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'-4‘ KHALIFEH & RAYYAN

W,

\uditors and Financial Consultants

Independent Auditor’s Report

Messrs Chairman and members of the Board of Directors
High Performance Real Estate Investments CO.P.L.C

Report on the Review Financial Statements

We have reviewed the accompanying the financial statements of High Performance Real Estate
Investments CO.P.L.C as of June 30, 2020 for the six-month periods then ended.

Management's Responsibility

The Company's management is responsible for the preparation and fair presentation of the
interim financial information in accordance with IFRS, this responsibility includes the design,
implementation, and maintenance of internal control sufficient to provide a reasonable basis for
the preparation and fair presentation of interim financial information in accordance with the
applicable financial reporting framework.

Auditor's Responsibility

Our responsibility is to conduct our review in accordance with International Standards on
Auditing applicable to reviews of interim financial information. A review of interim financial
information consists principally of applying analytical procedures and making inquiries of
persons responsible for financial and accounting matters. It is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing, the objective of
which is the expression of an opinion regarding the financial information. Accordingly, we do not
express such an opinion.

Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying interim financial information for it to be in accordance with International Financial
Report Standards.

Khalifeh & Rayyan Auditors and Financial Consultants
Imad Al-Rayyan

License No. 719
Ilﬂkﬂ/

I\KH ALIFEH & RAYYAN Amman — Jordan
Auditors And Financial Consultants As on- 4 of Aug 2020

Tel. (962-6) 5671718, Fax: (962-6) 5666548, P.0.Box: 811738 Amman,11181 Jordan
E-mail; khalifeh.rayyan@gmail.com Khalifeh_Rayyan@yahoo.com



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C
STATEMENT OF FINANCIAL POSITION AS Of 30 June 2020

Notes
Assets
Non-Current assets
Properties and equipments 10
Investments in affiliated company 5

Real-estate investments

Financial assets at fair value (Comprehensive income)

Current assets

Receivables & promissory notes 6

Financial assets at fair value (FVTPL) 4
Cash in hands and at banks 3

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

AUTHORIZED CAPITAL(12,000,000share/jod)
Paid in capital

Statutory reserve

Retained earnings

Accumulated evaluation in other comprehensive

income of subsidiaries

LIABILITIES
Current liabilities
Deferred checks

Accounts payables

o <IN |

Other payables

Non-Current liabilities

Long-term checks

TOTAL EQUITY AND LIABILITIES

30-Jun-20 31-Dec-19
JOD JOD

5 5

2,242 825 2,243,206
7,740,526 7,740,526
19,500 19,500
10,002,857 10,003,237
296,826 294,959
2,420 2,420
3,435 4,541
302,681 301,920
10,305,538 10,305,157
12,000,000 12,000,000
75,180 75,180
-2,168,016 -2,127,811
-83,224 -83,224
9,823,940 9,864,145
21,276 15,208
371,620 335,738
88,702 79,999
481,598 430,945

0 10,066
10,305,538 10,305,157

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

COMPREHENSIVE INCOME STATEMENT FOR THE PERIOD ENDED AT 30 June 2020

Notes 30—_]].“’1—20 30-jun—19
JOD JOD
Rental income 5,250 7,550
Company share of affiliated company's loss 0 1.163-
Other Revenue 380- 24.529
Gross profit(loss) 4,870 30,916
Administrative expenses 11 45.,076- 56.,988-
Loss of the period 40,206- 26,072-
Comprehensive loss 40,206- 26,072-
Total number of shares 12,000,000 12,000,000
EPS 0.0034- 0.0024-

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED AT 30 June 2020

Operating activities
Loss of the period

Adjustments for:

Company's share of affiliated company losses
Changes in working capital

Receivables & promissory notes

Deferred checks

Accounts payabies

Other payables

Net cash used in operating activities

Investing activities
Sale of fixed assets

Net cash from Investing activities

Net changes in cash and cash equivalent
Cash and cash equivalent at 1st Jan 2020

Cash and cash equivalent at 30st June 2020

Notes 30-Jun-20 30-Jun-19
JOD JOD
40,206- 26.,072-
380 1,163
1,867- 7.685-
3,998- 5,268
35,883 22,928
8,702 2,679-
1,106- 7,077-
0 0
1,106- 7,077-
4 541 11,094
3,435 4,017

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

Statements of changes in equity for the period ended at 30 June 2020

Accumulated Retained
Statutory Total
Paid in capital changes in earnings
reserve equity
fair value (losses)
JOD JOD JOD JOD JOD
Balance as at 1/1/2020 12,000,000 75,180 83,224- 2,127,810- 9,864,146
Total comprehensive income
40,206- 40,206-
for the period
Balance as at 30/6/2020 12,000,000 75,180 83,224- 2,168,016- 9,823,940
Balance as at 1/1/2019 12,000,000 75,180 83,224- 2,072,964~ 9,918,992
Total comprehensive income
26,072- 26,072
for the period
Balance as at 30/6/2019 12,000,000 75,180 83,224- 2,099,036- 9,892,920

(The accompanying notes from1 to 11 are an integral part of these financial statements)



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C
NOTES TO THE FINANCIAL STATEMENTS

30 June 2020

1-

2.1

GENERAL

High Performance Real Estate Investments Co.P.L.C was registered on 13th April 2006 as public limited
company at the Ministry of Industry and Trade under registration number(399) with an issued share
capital of 12,000,000 share at a par value of JOD 1 each.

The company's main objectives are purchasing and possession lands to build and sell residential
apartments ,construction of commercial complex for rental.

the financial statements were approved at the boord of directot's meeting no . 2 on 18/03/2017.
Summary of significant accounting polices

The principle accounting policies applied in the preparation of these financial statements are set out
below. These polices have been consistently applied to all the years presented, unless otherwise stated.
Basic of preparation

The financial statements of the company have been prepared based on the historical cost .

The preparation of financial statements in conformity with IFRS requires the use of certain accounting
estimates .1t also requires management to exercise its judgment in the process of applying the company's
accounting policies .

Cash in hands and at banks

Represent cash in hands and at banks with maturity of three months or less

Trade and other receivables

Trade receivables are recognized initially at cost value less doubtful provision for uncollectible amounts

Properties and equipments

Properties and equipments are shown at historical cost ,less depreciation . | listorical cost includes
expenditure that is directly attributable to the acquisition of the item.

Depreciation on assets is calculated using the straight -line method to allocate their cost over

their estimated useful life .



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C
NOTES TO THE FINANCIAL STATEMENTS

30 June 2020

Trade and other payables
Trade payables are obligation to pay for goods or services that have been acquired in the ordinary

course of business from supp|iers . Trade pa}fables are 1'ec0gnized at fair value.

Financial Instruments
The fair value of company's assets and liabilities at the date of financial statements are not significantly
differs from its carrying value.

Financial risk management

Capital risk management
The company's objectives when managing its capital are to safeguard the company's abiiit_y to continue
as a going concern in order to provide returns for its shareholders and to maintain an optimal structure

to reduce the cost of capital.

Credit risk
The company has no significant risk concentration. The company applies a consistent credit policy

to all its customers who has acceptable credit ratings.

Liquidity risk
The management monitors the company's liquidity requirements to ensure that it has sufficient cash

to meet its operational needs and obligations.

Foreign exchange risk
The company transactions mainly in Jordanian dinars and US dollar. The US dollar foreign exchange

is fixed to the Jordanian dinar. Hence foreign exchange risk is considered to be immaterial.



HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

NOTES TO THE FINANCIAL STATEMENTS

30 June 2020

3_

CASH IN HANDS AND AT BANKS

Cash at banks

Financial assets at fair value through P&L statement

Financial assets at fair value through P&L statement

Financial assets re evaluation provision

Financial assets at fair value through comprehensive income

Impairment losses of financial assets through comprehensive income

Total

Investments in affiliated company

Investment in High performance for financial investments

Company's share of affiliated company's income

30-Jun-20 31-Dec-19
3.435 4,541
3,435 4,541
30-Jun-20 31-Dec-19
7,620 7,620
5.200- 5.200-
2,420 2,420
19,500 19.500
19,500 19,500
21,920 21,920
30-Jun-20 31-Dec-19
2.243.206 2.246.596
380- 3.390-
2,242,825 2,243,206




HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C

NOTES TO THE FINANCIAL STATEMENTS

30 June 2020

6-

Receivables and promissory notes

Customers receivables

Affiliated company (Not Trading)

Payables

Vendors

Related party (chairman of bord of directors) -Financing

Staff payables

Other payables

Accrued expenses (note 9)

Social security Payable

Accrued expenses

Board of directors transportation
Rent

Accrued fines and violations

30-Jun-20 31-Dec-19
7.161 7.161
289.665 287,798
296,826 294,959
30-Jun-20 31-Dec-19
33.826 32.376
327,663 298.010
10,132 5,352
371,620 335,738
30-Jun-20 31-Dec-19
78,426 17,332
10,276 2.667
88,702 79.999
30-Jun-20 31-Dec-19
73,482 73.482
3.944 2.850
1,000 1,000
78,426 77,332




HIGH PERFORMANCE REAL ESTATE INVESTMENTS CO.P.L.C
NOTES TO THE FINANCIAL STATEMENTS

30 June 2020

11- Administrative expenses 30-Jun-20 30-Jun-19
Wages and salaries 34,980 35,135
Rent 1,853 1,853
Social security expenses 4,985 4918
Phone ,water and electricity 212 265
subscriptions - 11,000
Stationary 4 106

general maintenance - -

Advertising : 200
Cleaning and entertainment 40 217
Fees and permits 1178 630
Miscellaneous expenses 31 58
Bank charges 2 5
Fuels 189 609
Gt Insurance and licensing 154 544
Professional fees 1,450 1,450

45,076 56,988
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