SYJuoW 3314} 3y} JoJ L31nba ur sadueyd jo jusurajess pajepijosuo))

uepiof yo wop3ury 3)TWAYSe} A |, ~ ULy

Auedwro) Surpjoyareyg s qng
$)oNPOIJ 9}2I0U0)) 10] Sesse[y



Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2020 -

(Reviewed and unaudited)

March 31, 2020 March 31, 2019
CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Loss (46,072) (371,125)
Adjustments for :
Depreciation 218,817 206,445
Allowance of expected credit losses - 30,000
Share of profit of associates 24,866 49,394
Change in operating assets and liabilities:
Inventory 101,302 158,122
Due from related parties (20,208) (13,495)
Other debit balances (202,381) (340,666)
Trade receivables (318,403) 323,658
Other credit balances 147,708 (272,159)
Due to related parties (236,231) (719,292)
Trade payables 204,234 (332,239)
Deferred checks - related parties 98,654 862,048
Net cash from operating activities (27,714) (419,309)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - (35,463)
Purchase of financial asset at fair value through other
comprehensive income - (35,000)
Net cash from investing activities - (70,463)
CASH FLOWS FROM FINANCING ACTIVITIES
Loans (36,465) (12,854)
Bank overdraft 84,063 515,806
Net cash from financing activities 47,598 502,952
Net change in cash and cash equvilents 19,884 13,180
Cash and cash equivalents - beginning of period 24,624 6,329
Cash and cash equivalents - end of period 44,508 19,509

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

1. Legal status and activity

— The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007.

— The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

— The financial statements have been approved by board of director on July 12, 2020.

2. Financial statements preparation framework Significant accounting policies

— The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2019.
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

(**) Projects under construction consist of the following:

March 31,2020 December 31, 2019
JD JD
Accounting program 101,258 101,258
Payment on purchase of property and
equipment 22,157 22,157
Total 123,415 123,415

(***) Depreciation has been allocated on the statement of comprehensive income as follows:

March 31,2020 December 31, 2019
D JD
Manufacturing expenses 201,608 780,685
Cost of transportation revenue 13,318 79,575
Administrative expenses 3,330 10,083
Selling and distribution expense 561 2,282
Total 218,817 872,625
4. Investment in an associates
Company name Country of incorporation  Legal entity Numberof shares ~ Ownershiprate ~ March31,200  December31, 2019
% D D
Alquds for Concrete Industries Co Jordan PLC 906,041 12 1,078,091 L101,034
International Cards Co. Jordan PLC 382,19 2 %8512 493%
Total 1,616,603 1,630,360
(*) The following is the movement of investments during the year:
March 31,2020 December 31, 2019
JD D
Balance - beginning of year 1,650,360 1,704,638
Share of profit of associates (24,806) (144)
Change in fair value of investments in financial assets at
fair value through other comprehensive income -associates (8,891) (54,134)
Balance - end of year 1,616,603 1,650,360

—



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

~ (**) The following is the summarized information relating to the associate company’s:

Company name Total assets Total liabilities Revenues Loss

& D D JD JD
Alquds for Concrete Industries Co 13,001,126 5,444,201 1,141,977 (171,337)
e International Cards Co.(**) 28,675,282 15,246,358 122,343 (946,436)

(***) The company’s share from the associate net activities mentioned above was evaluated based on the

financial statements for the year ended December 31, 2019.

5. Financial assets at fair value through other comprehensive income

March 31, 2020 December 31,2019
JD JD
i Cost 343,816 308,816
Additions - 35,000
Accumulated change in fair value (296,705) (297,352)
Net 47,111 46,464
6. Inventory
8 March 31, 2020 December 31, 2019
JD JD
i Finished goods 523,166 619,526
Spare parts 247,633 250,035
4 Raw material 147,388 159,560
Goods in transit 93,836 85,048
[ Fuel 2,239 1,395
Deduct : slow moving and damaged inventory provision (*) (107,874) (107,874)
Total 906,388 1,007,690
(*) Following is movement slow moving inventory provision during the year:
March 31, 2020 December 31, 2019
B JD JD
Balance - beginning of period/year 107,784 -
K Provided - 107,784
Balance - end of period/year 107,784 107,784




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

7. Related parties

(*) Related parties consist of the associates receivables and the companies which main shareholders

own significant shares in it.

(**) Due from related parties consist of the following:

Ready Mix Concrete & Construction Supplies Co.
United Ready Mix Concrete Co .

Alquds for Concrete Industries Co

Total

(***) Due to related parties consists of the following:

Masafat for Specialized Transport Co.
Qatrana Cement Co.

Conctere Technology Co. (CTC)
Alquds Crushers and Quarrise Co.
Masafat for Car leasing Co

Ready Mix Concrete & Construction Supplies Co.

Total

March 31, 2020 December 31, 2019
JD JD

20,208 -

1,206 1,206

520 520

21,934 1,726

March 31, 2020 December 31, 2019
JD JD

145,747 99,830

131,503 408,466

30,988 9,592

12,495 13,495

3,521 1,491

- 27,611

324,254 560L4£5_

(****) Deferred checks - related parties consists of the following:

Ready mix Concrete & Construction Supplies Co.
Qatrana Cement Co.
Masafat for Specialized Transport .

Conctere Technology Co. (CTC)

Total

March 31, 2020 December 31,2019
JD D

1,554,000 1,567,000

736,578 647,706

305,000 370,000

70,000 -

2,665,578 2,584,706

10
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Alassas for Concrete Products
Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

8. Other debit balances

Endorsed checks against bank facilities

Advances paid to suppliers
Prepaid expenses
Refundable deposits
Employees receivables
Payments on income tax
Bank deposits

Other
Total

9. Trade receivables

Trade receivables

Checks on hand

Less: allowance for expected credit losses (*)

Net

(*) Allowance for expected credit losses movement during the year:

Balance - beginning of period/year

Provided during the year
Recovery of allowance

Incurred losses

Balance - end of period/year

10. Cash and cash equivalents

Current accounts at banks

Cash on hand
Total

March 31, 2020 December 31,2019
JD JD
1,003,992 880,318
86,343 36,750
66,365 38,023
34,726 33,725
20,257 19,386
16,433 15,479
9,312 10,442
847 1,771
1,238,275 1,035,894
March 31, 2020 December 31, 2019
JD JD
1,584,600 1,414,179
172,880 25,259
(767,341) (767,702)
990,139 671,736
March 31, 2020 December 31, 2019
JD JD
767,702 570,363
- 323,805
- (70,477)
(361) (55,989)
767,341 767,702
March 31, 2020 December 31, 2019
JD JD
37,885 12,409
6,623 12,215
44,508 24,624

1
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Alassas for Concrete Products
Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

12. Other credit balances

March 31, 2020 December 31, 2019
JD JD
Advanced payments from customers 273,132 111,373
Savings fund deposits 104,826 75,962
Accrued expenses 47,878 91,210
Rewards provision 31,757 22,990
Shareholders payable 25,863 25,863
Employees payable 15,562 5,312
Other 14,859 -
Sales tax deposits 14,853 42,336
Employees income tax withheld 10,051 7,894
Social security deposits 6,986 15,070
Deposits for others - 49
Total 545,767 398,059
13. Trade payable
March 31, 2020 December 31, 2019
JD JD
Trade payable 674,824 741,788
Uncleared checks 374,550 136,912
Postponed checks 182,816 131,474
Total 1,232,190 1,010,174
14. Bank overdraft
Bank Ceiling Interest rates March 31,2020 December 31, 2019
D % D D

Bank of Jordan - sales financing 500,000 9.625 609,707 472,968
Bank of Jordan - overdraft 300,000 9.625 392,297 426,933
Arab Banking Corporation - sales financing 1,000,000 9.25 18,040
Total 1,002,004 917,941

— The above bank facilities are guaranteed by checks deposited with coverage of 120% from the used
balance, in addition to cash guarantees through the deduction of 7% from the proceeds of checks
under collection for the facilities granted from Arab Banking Corporation to reach coverage rate of

100%.




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

15. Cost of sale

March 31, 2020 March 31, 2019

Al-qastal Aqaba Total Total

D D JD D
Raw materials beginning of year 143,084 16470 159,560 154589
Raw materials purchased during the year 53,79 112,051 635,850 568,792
Raw materials ending of year (130,238) (16.850) (147,388) (252,0m)
Raw material used in production 536,345 111,677 648,022 471310
Manufacturing cost (‘) 395,109 119,684 314793 544,445
Finished goods beginning of year 39738 %8 619,526 834911
Less: finished goods end of year (305,830) (21733) (523,166) (368,655)
Net 1o 36313 159,175 1282011




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

(*) Manufacturing cost consists of the following;:

March 31, 2020 March 31, 2019
Al-qastal Aqaba Total Total
D D D D

Depreciation 139,137 62471 201,608 186,404
Salaries, wages and related benefits 13,514 19,837 155,351 166,621
Maintenance 24533 4403 28,936 33,677
Water and electricity 14,04 10714 24,768 29,500
Fuel 10,665 5408 16,073 16,763
Companys contribution to social security 1135 9% 12321 747
Consumables 10,94 1,376 12320 14920
Work permits 5530 1,386 6916 6,831
Rent 6,300 460 6,760 6,300
Governmental fees 3,197 3,305 6,502 8,871
Batch fastening cords 5,050 1124 6,180 8,589
Health insurance 4980 849 5829 7449
Insurance 4072 1,214 5,286 9,857
Telecommunications 3718 M2 4320 3347
Vehicles 2162 1,800 3,962 5382
Savings fund 3001 23 3234 2481
(leaning and hospitality 2,501 484 2985 3213
Security 2633 2,633 2,603
Travel and transportation 671 1342 2,013 11,788
Medical 1,930 1,930 438
Miscellaneous 1,440 1,440 3,063
Non-refundable sales tax 866 866

Transportation fees JA) 582 813 1831
Damaged goods 774 UL 2,167
Stationery 478 129 607 800
Samples tests 91 275 366 21%
Allowed discounts 902
Professional fees 705
Total 395,109 119,634 514,793 544445




Alassas for Concrete Products
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

16. Cost of transportation revenue

Fuel

Salaries, wages and related benefits

Vehicles

Depreciation

Transportation expense

Companys contribution in social security

Health insurance

Governmental fees

Companys contribution in savings fund

Insurance

Travel and transportation

Miscellaneous
Consumables
Allowed discount
Transportation
Medical expenses

Stationery

Cleaning and hospitality

Total

17. Other revenue

Lands rent revenue
Others
Investments profits

Total

March 31, 2020 March 31, 2019
JD JD

63,990 93,757
56,638 68,187
22,758 31,481
13318 16,863
11,486 15,180
4,525 5,367
2,816 2,743
900 41
824 593
257 -
233 1,941
200 25
20 80
14 .

12
= 271
- 209
- 10
177,991 236,748

March 31, 2020

March 31, 2019

Al-qastal Aqaba Total Total
D D D D
3750 3,750 3,750
33 33 144
2697
3,750 3B 3783 6,591
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Alassas for Concrete Products
Public Shareholding Company
- Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

18. Selling and distribution expenses

March 31, 020 March 31, 2019
3 Al-qasta Agaba Total Total
D D D D
8 Salaries, wages and related benefit 18,903 6,102 25,005 19333
Water and electricity 3438 3438 2094
’ Discountalowed it 154 kit 1438
- Companys contribution in social ecurity 147 29 286 2680
Vehicles expenses 1979 A 2104 MK
B Transportation expense 1518 1518
Health Insurance 849 M0 1189
e Licences, permits and government subscriptions 809 809 n
Rents iy | 24
- Companys contribution in savings fund 40 13 12 3T
Depreciation ! 51 560
= Fuel §7 36 0 §31
Maintenance 1 153 15 Kl
- Insurance 8 U 19 561
Advertisements 1,150
- Stationery and printings 100
Miscellaneous it
- Total 31,628 9,665 41,9 34,6035




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

19. Administrative expenses

Salaries, wages and related benefits
Licences, permits and government subscriptions

Board of directors transportation

Professional fees

Companys contribution in social security

Depreciation
Vehicles expenses

Health insurance

Companys contribution in savings fund

Communication

Water and electricity
Maintenance

Stationery and printings
Bank charges
Advertisements
Hospitality and cleaning
Miscellaneous

Insurance

Training

Expected credit losses
Travel and transportation
Donations

Total

March 31, 2020 March 31, 2019
Al-qastal Aqaba Total Total
D D D
54483 8,085 63,168 70,066
8384 3,203 12,048 4352
8,100 §,100 8,100
4,603 4,603 4,188
307 81 3,098 8,168
3,330 3,330 2,618
2,637 2,637 4759
1414 509 1923 1,501
1408 132 1,540 1,263
1,147 1147 845
1,144 1144 1,105
815 815 133
74 744 380
665 665 20
609 609 769
%7 %7 140
207 07 7o
141 5 192 119
61 61
30,000
860
200
9,827 13,061 106,888 141,698




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the three months ended March 31, 2020

20.Covid-19 impact on a company's business

~ As a result of the spread of the new Corona virus (Covid-19) in the beginning of 2020 and its

outbreak in several geographical regions around the world including the Hashemite Kingdom of
Jordan and its impact on the global economy, In addition to disrupting economic activities, this has
affected the production, import and export sector of all types of kerbstone, brick, ribs, tiles,
interlock, metal forming and all other related work, in addition to the result of the quarantine
measures established by the Defense Law. The company has formed a team to evaluate the expected
effects on the company’s business inside and outside the Kingdom and to conduct a preliminary
study with a view to reviewing and evaluating the potential risks related to ensuring continuity and
operation without interruption at this stage, the administration does not consider that it is possible
to quantify the potential impact of this outbreak on the company's future financial staterments at this
stage.

Management and those charged with governance will continue to monitor the situation in all
geographic regions in which the company operates and provide stakeholders with developments as
required by laws and regulations. In the event of any changes to the current conditions, additional
disclosures or amendments to the company’s financial statements.

21. Subsequent events

An extraordinary general assembly meeting was held on June 14, 2020, it was decided to quench the
accumulated losses of JD 4,880,000 by decreasing the authorized and paid-in capital of the company
amounting to JD 12,000,000 for the capital after reduction to become JD 7,120,000.

19
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