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Date : Sep. 25,2003

Circular to all Preference Shareholders in the Housing Bank Jordan Fund E.C.

This letter is to advise you of certain changes that have been decided by the Board of Directors

commencing immediately as follows:

1-  All shareholders owning only (100) shares or less at any redemption date (commencing
September 2003 Redemption Date) have the nght to redeem all their shares in full or any
part thereof upon their request. All other shareholders who apply for redemption at the
same dates are entitled to redeem also 100 Shares minimum at each redemption date and
the rest of shares will be subject to pro-rata distribution of the total shares accepted for
redemption.

2- Amending paragraph 6 of item 2 of the “ Notice” to be read as follows:
> where monthly redemption applications ( less any subscription applications) total 30%
or xénore of the Fund’s issued Shares as at September 1,2003, only 30 % of the Fund’s
lssued shares as at September 1,2003 (or any date after if the issued shares are higher)
sha]i be redeemsd i any month and shall be redeemed on a pro-rata basis ( after taking
conéideration what mentioned in the previous item above) , in proportion to sharsholders
apphed for redemption in the said month .

3- Th.lS resolution will be subject to the other terms and conditions m the “Notice” dated
Deq. 11,2002 which remain unchanged “.

This letter is for your record purposes only and you need to take no action in connection with

The HousingBank Jordan Fund E.C.
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