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Ref: 100/2020
Date: 1 October 2020

M/S Jordan Securities Commission
M/S Amman Stock Exchange
M/S Securities Depository Centre

Greetings,

RE: Acquisition Transaction over the Shares of
the Shareholders of EICO in accordance with
Article (222/B) of the Companies Law

In reference to the underlying subject, and further
to all previous disclosures made by EICO in
relation to the acquisition transaction, in
particular EICO's letter Ref (81/2020) dated 28 July
2020 pursuant to which you were informed that
the Board of EICO has resolved in its meeting No
(149) dated 28 July 2020 to approve the request of
Bidco and to grant an additional period until 30
September 2020 in order to allow Bidco to finalize
financing and payment arrangements,

Kindly be informed that the Board of EICO has
received a letter from Bidco (enclosed herewith
for ease of reference), wherein Bidco confirms
that it has now the requisite debt and equity
financing commitments in place to allow Bidco to
proceed with the Acquisition, and further
requesting for an additional period until 18
October 2020 to allow for the final regulatory
consents to be obtained and conditions to
drawdown to be satisfied for the transaction to
complete.

2020/100 :ga s
2020/10/1 4,

o fanall datlall ()Y At Falud)
omaiaal) las daag g Balud)
COmagiaall LdLall 31 g a3 Baludl

i ."ﬂ.l_’;'..m:l.h;.:\:ﬁ

A0 panlun agad o Msadul) ABia [gaagall
Ol (e (222) 5alad) plsali Slee Lzonu JUEy)
RACIRAL

claliadVl 3K Gy odel paamsdl o playy
S el Mgaia] Bia oli 35,80 (e sl
& sy 2020/7/28 A #)5all (2020/81) A5, A<,
(B A B Y A8 5l daa o (e pSOle) diagas
Al e a5l 2020/7/28 25 (149) b 4slaal
&t L pgada
Lalall gl elgd] G pgiSa oaleY 2020/9/30

gl A adag Jagailly

s Al I R

o S AS B1) Gudaa I 3y a8 atls pSadlel 3
5 (4l paall Aggud agh hl) HgailV A5
o) (sl Sl Y1 L raal 38 4l e dinga
G A ) Gubel ( Jigel gesiy oasd o)
2020/10/18 Auln s ddla) 5 iy e2lgann)
bag il elisily Lanll Rl o Jpeanll abel
plaly Jgall daf comie (mle¥ Al oliladly

LARdall

r—

: Ol diy g

| Atiig A3)10%1 5 s iiisy
! O g et

|
|




EICO

rEm Jloiiwi) JL 1 S5M1 S 3
Al - Egbal Investment Co. Ltd.

In view of Bidco's letter referred to above, and
pursuant to the authorities granted to the Board
in particular the authorization issued to the Board
by the General Assembly in its extra-ordinary
meeting of 28 May 2020, and considering that
approving the extension reguest to close the
acquisition transaction achieves the best interest
of the shareholders, kindly be informed that the
Board of EICO resolved to approve the request of
Bidco.

Furthermare, kindly be informed that once the
final regulatory consents have been received to
complete the transaction, EICO proposes to make
an announcement in due course providing
shareholders with further details en how and
when they will be able to receive payment for
their shares.

Yours Sincerely,
I RS
\ A

Manuel Sfﬁtz
Chairman

Encl.
. Bidco's Letter dated 30 September 2020.
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United Brands of Shisha Bidco Limited

Date: 30/9/2020 :F,t

STRICTLY PRIVATE AND CONFIDENTIAL
welds S

United Brands of Shisha Bidco Limited
Eighth Floor

6 New Street Square

Mew Fetter Lane

London EC4A 3AQ

United Kingdom

Fram:

Tao: The Board of Directors
of Al-Egbal Investment Company {PLC)

5a’ad Ibn Abi Waggas Street - Building No. (35)
P.O. Box 911145

Amman 11191

Jordan

Dear 5irs,

Update on offer to acquire the shares of Al-Egbal
Investment Co. PLC

We refer to our letter dated 28 July 2020 in which we
provided an update on the status of the revised offer
made by us, United Brands of Shisha Bidco Limited
{"Bidco"), to acquire the entire share capital of Al-Eqgbal
Investment Co. PLC (“EICO") for JOD 14 per share (the
“Acquisition”).

We noted in that letter that as a result of the delays in the
regulatory approval process in Jordan, our committed
financing automatically lapsed in accordance with its
terms. Since then, we have been working expeaditiously
to finalise alternative financing arrangements.
Regrettably that process has taken longer than
previously anticipated, but we are pleased to inform you
that we now have the requisite debt and equity financing
commitments in place to allow us to proceed with the
Acquisition.

Subject to the receipt of the requisite Jordanian
regulatory consents and the satisfaction of the conditions
to drawdown under our financing arrangements, we
expect to be able to complete the transaction within the
next two weeks.
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Given the above, we propose that the long stop date for
obtaining these consents and satisfying these conditions
be extended from 30 September 2020 to 18 October
2020 {or such later date as may be agreed between Bidco
and the Board of EICO). This extension should allow us
sufficient time to obtain the necessary consents such that
the Acquisition can be completed and EICO's
shareholders can receive the offer price for their shares.
We hope that this extension is acceptable to you and look
forward to receiving your confirmation of the same.

Yours faithfully,

Lot £
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Conor McMaughton, Director

UNITED BRANDS OF SHISHA BIDCO LIMITED
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