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REVIEW REPORT ON THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
To THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS OF
COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)

Introduction

We have reviewed the accompanying consolidated condensed interim statement of financial
position of Comprehensive Leasing Company and its subsidiaries (hereinafter referred to as
the "Group") as at 30 September 2020 and the consolidated condensed interim statement of
comprehensive income for the three and nine-month periods then ended and the consolidated
condensed interim statement of changes in equity and the consolidated condensed interim
statement of cash flows for the nine months ended 30 September 2019 and otherexplanatory
notes. Management is responsible for the preparation and presentation of these consolidated
condensed interim financial statements in accordance with the IAS (34), "Interim Financial
Reports". Our responsibility is to express a conclusion on these consolidated condensed
interim financial statements based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review
Engagements (2410) "Review of Interim Financial Information performed by the Independent
Auditor of the Entity". A review of consolidated condensed interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurances that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying consolidated condensed interim financial statements are not properly prepared,
in all material respects, in accordance with IAS (34) related to the interim financial reporting.

For and on behalf of PricewaterhouseCoopers “Jordan” L.L.C.

Amman — Jordan
28 October 2020

PricewaterhouseCoopers “Jordan”,3"d Circle, Jabal Amman — 14 Hazza’ Al Majali Street, P.O. Box 5175, Amman 11183, Jordan
T: +(962) 6 500 1300, F: +(962) 6 4610880, www.pwc.com
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COMPREHENSIVE LEASING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2020
30 September 31 December
2020 2019
JD JD
(Unaudited) (Unaudited)
Assets
Non-current assets
Intangible assets 30,137 41,215
Property and equipment 2,848,366 2,921,867
Investment property 3,158,537 3,200,470
Assets seized by the company 3,641,941 1,867,750
Right use of assets 436,934 540,160
Non-current portion of net investment in finance lease
contracts 24,230,300 26,317,791
Non-current portion of net investment in instalment sale
receivables 12,334,273 11,510,250
46,680,488 46,399,503
Current assets
Current portion of net investment in finance lease 31,891,881 32,400,621
Current portion of instalment sale receivables 13,576,553 12,158,771
Financial assets at fair value through income statement 378,664 294,897
Other receivables 561,661 408,262
Cash on hand and at banks 213,569 195,936
46,622,328 45,458,487
Total assets 93,302,816 91,857,990
Shareholders' Equity and Liabilities
Shareholders' Equity
Paid-in capital 10,000,000 10,000,000
Statutory reserve 2,500,000 2,500,000
Retained earnings 6,306,424 5,645,105
Total shareholders' equity 18,806,424 18,145,105
Liabilities
Non-current liabilities
Long-term borrowings 34,130,232 32,310,280
Lease obligation 323,736 412,194
34,453,968 32,722,474
Current liabilities
Current portion of long-term borrowings 26,862,630 27,387,068
Banks overdrafts 9,707,184 10,573,666
Trade and other payables 2,376,863 1,650,171
Shot-term lease obligation 128,371 125,842
Rent received in advance 204,927 151,672
Income tax provision 762,449 1,101,992
40,042,424 40,990,411
Total liabilities 74,496,392 73,712,885
Total shareholders' equity and liabilities 93,302,816 91,857,990

General Manager

Financial Manager

The accompanying notes from 1 to 13 form an integral part of these consolidated
condensed interim financial statements
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COMPREHENSIVE LEASING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE NINE AND THREE MONTHS ENDED 30 SEPTEMBER 2020

Revenue

Net revenue from finance lease contracts
Net revenue from instalment sale

Total revenue

Net revenue from investment properties

Other income

(Losses) gain from financial assets at fair value through
statement of income

Dividends received

Administrative expenses

Expected credit loss expense

Finance expenses

Profit for the period

Income tax expense of the Company

Income tax expense of a foreign branch

Profit for the period

Other comprehensive income for the year

Total comprehensive income for the period

Basic and diluted earnings per share from profit of the
period attributable to the Company's shareholders

For the nine months ended

For the three months ended

30 September

30 September

30 September

30 September

Note 2020 2019 2020 2019
JD JD JD JD
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
7,384,626 7,268,367 2,650,293 2,420,839
3,065,796 2,811,205 1,059,830 1,024,911
10,450,422 10,079,572 3,710,123 3,445,750
160,477 181,548 36,577 56,497
755 23,003 (650) (2,337)
(55,058) (35,538) 8,009 (17,860)
- 16,833 - -
(1,292,845) (1,318,581) (422,561) (469,652)
(835,000) (424,000) (135,000) (424,000)
(4,331,388) (4,388,884) (1,551,402) (1,554,526)
4,097,363 4,133,953 1,645,096 1,033,872
9 (1,007,595) (1,049,098) (322,953) (264,054)
9 (28,449) (11,593) (3,111) (2,217)
3,061,319 3,073,262 1,319,032 767,601
3,061,319 3,073,262 1,319,032 767,601
10 0.31 0.30 0.13 0.08

The accompanying notes from 1 to 13 form an integral part of these consolidated condensed interim financial statements
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COMPREHENSIVE LEASING COMPANY

(PuBLIC SHAREHOLDING COMPANY)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

Retained
Paid-in capital Statutory reserve earnings Total
JD JD JD JD

2020 (Unaudited)

Balance at 1 January 2020 10,000,000 2,500,000 5,645,105 18,145,105
Dividends distributed (Note 11) - - (2,400,000) (2,400,000)
Comprehensive income for the period - - 3,061,319 3,061,319
Balance at 30 September 2020 10,000,000 2,500,000 6,306,424 18,806,424
2019 (Unaudited)

Balance at 1 January 2019 10,000,000 2,243,102 3,901,274 16,144,376
Dividends distributed (Note 11) - - (2,200,000) (2,200,000)
Comprehensive income for the period - - 3,073,262 3,073,262
Balance at 30 September 2019 10,000,000 2,243,102 4,774,536 17,017,638

The accompanying notes from 1to 13 form an integral part of these consolidated condensed interim financial statements
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

Operating activities
Profit for the period before tax

Adjustment for

Depreciation and amortisation

Depreciation of investment properties

Finance expenses

Expected credit loss expense

Dividends received

Unrealised gains from revaluation of financial assets at fair value
through statement of income

Gains from sale of fixed assets

Change in assets and liabilities:

Net investment in finance lease contracts

Net investment in instalment sale receivables
Other receivables

Rentals and finance income received in advance
Other payables

30 September

30 September

Net cash flows generated from (used in)
operating activities before income tax paid
Income tax paid

Net cash flows generated from (used in) operating activities

Investing activities

Purchase of property and equipment
Proceeds from sale of property and equipment
Proceeds from the sale of seized assets
Purchase of financial assets at fair value
Purchases of intangible assets

Dividends received

Net cash flows generated from (used in) investing activities

Financing activities
Borrowings

Interest expense paid
Lease obligations paid
Dividends distribution paid

Net cash flows (used in) generated from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September (note 3)

Non-cash transactions during the period / year

Dividends declared but not paid
Transfer of finance leas contracts to assets seized

2020 2019
JD JD
(Unaudited) (Unaudited)
4,097,363 4,133,953
197,809 90,104
41,933 28,545
4,354,227 4,388,884
835,000 424,000
- (16,833)
55,058 35,538
- (7,500)
(165,210) (3,904,453)
(2,241,805) (6,589,851)
(153,399) (491,515)
53,255 33,410
48,499 510,027
7,122,730 (1,365,691)
(1,375,587) (1,276,523)
5,747,143 (2,642,214)
(10,005) (142,447)
- 42,500
152,250 -
(138,825) -
- (5,000)
- 16,833
3,420 (88,114)
1,295,514 10,037,949
(4,331,388) (4,388,884)
(108,768) -
(1,721,806) (2,200,000)
(4,866,448) 3,449,065
884,115 718,737
(10,377,730) (10,685,978)
(9,493,615) (9,967,241)
(678,193) -
1,926,441 798,575

The accompanying notes from 1to 13 form an integral part of these consolidated
condensed interim financial statements
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(1) GENERAL INFORMATION

Comprehensive Leasing Company was established as a limited liability company on 14 April 2004
under No. (8730) with a share capital of JD 1,000,000. On 12 September 2006, the Company's
legal status was changed to a public shareholding company and was registered with the Ministry of
Industry and Trade under No. (415). As at 31 December 2018, the share capital of the Company
amounted to JD 7,000,000 with a nominal value of JD 1 each. In 2018, the Company increased its
share capital according to the resolution of the ordinary General Assembly held on 25 February
2018. The share capital was increased by JD 3,000,000 by capitalising the voluntary reserve by
JD 21,549 and distributing bonus shares to the shareholders in the amount of JD 2,978,451 by
capitalising the retained earnings. Hence, the share capital of the Company became JD 10,000,000
with a nominal value of JD 1 each as at 31 December 2019 and 30 September 2020. The share
capital increase procedures were completed with the Ministry of Industry and Trade on
9 April 2018.

The Company's main activities are represented in the following:

- Finance lease.

- Investment of the Company's funds in the economic, industrial, agricultural and real estate
fields.

- Purchase, own, lease and manage movable and immovable funds for the purposes of the
Company.

- Mortgage of movable and immovable funds.

- Development of land by providing the necessary services and fragmentation of the land.

- Import and export.

- Touristic investment.

- Obtain patents.

- Obtain contracts of rights and privileges from any government, entity, authority, company,
institution or individual concerned by the objectives of the Company, enter into commercial
and governmental bids and tenders, both locally and internationally, and register the
company's trademarks.

On 24 July 2012, the Company established a branch in the Kurdistan Region of Irag under the
number (15297). The branch commenced its operational activities during the first quarter of 2013,
according to the provisions of item No. (5 - third) of the regulation of establishing branches of
offices of foreign companies and economic institutions No. (5) of 1989 related to the Kurdistan
Region of Irag.

The Comprehensive Leasing Company is a public shareholding company, and its shares are listed
in Amman Stock Exchange. The registered address of the Company is 207 Zahran St. - Amman,
the Hashemite Kingdom of Jordan.

The Company's consolidated condensed interim financial statements were approved by the
management at its meeting held on 28 October 2020.



COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(2)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the Group's Management in the preparation of these
consolidated condensed interim financial statements are set out below:

2-1

2-2

2-2-1

Basis of preparation

The consolidated condensed interim financial statements of the Group have been prepared
in accordance with IAS 34, ‘Interim financial reporting’.

The Jordanian Dinar is the presentation currency for the consolidated condensed interim
financial statements and is the Group's functional currency, The consolidated condensed
interim financial statements have been prepared according to the historical cost convention
except for the financial assets at fair value through the statement of income which is
recognised at fair value at the date of the consolidated condensed interim financial
statements.

These consolidated condensed interim financial statements do not include all information
and notes required in the annual financial statements which are prepared in accordance
with the IFRS, and should be read in conjunction with the Company's consolidated
financial statements as of 31 December 2019, The results for the nine months ended 30
September 2020 are not necessarily indicative of the results that may be expected for the
year ending 31 December 2020, No provision was made for the profit of the nine month
period ended 30 September 2020 which is done at the end of the financial year.

Changes in accounting policies and disclosures

The accounting policies are consistent with those adopted in preparation of the
consolidated financial statements for the year ended 31 December 2019, except for what is
mentioned in note 2-2-1.

New and amended standards adopted by the Company, for the first time applied in
the beginning of January 2019:

The Company has applied the following standards and amendments for the first time for
their annual reporting period commencing 1 January 2020:

* Amendments to IFRS 3 - This amendment revises the definition of a business.
According to feedback received by the IASB, application of the current guidance is
commonly thought to be too complex, and it results in too many transactions qualifying
as business combinations.

* Amendments to IAS 1 and IAS 8 - These amendments to IAS 1, ‘Presentation of
financial statements’, and IAS 8, ‘Accounting policies, changes in accounting estimates
and errors’, and consequential amendments to other IFRSs: i) use a consistent
definition of materiality throughout IFRSs and the Conceptual Framework for Financial
Reporting; ii) clarify the explanation of the definition of material; and iii) incorporate
some of the guidance in IAS 1 about immaterial information.

« Amendments to IFRS 9, IAS 39 and IFRS 7 — Interest rate benchmark reform - These
amendments provide certain reliefs in connection with interest rate benchmark reform.
The reliefs relate to hedge accounting and have the effect that IBOR reform should not
generally cause hedge accounting to terminate. However, any hedge ineffectiveness
should continue to be recorded in the income statement. Given the pervasive nature of
hedges involving IBOR based contracts, the reliefs will affect companies in all
industries.



COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

2-2-2

* Amendments to Conceptual framework — The IASB has issued a revised
Conceptual Framework which will be used in standard-setting decisions with immediate
effect. Key changes include:

- increasing the prominence of stewardship in the objective of financial reporting

- reinstating prudence as a component of neutrality

- defining a reporting entity, which may be a legal entity, or a portion of an entity

- revising the definitions of an asset and a liability

- removing the probability threshold for recognition and adding guidance on
derecognition

- adding guidance on different measurement basis, and

- stating that profit or loss is the primary performance indicator and that, in principle,
income and expenses in other comprehensive income should be recycled where
this enhances the relevance or faithful representation of the financial statements.

New standards and interpretations not yet adopted:

The Company has not yet applied the following new standards, amendments and
interpretations that have been issued but are not yet effective:

Effective for
annual periods
beginning on or

New standards, amendments and interpretations after

« Amendments to IAS 1, Presentation of financial statements’ on

classification of liabilities - These narrow-scope amendments to IAS

1, ‘Presentation of financial statements’, clarify that liabilities are

classified as either current or non-current, depending on the rights that

exist at the end of the reporting period. Classification is unaffected by 1 January 2022
the expectations of the entity or events after the reporting date

(for example, the receipt of a waiver or a breach of covenant). The

amendment also clarifies what IAS 1 means when it refers to the

‘settlement’ of a liability.

There are no other relevant applicable new standards and amendments to published
standards or IFRIC interpretations that have been issued but are not effective for the first
time for the Company’s financial year beginning on 1 January 2020 that would be
expected to have a material impact on the financial statements of the Company.



COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

Basis of consolidation of condensed Interim financial statements

The consolidated condensed interim financial statements include the financial statements
of the Company, the branches and subsidiaries fully owned and controlled by the Company.
The control is achieved when the company is able to manage the main activities of the
subsidiaries; exposed to varying returns from its investment in the subsidiaries or has
rights in these returns; and is able to affect these returns through its control over the
subsidiaries. However, transactions, balances, revenues and expenses between the
Company and subsidiaries and between the subsidiaries shall be eliminated.

The consolidated financial statements of the Group for the nine months ended
30 September 2020 include the financial statements of the branches of the Company in the
Kurdistan Region of Irag as well as the following subsidiaries:

Percentage
Paid-in of
capital Ownership

Date of
incorporation

Nature of

Company name operations  Location

JD

The Comprehensive
Company for
Vehicle Sale LLC

The International
Comprehensive
Company LLC

500,000

10,000

%

Selling and
buying
100 used cars Amman 2011
Shares

100 trading Amman 2016

2-4

The financial statements of the subsidiaries are prepared for the same financial year of the
Company, using consistent accounting policies used by the Company. If the accounting
policies adopted by the subsidiaries are different, the required adjustments are made on
the financial statements of the subsidiary to be consistent with the accounting policies used
by the Company.

The financial statements of the subsidiary are consolidated in the consolidated statement
of comprehensive income from the date of its ownership which is the date on which the
control is actually transferred to the Company on the subsidiary. Consolidation stops when
the Company loses such control.

Critical accounting estimates and judgements

The critical estimates used by the Management in preparing of these consolidated
condensed interim financial statements and adopted in the accounting policies are
consistent with those adopted in preparation of the consolidated financial statements as at
and for the year ended 31 December 2019.



COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(3) CASH ON HAND AND AT BANKS

Cash on hand
Cash at banks

30 September

31 December

2020 2019
JD JD
(Unaudited) (Audited)
28,483 18,810
185,086 177,126
213,569 195,936

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash on hand

and at banks less bank overdrafts as follows:

Cash on hand and at banks
Bank overdrafts

(4) NET INVESTMENT IN FINANCE LEASE CONTRACTS

30 September

30 September

2020 2019
JD JD
(Unaudited) (Unaudited)
213,569 255,855
(9,707,184) (10,223,096)
(9,493,615) (9,967,241)

Total investment in long-term finance lease contracts
(over one year)

Total investment in short-term finance lease contracts

Total

Deferred revenues

Total before provision

Provision for impairment of investment in finance lease
contracts

Present value for minimum lease payment

Less: Net investment in long-term finance lease
contracts

Net investment in finance lease contracts that are due
in a period / year

10

30 September

31 December

2020 2019
JD JD
(Unaudited) (Audited)
27,432,122 29,477,780
37,702,915 38,374,848
65,135,037 67,852,628
(7,928,501) (8,529,861)
57,206,536 59,322,767
(1,084,355) (604,355)
56,122,181 58,718,412

(24,230,300)

(26,317,791)

31,891,881

32,400,621




COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

The movement on the provision for finance leases during the period / year is as follows:

30 September 31 December
2020
JD
(Unaudited) (Audited)
Balance as 1 January 604,355 639,063
Expected credit loss 480,000 250,000
Write off - (284,708)
Balance at the end of period / year 1,084,355 604,355

The total investment in the financial leasing contracts is distributed according to the geographical

area and type of asset as follows:

30 September

31 December

Outside Jordan Inside Jordan 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
JD JD JD JD
Cars - 50,484,459 50,484,459 51,567,486
Real estates 4,263,321 10,387,257 14,650,578 16,285,142
4,263,321 60,871,716 65,135,037 67,852,628

(5) NET INVESTMENT IN INSTALMENT SALE CONTRACTS

30 September

31 December

2020 2019
JD JD
(Unaudited) (Audited)
Total investment in long-term instalment sale contracts
(over one year) 14,126,070 13,160,967
Total investment in short-term instalment sale contracts 17,390,858 15,533,271
Total 31,516,928 28,694,238
Deferred revenues (4,093,730) (3,862,459)
Total before provision 27,423,198 24,831,779
Provision for impairment of investment in instalment
sale contracts (1,512,372) (1,162,758)
25,910,826 23,669,021
Less: Net investment in long-term instalment sale
contracts (12,334,273) (11,510,250)
Net investment in instalment sale contracts that are
due during a period / year 13,576,553 12,158,771

11



COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

The movement on the provision for instalment sale contracts during the period is as follows:

30 September 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Balance as 1 January 1,162,758 1,238,435
Expected credit loss 355,000 448,162
Write off (5,386) (523,839)
Balance at the end of period / year 1,512,372 1,162,758

The total investment in the instalment sale contracts is distributed according to the geographical
area and type of asset as follows:

30 September 31 December
Outside Jordan Inside Jordan 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
JD JD JD
Cars 1,411,257 28,004,841 29,416,098 26,345,136
Real estates 983,186 1,117,644 2,100,830 2,349,102
2,394,443 29,122,485 31,516,928 28,694,238

(6) SHAREHOLDERS' EQUITY

Paid-in capital

The authorized and paid-up capital of the Company is JD 10,000,000 divided into 10,000,000 fully
paid-up shares with a par value of JD 1 per share.

Statuary reserve

According to the Jordanian Companies Law and the Company's by-laws, the Company should
transfer 10% of its annual net profit to the statutory reserve, and continue to do so each year
provided that the total transferred amounts to the reserve do not exceed 25% of the Company’s
capital. For the purposes of this law, net profits represent profits before the income tax and fees
provision. This reserve is not distributable to shareholders. No statutory reserve is deducted during
the period ended 30 September 2020, as the reserve reached 25% of the paid in capital.
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(7) BANK OVERDRAFTS

Bank Al Etihad

Capital Bank of Jordan

Societe Generale

Jordan Commercial Bank

Housing Bank for Trade and Finance
Bank Audi

Jordan Kuwait Bank

Arab Jordan Investment Bank

Invest Bank

Egyptian Arab Land Bank

30 September 2020 (Unaudited)

31 December 2019 (Audited)

Interest rate Ceiling Balance Interest rate Ceiling Balance
% JD JD % JD JD
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Audited)
7,50% 1,050,000 1,000,108 8,75% 1,050,000 945,458
8,00% 2,750,000 2,613,501 9,00% 2,750,000 2,417,013
7,50% 500,000 323,212 8,50% 450,000 235,151
7,75% 1,800,000 1,645,518 8,75% 1,800,000 1,742,960
7,55% 1,963,000 1,715,399 8,55% 1,963,000 1,518,245
8,25% 500,000 86,272 9,25% 500,000 467,705
8,25% 1,763,000 705,933 9,25% 1,763,000 1,611,882
7,25% 705,000 593,299 8,50% 705,000 560,764
8,50% 650,000 313,753 9,25% 650,000 437,386
8,00% 750,000 710,189 8,75% 750,000 637,102
12,431,000 9,707,184 12,381,000 10,573,666
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(8) BORROWINGS

Bank Al Etihad

Capital Bank of Jordan

Societe Generale

Jordan Commercial Bank

Housing Bank for Trade and
Finance

Bank Audi

Jordan Kuwait Bank

Arab Jordan Investment Bank

Arab Jordan Investment Bank*
Invest Bank

Egyptian Arab Land Bank

Total borrowings

Less: Current portion
Long-term portion

30 September 2020 (Unaudited)

31 December 2019 (Audited)

Interest rate Ceiling Balance Interest rate Ceiling Balance
% JD JD % JD JD
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Audited)
7,50% 6,500,000 5,661,845 8,75% 6,500,000 6,060,026
8,00% 8,000,000 6,154,388 9,00% 8,000,000 6,589,082
7,50% 5,200,000 4,187,032 8,50% 3,750,000 3,520,799
7,75% 8,200,000 6,310,684 8,75% 6,700,000 6,471,966
7,55% 9,266,000 8,401,483 8,55% 9,266,000 7,925,538
8,25% 2,500,000 2,166,680 9,25% 2,500,000 2,242,187
8,25% 11,930,000 10,726,936 9,25% 11,930,000 11,036,581
7,25% 11,410,000 9,238,043 8,50% 9,360,000 6,653,814
5,50% 1,468,735 1,468,735 7,00% 1,667,000 1,667,454
8,50% 5,500,000 4,533,332 9,25% 5,541,600 5,311,922
8,00% 2,250,000 2,143,704 8,75% 2,250,000 2,217,979
72,224,735 60,992,862 67,464,600 59,697,348
(26,862,630) (27,387,068)
34,130,232 32,310,280
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(9) INCOME TAX

The movement in income tax provision in Jordan is as follows:

30 September 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Balance at 1 January 1,088,723 946,618
Paid during the period/ year (1,362,318) (1,275,688)
Tax expense for the period/ year 1,007,595 1,417,793
Balance at the end of period / year 734,000 1,088,723

The movement in the income tax provision of the Company's branch in Kurdistan- Iraq is as follows:

30 September 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Balance at 1 January 13,269 10,030
Paid during the period/ year (13,269) (9,762)
Tax expense for the period/ year 28,449 13,001
Balance at the end of period / year 28,449 13,269

Therefore, the total income tax expense for the period/year and the income tax provision as at 30
September 2020 and 31 December 2019 are as follows:

30 September 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Income tax expense 1,036,044 1,430,794
Income tax provision 762,449 1,101,992

Income tax provision for the period ended 30 September 2020 was calculated in accordance with
the Income Tax Law No. (38) of 2019. The Company's legal income tax rate is 28% for
Comprehensive Leasing Company, 21% for The Comprehensive Company for Vehicle Sale and
The International Comprehensive Company, and 15% for branches in Kurdistan region of Iraq.

The Company obtained a final clearance from the Income and Sales Tax Department until the end of
2018.

The Comprehensive vehicle trading company (subsidiary) obtained a final clearance from the
Income Tax Department until the end of 2018.

Comprehensive International Financial Consulting Company (Subsidiary) obtained a final clearance
from the Income and Sales Tax Department until the end of 2018.

As for the Kurdistan Region branch, the group has submitted a self-assessment tax report for the
years 2014, 2015, 2016, 2017, 2018 and 2019 and obtained a final summary.

For the Company's branch in Kurdistan- Irag, the Group has submitted a self-assessment for
the years 2015, 2016, 2017 and 2018 and obtained a final clearance.
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

(10) EARNING PER SHARE FROM THE PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE
SHAREHOLDERS OF THE COMPANY

The details of this item are as follows:

For the nine months ended
30 September

2020 2019
JD JD
(Unaudited) (Unaudited)
Profit for the period attributable to the shareholders of the
Company 3,061,319 3,073,262
Weighted average for the number of shares* 10,000,000 10,000,000
JD/ share JD/ share
Basic and diluted earnings per share from profit for the period
attributable to the shareholders of the Company 0.31 0.30
* The basic earnings per share from the net profit for the period attributable to the

shareholders of the Company equals the diluted earnings as the Company did not issue
any financial instruments that may have an impact on the basic earnings per share.

(11) DIVIDENDS

The General Assembly, at its extraordinary meeting held on 27 February 2020, approved the
distribution of JD 2,400,000 as cash dividends to the shareholders at a rate of 24% of the paid-in
share capital.

On 24 February 2019, the General Assembly of shareholders decided to distribute dividends in the
amount of JD 2,200,000 of the retained earnings for 2018 equivalent to 22% of the Company's
share capital.

(12) TRANSACTIONS WITH RELATED PARTIES

An entity is considered a related party when it has the ability to control the other party or exercise
significant influence over the other party in making financial and operational decisions.

The following transactions were carried out with related parties:

30 September 30 September

2020 2019
JD JD
(Unaudited) (Unaudited)
Lease income 37,500 11,250
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COMPREHENSIVE LEASING COMPANY (PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2020

Balances resulting from transactions with related parties are as follows:

30 September 31 December
2020 2019
JD JD
(Unaudited) (Audited)
Consolidated condensed interim statement
of financial position items

net investment in finance lease contracts
Nicola Abu Khader & Sons Co, Ltd, 1,582,484 875,924
Due to related parties
Nicola Abu Khader & Sons Co, Ltd, 1,394 14,617
The Leading Vehicles Co, Ltd, - 1,500
Motor Vehicles Trading Company Ltd, - 1,100

1,394 17,217

The key management benefits amounted to JD 92,405 for the period ended as at 30 September
2020 (2019: JD 94,935).

(13) GEOGRAPHICAL DISTRIBUTION

The group's business according to the geographical distribution for the period ending
30 September 2020 is as follows:

Outside 30 September 31 December
Jordan Inside Jordan 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
JD JD JD JD
Assets 5,626,386 87,676,430 93,302,816 91,857,990
Liabilities 7,526,412 67,820,836 74,496,392 73,712,885
Outside 30 September 30 September
Jordan Inside Jordan 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
JD JD JD JD
Net revenue from
finance lease contracts 479,529 6,905,097 7,384,626 4,847,528
Net revenue from
instalment sale 236,579 2,829,217 3,065,796 1,786,294
Total comprehensive
income for the period 161,022 2,900,297 3,061,319 2,308,864
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