d P .ufuJLoﬂ_mﬂj HJ.:.‘:.LI 3.1.[54.” 3.1.1_).1.11 E\S}J«JI
Arab International Co. For Education & Investment P.L.C

Paid Up. Capital: |0 40.5D0,000 ~Com Reg 208 108 filas Jane— ol sy 40500000 gadll U ), '_;__.
Ref.: Sh/$/77/2020 2020/77/ o & ol
Date: /10/2020 2020/10/ sxayladl
To: Jordan Securities Commission AU §s ata sl
Amman Stock Exchange oles do yg saludl

Subject: Quarterly Report as of 30/9/2020

3 e LS (5ol apdl ppiall s ainall

2020/9/30
Artached the company’s Quarterly Report of ARAB A, seiudi an dl yaell e Ak dib 380
INTERMATIONAL COMPANY FOR EDUCATION &
INVESTMENT As of 30/9/2020 2534 Liaslatianls sl ledl 2,00
2020/9/30
Kindly accept our highly appreciation and respect veeplAsY 3308 Jaud, glass,

Ay gl alll e pies jgaSl
Dr. Haitham Abu-Khadijeh gy P g

Vice Chairman of the Board BlaY) Lelwa sy s
e ' Ot di2393
| Al Aasia¥ ry——] N

| Tole wils ¥ A
L SRR e
ByeSi2 ..Lﬂ

L1 5 ol i

Attachments: nahdd 11

A copy of the condensed interim financial statements as of Sep. 30, 2020 for ARAB WS, 201 2020 Jell 30 \1 LaS Bragdl Al LT ALY alla2ll e Gl

INTERMATIOMAL COMPANY FOR EDUCATION & INVESTMENT and the reporn azle o Gailall cosolomll 55 e jletluily palazll 3gull 2l
of the accountant on the review of the condensed interim financial statements on CD {PDF) —ils 3 €D e Spaallagltl 0 aitall
in PDF farmat.

gajﬂ 11190 o l.c 926296 .o 06-5539103 :._,.-S'Li 06-5531172 /5534121 H0adl
Tel; 06-5534121 /5531172 Fax: 06-5539103 P.O. Box 926296 Amman 11190 Jordan -
Web site: www.asu.edu jo Email: shareholder@asu.edu.jo o




DALY g antastl 48 gall Ay jadl S )
3 gdae dals daluwa 48 4
dpadigd) d0a W Aslaall - Gles

8 gall Al jpalt Allal) i) g1
2020 Jski 30 A Les
(Abaa 58 dan) pa)



i) g aulasill A gal) Ay ) AS )
33 gana dale Laaliwe 48,5
Laadilgd) 4ia Y)Y ASlaal) - las

1
Ll -

2-3

il ginall G

5 3 pall dul 5l 2L 0 ) g Amah el s
53 pall Agda yall Ll S ) Al

532 gall Ada pall Jelil) Jaal) dasls

5 3a sall Ada yall AL (3 ia & il il A8
3y gall dala yall Aasil) cilaanl) 40508

8 3 gall Al pall A3l 23 81 J ga ilalicay)



An independent member of - _
Moore Stephens international Limited o bj—% U:' L;-’j ! :,{__"V
B MOORE Giobal ooy 50,

Hagal) ddayalt L0 alfgll) Jga daalpall yjis
58720 03

Cuiaall BN Gadaa sliasly () saludl
JLaiy palaill Zdgall Al A,
Bagiaa dale Lt 4538

dadigh dua i dclad - oles

tdedda

Aale dadlune A — Ll pdatll L pat) Apupall A AU 2yl B gl Lulayall AL asall Laalyes Lidk
Jall Jaall 146 e JSy 2020 Jsbl 30 6 LS Sagall dulsal) ALl 3al) 0l e )9S5 g Bagana
Lewtl) )5qall S gall Labayall Aol cliianll Al Symgll Al pald AL (3gin (b haxl) 23 S gall Adayal)
coa] Ayl Cilaliagy Lalgll Zppuslaall ciluabaad] adley ol ity dgind

_Jg,_. JASL oty ey Aol yuleal Ty Sagall Zbayal) LI a1 038 mpeg slas) oo Agguse Byl ¢
Telapall AL plloill 030 oo il ) deagil b Wdyginn of L (Asbapall dlal s lall) 34 B (ol Luualadl
ABrabe I Ialsul §5e4l

sdaalpdl gl

e Jd e Dlasall Ll cilaglead) daalya "2410 daafydl cilibery (sleiall (Aol Sleall Ty nn)yag ufs’.\as
el U8 Chlaiialy oLl b S Sasall Adayall LI il gleall daslye ddee o AGAD el cililaall
Jlaef Gt o) 9] Aealya Slebaly Lblas el Gukiy Lpulaally LW 5 Ge cdgguad) (aladll e
e dnaball Jlaof Wi€a ¥ Jully 4del sl uled T @ A Gl Jlaed Gl e 8 Jil dealyall
b 5265 Y Wlh ades aall Jleel DA (e lagyans oSadl e o Aalgl ea1 B Joa cdash te Jguaall
ledsa (385

;g i
AIS G claalae] oy ol 25 jall Hagall Lbsyall Zallal) 221l ol Sties Lleas ) gaf 4T Lialan) g ol lmealie Lo 3ly
Ayl Gllall o llly Galad) 34 28 ool Lualadl leaal g cdajagal salsill

:(.i,'ai JJ.J
SY (a2l lee days (b Al s zhal Slasdast 138 g 238 all 53n gall Zula yall Al alleall slae A

b .

oSy puaalt

@lae 48 Ju

2020 Jo¥t oupaa 27 A gl 877 a3, 5ila)

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 :5ais
P.O.Box 925111 e-mail: info@alibasi-cpa.com 925111 w.gyo
Amman 11190 Jordan www.abbasi-cpa.com 0,1 11190 plee



) g andeill 4 gal) A jadl A8 i)
33 gae dale dahblice 48 44

dadigd A5 Y1 Aslaall - s

33 gall Axla i el 38 jalf daitd

(e £ daal ja) 2020 Jsbl 30 A Las

W osS31 dshi30
2019 2020 gl

N (ks &l g gall
(Aids) (B2l 1) A glaial) il g gal)
49,180,024 49,193,461 5 CEN PRV O W
32,587,217 31,090,674 6 hlally - Dlaxall 5 CilKliaall
942,936 1,041,094 ) s g 5L
5,421 3,834 (ileally - T galdl 42 i g gl
99,189 73,463 7 JaV i gh - il 31 )l 5 dianl au yy il
01,819 87,826 Jalall Jaall IMA e Adalall Al il ks sa gall
- 66,125 8 Jsaal aladind 3a
82,906,606 81,556,477 U gliiall & ciaga gall & gana
AL ghaial) il g gall
311,013 375,981 gl ool g (3 ginall L i)
1,325,898 1,574,388 (sihaally - DUl aed
1,463,339 895,175 7 @hall - Ja¥I 8 juad - il G4l 5 duanill auy cilKa)
655,692 762,688 117 silalls - A8de i3 il il e aad
337,478 303,532 Jaall A (e datall Al 4lall Cala 5o gall
408,197 418,946 AV 5 a3l £ 2 gl
2,869,570 2,181,762 all - de gitall Aiaall il
7,371,187 6,512,472 L glaiall Ciba g gall £ gana
90,277,793 88,068,949 <3 53 gall £ pana

Lenn 1515 Aailill 038 (3 12 S35 (20) G (1) (o 4 yall laliaiyl] ()

2



i) g aatadl] Agd gal) Ay ) A i)
34 gaaa dale datblica 48 44

dadigd A8 Y1 Aslaall - as

5 gall dgda yall Nlal 38 pall Aaild - gl
(Aaa 2 A0l 4) 2020 Jsbi 30 & Las

¥ 58 3] Jsli 30

2019 2020 zlan
2k BB Sl gthaall g doslall (3a
() (a2 9) Aslall (5 hn
40,500,000 40,500,000 Jut
10,125,000 10,125,000 S by syl
(911,875)  (1,721,714) ALl il g gall Alalall Faill alsia)
24,597,342 20,372,106 9 5 saall 2L,y
- 2,168,547 5 il o
74,310,467 71,443,939 dslall (398 £ gana
Ugaall e cilygllaall
249,778 249,778 Laadll Al oy 2 anmdie
138,255 50,015 10 Ja¥l dlsh - adall Al go S0
- 30,632 8 JaW dlgh - el 3 g el il
388,033 330,425 Ughiiall e clygllaall & gara
A ghatall iy glhaall
7,059,901 5,504,238 Alal &l gl
567,216 478,214 Al aadl
- 146,678 10 Asiina - adall Al 3o AN
343,506 464,907 10 JaW s jual - adall dla 50 AN
- 28,051 8 JaV b jnad - jlanl 3 g8 il I
259,239 05,874 <17 e @b Gl ylaY asd
2,619,500 5,534,376 Lo A gaiall b)Y
232,007 222,029 3 jieall MRl Calisal
1,030,565 113,646 11 Jaall Ay pia Ganada
1,059,590 1,335,778 Crvad L) il
2,407,769 2,370,794 e griall dilall cilluall
15,579,293 16,294,585 4 g siall iy sllaal) & gana
90,277,793 88,068,949 Glosthall § 4Slal §gha & gana

Lna T Aailall 038 (30 12 3 S35 (20) (1) 0 48yl lalia¥l o)



S g antaill A gal) Ay jath A8 L)

53 gl dals dahluae :\.Sﬁ

Aadilgl) 40 ¥ ASlaall - oles

53 gl duta el Jaldd) Jaal daild

(42a & danl 1a) 2020 Jsbi 30 b Lgiall danill] ) gl

(b Lgiiall AN ) peill o Lgiiall Aauill ) 5o
Jski 30 Jski 30 Jski 30 Jski 30
2019 2020 2019 2020 zlal!
=l PP =l ol
(Ga2ls) () (i) (e
2,829,604 3,118,690 12,502,385 12,264,054 <lal Y
(3,455,774)  (3,565,945) (11,029,887) (10,143,601) 12 Jeiil) Cay e
(626,170)  (447,255) 1,472,498 2,120,453 Bl g ) Jaa
(194,787)  (166,278)  (645,418)  (658,923) 13 Haa gaall 935 oY1 Cay jladll
881,210 900,324 2,158,734 1,272,956 Aadall S 3l &~ o A4S il das
O Adaladl Aagilly Adle ila 5o gl Alina e (Fld)
(37,128) (7,426)  (126,610) (33,946) Jaal s
143,414 270 - (99,730) 7 ool (35 S
(220,227) (60,821)  (401,508)  (217,472) Al e iy Jlae
(8,120) - (8,120)  (107,520) Al iy Jma
94,560 - 94,560 - Apda aed 305 (e 353 al)
234,082 35,298 733,030 194,912 AV il )
266,834 254,112 3,277,166 2,470,730 Ay plall S8 5 i) ey
171,196 140,502 (308,405)  (302,183) 11 Jaalldy ya
438,030 394,614 2,968,761 2,168,547 5N
AW Jaldd) J3al 3 gl 5 ciliay
O Aallall il g gall Alalall @l 4 el (Sila
223,135 282,309  (1,327,903)  (809,839) Jalall Jaall s
- - (115,966) (2,105) Jaliall Jaall dMA (e Adle s g e s (Likasd)
661,165 676,923 1,524,892 1,356,603 5_AAN JaL&d Jaal ¢ gaza
Moyoudd Uyl Lygal Uyt
0.011 0.010 0.073 0.054 14 BN ) (e Auaiiall g dpbia) agonad) ducan

Le.ubss}um\mQA|;}m(2o)g\(1)waﬁﬂ$ah@yw§

4



S
(P iRF=r ey o0 (1D 17 (07) osP <02 o0 woo jmpy §) oy

hid Al ak all SN
* e PTI wy KO Py ey O e Ko (SR iy ey S ey © O 1R0A2 9 ipTemmy AR CR o smer® (s € 10y 6 eme sl (€ 9

v 60 0€ [P 6107 - ¥y 000°00S°0v  000°STI‘OT  (PPE'LS6)  8TOI88L  T6S'S6SOT  OITT6L  1S9OLIT I8E°SPPIT  LEO'EITTL
HEPHIEAE gl Ul - - - (000°5L0°9) - - - (000°5£0°9)  (000°5L0°9)
= 3o e e - - (€06°LzET) - (996'S11) 011°T6L 1S9°9LT°T S6L'TS8'T  T68VTS'T
(ICovr (Rgme® e 000°00S°0F  000°STI‘0OT  6SS‘OLE 870°9S6°€T  8SSTILOT - - 98S°L99°bT  SPI‘€99°SL
=y oD oD iy - oS <y - - - - (918°¢vn) - - (915°¢¥p1) (915°¢r1)
ey o ovié o oy - - - (600°c0s) - - - (600°c0S)  (600°€0S)
IRTA2 Py 4 C =y 0 sy <y - - - SYPTLTT  (8vvTLTD) - - - -

e ¢ 1 sud0 e 6107 - vrary 000°00S°0F  000°STI‘OT  6SS‘0LE 68S°981°CT  TTs'LTI‘LT - - TIT'PIE'ST  0L9°60€°9L

7 oy TPy ¢ 0€ (9 610¢

(o ¢ 0€ [P 0707 - 1%y 000°00S°0F  000°STI‘OT  (PILTZLT) ¥E6'TOL'S  TLIGLS'IT  99€°0LL I8T°T6£°T €S9°0PS‘TT  6£6°SHP°IL
RA2 (s 47 e (fem26) - - - (000'050%) - - - (000°050%)  (000°0S0F)
3 oD e e - . (6€8°608) - (c01°7) 99€°9LL 181°T6€°T TYF'991'T  £09°9SE°T
e iRgme (e 000°00S°0F  000°SZI‘OT  (SL8“TT6)  ¥E6°TH8TT  LLTISSTTT - - TITYTV' YT 9EELEIPL
ey o e My - Sy Ty - - - - (coTysT) - - (€oz'vS1)  (£0THST)
i € (mo ) mef o ey - oSy <piry - - - - (826°81) - - (8z6'81) (8z6'8D)
IKCR2 pr<mmy o4 oy o0 v Ty - - - Lev'sLr  (Lev'sLn) - - - -
o ¢ 1510 me 0707 - vrery 000°00S0F  000°SZI‘OT  (SL8IT6)  L6V'P9STT  SHS‘TEOTT - - TPELOSHT  LOTOIE DL
w0 ey ey ) 0€ (51 020C
e o |Cee e e e ol (e e |Cer o |Cee o (Cor”
0 GO WS s PTSIY IPTSWY e IPTIWY  Tomy s (ewte ireve3
SR e (RA2 A2 IR R IRFR2
ey irewry )
= IR (PeeTs R s

Y iy IvToY 6 0€ 15T 0207 (W i%wy o7 vrory)
QY 1D 8 w6 (sFy IRy IR0
=2 = pTSY (RO ey

TSy ey Sy e

TSy (R (6T o™ € (R



e g anlailt A gal) Ay gl AS i)
BJJJAA idle Laaloca ESJJ
Aradilgd) dia ) ASteadl - e

8 sall dula jall 4,083 cdanl) dand

(A2 8 dan) ) 2020 skl 30 b gt datl gl

Jsbi 30 Jsbi 30
2019 2020 [
A RLRUPIETY
(A2 4) (Ax21 )
3,277,166 2,470,730
1,751,413 1,687,009
- 22,041 8
- 3,231 4
(2,158,734) (1,272,956)
126,610 33,946
- 99,730 7
(94,560) -
(1,862) 2,187
401,508 217,472
3,301,541 3,263,390
(999,165) 245,670
(247) (106,996)
(83,836) (10,749)
1,027,421 499,271
117,122 90,837
(66,732) (163,365)
3,287,410 2,914,876
(34,631) (9,978)
- 276,188
(95,707) (36,974)
6,453,176 6,962,170
(1,142,705) (1,030,565) 11
(503,009) -
4,807,462 5,931,605

Al 5o Lndi¥) ¢pe 450030 clsdasy)

A pall S5 il g

ekl g SNl

Uyl aladind G iSO

Jea¥lagie il 3l ol g

s U S i (Ll ileds 8 A58l das
Jaall A e Alalall dailly Alle il ga go ASina e jilud
o2 Gl S

Alide aed (AN (e 39 yall

Glaza g Clslias au (ZLy)) iles

Al gy jlas

Jaladl JLall Gl 258 (b i) Jd Lkl gy
Al gliall g gall Ll (34 3))

adll G 5 Uil s SN 5 Ol aed
A8 i3l hal e ped

AV 5 a3l 5l £ 3 i

de sitall Al cliluall

4 glaiall by gllaal) B (aiill) 3oy 3

Al el SN 5 AN aedl

Be ©la Gl kY aad

Ladie duza guialf bl 5!

83 jiusall OOl il

Ot sl Uil

e sitall Astall culiluaall

de ghaall Ay paal) B Lladal Aadiy) o a8 il
de ghaall Ly yul)

A ghae Al & ghus Ja3 Ay

Lladdl dhidy) ce ol i Ala

L@Mi)zsjum\mQ‘,\zj;ds:a(zo)bj(l)w&ﬂ\aﬁ@w&g

6



S g auail] A8 5 Ayl AS

33 gaaa dale dablue 48,4

Apadilgd) 4a ) ASleal) - oles

83 el Ll jall dya8) BB Laild - a5

(Adae i d221 14) 2020 Jsbl 30 (8 Lygial) dauiil ) ggil

dJski 30 Jski 30
2019 2020 bl
PEBBE ok
(Aol ) (42 00) A L) Uaddy) ¢pe 4ol 8831
(484,244) (191,081) 6 Cilaza g CilSliaa oy
(80,000) - s S 35 3 Ganas / agud ol il g ol
2,259 15 Glare g ClSliag an (e E asial
(872,503) (98,158) 3 ity e e g il
- (32,715) 4 Jladl Cilady ila
1,272,448 278,437 Adgls IS 33 (ge L pitall e ) gall L Y
97,101 - %a&ﬁ@abﬁh\@gwawi
(64,939) (43,502) A e} Adid) (A padducall) B3 ila
Gl gail) A (e kil il ity
(6,075,000) (4,050,000) Opealall e de 5 all #U Y1
1,960,269 (1,555,663) ulall & g
(401,508) (217,472) 4l 03 oy Jlas
(4,516,239) (5,823,135) Al pal) AnaiN) (B padiaall) 223 Sl
226,284 64,968 Bl da ;A B3 Lila
183,701 311,013 sl Ay 8l gl gl g 3 prnall 8 il
409,985 375,981 BAAN dlgs B &l gl galg 5 gaiuall (s Al

e 155 Al 038 (10 12 3 UK (20) I (1) e Ayl Cilalia¥) )



J@Y‘Jﬁﬁﬂ@jﬁ‘ a*lﬂ‘kﬂ‘
33 gdaa dale Laalua ;\.SJA.'I:
dpadiledl dgha W dtaall - las

(A8Bra 52 danl ya) 5 gall Lila pall Lidlall 2 5811 J ga cilaliayl

Ll 5 4l s

20 F2 k5 (208) pdy Cal 53 gane dale dadlue 48K Cilan Laiiudl g aadesll A gal) Ly alt A8l Cannls
O 1obe) gt il Ty 3 Al o glall daalss DA (e g sl Lol 38,80 L 5 1989 (A G i
1991 Js¥W1 (i 13

el Ouaidis addlac! g E)la'l\} GLY Ge QAN Qladinl dals dasls WBJ el 38,30 alle o o
Al b aalid o S (O e laia 5 Aglas¥) lud5all dankie L) s g iS3H cayladl & eraladl (g gl
i 3)}1@4\11 @J’J\ J&EYIJ a<loall &'_!lal:ﬁal

Aalall Jgiall Caling 8 alall S0 5all Ly iailad) GOl Jaalil aalaally S adl (e dae L) hle o of WS
. Z\*J\JY‘} :\*\g‘)dﬂ“’
ﬂmjglﬂ,&wwmjgmmﬂjmg‘@L&hy\ducw@@ew@\;i@u@@asmj
ool e dns gl S 5l Aalan Led 05 O 4S80 0 WS ¢ Gl s Ll By Ll il Alaby
g Al Bpailed) Ao W ASLeall b el el Baiat e g slad 3 Cila el  ciligg])

¢ 2020 JsY R 27 Gl Bakaiall diala (A5 1Y) Calae U (he 488 5al) 3 gl Hala ol Ll o g8 180 5
RSN et laal Aalal) Al A5 g0 31 58 s30T Y

AL} Al gl 338

(A el 2l 31 g8 Slac ) (34) o2 ) (sl anslnall jlanall Uiy 388 5l 5 3 sal) Al sl AL 231 1 Slac o
ALl Rl el A Al b g gl o Uil Zpay 1l SN el T g 5 o gl Ayl Allall 0 531 ohe o

A A0 A ) Aleal By 5305 ALl 0 1 el dae p oY1l o

Banally 4y shull Alal) o0 5all 4 sllacl) Clalia¥1y Cla ghaall Z8lS ana Y A8 8N 5 pall duda ol L P
et @l o LS ,2019 J 9o QS 31 8 LS (g ginal il e 158 0 camy g Al gall ALl Uil placd T g
31 (A Agfiall Al 38 80 Aad giall il e 1550 5 pally Jidi Y 2020 Jslf 30 3 il Ganddll | el

Adual) Ales 3l gl oad oy A 5350 AL e Ganad T ol jal 4 o 43 LS 2020 Ja¥T o sils



L) g aulantl A gal) Ay al) 4S80
SJJJaA FIRPS MLUA KS‘).&
dpadigdt dda N Astaall - fles

(W8B1a 4 danl a) 5 3o gall Aida all LLal il sill Jga clabliay

i paill) aladid 3

e o A5 Glalgtad 5 <l ol aLall 4S80 551 e callh dpaladl Clulpdl Gak 5 4l Al il alaet ()
Ghal ) G i Chalgia¥l s Gl il ada () LS ¢ Alaiaal @ilal JYY e mLad¥l y dala) el slladli il g gall
wg&;&udﬁwwné,;:.o,u-ax_gzémuaw\w\gau)ﬁmgﬁsjawbqu\,
s 883l il ) | LB 5l 5 Aalieeall Aol liail) dllse ol Aala Clalgial g Al&al Hlaal 4,30 5 i
Go QAT S Aladll il oy RN aae g pal (e ASgkGe a3 L Baasie (el se g Clun yi e 5, pally
- ol (o ol Al Co gyl g g Lia gl e Rannlill byl das @13 o il i)

DUl gl e Aliaia g A giae AL 23l gl < a8 ol aiad AS A0 5 ol o)
qﬂ%\glwiﬁﬁﬂis)&]\z)\a!d,\smsmagaﬁjum\éc\amc\ogu@ﬁum@}s:é
Al pall o Sl A gall e l) Cilblaie i ga

Ol gl 5 AU 8 5 Jaall Ay o A (o Ly Loy ALl Al Jnand oy

osle oo | & sl ISR Cludial il (5 ) 53 IS5 das galall J padl aliY) jlee Y1 o sale s 82V a s
Al A (s O ) (5l 220 g ¢ Jiinall (8 ad giall U] lee W1 il i g J guea) Ll Aaldl A
. Jebialt Jaa
Lﬁ;wggdijis)ﬁd\gn&@wzm@‘,ﬁhbas{clam|@@|mhu\gwﬂleﬁumgﬁe@
_Lﬁ‘)jads..i._:&hﬂ)ﬂ\é_uﬁ&)u‘ﬂai,cM‘&L@j}hwlﬁw\gdﬁé

Als b il e 3a) g Lgied 3 A el AL s g ALl s g gall Ay g0 Bral ey 30N g
. 5yall oLal Jaall

19 - 3858) dadual) Ligy e LESH dia dgal gal dS a0 Ak

Pl pllall s 381 i Blalia s (840585 52020 aladl alhae 3 (19 - 238 5S) anvieaall Uy 5 o g 8 SLEH Caaa
W eVl ae jluia 5 8 pahnn ) gkl 3y Ciaal) 1a o WS lae Yy AaaleaBy) Andid il lacaly Cunlly
H:\SSJZ\RA\‘)‘JL&‘JJG‘)A\J‘M‘ d;\af\s)mlduc\é;«é)fm.\\ JGEU&.\SS;‘);‘;\SJJJ‘BJD\UALM
Lo e 2l 5 <2020 I3 31 3 LS Aba sl L o3 gl 3 Al claliail s ) ASLaYU dldiaad) e

el LS 5 A 5Y1 ol ia Y A clel ja U ASIL AS 2 cudld s

Oaszaliall g el (31 ) gW) Al da sall 4,80 (e jaliall 2020/05/7 &5 2020720/ p 3 o8, CUSH o
D slibes AS AN 8 e lall) A5 08 (Ui oS daila 5 JDA 6 gl Sl glaall o #Ladyl
2020 L4l 5 a1 52020 3T 18 sl G sl (3ulad 8 UNA 3y 58 g Cianl 5f 2lail (i gy ¥ -
SOl Al CMgaaill 8 alidsl -
e ga (b Juanill o j ISy axe -
Ul e Aafiudl (CYLS) il Gl 5f s axe -
5 Al 52020 LIY 18 Fa b (e Biaall gl Galali 8 8 I3 @l 15 (o AS5all 5 1) alas 325 A -
et (8 050 9 ALalS (il sl a5 ol g sl olad Lgilal Sl apandiy &yl 38 38 Al o plall 2 <2020



J%Y\JM@JJS‘ @)ﬂ‘&ﬂ‘
SJJJA.A dale daalus :\S_)ﬁ
dadilgd A Y ASlaadl - olas

(48B30 y& dan ja) 8 3a gall Ada pal) LAY ol 581 Jsa claliay)

AS ) il o (19 - 3486S) Satunal Uig 8 Gugd JLGEH Gisa i
.‘fk‘.C’.i),g.\aj—kgs\¢\ﬁ|éﬂé&ﬂ@}%ﬂ\@u|é|}mé&@Jﬂ‘g&hﬂﬂ?&hﬁCl.\;ﬂ 13 o A8 53l el
38 Gaoalae ) Q3 (Al sl e Sl i g jaa je Gaaall 138 dagt o Alldll g dais Al all ALl i gl
i 2 bVl 5 3 il Alla 3 Al 5l 3RS 5 (S e qada gl A1 pe 3 50W) aidis Y1 s 45,0
@Lﬂm\bw%sﬂ@wag‘mmuﬁﬁ@huUm&BJMMBJ,A\J\QALU;,JJMQM;JM
el B RlaaiVl 5 il ol e ppl Adlial ALl s s sall 6 ol LN arii g ALl il g gl And il

ALl ol il 3 padl 1agd deadiuall AL AiMEe  Cilandll g STl

A i) ga) A gud) iy gla o (19 - 34 68) datisall Ug ;o8 (u g LA Guaa i z
ww@fagméw«sﬂmgmaLae.L._-antujsfuwtquﬁ,w\hkg1mu¢ﬂ1&13
Gl QS8 Agaa 30 4 € AT L S dpalilghl 45, Y1 ALl A g8 O LS 03 gudl gLy Ayl

PSRN

dalgll Lsalaall Cludaad) 4
dpadaall Clabaad) L il i)

il lael & cung) AN A e (35 5yl 5 gl Al pall ALall 230 g1 Slae ) 8 il Fgesladl Clibndl
DA ulaall AS 8N el o UL 2019 Jo¥ S 3T B Dgiiall Aanll AL

Mdlee Y zlanil” 3 a8, el e e Sl -
M Al UL (et ] B sl Ll e cBaaill -
MAgpalaad) cUadW g ol il 8 el § a8y sl il e cSaal
Melabiad) ;AL < a1 7 a8 Agdlall Sl gl el e cSaedl
AL a1 9y Al D ol el e Sanll -
DA S Lldal Gl jen o U daay o L9 Adsaal} el Lal
" gall AGlall ST 10 A I gall el e @il -
"AS il a Uil g Al U IS AN 8 LI 28 b gl Sl e Uil -

odet Adlalt y Eal A galy sl o clivatl) y Jasall g sasaad) Ll SRR A gall ey PPt RV
L8 gall Ada pall A0l adf gl Ao Lala 13

10



J%Y‘JM@JM‘ Ay atl 48 i
33 gaaa dale datlusa 48 4
dadilgdl At W Astadd) - les

(M8 € A2yl ) B sall dala jall AdLall aif Bl J g Cilaliayf

QI (16) ad) A gah el G s

ALl yidll Jgriall gl g 52019 S G5 8 (16) a8 ddgall ALl Ly Sl slacY s bl jaa
O e (16) a5 sl L) &l Saey ol bl Gaiy 2019 A (S e S5V 0y 5 8 Tag
llall Sl Al 8 U see Lo il e W1 o o sy Lo Ayl Al bl SEINY 5 G5 ginll o ey 3sic aea
She g lladl il 6 (Ul 5 Ael) dalils oY Jlay) SBe g 81 5l el 12 Bl 085 ) L
el e IS o paliaal Buwilly ogall o el gl Lkt 5l 35S (el (17) sy sl dudadl
$ 5 ol AoVl ahadiul b Gall Al oy 5 i) b s0Siadl a1 el il Jilie o1 5L aliusall Ci jing
e o Laslilal iy 1 53 il Ay gusiall CLS g Blias liindl) JLag¥) Cile ol Alall Al U gae Jalag L
Y el

SLEOY! dae da gl (S laa¥) (16) o35 sl ALy 8 Saey Tl el Galsiy 3,80 culd
(4) 680 sl il 5 (Qlag¥h a5ie) (17) o) sl Dasdaall lme lld 5 Lay Glag¥l agie ol 5 9a gl
- (I SlagWl agie) (15) A Al < peil) Al il 5 (Llaa¥! de e g ghi b yi OIS 13 Lo yaal)
(D) il S JSAN AAT N bl a g g 5i) (27) o3 Akl O il Aiad a0 5 (81 gl

L e aly I 5 46 ,laddl ) pae Saled pae uan (ol - an Sl el giall U LAY AS a8 Caaniiul
Alal) S B slae Y (sl Slnall am ey 40 g sansall 5 (Olag¥) 35ie) (17) 4 sl Gaslad) Jlad o g
el bl agie e s e SV (16) o8 Tlsall AL o i Jsall lmall (ke i (16) s 450l
plasily aalill Al 5 ey G e o 50 5l Jpua¥! plaiiad &b Gall a3 38 (o3n o die JSI) (ool i JRy

.EJAJJY é.u'z::\]‘ e BJEUH‘)M

1L (16) a8y Al ol Audlall oy BT Sl Lol Jhaal) (Gt A Aiaall dslaal) cildscad) pal b Lad
:2019 AU Q9IS ] e
ngtsm)gﬂ\gm:“i)@_\;;M1M,,J@\qﬂmjbg.ﬂ.ﬁcﬁ,._\\glsns\ugas)mum
a._giiis‘)ﬁd\slcOEZ@J&M.\EJJS|5\ghﬂjcu@}d@ﬁahmz)ﬂam&alés)@d\dﬁ
ibe
%ﬂﬁs@n@déﬁj@h‘}dﬂgﬁ\géﬂﬁwcuy‘é&pGJJMd.;a‘?L\iLu‘MM‘Q\Sﬂ-
Jsaa Y Al (i) Gay jagell Ladialh 13 sl g IS5 dde Al Al Juad oy o)) o Y saia Jua¥l ) oS5 o
A ¥l el

e aladin saanall 3 5l 5 eV aladiul (e doslaBY! AUl JalS i 3al) 48 8l
Jdmy‘etmu|@@éxq@a|J\ﬂxsw\uxcbﬁnas)moaé\‘dmy\zjmjmgég\as)m_
AT 138 e Ll ayaas

Ll Lll A (s a5 OIS Cua sl agiedl 52019 A oS ] & Aadldl 3 giall didas ALl oda ) -
gie e Ao ghaal) Aol 2 ol 5o ligad jlagl die o) Ll eyl 8aS Lol @il eyl agie Casioad 2018
,ﬁ;‘mnﬁ;—.mdmsqmuw1@)uﬁsjdsmwjg&m\ﬁm

11



J@Y\JM@J.}M A et AS
8 gdae dale Laaliua 4S
Apadilgd) Aa W ASleal) - Gles

(A8Bsa 1& dmal ) B3 gall dda jal) LAY Al il J g clabiay)

(o g Adlaiall el 3D g aladial Ba i ga 5aS eVl 3 gay il sie Y & 2019 S8 5 6l8 e JaYF e 2laiy
jﬁm\c_.uuﬂ\Qﬁ)wugdsw@j}s?:“‘as):,ndgoaeimmwedmywéwswméjm\
e il (g5 8l Jana (I dhasill Jla¥) s 330 IS Jaal) il 8y gl CllSS 08 o oy sl IS
Lol Jlag¥) a0 5 JeaDU alBY) el IS Ala280Y) G s g g olibl &l 5358 I o) 51 e kel asia
o) sl 3 ylal a5 _yucad

3 pal B! Janas e gradie Al Slan¥1 ciladal el il Aiae Hlag¥) 3 gie il S ul ¢ Guadadl die
AN Jla¥l e ghaed el Aadl) e Hlag¥! el 3 Jady s 2019 AU 058 1 LS g yal
waill Latuall Jlag¥h 5 e Lo X 5 e (Racae 430 Cle ghae elld Lo Ly ) 28406 e ghae -

e gl pdpe I aied A5 puwid) JlagY) cile giaa -

Aiilall Lol e s o aliesddl Lgady o a5 30 adld -

(225 0f) Dbl 138 A jles e J gine 0ay o aliall I3 el a0 JLa L jlee -

ORI el lag ¥t Ja g CulS 1) caiall el clal je ada -

e Ja b salinall JSlaW) al y8Y1 jew Jaae Jaee o) la¥ e 50l e a3l eVl Glads acad ol
Aladl Ly A dual e Jgaall 4o 300 i gaY! oal BY axiy alindl o ol Gl gl g8 5 s i
Alilas

do hae Jlaal e Al Lebiand oy AU 5 ¢ lan¥1 3 gie el Y & ghanll Aagily J gea¥! pladind 3 gia ol oy Lay
el eVl agie aaaa o el 138 4S8l il Gua ¢ Aiaine ) Ladia

il Janll Gl e dall dmitie laaW agie 5 Ja¥) 6 meal lag¥ sy ddagiyal Oladall a8 4 s b
B e 12 e S8 ghiae da1 s ppmd Jla¥) agie o)) ¢ Jaall Aald L8 Ciy jaeS

asie Ao (16) ) dsall ALl )l daey ool Hlmad) (Badad vie 4000 dibead) Clipdaill 38,80 Crariiul
P(17) 6 Aol Anladl Jlrs i s Al sl 3 gie Ll Lo Bl Ll jlag¥)

Al pailaddt b Hlagih agie Aaiae o aaly arad Jaea aladiul -

3gaal A8l il Slal Y g JgeaWl aladid (5 giay ol Jie Wl s DA e bl & sl slie ) Gub
e 12 0o Wi 0B A ey

Y Gkl g JU sie el aladia¥) Ba ald (pe A0 0¥ 5 5alaall CallSl alaid -

eV Sl i la e g giag Siall G131 lagy) die Sae aad aie <l ol aladid -

s gala J gualy At all 3 ginll Lo jlmall (e -

Allal) Al il e A
}im&ﬁhﬁtﬁbﬁugbﬂgﬁéﬂ0|Ja__ach;:g\)I\Qu\ﬂy;mé\ga,\ehﬁu‘}{'\é;&bﬁyw\:@eﬁ
Adlall G slay (Jgall jlaall (Gubay Uk 81 5 ¢ Iall 5K ) A8 5 4y o gina la) diny BT Adniue

aa )l e gom a1 Jlaall 38 il 0K Al any il Jaadl cetall (N LAN Aadiily (16) a8 4l gall
LJM! ?GJ‘ 3)‘.};..4\ saled ‘a:\g (J LS 62020 ‘;’L’d\ u).)ls 1 ‘E LS EJJJAS‘ CLIJM @E&Y‘

12



i) g aalaill A gl Ay gl A )
34 gaaa dale datliva 4S 13
dgadilgd) Lo W Ataall - e

(A8Baa 4& dan ja) 53 gall dula, pall LAY i1 58l Ja cilalizay)

i Jilie QSO Jaaniiy 48 a0 2l () (16) 8 35l ALl DN Sae Y sl jlaall (Baakad s gan
L A e Aladil Jlag¥) Gl pas o Yy A ) Slag¥! agie a3 e il g 5 ) gaal alaii)

3 ghe a3l aladiaf 3a
s Jyal
&JJ‘JU,}J &JJ‘_)L'\QJ
88,166 88,166 2020 SEN 58 1 B Las
- (22,041) Jsaal aladinl Ba Gl
3,232 - Dlag¥l 2 gie bl 3l 23 g
(32,715) - aedll / iladall
58,683 66,125 2020 Jsbi 30 b Las

13



14!

g s all G AT O STy (¥ i o) et € e 68 o010 Py €Iy [T IS

o (7RI s STy (MO [0 o T g i oy Oy oy

0€ f¥P 0T0T S0 ™R )

% e oD <oy sy w0 me (o0 ([ Sy, ([T ERF R (D ooy e gy (KT C oy 62 o sy (op1 (0 o <0 sy (e s 6

53 S86°0ST°LT 19%°€61°6F b20°081°6%
haaa2P - PLTOETIT 0L6°SEV 1T
IPCSC RS IRCee iy Ko Fy € e el sy 00S 0S - 00S 00S
S Py T IPT 000°9 0T - 0009 0009
TCSY (T TRy « 000°08 oy - - -
TSy 9 (P ST ISR 6P Y en 018°sP 11671 - L96°0EE L96°0€E
TSy IRM? DT I £ e iy vTrTeL'e 1LY 1Y - 06€°11H°E 8619°c
TSy v | Rese 68¥°9%C‘9 €9 1% - 6£8°878°L 80T°LOS L
TOSY T (R (o e ey IR SHS 968y ST - 8158596 €SP 1266
et sy w=vee i ey (oK v 0 Ey)
aaall} _ $86°0ST°LT L8TLS6'LT PSO‘PPLLT
TSy (P 0 [T R RS ks +76°08S v€E'8 ¥88°6TH 6£6°LE9 6£0°L0L
TSy e (FO e ChHLEL'S L89'8Y evrLEL'e 9ZE18H°01 61 110°01
ISy P Y (ROTY Ty sk 109°8S°S 181°91 9€L°600°C 8ITI1S9°S vLSPE9S
Sy RS D £€98°C90°8 €T IS 68L E 060°61€°01 €0S°TTH'01
Sy (e e nCT e Y S0L9LOT 9 9LEPSI‘T +19°298 615°6L6
51D Py ey pevee (r0Ey)
s IR0
(- pwy) (vemy)
b /ey e e (et o |Cer” o (Cer®
S asadilias 3 Y (TR Ty ey T (e
0€ ¥ 0202 610
1€ sW¥ 02 REP

|" o ooy (e 700
SR rOnD ST

Ferreym <61 (F i iy (ST (900 (1w 95 ovgry)
=7 - TSy (RO Ty

TSy ey Sy o

TS Iy (RETRy et € R



*

K E0 oD Ay poe? o0 g4 oy sty 1

vt 3

frsve3 . )

ST HRTENT S IR iy Ry € e o 4
ISy Sy T~ R %

™0 Sy (T ey &

7Oy S PO ST 6P oy
TSy IR I 60 (PR IPFe
sy v (Reee

TSy P (Y (o e PRy R
TSI P=Theg (e Ry (97 o <))
3

TCSY P60 R | sy

TCsy v (10 (¥

ISy Py (ROTy et

ISy IR D

IS IR Y T I (e

IS0 IPMey Imry perhe (v0Ey)
e IR0

Sl

609°879°T61  8€9°666°FE LTESOT'LY 956°TLT 1
0ICTTYLS 96€°€0L 6 080°060°9 161119
RS - - - B
e - - - -
gy T - - - -
Koty - - - -
Ty iy 8.L°8€E6 CISTII] $£9°99¢ 8EHPE
o o €TL'86TLT 1€8°861°8 0vS 8T0°S 186°1H¢
L Sl 608°€L6°0T TSL16 S06v69 TLLPET
66T°LT0SET hT96T'ST LYTSTITIT €9L°199
(9 TLE6T6'9 1S¥'0p€ £68°019 (800°11)
-l 9€.°967°1¢€ 6SL°89L°6 6£9°756°8 9TETEL
(% LEE9TT 9E TIET0ET TLEVEL +99°8
alindd $19°6£0°8S S90°TYTEl 16€°118 ($59°¢8)
a2 0¥T'628°T SSO°EH9 78€°€ (T9s+0)
n...ﬂﬁ -ﬁ, d_.h.d ﬁmﬂﬁ, ?rﬂ.hf ﬂaﬂﬁr_ﬂrﬂ_.lmu 4..“5.\7 _ﬂ;q_.hj
T naalyl I~ IRECieim I&=0
O e
oy —ﬂ......ﬁWw

0 - (R g s Ty

AT O A C A € ® D € oy sy o mir (9 (e ST T -

eI <61 i Py IPOSTRY P90 (e o vray)

0 = IPTSY ROy ey
TSy My Sy T
P sy IRy (6T o 6 R



o) g anlasll A8 gall Ay et A8 )
SJJJAA Ll.c :\.AALHA E.S)u"a
dadilgd) dba W dslaal) - oles

(&.‘é.u#é@sﬁ)shﬂ\%ﬂt@w\gwmﬁau@n

Al sl Ly - Al

bbb dihs ClS )l B L) o cud ) A8 el Gadlss |

Jds¥l o5 31 dski 30
2019 2020
L gL EAPIg ST
(Risa) (2)9)
50,065,066 49,180,024 ) /3 38N Aty 8 e )
1,941,655 1,272,956 Alall SIS N AU (iled) 338 a0 daa
(1,302,379) (805,846) Adgla IS 55 8 LD Al daglll b il _ila
(1,272,448) (278,437) Als SIS L8 Gede jge 2l
40,000 - Ala CIS d 8 gl / Gavas o Jal g o)
(194,769) (154,203) A4l i JAa Ay jun
(97,101) - s IS 8 8l il g (e S lasidl
- (18,928) Al O gl (i jlan) 5 CDgand
- (2,105) Jalilh Jaall YA e Adle s g ge 2 (L)
49,180,024 49,193,461 Ly /3 a8 Algs A asuaa )

g OB AL 1)WY gl 58 pe ol (AT Ul 2 Y 5 Addall S a5l allaa b3S 8 &y gume Gl 2Y

o LS Ailal S0 8 AS sleal) agail! (3a 5 ) ganall

Ja¥ o5 31 Jsbi 30
2019 2020
48 ol Aol TR TS
=l tin R g EIN s
(i) (22l )
22,620 17,160 15,600 Agudalt UL A 5ol 3K a0
29,000 23,500 50,000 Jasaill Y14 53
5,000 1,800 5,000 Agatill a1 4y Jad A8 0
19,600 20,000 20,000 gl O ai0aa A8 55
76,220 62,460 £ sadall

16



Ll

T S (IS SiPTis sy AT P89°ELT0E o 5 e 0€ (AP 0202 ( £9T°0P9°LT ¢ 55 TE 5160 187 6102 ) °

6107 (-rewy) SOE'SPI‘O1  T88°SPL'LI  LSL'9SH] 16+°1¥€ TEI°TS81  BIETSI SET6EL 11867 LER'IE  SSF L 0S¢ L 01888  LIT'L8STE
1€ sus 6P
ey (e Fy 5 6

(~Cj&wy) SOE'SPI'OL  PL6'6TSOL  p6HISI‘T 9€9°0LT SEOLPO'T  €S8°€TI SPETIL 89007  LEE'I8 ISP L €ST L 911°9L  PLY°060°IE
0€ 167 0202

Iy ey s 6

iy e - LOS'OL6'YT  LOL'SOU'EL  PHYITE'Y  SBE08T'L  S66°€6V'T  GPR'SLST S8VIST  PELOLI  9L6'bze  PSIISI  129CS  bLOSI  TILOC 98.°969°6¥
AT (rise ¢

I (e - - rzL901) (8L6°0%) < - 3] Fo9'1) - (L99'1) - - - - (890°1S1)
TSI (e - 910496 TLO'PIE 18C°SL ¥L6'8IT SLY'8T €SH LY ev'or Let'tl - - LOL 2 69Tl 1TH'S89°1
Feify e - I85°900°47  61S°L68TI  IPI‘LSTY  NIFI90°T  OTS'SOPT  10V'STST  LILTHT  LEEWOL  £099T€  #SIYISI  LIGIS PLOSI  S10%T EEPT91°8F
IRt i 6

TSy ¢ rhiy e SOC'SPIT0L  1LST008°1Y 19TL8TPT  080°T6SF  0IVLI6T  SPSLIOT  L69L8TE  €55°1LT ILOS6I  L8ESTE  16IISI L91°SS  I80°ST  8TSTIT  09¥°L8L°08

T e - - (#08°L01) (990°TH) - - (<) szL'n - (awn - - - - (Lz'esn
e i e - 801°8¥ 68L°0 vIS'S LLBEI - 991°0T ovL L8819 - - - - - 180161
ST e Ay e SOE'SPI‘0L  €9PTSLIP  OLTPSEPL  TEO'RTOP  ERSEIST  SPRLIOT  9ES'LOTE  SESTLT  PRIOEL  8SOLIE  16ICISI L9T°SS  180°SE  8IRTII  0S9‘6¥L‘08
STy

oot e N gy e Ria g ladd NS e e e e I e o et oo Rin Q14N
& e ORMID PR STy Py e o ffes OEftho OB PR fIRR2 R w09 O S el
e YRy T (e e A TS frere ROy plug b SIEE A1 o]
IREHe [\l v~y

O W T e A
9 P FipEs - Ay

eI <60 i ipy TRy PR (e oF vrgy)
=0 = TSy (RO rrFy

TSy "My Py vevte

Sy Iy (FTy T € (Rmme©



S g andaill A galt Ay ml) AS ity
33 gaas dale dalice 48 45
dnadigdl dga W dslaalt - las

(880 ) daaf a) B gal) Ada yall Alall il g1 Jga Cilaliay]

o2l (309 5 Juaail) au s CASUAY 7
Dol Lae il e allyy

Ja¥ o8 31 Jdsi 30
2019 2020
a5
£ gaaall £ ganall Yl JaYl 5l
ol b Ja gl el
(i) Gealn)  (Ealse) (i)

545,176 416,808 70,689 346,119 (9 7) dsandll pus yy K120
1.017.352 755,219 2,774 752,445 @z 7) =il Gl
1,562,528 1,172,027 73,463 1,098,564 gl

- (203,389) - (203,389) (2 7) =s Gl S d
1,562,528 968,638 73,463 895,175 £ saxall
22025 554920 (s Jraadll g ) GlSuS st s o
L2021 Jdg¥) 0918 30 Fs Sl Bl 5l Glisind ey
;.\,Jguééua,é‘_g\ui,mubuu:m&sﬂtgam 2
JsY 8 31 Jdski30
2019 2020
ok BB
(i) (a2159)
- 99,730 andl /5 sl bl
i 103,659 (CMa ped 5 (g gaa) Al / 5yl Ll
- 203,389 Adeall / 8 il 4l 8 duaa )

Jo¥! aghe et 3l 5 J gual aladiad (3a -8

Jeal die w51 g3 52020 SN QS 1 5 (16) Al Al gall Adlall Lyl slae Y Jsall jlueadl (Gudaty 4S80 cals
M 22,041 e 2001 5 il J3A AN Cog pama gy ¢ o)l Sl 88,166 dasiy (U seal aladiul Ga) il
() S 66,125 il Ay s Ay 5 Aoy

Sy agie a1 o

Js¥ o5iS 31 Jsbi 30
2019 2020
@JJ‘JU&.J @.’}J\JU,;_\
(A3hs) (Aol 4)
- 28,051 JaVl 5 pad - Hlaa¥l 5 gie il 3
- 30,632 JaWhabigha o Lo o gie cila il
- 58,683 & saaall

18



J%Y\J@M@Jm Ay ) Al
3434;43&&>1AALaAaSJﬁ
Lpadilell 480 ¥ ASlaall - cles

(ABaa e daal ) 83 gall Al sal) ALal) 21 g8l ) ga cllaliagf

3 93l FLUNI -9
Db Las anl 13a Callyy
ds¥osiS 31 Jski 30

2019 2020
LR PRIR RARPIETR
(Aaaa) COY
25,314,111 24,597,342 adl /3 ) Ay A apea )
(697,778) (154,203) Al ) i JR3 4y i
- (18,928) Al O i (G jlian) 5 CaBaad
24,616,333 24,424,211 Jeall ALY Aua
6,056,009 - Ay pall aay Ll ey
(6,075,000)  (4,050,000) (2 9) Grapluaall o e ga L
- (2,105) Sl Jaall 3R e Alla la g ge an (Uibad)
24,597,342 20,372,106 Ll /3 380 4gs A apean
LY SR
12,564,497 8,792,934 Aiaia 7Ll 5e By saall 2L Y
12,032,845 11,579,172 Aiaia ye Fb gl e s saall 2L Y
24,597,342 20,372,106 £ saxall

Ay petlaall e 3008 L) w1355 e 2020 Jsad 23 ful siaidll Leelainl 3 Craalusall Aalall Al il -
. O3 4,050,000 ety 5 JWd il ) e 2410

pdalt dla ge ciladl] 10
Db Lae audl 138 callyy

Js¥ oS 31 Jsii 30

2019 2020
@JJ‘JU..}J &IJJ\JL\.\'A
: 146,678 Ainse / Al o S
343,506 464,907 JaY1 5 s / il o S0
138,255 50,015 da¥! Al gha / la e S0
431,761 661,600 £ gaal

- 2021 J$¥) Ga i 17 s pdall Ay e CASEN Bliaiul diay
A5l Amn (pn e S el ol (RS ) A L) ) 3S 0 e i a3 bl Al o o0 i
Aguﬂ!Qﬂ@JL:mmeJ‘}j‘EJJ;M\:\EM\&JJﬁA“g

19



J%V\JM@\’JM@}J‘ZS}:”‘

33 gaaa dale Ladluca ;\Sﬂ
dadilgd A Yy Astaad) - Olas

(ABBaa 4 daa) 14) 5 gall dida jall 4l Al o8l J ga cilalay

s ol Lad JRA Ay yanada o ciad 1 AS Al adlts |

JAA 4y i

¥ s 31 Jshl 30
2019 2020
RSP PRIE @k
(G (Ga21)
1,006,151 1,030,565
1,167,119 302,183
(960,000)  (1,030,565)
(182,705) (188,537)
1,030,565 113,646

s a5 2019 plad (I il RIS 400 o LS gl oL (e 2018 ple duled Janl) Ay poin Jf o5

Js¥ S 31 dsbi 30
2019 2020

(2l (i

(i) (3221 54)
7,223,128 2,470,730
(2,200,353) (1,272,956)
534,935 241,196
5,557,710 1,438,970
20% 20%
1,111,542 287,794
55,577 14,389
1,167,119 302,183

20

Ao /3 il Ay dsay

(Cllc@!)%uﬂ/ﬁ)isﬂd;.ﬂ!@)m
Bl /5 g3 e ghaall Jaall Ay yom

de ghae &) g Cuad JA0 Ay
daudh /5 58N A0S dma

p iyl 7 N pa prlaall 1 Ay gt gadla

slaall ey )

Ay pall dals ye U

Loag pon A e a5 jucmne
2l gl

A A JAal Ay i Las
Al /5 58N JAa Ay

(il gl (e %1) Ak ol datlocall il

JAA Ay pi (aaia

-11



J%Y‘JM@J&‘@}J‘KSJ&‘

83 9430 dale Aadlisa aSJd
dpadiled dgia Y Astleal) - (e

(A daaf 1a) B gall s sl 4l il il Jga Cilaliay)

Jski 30 dJski 30
2019 2020
bk PEE JTE)
6,191,825 6,083,928
1,166,747 938,300
1,727,921 1,663,729
110,528 8,987
823,516 488,804
231,238 59,858
170,071 83,761
116,607 124,184
- 303,624
57,109 57,216
106,715 48,959
153,644 128,572
12,065 4,485
47,971 43,680
38,250 38,250
56,515 51,159
19,165 16,105
11,029,887 10,143,601
Jski 30 Jski 30
2019 2020
RLPPEE AP Pk
5,448,954 5,375,469
643,332 588,830
89,956 110,345
9,583 9,284
6,191,825 6,083,928

Sl iy aa

Dok Laa dil faa allyy

(= 12 gloail) Cpilh goll il
Gleladal g S

GO /sl il

Gl g ne 5ol yeS 5olia

C“:‘ISM e | A=)

Glaa

oad ) 5 Opeli iy jlas

HanaS p sl 5 il salas 5 Al 8
O s §Anaa 3 Sdle

Q\JJJ LLI‘JL@..."Z: J|M| psw) 9 Zzbux\;.“ s la<l ulalq‘ pas)

21

Sl 3 5 s

sLia¥) Gulae glime |
Ll 5 4iga aladd

43 il

£ sl

(ALl oudls gal) 815

sh Lae andl e allyy

QU g a1 5 iyl

e liaY) (laall €20 daalins
e>all el

418y Cilaga il

g sl

-12



S g andeill A gal) Ay ad) AS )

33 gdaa dale Laaluue 4S5
Ladigdt L0 ¥ Asladl) - las

(AB2a & danl ya) 3 gall Lida yal) Llall adf gi) J g cilaliay

dsbi 30 dsbi 30
2019 2020
Sk EEP Pk
433,964 425,593
5,100 2,022
21,792 19,767
1,163 1,096
1,367 30,002
2,089 405
27,000 27,000
9,476 3,877
3,494 3,922
23,492 23,280
33,606 13,250
82,875 83,437
- 22,041
- 3,231
645,418 658,923
dsbi 30 dski 30
2019 2020
LR Pk @l ko
409,510 398,791
14,416 11,859
10,038 14,943
433,964 425,593

22

daagand) 9 Ay Y1 Ciy juaal)

+ b Lea il 13l

(< 13 gladl) Gl salt 4315
S5 yae 5ol 4S50l
uad ) 5 el iy jlas

Wl

$OA g le i g Ay Al
i g Cinas g iliNle]
5V Ualaa sliae ] s
Sl g 2 59 Caila

FamaS a5l Cle sidan g Apulla 3
GOleladal § ST

o yla)

Jiady pa

gl phaind Ga Sl
SVl agie il 330 331 58

g suad

(o 1aY1) (il gal) ARISS

Db Lae aiall faa Callyy

LIS 5 a1 5 il gl
Sldal lacally 48 il daalg
eaall Cpalil

£ sand

-13



J@Y‘JM@JM\ Ay pl) A5 A
33 gaaa dale dabliws 48,5
dadilg) 50 Y) Asladl) - e

(A8Bae 42 dap) pa) 5 3o gall duda galf A Lal il gl Jga cilaliaay

B AN py ) ¢y Auddall g Ayl agdt dan
C b Lae aill 138 Callyy

Jdsi 30 Jshi 30
2019 2020
EARIPIETN ol
2,968,761 2,168,547 () Ay puiall aay 3 il ey
40,500,000 40,500,000 (pe) pe¥) 2m] ea el daws il
0.073 0.054 5N g (e duaidiall g dpibia¥) agouad) ducas

5 ) G pgel) Bansla¥! Al & slosa 5l e ) (po gl Amiiall Al

s all cilal 5N
o Lagh Jiadi Alaiae el il L) ISl e )by A8 e
Ja¥ oS 3] Jsbi 30
2019 2020
AR e Y ol ko
(AiBaa) (A2l 1)
1,762,876 1,762,876 Sy s
335,275 73,134 L) Bl @ 5 e - il Cn &bl iy
2,098,151 1,836,010 £ saaall

Lbail

el 35155 Ay Aalle i e 5 ) )l 1,848,662 ey sl gl sa 48,40 {a dalis Lz s
Al e (aild gluall 138 of el el 1,626,256 alie giny dllhae aie Lo goase (elad) Sl 5 el
bl Gl B gaial al pa T AN e G g Rl ol gind STy el Gl il 2 Y Rl

0 s sl ey Apial Qe 5 (o)) Sl 1,199,687 deity 4,0 dgal sar sl cra dalia Ll aa
il:\;LHSSJDY\ u&h.a;ha:‘ 5:\,;::\_))“ Q|JLASMMLLA\ Z\SﬁMW\MuM@ﬁ )D.\AM uaa.ql&n
L 748,000 A5 Sl 252,000 ety 5 4k U oY) dansill 3paud o5 38 5 S5l i ¢ sale Zlae 3880 Gl il Al
&AL Guladll sliae ) o155 538 80510 Gulas slimel aal o LW 5 ailedll 4 5all dyy pall 4S80 o ¢ g
D583 38 L) g ol Aol Z jall 3520 Jhaa putmall (5 A8 5 7 il (sl Aash okl s AIGS e
3 pabeill A oall A8 e el 3 Aadl S I jaa a8y cgalaall b AS AN (el daay g 3g0a
il Aae ol 3 ) gl Gl el 5 o)) Sl 124,666 e

Allae b Lgale | b gd 38, Agal goy Aalill Ll 30 L

Oania Ll 4818 Cllimiada 0 6SE 25 08 5 ¢ 48,30 cllal & sSin Lladll 23 Ao Gla A 3l il Ll 7iBY
Al 12

23

14

-16



i) g anlaill A8 gal) Ay gl AS i)
33 gaaa Aale datlowa 45 L
dadilgd) Ao W Asladdl - olas

(A8Baa p& dan ya) 53 gall Ao palt ALal Al gl Jsa clabiayl

ABe culd il plat aa cLalaaly

) DSy 8 Y e slime ] 5 Aalill S il g Aiglall S 8 a1 cpapbusall T 3 il LY1 Ji

ASLAN S U G Sl 03 Aalaill u s 5 e alie) s ¢ Gpenti ) he Lt o

 Alally ms;alsg.auhs@.,u\;,mu&‘_,éumns.mmuashugu,é‘

Jds¥ osis 3] Jsbi 30
2019 2020 Jolaill Al Al g g
(o)t @l tin
(Aads) (221 )
37,699 5190 <hlee  dada gy DLl 5 4038 3 A 5ol Ay jall wiliaall 4 4
}

181,272 182,035 jjﬁ s 38,8 dgadall ol HLaiin 4 gall 4 )
71,144 2,678  <lae  didadS s AT o ylae A8
19,786 1,560  <hjlee  dida iS5 Agarill A0 HY1 4 jEall 48 a0

345,792 571,131 disd Aaladsyad A8Uall A i latl) 48,20

8,132 8,132 st Al dsd (aladl Casall Zaalall A8 L)
86,500 86,500  diss  Aalad< 3 il ey 5 4 a1 Agaiill 50, (g LILNT S
- 95 ml»  Adis,s Ao slaall 5 La 5l 330 Qlall e 45,5
750,325 857,321 & saaall
(94,633) (94,633) AB3e <l Gl yhaf aed i ;i
655,692 762,688 (sAall
s ABe il it phaY all 38 yall daild 5 AUl Saua W) Gadle Ll Lo
ds¥ oS 31 Js4i 30
2019 2020 Jalaill el A3 g g
@l ti LR RIS
(Adda) (A221 )
88,700 R 7 DY TR Afila shaall 5 Lia of €0 Ml e 35,5

167,389 88,699 lade  dilid<yd Al ol Ade 38 48

3,150 7,175 “wjbae  dadai<,d Josaill 51 AS 8

259,239 95,874 £ saxall

24

17



J%Y‘JM@JJS‘ ;\*}J‘;\Sﬂ‘
33 gane dale datluce 4 44
w\.g.l! @-\J‘J‘ PP Sl

(A8Bra & dagpl ) 83 gall duda yall Adlalf ol gil) J g laliay

ABle culd Gl phal aa cLalaall - alli 17

:Jsma.a@uésﬁmn&mcm‘;.g_)ysuﬂt_ua_shugug z

Jshi 30 Jski 30
2019 2020 Jeleilldapk @l
AR IS LR PIRIN
209,821 138,726 Cladle diladcd aledl Ol Al 4S 45

:Bﬂngﬂl%m‘s‘)\-ﬁ\(5}1#&6&&&¢¢‘3J)&§M&L@5 2

Jsd 30 Jsbi 30
2019 2020
() ks RLRIPIETN
708,826 717,621 Al piliag iy

ohlaadli 3 a1 (18

o e gVl 0 5 allall o 581 L) im0l bl 500 (3 AN il 5 Cilaal d ple 4a
2019 Js¥1 058 31 o LaS RS, ALl o3 @l iS5 2Ll il

A3 Eaal) 19

e A Sl e Goa a8 Bl o 58 gy 1 A5 Claad an 5 Y

:\.'UM\ C&Jl\ﬂ 20
_@uu@ulsﬂne\jj%)gqumj?zmajjutaw,iu@%ﬂjq;dsgug

25



Arab International Company for
Education and Investment
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements
as of September 30, 2020
(Reviewed not audited)



Arab International Company for
Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Index

Independent auditors' report on review of condensed interim financial statements
Statement of condensed interim financial position

Statement of condensed interim of comprehensive income

Statement of ondensed interim of change in owners' equity

Statement of condensed interim of cash flows

Notes to condensed interim financial statements



An independent member of
ﬂ Public Accountant & Consultants Moore international Limited

Al-Abbasi & Co. B MOORE Global

Report on the review of the condensed interim financial statements

587 20 03
To the Board of Directors of
Arab International Company for Education and Investment P.S.0)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arab International
Company for Education and Investment (P.S.C) comprising of condensed interim statement of
financial position as at September 30, 2020, and the related condensed interim statements of
comprehensive income, changes in owners’ equity and cash flows for nine months ended June 30, 2020
and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34 —interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange in
the Amman Stock Exchange & for management’s purposes.

Nabeel Moh’d Obeidat |- | §=" | | Amman in

License No. 877 Vo Laee / _ October 27, 2020
Tel.: 5660709 - 5668649 g, MO0, Wax: 5622163 5668649 - 5660709 (35413
P.O.Box 925111 T e-mail: info@abbasi-cpa.com 925111 v o

Amman 11190 Jordan www.abbasi-cpa.com 03,¥1 11190 plae




Arab International Company for
Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim financial position
as of September 30, 2020 (reviewed not audited)

assets

Non - current assets

Investments in associates

Property , plant & equipments - net
Projects under constructions
Intangible assets - Net

Cheques under collection & notes receivble -long term

Financial assets at fair value through comprehensive income st.

The right to use assets
Total non - current assets

Current assets

Cash on hand and at banks

Students receivable - net

Cheques under collection & notes receivble -short term - net
Due from related parties

Financial assets at fair value through income

Supplies warehouse and other

Other debit balances

Total current assets

Total assets

Note  30-Sep-2020 31-Dec-2019
JD D
(Reviewed) (Audited)
5 49,193,461 49,180,024
6 31,090,674 32,587,217
1,041,094 942,936
3,834 5,421
7 73,463 99,189
87,826 91,819
8 66,125 -
81,556,477 82,906,606
375,981 311,013
1,574,388 1,325,398
7 895,175 1,463,339
17 A 762,688 655,692
303,532 337,478
418,946 408,197
2,181,762 2,869,570
6,512,472 7,371,187
88,068,949 90,277,793

The accompanying notes form from (1) To (20) is an integral part of these statements
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Arab International Company for
Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Follow - statement of condensed interim financial position
as of September 30, 2020 (reviewed not audited)

Note 30-Sep-2020 31-Dec-2019
Owners' equity and liabilities ID D
Owners' equity (Reviewed) (Audited)
Capital 40,500,000 40,500,000
Statutory reserve 10,125,000 10,125,000
Fair value reserve (1,721,714) (911,875)
Retained earnings 9 20,372,106 24,597,342
Profit for the period 2,168,547 -
Total owners' equity 71,443,939 74,310,467
Non-current liabilities
Provision for end of service indemnity 249,778 249,778
Deftered cheques - long term 10 50,015 138,255
Rent contracts' liabilities - long term 8 30,632 -
Total non-current liabilities 330,425 388,033
Current liabilities
Banks overdraft 5,504,238 7,059,901
Accounts payable 478,214 567,216
Deffered cheques - accrued 10 146,678 -
Deftered cheques - short term 10 464,907 343,506
Rent contracts' liabilities - short term 8 28,051 -
Due to related parties 17B 95,874 259,239
Unearned revenues 5,534,376 2,619,500
Students refundable deposits 222,029 232,007
Income tax provision 11 113,646 1,030,565
Due to shareholders 1,335,778 1,059,590
Other credit balances 2,370,794 2,407,769
Total current liabilities 16,294,585 15,579,293
Total owners' equity and liabilities 88,068,949 90,277,793

The accompanying notes form from (1) To (20) is an integral part of these statements
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Arab International Company for
Education And Investment
Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim of comprehensive income

for the nine months ended September 30, 2020 (reviewed not audied)

For the nine months ended of

For the three months ended of

Note  30-Sep-2020 30-Sep-2019 30-Sep-2020 30-Sep-2019
JD JD JD ID
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
Revenues 12,264,054 12,502,385 3,118,690 2,829,604
Operating expenses 12 (10,143,601) (11,029,887) (3,565,945) (3,455,774)
Gross profit margin 2,120,453 1,472,498 (447,255) (626,170)
General & administrative expenses 13 (658,923) (645,418) (166,278) (194,787)
Company's share of associates' profit 1,272,956 2,158,734 900,324 881,210
Unrealized (loss) gains from financial
assets at fair value through income (33,946) (126,610) (7,426) (37,128)
Impairment debts (99,730) - 270 143,414
Finance expenses (217,472) (401,508) (60,821) (220,227)
Judicial provision (107,520) (8,120) - (8,120)
Returned from receivables impairement provision - 94,560 - 94,560
Other revenues 194,912 733,030 35,298 234,082
Profit for the period before tax 2,470,730 3,277,166 254,112 266,834
Income tax 11 (302,183) (308,405) 140,502 171,196
Profit for the period 2,168,547 2,968,761 394,614 438,030
Add: other comprehensive income items
Net changes in fair value for financial
assets through comprehensive income (809,839) (1,327,903) 282,309 223,135
(Losses) from selling financial assets
through comp. incom (2,105) (115,966) - -
Total comprehensive income for the period 1,356,603 1,524,892 676,923 661,165
Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar

Basic and diluted earning per share 14 0.054 0.073 0.010 0.011

The accompanying notes form from (1) To (20) is an integral part of these statements
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Arab International Company for

Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim of cash flows

for the nine months ended September 30, 2020 (reviewed not audited)

Note 30-Sep-2020  30-Sep-2019
ID JD

Cash flows from operating activities (Reviewed) (Reviewed)
Profit for the period before tax 2,470,730 3,277,166
Depreciation & amortization 1,687,009 1,751,413
Depreciation of the right to use assets 22,041 -
Interests on rents contracts liabilities 3,231 -
Company's shz\ag:e of ’associates (profit) (1,272,956) (2,158,734)
value through income statement 33,946 126,610
Impairment debts 99,730 -
Returned from receivables impairement provision - (94,560)
Capital loss 2,187 (1,862)
Finance expenses 217,472 401,508
Operating income before changes in working capital 3,263,390 3,301,541
(Increase) decrease in current assets
Students receivable & cheques under collection & notes receivble 245,670 (999,165)
Due from related parties (106,996) (247)
Supplies warehouse and other (10,749) (83,836)
Other debit balances 499,271 1,027,421
Increase (decrease) in current liabilities
Accounts payable 90,837 117,122
Due to related parties (163,365) (66,732)
Unearned revenues 2,914,876 3,287,410
Students refundable deposits (9,978) (34,631)
Due to shareholders 276,188 -
Other credit balances (36,974) (95,707)
Net cash provided from operating activities before paid tax 6,962,170 6,453,176
Paid tax (1,030,565)  (1,142,705)
Prior years' income tax paid - (503,009)
Net cash provided from operating activities 5,931,605 4,807,462

The accompanying notes form from (1) To (20) is an integral part of these statements
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Arab International Company for

Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Follow - statement of condensed interim of cash flows

for the nine months ended September 30, 2020 (reviewed not audited)

Note 30-Sep-2020  30-Sep-2019
D ID
(Reviewed) (Reviewed)

Cash flows from investing activities
Acquisitions of property , plant & equipments (191,081) (484,244)
Associates shares purchased - (80,000)
Proceeds from sales of prperty , plant & equipments 15 2,259
Paid on projects under construction (98,158) (872,503)
Net rents payments (32,715) -
Dividends received from associates 278,437 1,272,448
Proceeds from sales of associates - 97,101
Net cash (used in) investing activities (43,502) (64,939)
Cash flows from financing activities
Dividends paid to shareholders (4,050,000) (6,075,000)
Banks overdraft (1,555,663) 1,960,269
Finance expenses (217,472) (401,508)
Net cash (used in) financing activities (5,823,135) 4,516,239)
Net (decrease) increase in cash 64,968 226,284
Cash on hand and at banks at beginning of period 311,013 183,701
Cash on hand and at banks at end of period 375,981 409,985

The accompanying notes form from (1) To (20) is an integral part of these statements
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Arab International Company for

Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

1- Company's registration and objectives

The Arab International Company For Education And Investment was established &
registered as a public shareholding company under number (208) on November 20, 1991 ,
the company operates its educational activities through the Applied Science University ,
which started teaching as of October 13, 1991.

One of company's main objectives is to found and establish a private university to
accommodate students from jordan and abroad and prepare them as a specialists at the
university level in the technological fields mainly inlaid with human and social studies that
can contribute to meet the needs of the Kingdom and neighbouring arab countries .

It also aims to establish a number of centers and institutes for the rehabiliation of students
enrolled to a leading positions in variuos scientific , training and performance fields .

The company may, in order to acheive its objectives directly , carry out all the investment
activities required by its business and its interest in selling, buying, owning, brokering ,
lending , borrowing , pledging and lending . The company may also have an interest to
participate in any way in the bodies and institutions that cooperate to achieve its objectives
in The Hashemite Kingdom of Jordan or outside .

The condensed interim financial statements were approved by the board of directors at its
meeting held on October 27, 2020, these financial statements aren't subject to the approval
of the general assembly of shareholders .

2- Significant accounting policies
Basis of preparation of interim financial statements

These condensed interim financial statement have been prepared in accordance with
inernational accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (J OD) which
is the company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except
financial assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for
a complete set of IFRS financial statements, However , selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2019, in addition, The results for the nine months
period ended September 30, 2020 are not necessarily indicative of the results that may be
expected for the financial year ending December 31, 2020, and no appropriation was made
for the nine months profit ended September 30, 2020 since it made at the year-end .



Arab International Company for

Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

Use of estimates

The preparation of the condensed interim financial statements requires management to
make estimates and assumptions that affect the reported amount of financial assets and
liabilities and disclosure of contingent liabilities . These estimates and assumptions also
affect the revenues and expenses and the resultant provisions and particular , considerable
judgement by management is required in the estimation of the amount and timing of future
cash flows . Such estimates are necessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ,
resulting in future change in such provisions .

Management beleive that the estimates are reasonable and are as follows :

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of condensed interim comprehensive income - An estimate of the
collectible amount of trade accounts receivables is made when collection of the full
amount is no longer probable . For individually significant amounts , this estimation is
performed on an individual basis . Amounts which are not individually significant , but
which are past due , are assessed collectively and a provision applied according to the
length of time past due , based on historical recovery rates .

- Inventories are held at the lower of either cost or net realizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolete , are assessed collectively
and a provision applied according to the inventory type and the degree of aging or
obsolescence , based on historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic
benefits . Any impairment is taken to the statement of condensed interim comprehensive

The company's plan to tackle the new Corona proliferation event (Covid-19)

The spread of the new Corona virus (Covid 19) occurred in the beginning of the year 2020
and its spread in several geographical regions around the world caused disturbances to
economic activities and businesses, and this event is witnessing continuous and accelerated
developments, which requires the company's management to conduct an impact assessment
What is expected on the company's business inside the Kingdom, and conducting a study to
review and evaluate potential risks in addition to providing additional disclosures in the
interim financial statements as on March 31, 2020, and based on the foregoing, the
company has taken the following measures to contain the crisis and as follows:

- According to the letter No. SHS / ISC / 20/ 2020 dated 7/5/2020 issued by the company

directed to the Securities commission containing the disclosure of material information
during the period of the Corona pandemic, the company has disclosured the following :
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- There are no material disclosures or events during the suspension period from March 18,
2020 until May 5, 2020.

- A decrease in students' cash collections.

- Failure to pay cheques for collection on time.

- Not to pay the notes receivable due to students.

- The company’s board of directors did not take any decisions during the period of
suspension of the period extending from the date of March 18, 2020 until May 5, 2020,
knowing that the company has continued to pay its obligations to others and pay the
salaries of all employees in full and without any deduction.

- The effect of the incidence of the outbreak of corona virus (Covid-19) on the results of

the company . ) _ .
The company considers that this event is an event that does not require amendment to the

interim financial statements and therefore no changes were made to the interim financial
statements as a result of this issue. The outcome of this event is unknown, based on the
analysis prepared by the company's management so far. The administration will continue
to monitor the situation closely and take additional measures in the event of a period of
turbulence.

These and other related matters will be considered and their impact will be evaluated on
the company's estimates including the expected credit loss model for financial assets and
evaluation of investments in financial assets in addition to evaluating the indicators of
decline and decrease in the value of property and equipment and the rationality of the
inputs used for this purpose in the periods Coming.

- The effect of the incidence of the outbreak of corona virus (Covid-19) on the liquidity

levels of the company

The company has prepared all scenarios related to stressful situations, knowing that the
company has comfortable levels that enable it to respond to market conditions, and the
government of the Hashemite Kingdom of Jordan has had a significant impact in
enhancing the liquidity of Jordanian market companies.

Changes in accounting policies

Accounting policies followed in condensed interim financial statements' Ereparation for
this period are consistent with the policies followed the last year, Except for the
Company's application of the following Standards :

Amendments to IFRS 3 "Business Combinations"

Amendments to IFRS 1 "Presentation of finanacial statements”
Amendments to IFRS 8 "Changes in accounting estimates or notifications”
Amendments to IFRS 7 "Disclosures”

Amendments to IFRS 9 "Financial instruments"

As for the amended standards and the effective date of their application has not vet been

determined, they are:

Amendments to IFRS 10 "Consolidated financial statements"

Amendments to IFRS 28 "Investing in associates and joint ventures"

Not to adopt the new and revised IFRSs and improvements to IFRSs has an important
impact on the interim condensed financial statements.

10
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IFRS 16 " Leases "

The right to use assets have been measured at an amount equal to the lease obligations,
after being adjusted for any prepaid or accrued rental payments related to a lease contract
recognized in the statement of financial position, and we have applied the International
Standard for the Preparation of International Financial Reports (16) using the second
option, the revised approach Retrospectively, the adoption of this standard did not have a
material impact on the opening balance of retained earnings as of January 1, 2020, and the
comparative figures were not reissued.

The company offers the right to use the assets and liabilities related to lease contracts in a
separate item in the list of financial position, and it was done in accordance with the
implementation of the International Standard for the Preparation of International Financial
Reports No. (16) if the company recorded depreciation against the rights to use the assets
and benefits against the obligations of the rental contracts The relationship instead of
operating lease expenses through the income statement, as follows:

The effect on the financial statements

Rent

The right contracts'
to use assets  liabilities

JD D
Balance as of January 1, 2020 88,166 88,166
Depreciation of the right to use assets (22,041) -
Interests on rents contracts liabilities - 3,232
Payments/ payable - (32,715)
Balance as of September 30, 2020 66,125 58,683

11
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5- Follow - Investment in associates
D- Transaction of investment in associates during the period represents of :
30-Sep-2020 31-Dec-2019

D JD
(Reviewed) (Audited)

Balance beginning of the period / year 49,180,024 50,065,066
Company's share of associates profit 1,272,956 1,941,655
Net changes in fair value for associates (805,846) (1,302,379)
Dividends received from associates (278,437) (1,272,448)
Associates shares purchased - 40,000
Prior years' income tax & expenses (154,203) (194,769)
Proceeds from associates - (97,101)
Prior years' adjustments & expenses (18,928) -
(Losses) from selling financial assets through comp. incom (2,105) -
Balance ending of the period / year 49,193,461 49,180,024

E- For purposes of company's membership in the associates board of directors and other purposes
for Security Depositary Center , the number of share reserved as follows:

31-Mar-2020 31-Dec-2019

No. of shares Market Value
Share JD D
(Reviewed) (Audited)
Inernational Co. for Medical Investments 15,600 17,160 22,620
First Finance Co. 50,000 23,500 29,000
Jordanian Real Estate Co. for Development 5,000 1,800 5,000
Ibn Alhaytham Hospital Co. 20,000 20,000 19,600
Total 62,460 76,220

14
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7- Cheques under collection & notes receivble

A. This Item Consists of :

30-Sep-2020 31-Dec-2019
Short term Long term Total Total
JD D JID JD

(Reviewed) (Reviewed)  (Reviewed) (Audited)
Cheques under collection (7 B) 346,119 70,689 416,808 545,176
Notes receivable (7 C) 752,445 2,774 755,219 1,017,352
Total 1,098,564 73,463 1,172,027 1,562,528
Deduct: notes receivable impairment (203,389) - (203,389) -
Total 895,175 73,463 968,638 1,562,528

B. Cheques under collection maturity date extend to July 20,2025 .
C. Notes receivable maturity date extend to December 30,2021 .

8- The right to use assets & rent contracts liabilities

A. The company applied the International Standard for the Preparation of International Financial
Reports No. (16) on January 1, 2020, which resulted in an asset in the name of (the right to use

assets) at a value of Jordanian dinars 88,166.

The depreciation expense during the financial period amounted to 22,041 JDs, and a book value

of 66,125 JDs.

B. Rent contracts liabilities

Rent contracts liabilities - short term

Rent contracts liabilities - long term
Total

16

30-Sep-2020 31-Dec-2019
D JD
(Reviewed) (Audited)
99,730 -
103,659 -
203,389 -
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Retained earnings

. This item consists of : 30-Sep-2020  31-Dec-2019
D JD
(Reviewed) (Audited)

Retained earnings at beginning of the period / year 24,597,342 25,314,111
Prior years' income tax (154,203) (697,778)
Prior years' expenses (18,928) -
Adjusted openning balance 24,424,211 24,616,333
Profit for the year - 6,056,009
Dividends paid to shareholders (9 B) (4,050,000) (6,075,000)
(Losses) from selling financial assets through comp. incom (2,105) -
Retained earnings at ending of the period / year 20,372,106 24,597,342
It's distributed as follows:
Retained earnings from realized profit 8,792,934 12,564,497
Retained earnings from unrealized profit 11,579,172 12,032,845
Total 20,372,106 24,597,342

- The general assembly approved in its ordinary meeting held on June 23, 2020 to distribute

cash dividends for the year 2019 at the rate of 10% of capital, amounted of JD 4,050,000.

Deffered cheques
This Item Consists of :

30-Sep-2020 31-Dec-2019
JD JD
(Reviewed) (Audited)
Accrued 146,678 -
Short term 464,907 343,506
Long term 50,015 138,255
Total 661,600 481,761

Cheques under collection maturity date extend to October 17, 2021 .

Deffered checks represent the value of payments to the associate company (Applied Energy
Company) to pay part of the company’s share in the renewable energy project wich mentioned in

projects under construction.

16
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11-

income tax provision

- Transaction of income tax provision during the period represents of :

Balance beginning of the period/year
Tax of the period/year (Note 11 C)
Paid tax during the period/year

Semi annual income tax paid

Balance ending of the period/year

30-Sep-2020  31-Dec-2019
ID JD
(Reviewed) (Audited)
1,030,565 1,006,151
302,183 1,167,119
(1,030,565) (960,000)
(188,537) (182,705)
113,646 1,030,565

. The income tax for the year 2018 was accepted according to sampling system, also, the income

tax return for the years 2019 have been filed with the Income Tax Department but the
Department has not reviewed the company’s records till the date of this financial statements.

. Reconciliation of taxable income

Recorded profit

Non-taxable income

Non-taxable expenses

Taxable income

Income tax rate

Income tax for the period / year

National contribution accounnt (1% of taxable income)

Income tax provision

17

30-Sep-2020 31-Dec-2019
JD D
(Reviewed) (Audited)
2,470,730 7,223,128
(1,272,956) (2,200,353)
241,196 534,935
1,438,970 5,557,710
20% 20%
287,794 1,111,542
14,389 55,577
302,183 1,167,119
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12-

Operating expenses
This item consists of :

Employees costs (Note 12 B)
Teaching,research,scholarship and students activities needs
Depreciatios & amortizations

Students medical insurance

Water, electricity & fuel

College accreditation fees

Maintenance

Insurance and licenses

Stationary , printing and computers' needs

Advertising , newspapers & magazines

Entertainment , cleaning & donations

University Proficiency Exam Fees and Certification Course Fees
Communications and post

Trustees board transportations

Professional fees & sues

Value bag expenses

Others

Total

Employees costs (operating)
This item consists of :

Salaries , wages and bonuses
Company's share of social security
Medical insurance

Clothes & protective materials
Total

18

30-Sep-2020  30-Sep-2019
D D
6,083,928 6,191,825
938,300 1,166,747
1,663,729 1,727,921
8,987 110,528
488,804 823,516
59,858 231,238
83,761 170,071
124,184 116,607
303,624 -
57,216 57,109
48,959 106,715
128,572 153,644
4,485 12,065
43,680 47,971
38,250 38,250
51,159 56,515
16,105 19,165
10,143,601 11,029,887
30-Sep-2020  30-Sep-2019
D D
5,375,469 5,448,954
588,830 643,332
110,345 89,956
9,284 9,583
6,083,928 6,191,825
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13-

General and administrative expenses

This item consists of :

Employees costs (Note 13 B)

Water, electricity & fuel

Insurance and licenses

Maintenance

Entertainment , cleaning & donations
Advertising , newspapers & magazines
Board of directors transportaions
Communications and post

Stationary , printing and computers' needs
Depreciatios & amortizations

Rents

Income tax

Depreciation of the right to use assets
Interests on rents contracts liabilities
Total

Emplovees costs (administrative)
This item consists of :

Salaries , wages and bonuses
Company's share of social security

Medical insurance
Total

19

30-Sep-2020 30-Sep-2019
D D
425,593 433,964
2,022 5,100
19,767 21,792
1,096 1,163
30,002 1,367
405 2,089
27,000 27,000
3,877 9,476
3,922 3,494
23,280 23,492
13,250 33,606
83,437 82,875
22,041 -
3,231 -
658,923 645,418
30-Sep-2020 30-Sep-2019
JD D
398,791 409,510
11,859 14,416
14,943 10,038
425,593 433,964
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15-

16-

Basic and diluted earning per share
This item consists of :

30-Sep-2020 30-Sep-2019

JD D
Profit of the period after tax (JD) 2,168,547 2,968,761
Weighted average shares (share) 40,500,000 40,500,000
Basic and diluted earning per share 0.054 0.073

The diluted earning per share is equal to the basic earning per share .

Contingent liabilities

At the date of financial statements there were contingent liabilities represented of :
30-Sep-2020  31-Dec-2019

JD D
(Reviewed) {Audited)
Banks guarantees 1,762,876 1,762,876
Refundable deposits - under process solar power project 73,134 335,275
Total 1,836,010 2,098,151

Legal situation

There are cases filed by the company against third parties with a value of JD 1,848,662 ,
including cases filed against the Ministry of Higher Education and Scientific Research. Transfer
it to the Scientific Research Fund.The purpose of this is to prevent a claim for payment of JD
1,626,256 on the grounds that this amount is in excess of the percentage allocated for the
purposes of scientific research and fielding for previous years and the company should transfer
it to the Scientific Research Fund.

There are lawsuits filed by third parties against the company amounting to JD 1,199,687 and
include a case worth JD 1 million filed by Azmi Shaaban in his personal capacity against
Amana for Agricultural Investments company and its board of directors members. Where he lent
the company the amount of one million Jordanian dinars<the Arab International Company for
Education and Investment is a member of the board of directors of the company.

The members of the Board have signed a guarantee to pay the premiums of the loan granted to
the company and the member representing the Arab International Company for Education and
Investment exceeded the limits of his mandate to represent the company in the board The Court
of First Instance issued a decision to dismiss the lawsuit from the Arab Company for Education
and Investment and obliged the company's representative in the Board in his personal capacity
to a share of the amount of JD 748,000 (representing the remaining amount of the loan
granted). The decision was appealed and the Court of Appeal issued a decision to commit the
Arab International Company for Education and Investment to its share of the amount of JD
124,666 and the case is currently pending before the Court of Cassation, and the rest of the
cases filed against the company, mostly labor cases.

In the opinion of the legal advisor of the company, the result of these cases will be in favor of
the company, and adequate provisions have been made to them in the financial statements.
Legal consultant opinion that the results of these issues will be favour to company , the
company take enough provisions for it inside financial statements .
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Arab International Company for

Education And Investment

Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

Related parties transactions

Realated parties include key shareholders , key management personnel , key managers ,

associates and subsidiaries and controlled companies .
approved the pricing policies and terms of transactions with related parties.

. Details of due from related parties appear on financial position

The company's management has

Type of
transaction 30-Sep-2020 31-Dec-2019
JD JD
(Reviewed) (Audited)
associates
Arab Int'l Food & Factories & Investments Co. Expenses 5,190 37,699
Inernational Co. for Medical Investments Exp. & property 182,035 181,272
Ettihad Schools Co. Expenses 2,678 71,144
Jordanian Real Estate Co. for Development Expenses 1,560 19,786
Applied Energy Co. Finance 571,131 345,792
University Scientific Research Co. Finance 8,132 8,132
Jordanian Consultative Center for Administrative
Development & Capacity Building Finance 86,500 86,500
Trans World Information Technology Co. Softwares 95 -
Total 857,321 750,325
Deduct : provision for related parties impairment debts (94,633) (94,633)
Net 762,688 655,692
. Details of due to related parties appear on financial position
Type of
transaction 30-Sep-2020 31-Dec-2019
JD JD
(Reviewed) (Audited)

associates
Trans World Information Technology Co. Softwares - 88,700
Ibn Alhaytham Hospital Co. Treatments 88,699 167,389
First Finance Co. Expenses 7,175 3,150
Total 95,874 259,239
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Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

17- Follow - related parties transactions

C. Details related parties balances appear on statement of income

Type of
transaction 30-Sep-2020 30-Sep-2019
ID JD
associates
Ibn Alhaytham Hospital Co. Treatments 138,726 209,821

D. Wages , allowances and other benefits for senior excutive managements :
30-Sep-2020  30-Sep-2019

D D

Wages & other benefits 708,826 717,621

18- Risk management

The company is exposed in general to financial risks, credit risks, liquidity risks and market
risks, especially in light of the Corona pandemic, and in general, the goals and policies of the
company in managing the financial risks to which the financial statements are exposed, and they
have been disclosed in the financial statements as well as the financial statements of the
company as well On December 31, 2019.

19- Subsequent events

There are no subsequent events may have material affects to financial position .

20- Comparative ficures

Certain comparative figures were reclassified to conform with the presentation of the current
period.
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