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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: Safwa Islamic Bank.

B Sector: Banking

- No. & date of registration: No.(8) Dated 23/6/1963
- Authorized capital: JD 100 Million

- Subscribed & paid-in capital: JD 100 Million

- Name of Chairman of the Board: Dr."Moh’d Naser" Salem Abu- Hammour

- Name of General Manager: Mr. Samer Saadi Al Tamimi
- Name of the External Auditor: Deloitte& Touche(M.E.)
- Postal address:  P.O Box 1982 Amman 11118 Jordan

- Tel: +962 6 4602100

- Fax: +962 6 4647821

- E-mail: info@safwabank.com

The instructions of Article (43 / A-3) issued based on the Securities Law No. (18) of 2017 illustrated the
following:

"Each issuer shall submit to the Commission, in accordance with the instructions issued by the Council,
the following periodical reports and publish them:

3. A report of the results of its preliminary operations results after a legal auditor conducts its initial
audit, within forty-five days of the end of its fiscal year".
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Comparative Preliminary Results (JD)

Net operating income

Expected net income before tax

Expected provision for income tax

Net income after tax attributable to:

a- Equity holders of the Company

b- Non controlling interests

Other comprehensive income

Total comprehensive income (4+5):

a- Equity holders of the Company

b- Non controlling interests

Current year

2020

52,358 488
15,831,020
5663 881

10,167,139

10,167 ;139

10,167,139

10,167,139

previous year

2019

50365991
17201876
7,185,657

10,016,219

10,016,219

139,067

10,155 286

10,155,286

Summary of the Company’s performance for the last fiscal year

- Common Pool revenues have increased by JD (6.65) million (8.3%) to

reach JD (86.50) million compared to JD (79.85) million.

- Gross Income have increased by (4.0%) to reach JD (52.36) million

compared to JD (50.37) million.

- Net income after tax have increased by (1.5%) to reach JD (10.17)

million compared to JD (10.02) million.
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- During the year 2020, the Bank recorded expected credit losses (joint
and self) amounted JD (10.04) million compared to JD (7.67) million
during the year 2019.

- Total Assets have increased by (16.9%) to reach JD (1.82) billion
compared to JD (1.56) billion.

- Customer Deposits have increased by JD (238.58) million (18.1%) to
reach JD (1.55) billion.

- Shareholders Equity reached to JD (154.62) million.

- Capital Adequacy Ratio Stands at (19.7%) higher than minimum
accepted ratio be central bank of Jordan (12%).

. Bank’s network has been increased by extra 2 branches to reach 38
branches at the end of 2019.

- The Board of Directors proposed distributing JD (6) million (6%of
capital) as cash dividends to the shareholders for the year 2020.This
proposal is subject to the approval of Central Bank of Jordan and the
General Assembly of the Shareholders.

(The above results are subject to the approval of the Central Bank of Jordan)

Date
sl 2o

Deloitte’& Touche (M.E.) K
Agreed to book i
-Non controlling interest: The apparent part in the consolidated financial statements of the net business results &

net assets of Subsidiary Companies that are not held directly by the Parent Company through its subsidiary
companies.

Signature of Signature of
General Manager the external audi




