
EICO E4 	084;48 iti_&801, 
Al - Eqbal Investment Co. Ltd. 

Ref: 100/2020 
Date: 1 October 2020 

M/S Jordan Securities Commission 
MIS Amman Stock Exchange 
MIS Securities Depository Centre 

Greetings, 

RE: Acquisition Transaction over the Shares of 
the Shareholders of EICO in accordance with 

Article (221/0) of the Companies Law 

In reference to the underlying subject, and further 
to all previous disclosures made by EICO in 
relation to the acquisition transaction, in 
particular EICO's letter Ref (81/2020) dated 28 Jury 
2020 pursuant to which you were informed that 
the Board of EICO has resolved In Its meeting No 
(149) dated 28 July 2020to approve the request of 
Bidco and to grant an additionaT period until 30 
September 2020 in order to allow Efidco to finalize 
financing and payment arrangements. 
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Kindly be informed that the Board of EICO has c.r. ytg 24)..111 srls1 Lyle. cell ajj 	Atta 	a31 
received a letter from Bidco (enclosed herewith 
for ease of reference), wherein Bidco confirms ICS' (4 &Pell tSKAPI  tiralr cits4I) elser.211 Ag$ 

that it has now the requisite debt and equity trj)IJI Llt3441 ,251A511  OYI lees] evel 0 031 0- 4fft. 
financing commitments in place to allow Bidco to 
Proceed with the Acquisition, and further 	 Ar"31 45"1-gi ( 3l 0111.19 

requesting for an additional period Luna 18 2020/10/18 st 088 8,00.1558 ,1101.9 .81.88-1 
October 2020 to allow for the final regulatory 
consents to be obtained and conditions to In2111  f"13:4'-)11 	Al Lr1c 
drawdown to be satisfied for the transaction to vlcalg J,lI &NIS ce-scrr Levin 00,0 ,0'14151•113 
complete. 
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In view of Bidco's letter referred to above, and 
pursuant to the authorities granted to the Board 
in particular the authorization issued to the Board 
by the General Assembly in its extra-ordinary 
meeting of 28 May 2020, and considering that 
approving the extension request to close the 
acquisition transaction achieves the best interest 
of the shareholders, kindly be informed that the 
Board of EICO resolved to approve the request of 
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Furthermore, kindly be informed that once the 
final regulatory consents have been received to 
complete the transaction, EICO proposes to make 
an announcement In due course providing 
shareholders with further details on how and 
when they will be able to receive payment for 
their shares. 
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Yours Sincerely, 

Manuel St-on 
Chairman 
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United Brands of Shisha Bidco L Red 

Date: 30/9/1020 :Sus 

STRICTLYPRIVATEANDCONFIDENTIAL 
ualS3 

From 	United Brands of Shisha Bidco Limited 
Eighth Floor 
6 New Street Square 
New Fetter Lane 
London ECU 340 
United Kingdom 

To: 	The Board of Directors 

of Al-Erdal Investment Company (PLC) 

Saad ibn Abi Waqqas Street -Building No. (39) 
P.O. flax 911145 
Amman 11191 
Jordan 

Dear Sirs, 

Update on offer to acquire the shares of AlfEqbaf 
Investment Co. PLC  

We refer to our letter dated 28 July 2020 in which we 
provided an update on the status of the revised offer 
made by us. United Brands of Shisha Bidco Limited 
(Sidtio"), to acquire the entire share capital of Al-Eqbal 
Investment Co. PLC DEICOD for JOD 14 per share (the 

We noted in that letter that as a result of the delays in the 
regulatory approval process in Jordan, our committed 
financing automatically lapsed in accordance with its 
terms. Since then, we have been working expeditiously 
to finalise alternative financing arrangements. 
Regrettably that process has taken longer than 
previously anticipated, but we are pleased to inform you 
that we now have the requisite debt and equity financing 
commitments in place to allow us to proceed with the 
Acquisition. 
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Subject to the receipt of the requisite Jordanian 	ii 	 ,9I ppikti 	"can wasits,Ji utc abas.s.11 a • JA 
regulatory consents and the satisfaction of the conditions Ay talp, utrai 	):1  sa.)1,11 kurtiti Lai  4).95A tiseE 
to drawdown under our finandng arrangements, we 	 ,aussaWl Way—SI if 3U-SpausPIJISLP tu‘sti 61-cas 
expect to be able to complete the transaction within the 
next two weeks. 
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Given the above, we propose that the long stop date for 
obtaining these consents and satisfying these conditions 
be extended from 30 September 2020 to 18 October 
2020 (or such later date as maybe agreed between Bidco 
and the Board of EICO) This extension should allow us 
sufficient time to obtain the necessary consents such that 
the Acquisition car, be completed and EICOW 
shareholders can receive the offer price for their shares. 
We hope that this extension is acceptable to you and look 
forward to receiving your confirmation of the same. 

11. &will 2,3 ilwasatl ?ABS reek erwid CAB relk 4e.La3  isle 
disdi 	 T.T. J31 2a,213A J1T. . JAI 

cktallsall J Jja.il tJL.l - Irta a'a Wheel rib! 	ySkr 
c.3311 awls wId, wowdi 	Wyw gskeedi wWfsre 1nd-19 
tesL& . fa.S.23 	 /AhO3 wafilydlak sev 49w-1J 4611  

ti"÷",1  JM. verb r— Os- 	Jt;391 

ji la a 3 	Ail.&lagall .W.111146 L411.  015.+7) 
.00,4_4.11 lie SAIJILI341 JtSb A.6 

Yo 	fanhf Ll 	asJAJ 

4leas- C14  Tasewar—

Conor McNaughton, Director 
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