(o l) i) e sans

Baa gal) dudlal) adf g8l

AEARINEY (ST A




OVY) fgy Cad)

05538 Orulae

V6w 2y Godia
Foailel) dna ) ASledll =V VYA Clee EY

ceqTYTooYTY Y)Y /. CATYTOA LA YYY tlala
Building a better

e dTYToOVAY L Sl workinq world

WWW.ey.com/ me

Cpltial) cililual) 88aa 485
g—.‘)‘ﬂ i) de gana (prabluca Balud) &
daadied) A Y Asledl) — las

éi)J\

YY) LS ban pall L) Sl Aaild e 5S5 llg apadl Slid) Ao panal 3 jal) s gall ALl Q) Bl (3 Liad i)
CETl) A 5 Bas gl ASL) (3 i 8 ol jnill Al g 3as gall Jaliil) Jal) Al 5 Bas sl JAl) AailE 5 Yo Yo Y1 o 58
Al bl a2 Y (adle s sas gall Dl 23l il Jea claliaV g go )l @l L) danll sas gall 45081)

OIS ¥Y 8 LS e ganall Ll 38 all iy ja gall ol il Z8S (e cAllany jedad 48 pall 5as sall Al Q31 g8 () oLl 8
Al sall A00all sl el T g o, Gl 8 dyginal) Al 20l Lalii g Ml Laglal s Yo Yo J5Y)

ébl\ bl

oo Siball Bae Ll s e 2 Ganin ST Aliabe julaall odel (o s il g ase of ¢38ll Al 5ol uaall (a5 Lty Licd s3]
O sl Ganlaall gl o gLl ac) 8l T8 5 4S80 e ) slie (s 138 Uy 5 53l o) 3as sall 2L a3 g8 (5803
Gl A gAY el gl clllaie ) ALY Cpnalaall Jgal) gl e sl Gulaall oo 5 jaliall
Ommlaall gl o gLl juleal dsall Galaall cilillatie s geall @ shaadl il Uie 3l 285 ¢ 50,31 8 5as sl ALl 230 5l

ol el Wil g 5 Dl 5 4dlS 5855 Al e J saanlly Lid )

Lalgdl g8l ) gal

Liaall Bas gall AL 200 g1l 3805 DA 3y p0 en SV S gal) Lalgia Ty 3l ) g1 Gl dalgd) 3xil) ) sal o
Ul o Yy il sl oda Jsa Ll ) el 3as sall 2000 Q30 g8l 3]SI LY e ) 5] o sl 50 Coad 281 20A))
L Ll JLiall ) sa¥) (e el S Allaiall G830 el ya) Cluag 2 ) saY) s38 s Sliadia

Aalaiall ) ga) A8S) ALY Bas gl Alal 200 gl (58 Adleiall 5 Hlliall (3800 A g 5ume B8 35 ) SOl algally Liad i)
AL 2 gl 84 a sl elad¥) lalaal Liagil Dl Lgapanat a8 il Cile ) ) 2w Jady L o8 adde oLy el
Ll 5355 colial L) HLiial) ) sl Al Ailaiall e ) ja ) @lld 8 Loy olgo Liad ) 583301 e ja) il ) Bass sl

438 5l 3as gall AN a3 g8l 385 s L )


http://www.ey.com/

EY

Building a better
working world

ALY CDuguil! dad giall Alaiiy) jiludll (aada A4S A

Baa gal) Axdlal) adl gill A (1Y) gl

A AT al Agalsal A gl
‘_;.I L é:édﬂ\ Glel jal el

ALY de sanall ALY COgnill Jailas dala] agh
cidl Alee & aiall A1 G AUkl Gasd
idee 8 faiall S l) il a1 Adlad agiy Juaiill

Dl 5 il

cludal ‘_g Axtiall de genall Al aeds Ay Lidd
allall el )@MQM@LJ@D Glaadll
Alall el dpadanll Cilgaa o1l g calald W (‘\) ré)‘;‘}ﬂ\

L) Sledll zls g deedl e pald S
Al )l clllaie e Al Apngiall 5 A8 sidl)
(%) o sl

Lady cgaf JS4 OOLbeudll (e dle Ay Lid
AEL‘ L e.:\;\sﬂ aqal Silel jaiL

il Ja) je dade 520 —

de Sl il poad lee 4D g -
Aasll) Apaadl) culsdaal) & jlasl) olly 6 Lay ¢ yiadl)
Leie Al Lplall Clileall 5 300l o

die ALY el el Adlaal Aade gm0 -
dalyall el (al L 5 jludll dusy el
Aabin )

AWLRYL o Jahll aml) die gimgay A g2 -
dlee 8 cpeddiuall o) pall ANEL) 4 5l )
) laay)

Cluia) Llee & p2iiall zhgall 45 daa -
Al i) dglany) yilual)
JUEI sl 5 ALaY) Sl (5 giue b L)
M lia jaill (il giaall G SOV e il
00 Aglanll o 1) ALY el shanall ( Cli
b An sall 5L ) Cauliall G il Al
Ay il jeall gl i

ralgdl (3R yal

Goa Gl dlee (8 Adedl )sa¥) o VI I8 ring
) il 5oV aladil g colial 81 aaia s adbial callayy
) Bl i G859 (530 s

a5 o) J goal (0 T 508 2 3a dulaii¥) @ el JRs
pladind Aagii o) gu Jasall (S8 Gaiadie 483 ade] Adlaial
1okt Algae e Glua b aladiul o) Aa8) e by
(8 Al gl Ciyial & deddiosall lSaY) Lpaay
((3) b dsall Alall yal Ll Gy dalise Jal s
sl Oe oY) 13 ety Lad Gadall Cilel el el

Al A

‘)l:}L‘ Y1,e %M@My‘dw\ .J:ua‘)dA;.Aél\
YooY dsY oslS YY) ALS Sl Y e

Al sl 2 MoV A ediall A ulaal) oyl 8
&zl 8 Bas sall W)




EY

Building a better
working world

bl Al palall Gldal osile) -
agd ALYl o Sy dpaiall COlgll
Al (e Anlatiy) lia il o3gd il shaill A
ol lia S 135 Il S el 5 dgaiil) cssal)
AlSp gl dgas

O Aeadiiadl AolEied) cloal j@YL glah Lad @
A (Rad giall Aslatyl leal) Cldal el Jad
Lady 3,lY) ae colial @Y) oda Abliey Lidd
Aalid) e sleal) pe clial 58Y) 028 4 liay

Bas gall Adlall Qg8 A ClaliadY) sl Liad @

A (Aol Alall )l Ll Lgiaidle (el

Ay ol il 5 dpulaall clubndl o) (9)

Ay gl (e Zlad) g dalgl) dymuladll

05 ¢ claliay) & dliaia Lyl Hhlia 030
Bas sall ALl il il Jga VY5

Al QM\JMd\yié%JM\#'&@LA\ Gl g gall anll ¥

Baa gal) Adlal) adl gl A (£1)9 () )) Slalay)

algdl (BAX e Aga) gal (BB (3lai

G2y dandiuall dungiall an®l AN Gle) ja) Giea
Aalad) Zadl) paail dardiial) SRR g aiil) zla i
ad) A giaa Axal ya g Alla) clsiiall g da yaddl e ?g_mm
Jana g dad gial) dpaaal) hladnl) Jia andil) dilec ot 2y ||

R 5 iy o g5 i G G ponl) pacd

Ciliiiall s daaall e ol eV dualal) claladyl o)
Jsn €150 o claliayl b leie zladyl o5 38 Zl)
Bas sall ALl 353l

algdl (3R yal

iy da el 5 agnl) A ) laY) ani ddee ()
Aalile zilad aladie) allafiy saiee 205 ALl i)
oAl dalge ) Adlal A diaall 4aill iy sl 5
dad caaly Zallal) il 5 el LeiiaU Aalal) el paal
Ostle YAY ddais (3) gl 8 A jaall ye Alall il s 5all
Askal) dally Al colindial) dad calyy (Soyel Y90
UL i) dady Sl ¥ sale Y dasdl
) LS Sl Y0 osale YV L) Alalall dadlly

XY N s




EY

Building a better
working world

Yo¥ alad gsiad) N 8506l s AY) cilaglaal)

O ledss clall 30y 5 b sall ALl 230 g8l y g giadl L ) 5 ) sl il shaal) (e (5 A1 e glaall (S5
Jady ¥ Wil o) L GaY gl ssiad) L L g 35 o o @dsii Ll (s AY) Cilaslaal) o A gunall o 315y
AV Gl glaall Jsa a8l () gan Y Wil 5 gAY il slaall

13 Lo i Capmy (i) dalie eanad Ladie (5 A1) il slaall 3ol j3 oo L gume () coan sall ALl 31 ) 3y (3lahy Lagh
s sal) ALl 20 i) (3855 lee VA L5 jaa (o gl 52n sall Ll 3158 e Lyt sa (ym et (s JAY il shaal) il

b gal) Adlal) il i) e AaS gally (oISl ¢l gipmnall g 51 Al gipana

o ALY A sal) ALl g ) el U Asle 5 5 gy Lnia g 5 5 sl ALl o30Sl 038 slac) (e Al g suse 3 ,15Y1 )
Lle oo s Jlial e il ol s 4y a sadl eUad¥) (e A Bas s dlle 231 8 Dlac Y (5 )5 el AR D08 ) Hlas apaas

Ll et lase dalaiall ) e e Zlad) 5 5 jaine BliiS ) jainl) o Ao sanall 508 anii (e W g5ue 5 0¥ of LS
e panall Ayl 5oy Ay 8 OIS 1A Y ehan sall AL 230 i) Slae ) die dpulaall 8 Dy ) jainY) Tane aladia) Gl Jd Ly
Ay L8 (5 g AT a8 5 o (sl 25n 5 e sl Letllee iR

Ae sanall Ll il dlae) dolee Ao ISV e sl e S sally (il )
Baa gall 43lall ail gil) 3835 ce Cililualdl 8B1a A g'gusa

Jutia) e Aadlil) o) g 40 sall eUadl1 (e 4A JSS as sl Aallall 230 g8l Gl J siee 28U e J sanlly Jiaii Ldlaal )
Ll ey (s2) Gl )8 lanal y Ll ce

Laily CadiSus Al ol 5831yl Wy (o ym o) B8N o) Ailaa Gl 415 (5 sianall e ST g Jginal) asll o)
Oy Amaina gl B jite il 1Y) Ay sa laliie) Jiyg Jale s JlaY dagi a8 2UadY) o) edsag die Uy sa Uad
.5as gall Al ?S\Jsl\ 0l @Mdﬁw"&i&iﬂj\ aalaigy) ‘i“)\)ﬂ‘&)ﬂ-’ﬁ‘-@uﬁ O

Loy o s I3y 38l A0 al) yulaall WGy (38050 (e e 3aS Jigall Glall o dlailaalls igall Slgia¥) s jlany o s L
ek

Glel yal .A:\éﬁ)ﬁmﬁ} ale }i Jduial e i) ¢ g ‘Ebﬂ\@w\é\)ﬂ\‘;%ﬁﬂ\ cUady! )L\a.a(a:\:\ﬂ}m“i;ﬂ °

Uas alax) axe yhal B\ ;‘J..I\gt.n\.ui A9 Aaidla y AlS s Aol e Jpanlly Hhlaal) sded cuatod (38

sl dania ads sl 93 ol skl g e JiaY) diealy 8 W chle e il @lly e ST ey Jlisl g @6 60 sa
PRSNMEEER Alail jglas SAdaaa e Glasl



EY

Building a better
working world

@l o1 Congs Gl s s Bl Aidle (3835 eyl aparail @l AxL laial) A1 3 ) aUail agh e Jseasl o

51V L caald ) Lo Aabeiall cilaliand) s dslaall <l sl 44 ghna s daal) Zpsdaall cilulind] Zaos Sl syl @

dgale Jgand) a5l 58 A e Ly ) 4 ) jain¥) lasd 5 )oY alaiiiul daedle Jsa dagts N Juasil o
i) e e ganal) 3,08 Joa 5 S o Ky A 8 Cag ok ol alaaly Lasi je 58 s i aae Slia IS 1Y) Lad
@l 3as sall AL 23l sl claliag) ) B8 5 58 35 LAY Laled (g 0 sa old @llia b dai ) Lla i e 131
Gl i Lede Lliaa Ll adxd) A e due Lilabisin) o) 48 56 cilaliay¥) ol cuilS 13) Ll Jiaed f ALl
3 _inna 3LaLS Lellae) 8 Ao sanall i jaind pae ) (g5 38 Abiiend) Cagplall o) Culaaly) old Glld ey o)y i

3as sall ALl 2 il Cil€ 1Y) Lagh g Led s clalia¥) @l 3 Loy W) gina s 5as sl A0l 00 5il) JSogd aladl (yn el i @
Jalall (o el (gia3 ) Calaall s cdlaleall Jiad

de seaall Gl pacia g jlacll i) o Gl LE e AL e slaally (alahy Lash daiDla 5 4818 3835 A0 e Jsanll @
Oslssma Oady Ao sanall BAl Alee Sladl ol a5 dun sl o (sl g s L) B2 gall Aallall 2 58l Jsa (511 sy
G Joa Wl o

Llas ol et Al dagall il clasDle s 458 635 il lasy (3l Lagh daS sally GilSall (o g pasall e Jacal g L)

(Gl Alee VA ULE (e laaaat oy 3l A0l 26 50 oUai b dega Cina

Ol ssall = Liad¥) 5 AIELN daleiall gl o gludl bl Lial Sl 2y Lay 4 gally Sl cpal g anall a5 55 SIS i
o2 o Lilay o) ald Loy i) e 5 L) o jedkai Al 6 AY) sally Gl JS (e daS sally (il
Ay

el o380 (5805 e dpenl JSY) ) 5a¥) dany o8 A gally ISl g sasall e Le Jual 51y ) Y1 B (40
Sl Osal OISR Y Al 8 8 sl eda e Caia g et Ll Aalgll 3Exd) ) sel Jia 5 Agllall 5 il sas sl
OY Ui 8 5a¥) elld (e ZladW) a5 Y Lgde Teliy 5 lan 3,00 VS 3 ) ¢ e lld (e Laadl) aiad cilagladl]

Ade Al Aalal) Adiall (555 8 ~liadD And siall Alud) Gl gl

Ay ) il Jon S

el FEalaally a5 B3 pall Flall i sl e (3455 il gl ) gy Aaliie Fpnnilna CiSlaan s 3 5y i) Jadia

] & rd - - . |
PN s ol e R e L

e
PV ) a5

Aaailedl A ¥ ALl — lae
YY) Lbd


Wafa.AlSahli
Stamp

Wafa.AlSahli
Stamp


32 gall Mall 36 all Aaild
(A ya¥) <l Y palt i)

ds¥ oS ¥y
Y \A D Cilaliay Cild g galt
Ve AV, Yo Ay Yy v 358 e gy gal S 5 3
£ YoA o4y £ 1010 A U e Sl ja g & iy oo Baua f
FAY 00 YAA V1o 4 3 yema il ey 5 gl cilely)
o114 oy Yot vof Ve Jaall Aaits A e Aaladl dagily gl il 5o 50
of Y1Y 4 o £ Tan e Aile Ao - Al NGRS
Y 4N, 1Yo XY ALV ACA 1Y alalaal) A8l 5l dgladif CoDgu
YAo 4YY ¢4 VYo 3 DAY el Jaalt OMA (e Alobadf dailly dde cila g g
AATE YA A VIY VAS VY slakaal ARG 530 Al Cla o e
AR AR TN Y ALY Ve Aagla S 0 B o i
£ VY £0A 0VA Vo Al g ge
VAY Y4 VY Yy ! oAl Slagasa
Voo YAe TVE ATy 1% Us o dgy e Do ga 5
oV YVE ALE of £ NAY Clasagall £ pane
ASlall (g gha g bl gllaal)
¥ VYT Ade ¥ ave Y 1A 4 peaa Olunge y & iy adlay
rr Yot 440 FLYYo AYA B! edac il g
¥ AY VoY Y tAY Yo Y. T el
Vo AAY VY. 40t £ Al Aol dagd - Alle LG,
TYY 4T 104 vy Y s giie ) gal
Yéo «of Yvo .1 YY Jaall Ay e Jasada
YY1 oY) AAIER Yy Al liaiaia
Y 1Yo 4o, Voof 604 Y¢ Al @l stha
1Y o VY Yo Ala e dg e i gk
IARERE L) ST IS FALE Clysthaall & gane
Y110 4Y1 1vo ™ g sl JLi Ll
Y YYo viv Y} YYo viy AR D) 5%
471 e AY1 e Yy $ b hlial
vy Yio vV ryo YA P LA PEAEN]
YVEY AYE Y VEY AYE 4 ale hlia)
YA oY YYE XV v e A jme plling il
Yot AT Y ois AYY Qs ¢S b oad ilal e
(YoY 4Y0) (V1 Y09 Al dpial R dan ji alial
(Y3A £:7) (Y40 vay) rY Ol il g dlgin
Y oAt oYV Y VYo ive vy 5 )33 )|
YV 4 YAY 440 (i) ranbusa) ASLal (3 gha £ 5ana
41 YVA Y10 ALA vy bl 2 G sia
ANy gy 4 YAA VY ALl (Ggha £ gana

o) YV ¢ Ab¢ ot 1Y AV AsLall (3 sha g Cilysthall £ gana
Foy /
el gl ;\M
dszj

T g iy b pall AL 0 03 g e (10) 48 I (V) L) (e A8 pall il e,



! il Ao sane
33 galf Jiulf A
(A a1 el ¥ gl i)

Yorq Y.oYs Slaliay

il )
Y AT VY Y A TIA vt Al o @
YL AA VAR Alo Yy Yo Lo 2 g8 :J 3y

RIAR LN VYer oy i gl 31 ) Al
Y4y veo TV.TAA i Y gandt 2}y il

Y YFY 04 VLYY £, Y paall 5 il bl 314 e
1IY 4o Yooy Jpia V) bl iy
V .oy Y oA 8% Jaall Al JNa cpe Alalall Aty A il g s 2 )
141t o VY. ¥ DAY bl Jaadl 05 pe Aobalt Al Adle Cabs g g (e Ao ey ) 55
ATEAR! Y41 Yo Vi e S5 U o B pepall daa
LV YAY oy Y4i% vA oAl alal

T YYLAY, Y ArY Yo Jaal M
Cild g yuaalt
£49 oY 6.4 1rY 4 ik sal i
Y44 1YY YV LY, £ Al At Cay juaa
A wro. Ve, Cilelikal y CUlSgling]
YAV 4V 10A Y'Y, 1 L) il pagall e dad gia Lbaii) il
YA YY YY) Yy soal Chaais

YA GYA Yy oAy 4ot Cidg ol £ gara

Y0 Ay Yo v AN A palt g Aol gyl
Yot Yot Vo§ VY Yy Jaall Ay paim iy e 13y

AEY oA 190 YAE Ll g
tell 352

Aft avy 14Y Vi il anline

RAR! Y £4Y ry Okl e (358

ITAR Y 140 YAE £ sanall
il et luaad aitalt anl g pgaall =y W
1LYy Y 00 (ng)A\JYJ.\)u'ais.UguLu‘-

=l i a iyl
. /

Lo Ty Bam pall AL 30530 038 (30 To i (10 ) I (1) ) e A pall claliml jiias

Cu



(il i) e sana

$as gall Jalid) Jal) daild

(A ey <) Y gl iNL)

Y9 Yov. ilaliay)

AT ogA 140 YAS Lall g
Ay pdal) g AY) Jall) JAal 36l sl

Al s 7L Y s ) Y Ll gal Bale ) alaw 350
Yo AVo Yeo o1y diad Clee daa i e daili Al il
Al s 7L Y s ) BaY Ll gal Bale) oy o 350

Yo Y AEA DAY Jalal Jaal DA e Alaball el 4dall by s gall Alolal) Aal) b il

YY Aet £ i i alia) & el
(Y 9%) (Y Yor) Q) Jaall el O (e lle il g 50 oy il
¥R EAe Ye1 4.9 A pdall sy ASull AW Jala JaAll 3 gis £ gana
AAY oYy oy yay Aol bl Jal) £ gana
) 2 gan

AYA A4 YAS 0¥A i) aalise

[AEAY V1 oo Coobiedll e 38
AAY oYY oY Nay £ saall

L 15 50n gall 0Ll 31 g8 03 (a3 () iy (I (V) By (g A pall Cilalia) it



£l i) ds gana
Ban gall ASlal) Goia & ol puril) daild

CaS e @ Y gl VG

dratsas o dib S impyy MG lesa) sdab) i&a RATTRI e s o VOV P Y oo TR
. o asaal) (i) arlas) & i Ll e Aplacisys - 1 e I8 skl £ sdaal)

Yore I e vy (B Aguiall Al
4.Y g0y 41 YVA 4 0Ny VY Y oAt ovy (YA €4¥)  (YoYdY¥e) Y et. AAT  YFA LY ) VE)AYE  QVVFIo Yt e Y YYevey 4t tye A 02 dua
140 YAE Y ¢4y 14Y Ve 1AY VA - - - - - - - - - Ll
141449 VETY ay vey - ) LARAR - - - - - - - Al AV Jalall Jaal
Yoy oray IR YT YAO OFA 14Y VA LA SRS - - - - - - - Aaull Jald) JAal £ gara
, - - VETVA - - - QRN - - - - - Lle 4 jan Hhlie Shliia) Ge dgaall
- - - (Y eve) Y ovo - - - - - - - - 853l 2L,V Il i ads Jaliia) (e Jsaall
(YY) (v - - - - - - - - - - - bl e (3 sia () Sl i pni Jhliia) e J sl
() var) () var) - - - - - - - - - - - vy ol a5
(e02) - (e0:¢) (eo-t) - - - - - - - - - Agla S 55 4Kk (B gia A ) s
(AYam) - (AYay) (AYaY) - - - - - - - - - Al JA s
4 FAAVAY Voo AEA 4 YAY 490 Y VYVe ive (Y96 VAY)  (YT.¥ed) v et AT YYEYVE ) VEY AYE  dVV FYe Y1ty Y YYe vey 4 tye Al Al dua )
Y18 g Geils WY 8 dagiiall Al
ARTg oAS 41 vy Aovy ooy Y4y o (PYYAYY)  (YRER0Y) Vet AR YFVAYE ) V£V AYE  AVY FYe avq ey Y YYevey 4t tye A 02y dua
(°¥vY) - (erYvy) (°TYY) - - - - - - - - - (V) i) sl ALl el e gaadas i
Aned ¥y LRIS 2% AelAYYe Y AAT VA (PYYAYY)  (YTE£T0)) Y et AGT YFYAYE ) V€Y AYE  AVV FIo avq ey Y YYe vey 4t Tve Jiral) L) L)y daan )
AER 8 EA Y ISR AgEAYY - - - - - - - - - Ll =
T gAe Y orY YY Q0¥ - YY YYY RN - - - - - - - Al AN el Jaall
AAY oyy £y AVA A4 At avy YY YvYy IR - - - - - - - Aol el Jadl £ ara
- - - (VYA - - - - - - YA - - oY) Ghliay) ) Jeaall
- - R (Y AYA) - - - Y AYA - - - - - e 4 yan hlie Shlia) ) Jsaall
- - - (YY) Y YO - - - - - - - - 553l LY () i aais el e J gl
(v (v) - - - - - - - - - - - Okl e G gia (Ml el wuils abiia) e Jsaall
(£Y+ 1Y) (Y1-¢) (€YY 44Y) (€YY 3aY) - - - - - - - - - Ty cll ey
(VY VYY) - (YT VYe) (VY VY¥) - - - - - - - - - agla S 5 AL (Bgia & Ol s
(°21Y) (Y YY) (£YYY) (£YVY) - - - - - - - - - Al YA S s
44.¥ ¢0) 41 YVA 4 0Ny VY Y oAt ovy (YA £4¥)  (YeYdYe) Y et. AGT  YFAdEY ) VE)AYE  QVVFie Yt 1o Y YYovey Y1 e Ao A sy

CYAY O S Y LS Sy el Y50 (sile YA Al el s Gkl i Baane ¥y W1 Lgn el (S Y 182l L Y1 e ity ¢S sl Y53 sl Y £, 9 ey i peal) B Al e Ay yuin g 55y saal 2L oY) Jadi ¥

YT (38 il g ALl GBIy sY) A el T 5 Ll ol L) s b deemy Jiay 25 Yo Yo Y1 08T 8L (Sl Y 90 0 sle (Y0, A) ilaay Copuall jlany ¥



ol i) ds gana
Baa gall 080 cilddanl) daild

oS e i Y gl CiYLy)

Yora YooY Cilalizayl s Jiddl) clilas (ye 4paR3 culadatl)
VYo ALY You AN Ay paal) Jad Aaull g )
P
£A 4NN £A 90 Vo Sl
VY AYo Ve et 1 Fugale e il sa ga liba)
YAY 4V TOA YT 1 ALl il g gall e dad gia Ayl ilud
YY VA (2+ AY) Al )l Sl
( £o7) ( Ya0) Al s g a (L)
(£4YY) (2)7) Ty Jaall a8 I3 pe Aalall Al Adle ks g g0 paii s3ke) (ZLY)
(vane) (e ) A DAY Jalal) Jaal I3A e ddaladl Al Adle il s e (pe A3081 Cilay ) 55
(£YE19) (Y41 ¥10) V¢ s S 3 b )l (e A ganall das
- AR )¢ call g laging jlafin Aaf SN arada
Y LA YY YY) GA Glacaia
(IALE 4N VoY vye & gaxall
g gall (B il (335 311)
(ot £1Y) TA Y (el A3 e 2 35 B30 IS 3aiad) £35S 50 & iy (53] Baa |
TR Yi vyt (el A e 2 35 Bae JAS Baiust) B yeme s 5a s &5 5ol ey g3aua )l
(TVEAVA) (£00 YY) slalaall R8I 5 bl dlaiil D g
(Yo YY) Yyo oyo Jaall A8 YA (e Adalad) daadlly Alle 0l g 50
(V1A ea) (Yo 1ey) Alle Gliidia g 5 Al Cilaga 5a
eyl 8 (ol 354 30
(v TAY VY (el A3 e 3 353 JAA (3 A yome s sa s &l sy aila
Y VYE LAY ¥ oAV EY eShas wilag
119 YAY (°%30.4) A0 linas
AY £AL £YYY Alle sy s Al Gl glaa
Y ¥¥. oAo ¥oEny oty e ghaal) Ay paall Jb Jadil) cliles (e Agahil) cilidaill Ala
(YY) €)9) (YAE YY) YY dc dadl Jaalldy
Yoovq N ¥AVTAYA il clidae (e dgaall) cilidail) ila
2 haiiay) clilas e Aga81Y culBdal)
VYt (YY VoY) DAY Jalall Jaall B (e Aalall Lasills e <l g 50 a
(TAT d00) AL slalaall 28l (5 A0 Adle Cla g e (o)) (Bliaia)
(£ 7AY) (Y4 ery) Ak Agls IS8 8l jlalin) (320 51)
YYY 40, VEY YU Ve Adgla S 5 e A5 iy ) 55
T AN oV, R DAY el Jaall OMA (e Aalad) Lagdll Adle Cald s 5o (e 43085 iy § 63
(°A evY) (EY AYY) yo SAally - Al g gall A 33051
o WYY Y vy A0 Dl g 9o @w e Jeaniall
(19 gov) (VA £Y0) "1 hbally - dusale ye il g 5e (2] )
(YYV YY) ov Y&, i) clidae (AL claldiay) ) Sla
1 Jasall) cililas (pa ARl BB
o) tov YV Aoo A i ) gal 52550
(818 47Y) (37 Onaalisall de 5 2l
(Y19) (Y Vi) Ol yilde ga 2l )
(11 4AY) YVENTE Gasaill clilas (A 4RIl Claladiny) ) ¢pe Apshll) BNl Bla
) £Yo 41y ¥o.E Yy AeSa b Lag il LBl ) il
BRAR! ARAN Capeall el s - dled g 8
(AR EAN AAYE Y1YA Al Ay B aaSa AL il
AAYe 1 N4 VY £VY A oy Q) Al B Aasa B Lag a1
Y EY¥ Y Eo IRy ALY A giia BAILS
IREY R34 AFV VAY As ghaa Baild

e Ty 3as gl AL 50 gl o3m (e T 3 (o) iy (I (V) By e 88 pall clalia¥) yint



o i) 48 gana

B gall A0lall aif Bl J o ilaliayt
Yoy Ja GsRs vy

(St i ¥ sal Civy)

Jds clagha (V)

ML@J\@;)\J\I\SLALULA; wj‘uﬁf@)i;ﬁﬁuhbumasﬂwﬁ; Ay, e\.c@ﬂ‘uﬂ.xﬂ‘wb
Agasall (1 mu gu0) g_.:)adl

s apd) il aaline aii g 8 o b el il padbise ol lae Gsu 8 8 b iad) Sl agul J gl o

@2 YY) I OIS Yo (1) i e amge el Sl 810} Gulae e i pall sam sl L) 580 A S
YT S all Slid) g cpanlinall Laladl Al 4381 gl daizals

San gall dllall adh B 1) Ganad (1-¥)

e Gadae e Al A gl ALy Nl i g ALy i A pall pulacld T8 g 5as gall ALl 220 gl Shae o5
Claghaill 5 it g1 o gagy Y1 (638 palt i) Cilagderi g 5300 Adaall il g1 Ao penall o3l A salt Apuladll
Ae ganall Ly daad 1 ol 8 320

Oe Jaall s JMA e Aalall Aailly Alle Cula g g LR Buay ol AN fapel Tl g B gl At 230 g3 Slae) a3
Baa gl ALl a3 gil) gyl Aolall Ay ek g ALl clidall 5 AV delall Jaal J3a

&J)s.\\)iutﬂ\ QLS‘)J“M‘)MM‘ .)...IJASJX.GM\ f}ﬁ 33;)4.“ :\:\.‘u‘(\:\\‘,ﬂ.“ JLG.L!“AQ K. L_,.Sg_)n‘\l\ J\JJA.“ u\
At e ool L 8 5 a5 o

Al o i) n g8 gt (¥-Y)

Sl g 5 208 el il AL 236 g8l S5 a1 Y gl Leali )l ek g o el Sl e sand Bas gall Al 3l pall Jais
sk Lo Lgaal Al S 53 5 e amall (1 poas gua) (2ol

(7) Tl s
du il et Al Ll dagls Ml s Y Y.v. A8l
ox0sk oV Bamidlidldl Ldjeldde Y21 AR Y £ o o Lol oy
G ¥ osle VYT U Lpae clle  Y44% Yooyl ganall L jiad o pal) i
Gl e oade Ve o) Bipaeclde  Yay Ve e € ¢ U5 ool (o) 2l i
Rl ggleor o @hsd el vaan Y e oo el Ak gl Gy yolt G820
Gl e osle e oY Afecladydkley 1441 Yoo Ve o e d Sl el de gens
osmagia oala V1V,0 ol Lipaeclble  YoiA Yoo N 3l iy gaddl o jall i
Gl e osle )Y phaudd Gllclady ikl Yeed Yoo e ol - L o jadl de sens
(st i Osale Ve O Lpaecile VAT HTE ALTE ol (g padh Al
Losuid e oseo Lgu Liyaecile Yoo 2LTY2LTA Lo goadh il

Gl S gele oY opeli Jeef Yo o e Ol jadl juilh 3€ 8



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

‘:JLBJJSX\L@J]}\.FSM\AS)JJML@EMJ\&&U\EM\L\E\@&P&MUQ\AMEM\Q@
M@M\ﬁ}ﬂ\é‘:'&)@d\eﬁ}L@.}SJM‘&S)’H\‘;DEM\LADL@’Jﬁdﬂ;wdﬁ\ﬂ‘o.\béﬁ;ﬁm\
[k L (38a 2ie

M\Q\JQ&M\@;}&GEJJ&HK&M\Gﬁg\u@\é#\)@M\%ﬂ\&kN\B)@ -
L i) A4S 30l Lol ) (e Aailil) 3 paciall 20l gall L Lg8gia ol de panal) (i i -
LMS\)::‘_&J;:ﬁ@\;@M\KﬂJ\&;EM\hJWQJ;BJM\ -

Glial) aaen 28 de panall a5 (Lo palivaall A58 8 Legild Le sl oy sl (5 58a Al ) (e JB e sanall cllich Ladic
(lld ety g b paiinal) A< 5l e 3 o @lliad il 1Y) Lo aasdl e W) cpm A8l cld Cag Hall

Lo ativaall 4S50 8 0 AY) Gy gaaal (358 Alas pe dpaladll il 1 -

OAY) Boailaal) clas Al e dadlll 38l -

Ac ganall Aldiaall Cy paill (58 g AN Cy il 38 -

ol o Ja lis sf Cag sk agag dla s e el 4580 e jlags S 13) Lag api sale s de ganall a5
MM\bM\Hhcwww)ﬁsijhi

Clal ) 5y jlan 5 2 5 a5 phad) 038 (i g5 ia g ylagaall A jlan ol (g 21ty Al AS AN AL Q) B a3
Bkl oda (65 s g Al S LA e de ganall 3 ylas g ) (e Bas sall Jaall AailE b dalill 4 )

2 Gsing oY) ASHAN 6 aeul) Ales ia o 5 AY) daldll Jad) a5 e 2 JSs iledll s #LOYT Jiead ol
Sl ALl 3 g8l Jpaes oy calall caca) 13) 5 G shasall e Bsia dway b Jae el gl 8 s g skl
e sanall Ll Gl ae Lpnalaall Leilala oSlail) il

Ol e AL Gsia b5 pla] Gl die aa Y sl Al AS 80 3 RS Ras s ce @l Y1 i S
b L e sanall o s cialdl) A, e 5l

Aaal) A ) il slhas 5 (5l L Lay) 0l g gy il ie Y1 6lad) -

Opobaaal e Gsiay il eVl el -

Agnal) Ol daa i sl il el il -

Aalicsall alsall Adokal) Aol il i1 -

Aal) A ) b 4y gl el Alalel) Ay ol ieY) -

5kl olai dglee e Al lall o ~L YL Gl ey -

sl 5 LY I oA Jalall Jaal o gy 8 Tl Ll o3 3 48 a) dias Ciguaisile) -



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ¥ eils vy

(A ¥ il Y gl iyly)

dulaal) clubud) B8 ) il (Y)

ginall Aall 5o gal) ALl 0 g8 Sae) & Cani) ) el o Aaia Ban el ALl i) s8 alae) 8 daiall dpdad) i) o)
Y Y S S Y (e T e AN CSaeil Gty a8 il G SUEGL Y04 O S Y

"Oas I iy a3 1(T) B dsal) Adlal) R jlaa o Sl

gledil" (¥) b sl Allall &l jlme 8 "Jlae Y1 Cay pad o cBlhaad 4 gall Al Sl (ulaa jaial
Cay et lle (Guhay Ldde 3 satiuaall €l ga gall 5 3dadiY) de gana il 13) Lo aaad e bl sacbual "JlaeY)
G B sadl (8 0oL IS 1Y) Le a2l (Jlae V) cldlaial oY) aall cBaeill 22 i Y Al "Jlac Y
3 gaitusall dleal) S 1) Lo ayii e cliinall saclial Clgrn 65 Coaaiy 33 sage e Jlael jualic f Jlatul e

(g OLERY) Aalall Al € 55 Hld) Jaal s ecila Al s Jlae Y1 iy i Ganialy ol a o Legle

o Wl st &l (68 S dsal) Gle 3 saial 5 Jlae V) 2ol L 058 Al Blalaall o @Saail) Gl 3
b bl ale) el e ety al o lls Yo U Gl ey ol el ) Ay i 000858 gl oy ey
PRI CL.ASY\ a9 G haedl) o3¢l Sl d...\.\ubcmmgz\sﬁ.u Q\)’.ﬁ‘_g&_ﬁh ‘;"\S\ O alzall 524

i) Al 23l @) e bl 4 ki e il ol i

" s sl iy 1(A) ady el Lpdaal) Jmay (V) ad Aol Apadaall s o s

ol laal) Jlana s ALl il il e - (V) (sal) Al e e st Rndaall gal) Gl sl
).;.,L,.A\M"&Jg};"}suwﬁmﬁlm@\;hY\Ju\}M\‘_gu\MUWM\‘_MM\ (/\)(A‘)
J\L@h&@d\d\@ﬁﬁ‘)wuuju\"u\ésJJAAJ\&J.\‘)’_J\UA.\.\ wﬁ\ww@\};c_\mijs
Aalall ua\);:)d A_JLJ\ ?"‘JSM u}.\ul.w\}“ uyd;.mm]\ LAJ;_u ‘;d\ g_a\‘)\)ﬂ\écd)md&u)uh cLA;:\A;\ )\ L@J\As:\

M alindl Jsa sa0me Ale Claglaa i g cddlall il gall Gl ulad e

bl I gl e el sl ket e i 6 iy
(V) a2 (Aol Allall &5l Jlmayg (9) ady (Agall ddlall U3 jlaa o BN CYara Jodes

uAJ&dMV@J&}ﬂ\ML&J\}JM‘ ‘)\.\M}qeﬁ‘)‘;}ﬂ\dw‘})w\ Jwaam\u\ym‘)ﬂwuﬁmU\
b lE aldl) Vo julae Jaaady e S il ) L sadll GlBe mes e Gabaii Gl Clelie ) Clilee
o Jagall ot ¢ jlaal) ) mmmmmme»,\/,m,:&mum pae e Alla W Jpaal (5l 13) Jo sl
a1l ¢ lmall ) sativel dpaiall cEX) aan /5 Cadgi Jea GRS aae lia ¢ 6S 38 (Gaadll 13 Aagin Lo gl 5l
3 (RFR) shladl e (s 5206 jausy Jall 3200l Jare e JIain 4l 5 58l JOa cda a3l i o sl
adl.dl:.};_d\u).cU}SJU\Q_U_m!\wu&\;\u}mbdldwm}d\&u\;ulS\;\mus.ul\ex_‘;\dh‘_gg}a
Al

il L) 23058 e bl e adai e il ol i Al

RO



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

COVID-14 slygs ddlaiall o) <l jlial- "l 1™ (V1) ady A oall Adlall 83 e o cdles
(V1) i sl Al )l Sl o cBbaad Hlaaly Yo Yo Ll YA Gl L) juleall Jsall Gulall B8
e oabisall Gilslic) 3Ll o3 miai .COVID-) A sy oo Al Jlag¥) e jhaaly sl (Al 5 "l gy
JaS YY) Glnda Ve J8 daateall V) ciladal (miady el 3 Glely .COVID-Y A sbs o il S5
oY) ie e JaaiS COVID-) 2 sl oo dadlll jlag¥) @il jhial Jldie) ade jLial alivall § e ¢ e

LI 2308l e o0 S Bl oda Gukai e i al YoV e glaia ) e |oltie) @bl sda (ki a3
REEA(PR|

dosalaall clubuad) a2l (£)

P A

) Y) (ghas

Agladl) BAHAY Jara 48y 5k

Al Al ol 5o ABSD Agledl) 3000l Jans 48y Hha aladiudy ) gl il ol (583 A5 ¢ (9) Q) M)y lall sl el Tad
) s edll B2 Jana o) LAY el Jaall BA (e ) Jaall Aals I8 (e Adolad) daily saoaall Al <l oY) 5 sladadl)
JuaD &y yiaal) Al s ) ¢y 3 il ¢ of Alall 31030 a8 sial) jandl JOUA 5 aiall Adieall 40l CiBlaniall aady 53))

R

Alzm) oY) vie 30 5l aad (gl Jlie V) Gan 33V DA (e (JeaD slilaal) ZaS) ¢ UL 5) daladl) 330l Jane Cladial oy
A 2lall Jara alasiinly 231 gl il s Ao seaall Coyind | el 32500 Jaxe (e | 3ak W 13 Ja IS5 ) (ol g a g ) D)
o Alainall daliad) sall jlasd il Gl e W) a6l ey oAl adsiall el sae Ao ol el Janal a5 Juadl Jiag

psmll s lal pall (a5 g il ciladall @lld b Lay) Jual) Bls 35530 (5 A Y1 (ailiadll s diling dal e o Lo i oty

S ALl el il byl hlae e QLY Al Gl g sall o dpaiall coliaaily dalaiall Cilad gil) Joass &5 1)
G dn Lagd A sl olilal oy 505 o) ) (B G ok ol Bala) e as sall L) Sl (s (B JeaSU A il el - )k
Bas sall Jalall Jaal) AaiE 8 AlLaall cilal Y15 200 8l DA

Alilaal) cild g uaall g cila) Y g BLAL

) saslal) b Jaliall Jaall Al DA Alalall Laglly 5 Jaal) JOA (g Alalall Lagaly caladal) A8ISHIL dial) ALl il YY) ppan]
Al ol o dyailall Jo g i) Hlie W) (aen 2aL 2l il dlae o) Andl) 30N jrsy 285 ALl ) 52V o8 e Al
Yoo n by ble I ALl il oY) e3gr (3lati Adlial (RIS 5l o gy (5T ey (Gasall @l LA (JU) dass e

Aol bl yiled JiG Y LSy adl) 5230 e (e ey

Py 438 ‘rtngsl\ ‘;\.ﬁ )JLHA da %) Al :\:\S\A}\ k_\\JP}AH %) :tcw K]l :\:\XLA” &"_I\JP}AS\ XY :K.A.é BTN Vuﬁ Ladic
1 A 5Lk il (il oY el il sl ) a4y (pancall B o AR 0 ) 31 ) R i)



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

&\éeMJJQYJA:

RN N A gl s (o

BSadna daia ) Bae o Leana®i o3 ladd JOA (e Lediant &5 4810 4 gu ) A

Y sae Jad agull oda L3l 5yl ajltial S Badase ey bae S Adiaidl o gu )l Jilie 3 ald) claddll aiads
AV BV 5 Aia gl o g 5 g sall Bla) gy dualad) 55 ) (Al

Aol 5oV e 3 Y e e IS 3 AIAN  gas ) A

ol Lo Allall <l oY) e 13 Y 6 e il W g ) g )1 i

LAY Alall ey Al asm M5 Lilaiul by of daisal) o ) Qs il al V) 6 g il mie asu)

Ao Gl ey - Alall e 5o

.

) i) fo

Gl (sl Alalaall gy )5 3 e Dlanll Tiatuaall Baia V) 5 o Sheall Caludl 5 (m g a1 e liinly Alall <l slhaall 5 <l s sall i) oy
il g sall a5l <l jidie Agalie V) Cldball Gld Jady s Adlall @l 00 Apalall ASaY) 8 )k e senll 4 ol Al
bl (g g Al L) Wy (3 sl ClBE) ol (il 8 e Adle daad) a3l JUaYT ODIA Gl e sall e ka3 ALY
Ae gaaddl ) OV e Jusad die ¢ Slaall dsativial) 3aca YL de ganall o indy e Daall Clibia ) J) Y1 Jaga die ¢ Dleall
Adlall ) gaB (3 g ulidl)

) 5a) el w51 5oy alall Jlee ) 23 gai 5 Al Leda g 5 Ao (V) Gl eV die ALl < o) il Ading

Allall ) 500 Aslal) dagl) Calias Ladie A8iall jeaw 4y il Aiaall aedl) (uld by alaall (o Cllaall CaJISH aad ) i)
olal i ga 8 LS "V ool 5l o ) ldialy de sanall a5 ¢ Sl CLEY) vie Alaladl) jan e

B sl gf gy 11 I a5l

Sy Jaih oA aladiuly andl gl o Aalall dall aaini s cleilis vie Adall dadll e 51030 Alalaall s Caling Ladie
Y 8 Ao sanall Jaall ilia 6 Aala) dail) 5 Alalaad) yras (g (3 AL ity e sanall 585 6§ gaall Cidalaa 8 LgilaaDle
Ay Aalal) Lol g Alabaall yrs oo oA il Jaali oy (lgidlane G Aaadle Sy ¥ zilar ) Aslall dagll g asies )

ALl 310 Gl yie 1 el vie ol ddanDlall ALE COAM i Laie Lol s gall Jaall Aaild b Lgy (ol 3ie W) sy



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Alal) il gllaall g ) g gall (Y culid

gl a5 Apailail) o g ) 5 g sl B10Y Jlae W) 73 g3 Gl e () <l 5af) Al il s sl ity Ao ganall S
slalaad) dalilly, -

DAY Jalall Jaall BlA e dalal) dcal -

Bkl g )l A (e Aalal) dally -

Cagiai de ganall Zly 5 5ledll 5l ol IO e Aalad) Aadly Alal) Leiliidia 5 4 )il Lgidadne a5 iy de sanall o 55
o Ll e CVS e 5 S G ol i) ) Sl al 13 6 jledd) o sl JDA e Aala) daily ALl ) 5aY)
8l eyl ulal)

3 dll ol ol JBA (e Alalal) dadlly f slakaall A8SHL ALl Clilaall 5 (i s 3l el 53 e lae dglla) il slladl) (8 B
Agllall cliiiall o5 jalial) cillal gy Lalia¥) i Lavic

Alal) il gllaalf g <l g gall

Jdas ‘;z‘uu DAL o AT ALl @l Sy 5 e Dlaall Callll g (g il 5 il (ye Adadiosal) bl aliy Lo Ae ganall o 58

e () (ko 530 (3

Apalal) Agaail) aNl) Juast Cangs Jlee V) 73 gad ania ALl il g gally BlaY) -

&aall 3ol A8l sl 5 (gl Jal Cile gdna yiad ) Agaal) el Zao) 58 2anS Allall Dl s gl 408ladl) Ll -
Ll

ab.\\ 4_\.\.\.4 L})..ﬂ‘ VY démm

Jue Y 73 gad ol
Aol Ledlaal (gl Alall <l o pall 3 lo) 4 A 5 Juabl e (S 31 (5 sisall e Jlee V) 723 gad 2paay G ganall o 58

) iy s dranall ddaiaall (5 sine o Aagdi ol (Sl o o sl JS Gulil e de ganally (alal) Jasdl 73 gad apii 4y Y
(Jie s gale Jal 5o

Ao ganall & Ulall 450050 5 503 L2 ) 5 Jee V) 73 s (pania Lo Jadinall 0L b g gall s Jlae W) 23 g el i 28 -

038 5,13 Lgw s (1) Ay yhall g ¢(Jlae V) 23 sa3 o Lo Jadinal) AL g sl 5) Sl zdsai el e i ) lalad)l -
BRERA(

b 31l s g gall Aslall Al e el (g gaill S 13) (JU Jass o) Je V) (5 e s Lo oy ) A8kl -
(Aleasall dp8lail) dgaiil) claixd) e

ol g Aad e W) Cpmy 3AY1 65 s e e senal) il @il ) S -

" Tl cons Al " " snt) A Gl g b aadas (50 e IS Aa gie b gyl o Jee V) 23 sad anl ding
ke Y e

Dwihy Ao seaall a8 Y e sanall Lpulu) Glad il (e CAliAS Ay Hhay Aasall Gl yie W) ey dpaiill N Sad 5 Js
a3 Al ALl il s el i ie e glaall 038 230 o 55 LSl g (Jlae Y1 73 a0 b gy Ladinal) A siall Alall b g gall Cayiaa
AaaU) el s Ll L,



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Jadd §aildll A,a8M cil@datl) g cpal) Jual cile gdaa L)

i il 13) Le sl AL ks g gall Aalacl) Lo g ) anily Ao sanall a5 cdgilall ) 5230 Capiuail) dglee 2ey A3aY 3 5haaS
sailall Anail) claatl) 5 cpall Jaal Cile gdaa HLasl

S JaYl jae e o iy a8y JV1 Gl e e ) Jeadl Al daily SLEaY) 13 Gl "ol Jual” ey
(pad /352 olih) ol Guall Jual iy das (JUall Jaaw o)

Ol Jaal e giae JLoal) ands el Gl i s o saill dyie 3l dail) 3 i G g ) LB 8 0l yualic aal o
e ) 5l 5 chaaaall Ailall il g gall B lenll Jie Alia 53 Jal so slic] 5 al€al gaadaty Ao samall o s ebailall Ayl sl
BN jaw st L

Aagijal) e dpaladll 4 claanll b Ll o lalaall (o pall e aadl (e 2y 3 G Al Lo 8l (g058 Y ¢ AT s
b i) il e satall 4l i) g cpall Jual e g (pania A0l 2,085 CIEN 3 s g ) Al Gl BY) bl
Bkl gl el DA (e Aaladl el ALl <l s sall Gl 2 (VA 038 Jia

B bl of 2z ) DA e Adilad) dagilly Aulle cilBiiia

A DA (atliadll 48 85 (s Al sie o dAdle il ol o Al il

ol gl ¢ lan¥) e ain¥ Gopall yras daludl e ALl 31aY) jra codaall 330l e 8 jnll e died e -
G ikl s e e pe e s Al el S of dday pd s A Ol e gl sl (LaEY) pdige s Sl
dsal)

Gomdl ualinl V) G Wb 0580 OF @B sy 258 Y o siall e Bl plaas ae el 5l ¢ Ane i) kB Y -

3aY e )5 (A g gy -

Al Cleal) Aualia 3 gie 5 Alal 5 gie 5 Bl jlanl diailie 5 sie Jadi s «al yhal ac pe ddle Ciliidia ey de sanall (35

zo8 Al Aslal Lgied ()5S Ladie ol IS Jadiy Ao se Alalall Lgiad ()5S Ladie JoalS Jandi s Alabal) Aally ciliiiall Jyaasi
gl dpulae Bulai w ol Lo JA s b ALl cEitial) Alslall el & <l il

AY) Jaldd) JAA A e dalad) Aagdlly cal) &) g4

Al da g ) 8ad die JAY) Jelall Jaall JVA e Alaball Aally Leadd iy ) cpal) Sl ol Gulis e ganall o s

Jaand (i yy Sl s sally BlEaY) ) Ciagy Jlael 23 5ai) 15 Ly Jasiine (opall < 50l) ALl il g gl lls S 1Y -
ALl g pal) g el dilaiall 40l i)

asd) e Gaal) flie Joaly G e Aliaie 408 it sa0ae de o Adlal) ol s gall Apalall Ja gl e Ly S 1Y) -
Agle A5 jiall ) gl



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

el & mdl e sidlly #L Y1 doasi o s Aalal) dadlly JAY) Jalall Jaall J3A (e ddalad) 2@l cpall <l gol (uld o3y
S LY (8 Al COlaall e b pnll 5 200 gl o) ) LB Qi Bas gl Jalil) Jaall Aails b Ley ol 3ie W) a3l Alalad)
slilaal) A8 Lol Aty ) AL) b g gall (A Aniiall 48y Hhall iy jileal)

el eV el Al & Yl pala- o)l bl e sl iy claal) (i b Ll e SIS de sanall Jadiag Laic
s gall JRall A Y sas gal) Jaliall Jaall 8 Gl Ly o jimal) A8 il il o 2L )W) Casiai sale ] oy

AY Jaldd) JAA A e Aalad) dagdlly Aglal) 5 g8a < ga)

Go Aalall Aol ASL) (358 b Ll jlatind s Clbead (oa) any (B Ciieal LA Ao sanall U ¢ 1Y) Gl yie Y] s
ol Al o) (YY) a8 ool dauladdl e Can gy L) (8 gia i gt Laxie AY) Jalall Jaall Jola
saa e ) O bl e capail) 13 aaa 25 3 jaliad) (e Lo LlEaY) 25 Y

ol A8 3 jdd) ol W A ZLOY) Gl 58 ) A sl G eda ASLA) (3 gia il ol e iledld) s Sl e 2 Y
Gl yie ) Aty Allall sda 8 e o) &S e o 3 a0 yinY Cla )5 (e Jeaniall (S5 alle cadall e il aie 5 Al Aleds
Al (yalids) il aads Vg QAN Jaldll Jaall b L YL

il g LY A (e ddatad) dadilly Allal) by glhaal) g < ga gal)

Al Alalad) Aally 5as sall L) S pall AailE 85t 5 eyl OB e Alalad) Aally A0l il slaall 5 il s sall Qs oy
O Aol el g a3 Allall il slaall Adotal) Aagilly purcl) (S 13) oLl 3l 5 oo 5l1 8 Adokal) Aailly yuilly ol i)
Shaiy) aliay) b Al dadll 8 @l el sda i & Ae seaall GLBY) laldey pandll dai 3 jlall o m il DA
) e BaSial) ) AdEaiall 200 i) ) ) B 5Ll o b ) L s Bale) Ay W AN Jalil) Jaal) J3A (e palall
O Y o ladl) 5 yras aladialy (2 gl 5 pemn sl Clal ) 85l 5 )l DA (e Aakal) Al ddiaall AL
3 s sall (o Aiaial) 20l gl) (Wl Cany Al oY) e T3k W 13 3 S A 5 Alalaall CaillSE 5 aad /5 5Dle 6l e V)
GBsia O sl e LY ey 555 30l Cal e W) a5y Apailal) 5aal) e aladiialy 3 5Ll ol el OBA (e Alalall dadlly 4000

Sl el cl) vie g Al Alids sl S 5 el ol sl JBA (e Aaladl daly ASL

Aniall e g AN i gha g alalisY) cililad g Aullal) cililanal)

s All o g g el il s Al e laaly de sanall o s

G Bl Lt Loy Aanall Cal yie U LAY Alalall el as gall Adlall 230 sl 8 Wiane (Lgihaadia ) dallall clilanall bl o4
JAal A 8 4y o yiaall oS jial) plahaY) el 4y o yiaal) S dall Glilazall el 3l il de sanall ol Aalivudll
Az gial) Al iledll Gaiada as gall Jaldl)

haall 82a e il Jandl Gl e i ganll 5 o a1l cla) ) ilay da sall Jalil) Jaall (s b alivaall <l tal) ) 2

2shll iy g eJaaall o) 3V 8 8 jlae o slaie ) Sllad g Alaiiad) juall Cogin (g jall Baraa o g pd s Ao ganall & 3l
A8 gl ALyl edll GUad Cana 3 séall sda ) 3l Ay g Al llanall 3 géal Baaadll

f\_)JLAL‘Y\ T:J\.m';.“ é.\a d.la.a.\ L@.ul:é LAy (-J.JJ cé}mﬂ sasLal) )\a.u:\ %) dﬁ\ ‘L’L’}M UAJJE &L\LA\)ﬂ\ )Mm\.} Z\.QJA;AH f’}ﬂ
Alead) 21 il @l Y sl Lt Lo s e A il
-A-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

AL el slaall g il g sally il oY il

LSS YL Lo gl 5 sl ioaill i il e Y L)

Al 8 (mliad) lad Jad o ol L ) 3883 pae iled s #LlS L0 Gl oY) ae Baas (8 La el Wil gan  5aS
Al giall Alait¥) ledll Gl () eV ) Als ) 8 saaad) g 8l Caial Sy

oAl ol yie ) Al die iy Y dpaill clandl e g n s IS S Y daandll 0K Jla b

b 0RlR) Hed Jaasi o al e o Aedll 32380 jasy de guadiall dpaiill BN paadl) dats it 5 2l Qi e sanall 58
Al

Lssa COloeidga s pe il il e V) o)

L o sa gall

Dl 4S8l (3 ol ie (e ganall AL Culd g sall (o e a sl Alall Cila s sall (e 6 3 sf) Al il s sl el Ay
Al g sl g sty el 1) A0l il g ally ol e W) eladly Wadf Ao ganall gy AdLall il s gall (e Apail) A
. aaal cLaIY) 138y gad

8 ALl il g sall 5oy Ao sannall a5

L)l g gl (pa il i) Jyemni] Apslal) L gia Jy gah de genall Caald 13

S

a3 ol (5 SRS Alaliuaal) dsil) i) oy Lol S 3 g5 ial ) g cdpoil) ) 3 Ll g e penal) il 13 -
Ll el AAE) o gy GG Gk ) 5 0

g sall (e il ) ELY Al (3 sially L ey Ae panall Jaiind i el Ji3 Ul el Al

Al A3 o g pal aves (38a3 die (i (8 la ) dpadal) bl sda aday Lea) il G i LT 5 callal)

8l Calud) UL Agllall Ol ga gall (e dlaall uds ilias 38 (S5 Al L cpdianal) o plall Allae 2l A jle e Ao genall -
) s Aiatoad) 5351 L) AELaYL (i) iliall JalS 213 5l b gl ae oY)

) A ey oLl ‘Lﬁﬁﬁﬁsﬁgl Os? il Caplall e ALl Aaiveal) Apaal) el Jy gath Ao ganall 0 il -
el QL gt g s Jnematl oo l5 (a5l Alioaal) 50 gl ol ) 3 3 Lay Jolacdl) sl |



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

13) Gl e W) elalY M ge Jysaill jiiay

LIl il s sall (g alaall s L 3all e Jy sy Ge pend) cudli -

o

Allall il ga gall (pa laliall g L) pall 28 J85 o Blaa ) o0 cJaa¥) e s phand) Jib de ganall Cudd -

s jlae 8 Gall Al ()5S0 s Jitne il Caylal QeI e a3 Gl el Coylall (1S13) Jad KLl J65 A ganal) yiad
A e ddla) 358 G 8 050 Lok e ol Y 1

L Joa) ) Aty o5 0 s JSEy Hhlaall 5 Ll el 6 BlEaY) G s Jual) e 3kl Ledaliialy de ganall O paind Jla 8
A 3N 5 Jsaadl Q) (el oy Lo Adai pall clal JANG Wil de genall (b yind el 028 5 ¢ lafinVl de sanall 5 58 SO
Jeadl 4, ol daly Cllacall (s de ganall o 58 Ao ganall Ly Jading i) el 31 5 (5 giad) Gy bl e 4y (3lasial)

Ac sanall U8 (ge 4xds (Sadll il

sthaall alially HLain¥) (s de ganall o5 ((LaglS Sf) o) 2l LA ol (5 itall sl duall jlaiinly de sanall & jaind 13
Z\A:\slt_‘ ‘)\.Ajiuly‘ u\)ﬁsl_\ Z\.G}A;.d‘ )Aiuu cadalad) :\A.\An_\ u.uh:\ dmw c\).aﬂ\ Jlt'; uls \A} ;\).mj\ EALQJ e %M\ dﬁ 8% 4282
(8 Lagal) o158 a5l Jsaall JuaD Alalad)

Al al bl o

o aliae Jag s i jiall i O e Al il sladd) Jladind vie o) Y1 (e de sanal) slie] die Tl il sl Sl o
s s o3l ol ey L) Y1 SIS e Jaeil) 13 e e Galall iy e s IS Jlal) o) 5N ag pd Gaaw
Bodll Sl i shaall ahaall s a1 Ll ol Y A il el G Gl il

Adlal) i g gal) dad (alddl)

Lad gial) Luilaiiy) yilusd] Joa dale 5 4L

Aalall Al gy Ladinal) e A0lall (pall €l g g 5 (12m5 ) paand A8 sial) Aplaiil ] el Clianadiall Juaiis A sanall Cdld
MLl 51" Legan Lead) Sliiall 5 Alall laall 3 gie 5 a3l il 31 ) Adla) ¢ iladll 5 LY JBA (e

((3) B Alall el Jsall jleal) s sy S LEAY aadd Y ASL ) o

i i (€ ) s i e e (50 ol Lghgan o8 sial) bl el e ad siad) Alaiy) il jacaie i
\3@_&\\' BMMM‘@@Y\BJM‘&;M\M“Utaj‘b&uﬁ_j6¢M¥\@JUwqu\)LLM‘_ALu&)ALA

e Axd giall Ala¥) ldll e e e o el )Y DA Y (o peill i) dllaialy daa yall dagial) Aplaii¥) 3 jludll ()
R ol e 5ed VY DA Lghsas oSy G Alall @l 5L Jd Cilas) e Al Jeal) Bl 3

“Y e



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

dad gial) Aplaiy) el s SLEY) el e JelS) e giall Aplail] 5 ledl) (e JSI e giall Aplail) jileal) sl o
Adaiall ALl <l o) Amgads e oy mpend Gl (e sl o058 el e el g VY DA L) (o jeill el Alaialy

Gl (e msale Sy ol 3 38 20U 31030 el lalae CailS 3 Lagd e 50 JSi cani o) Y dulps puda 0 A sanall Cudld
Al @l g3 el yeall (30 Gle Siaill Hlalae & sl e W) cues 3AY) OIS e o J V) ) e )
olial pea se g LaS o) Ala jall g (Y) Als padl s (V) Ads jall ) Al ol g gall Cirioaty de ganall o585 coBlef S5 L e 2Ly

Al laall e ol Gavaia iy de ganall o585 ¢35V 3 pall el uls g gall 0¥ ol Jie W) wie 150 Al jall
A ) Al il g gall Wl (W) Als pall Jaii | el VY DA LY Gia el fiadl) ddlaialy dad giall
Al s el e Laiieat sale)

8oludl) aiada Jiaudhs Ao ganall o680 ¢ Jd gV Gl e W) 2 5 e QLY lalde 35 fige 30l ) Cigaa e AU Als )
Cpnd Caagd A Aallall il g gl Liadl Al Ala jall et | LB (el jee Sl A gial) dslaiy)
) A A jall e Liiaai ale) & il 5 GlaiiY) hlia

e Q) e gial) oL 5 JLesi]) il e gamall o g5 o(Sinll) il e Lo (et A gl AN Al

Ay ) el i o cdia e 5h el il JalS Ll 313 5y A e lad 5 e paaall 8555 Y (3 AL il g gl dunsilly

) gl RN S geatl) AU

Eum Aplai) O Ll s b Lede (o gaaiall (LY Cilslpns 5 0 iy e sSae i) 3 GWEY) api 5 dral e Al ()
Al Ciuba dngia Gaba g i) sl (i jall 3] 5 (L) aniig daa) jo (B il eaie (ym yiall L) Caieatll ey
5 Jaendls Aalal) Iy 5 Al yuleall oy SN Jpee aiy (o315 "Capiail] il QU™ o Sleall Aglaiiy) 5 jlaall
il 50050 AlS 5 G e (Al Cipial llai g8 5 (MRA) Dbl dalail 550 50 Caiual allas Guaty clid) o8 ¢ ) 5ilb
llaia) Cludaly a gty o "capiatll dlill sl (5 ) 9 QS AN Jrae apfll Alle je 5 Alle ules o ading (A1 5 L)
JSy plaill il e daa (e 2SUL UG o yla U8 (4 (Backtesting) daal el aad ol ol lle sas e Jaee JSI il
ey Cayiaill ol @l aUas JaSy 50 e Gyt ol of )5 LEY1 jan3 5 @il ¢ Dlead dpd ) cilibad) Al 50 ae o sie
Lele hlaall 500l 08 e Aalal) 5 500Y) 3 LS e (52 a) i) Catoaill ol 510l 25 5k Cilaslal e 481 ia 440) 208
eSanll Jhlie Cayieai da 0 dxa e Ly 128 aUaill Lasdiouall i sal) ey et daa e i 5 S8 Jleel 330 o
i e IS eDlaall Blgaitl 4 gindl Aaal ) die (5 i JSE plaaall Jlail 30 ge pla gl Cayieaill Gli) Ust aladiuly le) su

-))Y-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

dad glal) Slaiiy) yibwdd) sl

cgdsiall aiill el CulEl Gl gyl Ax )Y el el e 2Ly Aad i) Aplan¥) ileal) Cluialy de seadll a8
il 5 gl (a5 de gamall Adatoual) 4pail) X (py 3a0 8 AR el o) Alladll 525 el oy 8 ey de eade
Lelians o gid) dyaal)

pasaia CluiaY bl |l sl aladiuly 3 )lY) Culd ) 9208 € daila (e daalill 5 5 A @l skl dag
Landioaal) 4plai®Y) ol sall Cyanty bl 8 el e Ly Yo Yo V1 0slS 7Y 8 LS 408 giall dplail) yiloal)
daa pall ¥zl juad ) ALEYL VoY e JY) oS ¥ 6 LS Dl gial) Alail) jileall (acade cludal b
U saill e T culall e o sl el )5 sllae) JUA (e a )Y il gy il Learadall

Laaddll daa yall Y andl o9 )i
%Yo Y 5 L
%) o JdVl
%Y « Y 1 st gyl
%Y Y 1Y) s )

t A sl e A ) jealiall 5 Aad giall Aulaii¥) 3 jledl) Clodal 4 s 68 ol

O OSadll e i) cpaa e 8 A sladd) e caladll Jlaay o8 e il dllaia) el Adldis) -
i) 3 58 SR Baaaa By & sy

3Y) e e e jo )l 4 Jiill pualal) ) jlaad) 58 ga el die  SLEY) el of el die L) (o el -
ol o lads Iy 8 Lay ¢ 1) gy )5 ey w3 aluall o a8 giall ol juaill liie V1 ey
30l 5 clgy o jalal) o ligusil) (e A giall by gl e e Jgana S 6l sas 3200 5 Gl

Adaiial Gladal) pals Asati)

g A il et oy Al Al 8 AN 5 jLeAll pasi e el (il 3L 5 jledd) das il (il y3L 5 jLedd) A -
lpass o Rall a8 gy (A dliall g A8aiiuall dpa8lasl) dpaail) culasnil) (3 Al Jiad o8 5 (paa
il die S G el (e Ay sie A€ Lgie i) o e Bale s Slilea g g (e

llaia) Cpe AdlEaa () 35l Lete JS Jasi 15 el 5 jlises Ay yf JLie W)y 380 Ao gamal) 8 ciind sl Aplaiil] jiLadll nE i
il yal 5L 8 il A g i) e LGB o yall ¢ inil

M}BM“ ‘ua_,)ﬂ\ :‘AALLAMSLASA‘ kﬂhuﬁusg ).u_w ‘ua_g‘)ﬂ\ J\J‘)Lu\muisu.adig)w\ Q&ﬁ‘)w\e.t.tﬁ(m'.
cbilazall au (e Lelians a8 sidll dldl 5 clilal)

Lase el 8 55 el de panall (5 (S5 Al Le Al il 503U

4 yaal) Aedll  Mea) Jhaxd e 43l yilaaldly ~LOY) (e Jualie (S5 Lie Zladlly dadll 8 oxill led sl &5
Aallall b ga gall

b LS (a1 Aad giall Aplaii) i) iludia) i

Sldl) e e 3aS el VY IOA LY el el Adlaialy da8 gl byl leall Gladal o 1Y) Al )
S &gaa Allaia) (e panadall Gluialy de sanal) asi Jills cJual) sl 3ae o Gl gial) dglany)
e VY 5l dagial) dpzal 38Y1 VLiAY) o3 (Gaakad s L o ) G )l ey el VY DA ALl <l 030
Ay bl B2AN jrsy Ga gadie Jirdl) Glal il ludll Aoy Ay 5 puae el vie  SLEY) el plie e
oolel i se s LS ddan Y1 il g bl (e JSV GluiaY) 138 ¢ 5
-\Y-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

o‘)wu.amumb‘u:w\e)ﬁ 6‘;‘53“ L_Q\‘)ACY‘ @waum‘xf\ )k\;.dba‘).l‘y\adb‘)u"hm 473.11:\” A\L‘)An
ca)\.c\ AM}AS\ MJ)H\ uam;..d\ a_aLu.\;\ 4.\“ d.!Lu.\} ‘@LAJJ‘}“ UAJa_\S\ e dAlSJ w}ud\ 4—\-11-40-\-1\}“
dA\ﬁ JS:."J\ e @LA-LI‘}” ua‘)a_\l\j JJ:_\S\ 4_\3\.«;;\ (-.\\..\A.h.n‘ r:..u uﬁ; Aalia Ll c_aLA}\)\_\.mJ\ ?‘M\ Sl ‘; \.4.1

‘;,_d\ saslall JM cS}mS\ qus.\l\ ‘);a.“ cl.\,q (»m (.\.\.IJ ‘AJLA\ a\JY\ D
A A yall

5 ld) lialy A ganall a5 o i) il o sede Lgale Balaiy ) ALl il g gall dpuaily

U ally driall 23y Hhally Gavadial) Cludial 4 Jilaiiy | ABY) (o el jee JolS) da8 gial) dlaisy)
Ol yall & Al @l (e ST el (lal 8l 5 jled A /) ¢ 0 A el Ailaia) aaa S g Al
Al 5 g9

rehalaie V) 5 bl 31 e Alkise ad) ddlaall SEY) G il pee JalS] Aa giall Aplaii¥) ledll o vie (g 5al clal 1)
iy o giall jeall e o alDaiul ad gl e Al el ¢ jall ik Ao ganall a8 (gl
G Sl i il fae Jlaia) @3 o) LS i) Saall Alall el o oy Glld aey Aad giall Aplaity) il
Cliay dply | Aedll 33081 jrasy A padie caluia¥) b deadiiall b gl Gy )3 s yall das sidl)
Al gl Al el Cludia) Q5 ol e diall s (s 8l Jadi 3 5 Baaaiall Sl 5 laiy)
O Aadgial) Alat¥) ledl) Jaad oty eclilaie V) (s 8l Gl 33V 4illy (g ) an agaia e s
Claadall

ASI siall plalay) 4ie L g yhae uball die 4y Coyinall dlaall Lol ¢ ST alaally e < e ganall ol 31 Gl oy s laall 3 gie
e Ao sanall o8 (@A dad gial) AlaiY) Ldl) pavade s B oledl) S mll ol 8 4 Co el
ALY Al (e Lelela (o gail dad giall e gdaall Al dadll o sl dadgid) dulany) jileal)
zea el Jaws il alafiinly Cluia¥) oy g cailal) laall 3as pall Jonal) 525800 pasy 8l) Sl aamd 2y 5aSial)
haadall G Glaall 3 ixy Ablaiall dad sial) Aulai¥) jileall Cal e W)y Axg Y1 Gl g jladl (g

DAY Jaldd) JAAl A e Aalad) dadlly ddial) cpal) & g0

il g pall & yiaal) Al (mddt Y A Jalal JAall JMA (e Aalall el Aulal) cpall ol oo a8 gid) dulaiy) el o)
O Sar ) Ganadiall (5 ghuse ey Gl e W)l cclld (e Yo Alalall Aailly yedas (531 5 Bas sal) el S ) Al 8 AL
ol el Al 4815w oS jie (S5 ilieS jedays o AY) Jelill Jaall 8 slilaal) AASHL dllall <l s sal) Gl a3 s 8 Lasy
L g gall Mg die 3Ll g )l () DAY Jalal JAall 8 Ly 8 yinall AaS) i) Al 93 sale) oy 3 L)

Baaiall Aulaiiy) cdlgadl) g Slaiiy) il

S/ 5 A L A ganall Gay (5 oSl 5 o) 530 A siaall AplaiiY) gl 5 lEadl (ge 220 Ao ganall Cilatie (el
Y nd LS5 (gl ety 355 el (m paiiall slaiY) el (ha G sanall 033 Y L 2a) 5 o by CBlgal] (adis
Cadd le) a5 Aol e adlas Jlaial s (Jaeadl & slus de ganall Cilad 55 (uSai 5 i g0 o dad giall dulaii) iluall elld
gl el sl e 2all Jadi (S Al 5 e sanall Aliidl) Hlalal)

s Al e Al lepl) 4uds a0l Al G bendll Aslaii¥) plalaall 85 ige 53 sa s Jsn el apidll ()
Jandl Al i) sy & Y sadll e 13 ading 5 AY)

il Bl e sa el iUl dad gial) Aplail] ilual) aadl axiiua) 330 e

e s S Al g0 el e ¢ aadll Jana s i el da8 gial) 3yl jai @lld b Lay ¢ Gl giall Aplait¥) leal) Cluial oy
Alileal) Glait¥) halae Gailiad <l Cilgull Jadlaal Juadio JS danpenill Cilan@ill o) ja) o3 & il Cilaiial asend Gulad

VY-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

il glrall Al Ea 5 a3

MRS daadtiiall w\ k_\u}la.d\ wm\;&;jméc i.c}u.d\ Adix’ ‘M}.\Aﬂ @Lu.\\}“ EJL.»';.“ &-le.\A\ CJ}AJ@
rJEa o e

el Yl mlll sl -

Adad) OYara -

@Sl il 0lall ¥ ama -

Al il e 5 8 LS 3 guadl Gailiadll AS o Jaiin Y o8 Aad gial) Aplat¥) jiledll Clutia) 8 Leddia) z3laill 5 il ()
BomS GRS 2 a g Jla A A g DLaatS syl sy A A 5 O3haat o] jal A M Aai Bas gall AL

cililaal) auls

4l Cllaal) Jie cclibaall Qa0 sae @llin 5 ¢Sl i ccblanall aladiuly Glat¥) jhalas (e Gadliil) Gl de ganall a5
Il Al e Clasasall e Wt s sl ) i) mluall s ol il Slaie ) clilad 5 L) 31,5V
Aglainy) clipuadl)

Glutal e clilacall Aotall dadll 58 oK1y e sanall an sall el 3K 5all Gl 8 ol il o5l Lo ecililaall Jeas o3 Y
I mas 550 IS gt Bale) s Y1 ol e Y1 aie ¢ ol aa cale IS Lpanll 5 A genall Al giall Aplaiiy) il
o2 IS Lgan oy A0 G315 5Y) 5l ail) JUll Jas e cililanall (jam,y

Alall il s gl Aad a5 JlaniaS Ly Jadinall A0lall il s gl il Jaiall (3 gl ULy Ao ganall a2i0 can il L)
bl e 3l oo liall Jlaall Jie @bl e cilbilaall s oty Jlee V1 g3l aladioly Jadi (§ sus Ll Gud 1 gAY
Sl Jlaad @ e (I3 ) ) Ga ) Cpadie Jie A A Gl hal (e deaial)

3 iaal) cililacall

s sall dygad oy Ay ol e seaall Tl 8 0 yisall Jual) sl Juad) (e S 13 Lo pand 8 de senall Al Jiam
(B Lagyl iy yiaall dall) ilia 5l 50 jivsall dagilly Lo il yie 1 oy 5 0D €l g gl 48 1 de ganall Tl A Lgaladiin 5 jidl)
A4S 1l Adalal) Al 5 Alaladl Lgtiasy ] Loy Jadinall il o sl 48 ) ey g oy Jumdl LS Lgm ) jial) cililanall dpuailly

Ae sanall b G BT G 8 Al) e < s sall

Clibeall g (ye duals sal (sl £l ) ins Baaual) e (g ) 2l ) 3 JN& (e ple (S5 dleiad 32 Y Cpum &
L Sl Al 3 52 jineall cililacall Al ol Jal Jiansi o Y ol Aai cppa il / o Daall )

Gl alas|

) e A ganall G g die Lt S 6 5a JSG L) Al Gl s sall alae) oy
lan) Uil Lk oy ) Gaadall ) ALalS (5 il dallae 2 daS) jiall jiludll Gavadae (e 5STa sl diadl S Jla 3
AaS) il el ieal) Cog yan () A8 33 il dlaall i 2y 4 580 dagl

=) é-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Asaal) g jal)

33yl e Yy il il sraal) A (o yiall callad AlaialS (o g il diall Lo gy e Bass o) jals Ul de sanll g
e Ja g pal) Jadi B jiall dlle Slsa sa s ol sedal Angii (il Ja g pd Jis de sanall a5 clilacall Juans
Grasa Ao saeluall Jal (e & gaaall a5 58l 48) je e ganall Al Jiai 3aa (8 dag i o Y] 5l dlaud) cilads
Gas e Ala JS ulad o oy ¥ Als jall s ¥ s el o Gyl Jaaedy Ao saaall )8 o)) Aalita) ciladall Eigan ) el
sl Lebians iy s ¥ Als jal) e e (a8 Lol g L mlaad) iy ¢ jaly (3laty Lagh 5 jlds e ja Yl o3 canas 13)

L)

pstiy iy Hhlia A5 e saly ) llia QIS.\'J‘\LQ%ES&:.MI45\:3sL@_iUd\eﬁg&\&ﬁhdﬂ@dﬁj@ﬂ\@h&jﬁ;
Jediias kil salels de ganl)

) agse

Gall Jay diall S 1Y) 4l g) el e ssing ol Jlag) die diell IS 13 aaal Ly el dic A yuall 2 shal) gy A sanall o 5
Ao o) il Jlia o3l (g o i) sl Jhal aladiul b oSadll b

S agie s JaV s pmaill Jlagy) agie sl Glagy) 3o aens Gl Lad (bl 5 Gl yie DU Tas ga Lags Ao ganal) ki
A3l 3 el i ) ARyl Ga peals Jlal) cladal lasyl el 5L e pandl o indy Aadll daidie Jsa¥)

PIEILY) §a Sl ga

Al (Pl 8 4 a6 A &l o) Jlaa) sie e g 5 8 Alaul) (Ba Cld s gay il yie VU Ao sanall o5
At sale) die Al i Qg el 3 Sl iled s oS) il @Y B35 ey AL AladilY) e daaly Gl i)
ey el 3l

V) iy g saSiall 430 6Y) 5 pilaall CadlSill ) ALY gy G yinall e V) clel 3l A aladiul) e Jual 48l e
Jsmanl) (g Aifie Ao sanall (S5 ol Jla (g3, Jlag¥) 26y Al Aalisn 815 (g g A 5 shaa cdiall oy gy Jli I8 ) 8 o A
e o il Ladll ulal e 4y Ca il Jhal aladinl s dad @Igiul 2 el 300 Al A a sl Jua) ASL e

Al & Al sl ) alasin) Ga Jsal Gl e se i JB) Lagyl JlagYl s2e 5l Bl aliY) jesll

ey 4 sl cilal il

80 DA Ly ey A1 lal) clada) A0lad) Aailly Sla) die clal 3L Gl e Wl ¢ Qlagl) S ey ) A Ae sanall a5
J8sa Lghe g ylae (A0l el by yiad L sanae & 3 Cladal) (e 3 ) AU ciladal) Slanl) Clady (anals | diall
Lelian a8 giall allaall g el Jo g il Ui Lgale (385a i ana ol ol pdige Ao aaind A1 5 el Slag¥) Cladn s Aiaiosall jlagY)
dujlad o Kl e g ¢l a8l Hla A jlas die Aiaiiall Aadll Lyl ) Cilady Gaua® Aidiall dedll Gl Can say

el Lo g il U5 el Jla Gl O (555 A sanall CuilS 1Y) ¢ gyl die elgd) Clal e dad g de gandll

-\o.



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Bl 8y ladS agall o il g Ledde (3 SV ara 5 Gl piise o adiad Y ) 5 i) Hlaal) Gilady Gl e V) S
i) ells by 1 g2 gl da ) ol Ganall g ady

Al el

3 )l Jysad LS cBlalaall o) ya) gyl 8 Bl Ca el Ll daull DA 2ia ) COlaally 2 ) COlalaall st oy

Baa gall Alal 230 8l ey ity Bailall o peall ey dpia) CBleally Alall il sthaall 5 <l s sall

B3a gall (A A8 8 in ) COlall ysad e Al el 5 L)Y Juaesd

ALY <l g gl

Jadiiy Aagll 8 i) e At AaSl jie e 4l 5 4aS) jiall SR Leie a5 phae Ay Hlal) AAIKEIL A5 <l g sall yedi

Lalil Jlael @iy ol 3ol o AEN Gl sa sall (e 2 050 Ladie 5 o) 80 3 il dilaiall CallSH aran e dpay ) AdSH)
Almiie Cliea ClSlinn 3 5 Lgiallaa o Al

Axd gl Lali) e jlee) g2 e il o gall RS (20835 Ja) e Gl Jandl) 48 Hla aladiuly GISSgiLY] 28

L) ot CASliaall 5 il V) @Dl oy Y

Ay plall iy ol s sall 03 Mgl Tay Al 8 il e Al el A Lpie La g ylae 28I o LESY) 08 by s sall ek

A gratal) JleainDU L jala die il Caiall (e A4 Cila ga sall 2l

oalaiin) pe ol Aaladin) (ge dAad gia doalai) adlia ellia (5585 Y Ladie o) oaladind die ZLUEN iy ga gall (e 20 ol o

3as gall A AalE 8 (4ol dail) 5 Maival) (g dalianill dailll ila (5 al1) AL o g gall alaiins) il of #l )
Al g gall 038 Mladivd Ly oy G Asd)

Ll ca g pal) (A

Sheelld e s of a5 13 e il 8 Jual) ol Ay @lia S 1) L sy L) ) Slae ] G )l de senall o
aliast (Saall Jua¥) glia o)) . Jeadll alsant Saall dlaall auis il o g8 cAasll 8 (@l (g g LA o) a) callady Lavie
S IAY) cgail Juadl oaad Sy e Legl dendiiuall atady all CallSs Lails i) ad i sas 5 5 e Alalal) 2l 8
Dot Ladie 38,80 Cilaga e ol 5 AY) Clasa sl e dailill @l e e aa ) Al JalAs Boads il A g Y JaY)
el alpand Saall alial) ) 4 25y s Lasiie o) ey calians Sadl aludl i) ol g5 5oy 5 Jaad 2 ol il
A5 Ay pall U Lo aad yeas aladiuly L Adlal) Alalall dasll A dinal) 406l BN auad o5 cdaddiosd) Aokal) Aadll 4y
M el CallSs Ladls el Aagll aaas oL JaDl saaaal) il s ) saDU At 31 Aall A0l (3 sl Cilags Sy
i) 73 sad aladind Aty ccDlebeall @i Jia aaas UiSan o ol 135 58 50 il 1Y) Slie V) 8 G sadl 8 Aaall cOLeleall

el

LAY 58 giall Alalal) Aall ol piipe sl A glaiall Al S ) gl lrad an ilie Liaey cililuia ) o2 Capg &y

V-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

A galall o il g gall

- » ‘

[

o e sanall dan (o Al ) Al AS A0 b LYY el ) ) R 5ol 3 i ) AL el s o
Do 2 8 Al S8 LY e AaTil 5 el Jianss s @YD g i AS 80 @l il s pa iloal Aalal) ol
eﬁg‘jr\sg&;.nz\s‘)ﬁd\@)@Y\UL&L%;)ASMM&BQ\SJJ@J%Y\ucaAJLJ\E‘)@_uJ\LAi ca.u}.da‘).\cu_\b);}ns
) Aad 8 5 ol b el AAlSs (s TaaY

RO g [ W EU PN Y- 1 I S JCA KNP PR [P SR P
ﬁﬁ)@.ﬁd\wuiuicﬁy:ﬂ.‘m&L\J\S\J‘\aM\Aﬁsuagsuﬂth}d\@w\ﬁ\}ﬂ\@)ﬁ@bﬂ\‘\.@)ﬂ)\.\.\;\c\J;‘\ﬁu:\
S 8 Aasall Al (e Bl 5 el Led 0 gad ) S a5 laa o 5 pal) Al iU ALAEN Al culS Jla 8 elldg s

Bas sall JRall Al 3 il dad Qe s 281 A 5 Cilas
S AY) A galal) i i ga gal)

D laga sl W Lgle Jgmanll gl b Aliball Aadlly 25 2 Lasil) YA (0 Lggle Jgemnll 20y il A salall e s sl
AL el 38 zloai¥) e (oAl 85k YA (o Lggle Jpeanl) gy 1 A sl

)gc&_l\JP)AM :;GL\(J:\} _Bamﬁ'&ﬂjﬁamﬁjﬂ@j\uﬁ }Aﬂwu\‘;ca.\n}dd\ﬁ&bp}d\urpmﬁcﬂg
1 s gall Ll il Jasal) 48y yha aladianly sas gall Jaall 408 8 clilaW) 0 a5 pend) 138 JOA d2ae e ) yee Led S A salal)
‘_@‘;m.\d\Méﬁ}ﬁh)ﬂ\@w\é\)ﬂ‘@)U‘_gw‘:ﬁ‘fﬂ\m‘f(ﬂ:ﬁdmy@AJ\\AJAQWJ\:\MM\):\Q

3 sal) JA) A 3 Letad

B i Ban sl JAN Al 3 Lol S de panall Jlae] e AaTlll A galll e il sa sall Alansy o3 Y

J.AIJ‘ Jgﬁ aa\fédhs .BA;}.J\ ‘UL‘J\ rﬁ\}ﬂ\ C"‘JL'L_;‘L"“}A“” P Q\JP}A\ mg’q_ﬁéc AL\\)I}A :LJ :L:A\)Ae{.g
AU ol e cidasd A4 o) sal alyy <l s sall Sl sl

) i 21 Bals) 3 g

Ol ias SIS g ¢ Litane gy )15 A L)y aalely (pel Sl gl a3 3l 5 deLaall <l g gally B gl 0Ll ) 5l 8 ol e ) ey
Apnlaall bl T8 5 Lpanli Hatons s elgfi s Jla Ao ganall Jg5i adlia 5l slalae & 0¥ 5 Cilasa sall i o e gandl) 3 s
el s G AL Qo e Qs il J) sl a8 il sthall Gaia il g sall 038 ¢l8) dalisall dlall z 55 Aaiall
Alladl) 500l A8y pha aladinly dial) 538 sae o ati 2 g Cog jaeS ol il sole) jausg

Gl 5 chas sall ALl 2 ) 8 ey ol oY) oty Dl ane Lifise o)l A Lga Balely (pal Fiall agaill aa ol yidiall il g sall Ll
o3 oldl de adll aluall & yxiy Leigan Jla e ganall Js5i ¥ pilie 5 Hhlae 45 GV 5 Clasasall @l e 35kl 358 el
O GOA Aallae Aty s (Jladl Cava A5laill Ogadll Gana ol 5 DAY A eaall i pall 5 @l il 2 @il sl e <l s sl
Al alal) A8y Hha aladily il 3 58 gae o Gatud 2l 8 IS ad) sale) jray ol ) e

Sl Gl

a0 GRS o3¢ o peall V) ey ilally 5 ) saal LY e de senall agud £ 8 5 laal e Aail S (o) a8 A
s gl JA Al b iy jlaeS CllSAl o3 28 a1 o) 3l 51 lacal) dlee JaSin ol 13)

-\Y-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

A s pd B o) jlaliia)
bl 5 Al clulpd) 8 A Liall e 5,08 s 5 sad) il T oa sa 1580 L de sanad) oyl sl 4 Aadall A8 0
luband) @lls e 38 jifie syl ol 3 dase ol g Ly jalioaal) dgall

Aalil) S Al e 3l paail sl <l e SU Lo aa ) dgiliie AS jidiall 3 jlauall aatl dandtiial ol jlie W) o
AL (5 gia A8 Hla aa gar Aalal) A8 AN A de sanall lalind )

Aiglal) 38,80 8 ol JLaiadl &y Bl Aal) (aaed oy (RASIL Adglall S L2 8 L) el SLI (3 sim 3k i s
Ailad) 3,80 e Al 5 jel) i Ll s s i) A0 s pm s0 (iln b i) i e semall fmn SASY

Ay 4ld ¢ laiial) 13gd Jalll Jaal) A 8 i s ol Addad) A4S 3l Jleel 2l (e de sanall duan 3as gall Jaall 408 S
O <l sda leda) Ay 48 Aaglal) A, ASLe Ssia e it agas Jla 8 e genall Qi) A0l Al G clgdias
e sanall (n badl e A3l ileall s LYY Sladivl ah Ao senall Bas pal) ASL Ggia &l ) 2B b s

Alall 4,80 3 de saadl dan jlaiay Aaglall S )

3ot sl ) g s bl 2L )Y ana s sall Jaall AailE e Al 4S80 i o 2Ll 00 G ganall duan ekl &%
Adlal) 48 Hall Al A, (8 0 phapsal) 58 (3 58a 5 Ay pall e

Al Ll (udi o335 s A sanall 0L B il iy Zadall AS 0 AL 8 Sac)

daall dy
Al al) el g Ainenal) ol el llae il il iy jlme JicS

8 Aledl) ZL Y (e Ay yuall daalad) U )Y Calias 5 iy juall Taalad) L)Y Gl e Tiatual) Gl juall Ciy jlian Canas
o Ll Al i) b o 5ull AL e (o jlaa ol Ay puall daals e Clal ) Jadi Ailaall 2L ,Y) Y 5as el Al a3 )
Ay al e Y Jo ol A it gl Amald Gl 35k ol Ly pm A gl 2SI el yiLal) o 38aY & g

Ao sanall L Jand ) Gl 8 iladaill 5 Ladai¥) 5 0l 581 o g 8 sall Ay puall ol o gy il puiall o

o sl g il s all da (A8 el dyia 311 Ol 5 51 Ao Wl yiw) ol gy a8 giall Gl ) 4 Alagall i)yl o)
iy al JINI AR ph aladiuly Aa sall (il el Cluial oy Ll e o el sl Gl &5 3 Al 5 ) 230 5dl)
Al Als sall Ay el 3 s sall (3T gl g el Al AV A gt i Ll a8 gy Al A el coill T8 5 Al el il pucall
Al (e BAELYT AISa) pae a8 53 Alla 8 Leuaddl iy g B sl Adlall i g8l Gy 3 8 Al sl Dy el o g sl S ) dnal ya

LIS 5L Ay peiall il g sl

Adalad) dadll
ALl 200 gl gy )l A0l <l 5 Gy Ao sanall a3

C Raliie Alelaa 3 ol 5 gl 4283 w53 5f 3 pasal) o die adde Jgemal) s g3 aud) Aalall Gl Jias
Lokl ol (3 sl B (S LA

13 s sall A Sl Bl sl DA (e a5 Al ST A g o) o g gl o Alee () A 8 e Teliy Aotad) dalll (a8 3
DY Ao ganall zliag il slaall sf il g gall AaiDle JSY) (3 sl aladiias) sy a1 G5 sudl e Jla (&l sl
AaiSle JSY) G gad) ) oansi S G gl J g sl) (s

SVA-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Dpand die (3 gl (8 (S LA (e Aeadial) bl Y1 aladiuly Gl sllaall 5 Gl g gall Adalal) dagal) sy slisall &
Al aginliad Ty o b ety (§sull 3 S Ll o Gl 81 e il sllaall il g sall

DA e dpaliaiiy) adliall Al 65 o (3 sudl 8 S Jliial) 508 jliie W) (e 330 400D e il g sall Alalal) Al Ll
A3y yla Juadly il g sall andinn HAT & liad ey ol 48y yla Juaily <l g sall aladiil

A28 i i g Alalad) Aol ] SN o sheall 55 g ylall e candli g AaiDle sl ol aladily e sendll o g6
dle e JS Lilha e (Saall Al aladiud Juliy jile JS Leilaadte (Saall cidlaall

Pl Leplad o5 gl ALl il 1 (8 Lgie Zlaad) o ) Lgnlo) Alaball Al pladial oty () i sllaall 5 s g pall e
:JSS Alala) Al Gl mge Ll Lgpdd Al Baaall (5 sie al e Teliy s cdlalad) dall 00 il sinsall

Aglaal) il laall 5 cula sa gall Aladl) 3l oY) & diladl) 48 o) Jladd) 1Y) (s sl

o ile IS Lgilaa e (a5 Adaladl Al e agal) bl culd cdlandl el b al api s 1 S G sl
e e

Bl 8 e slee e el LS Aalall Al o age 5ol Ld CDlaae padind i ap® sl (5 sl
Leibaadle (Say

Cliyiail) i sale ) A (e Aaladl Lol Gl ginse G Lo by slaall 5 <l g sall (o (g1 g 5 Le 13) daniy e sannall g
Adlle s 8 JS Al A (JSS Alalall Al s e g sall Y1 @l a5 e il e Tely)

S asasall Jhlias Linnls caa il sthaall s @l g pall Ciliial aah de genall ai lilall Ladll Fliay il
ALl i) (5 giasa s L il

Al L)

G a Bsia dajidl agie il 30l dgie AlaVl Lual) COlaall dgie o) Alall il 5ol i ) Sy
Al Al s gal) ) 3K el Al 8 (A S all e

b gatl) (af £ Lgy Badiaolf Adlal) i)

Lot b b Lkl Ja 8 Ae seaal) il slhe s ol g gad Aalall Aalll 3yl Hlalaad Lasaill g ;Adalad) dadll i gad
Askal) Al 8 jnall GlIXS 5 Ly da saiall bl coliniall Alalal) dail) 3 sl e Aadlill yiladdl s =L ,Y) Qs 2 Aokel) Aol
3as gall Jaa) A8 8 L L saiall il sllaall f b g sall

8 g a1 g Al gl 5 Alall A samall il slaa 5 il s el Al sl <l st il dagatl) ga rAaRdl) BN s gal
ol oo Al leal) o ZU Y Qe S eJladl) Al il Jagas Ja g 8 laal Jla 8 sas sall Jaall diE e
i) Gl Lo s ) Bl 8 b gl JA)) AGHA) Al s o AY) Jelil) JAa 25 e Jasall 312Y Alalall Al
B3 gal) Jaal) daild e 4l L il

(8 Lol B Alalall Aalll 3 i) e Al Leal) o~ LYY Qi aly (Jladl) o gl o g 5 Lgale Sadaiy ¥ ) i gl
s gall Jaal) dai

s LY dias &5y il Cilaa g 8 L) dlal o el o gy kel s 8 sAial claag B laiind) Blal Lagal)
e e baa sall JAaN) L) aly a Q5 AV Jalill Al 25 e Jasatl) 3aY Alalall Al 3 el e Al el
Lo aivedl dpia¥l as o) 6 jLainy)

(s o sl 31aY Alalall dagdll 8 ) e Al LAl ol 2L Qi el o gaill a5 5 Lgile 3aday Y ) Cilda il
s gall Jaal) dails

-V4-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Baliall (a2 Y Lgy Jadiaal) Alal) culidiall
ol e Jmsi aly g e sall ) 35S pall iS85 jaliall Gl 2 Ley Tadinall A0 <l 5ol coliidial Alalall dagl) i) oy
s gal) Jaal Aaild b Alalal) dedl

mo‘”.ﬁ ;GJKQM%SSA&JYQE\ G g gall
Lagal dlalal) datll of de ganall Ly cll i) dailly Al 5 "5 AT s g 0" iy (ana Ao sanall LgiaSle il 1 o g sl i
i

Qi aly G (5008 IS8 (ol ol Lgia T g ylae) Adalall Zaily Bass sl ALl 230 5l 0 )5 (3l s sall 03 il alny
Aad ety Y A aall ) sas sl Jaall AlE 3 ZaaDU) 3ol 3 Jasad g Bas sall JA) A b 5 jLudS Lgtad b il
Jas sas sl A A0 e oad 23 (g3 il

claaial
2 5 Al Slaal e 2830 sas sall Ll 20 58 ol b el il e senall e ()5S Ladie Claadally Gl e 2
e 2ainy IS e (i (Sayy Jaine el 1Y)

45 i) bl Jasi 5 e sanall L Jand () Glalll 8 5l oy il Lag (cpilh pall 2adill) 3l iy sa3 aradie Ga il oy
L dald) Gaasdl e Jeall 2g€ 5 ol Laadl) Al vie uilh sall de shaall alall 2 25 chas gall Jaall Al 3 T g
e Uall) cida glza

e lias 3l g 5 jhlial daald i ) ciladie a8 bue il illeall 5 il s sall e e gana Jiay Jlae ) g s
Al Jlee ! cleUaiy Aaleiall el

Gletad; Adlatiall eli e Calias N ge § jhlial daald saaae oliai) Ay (8 Gladd o) Sladie a8 dad ) jrall g Uasl)
oA alail iy (8 Jass
s3andl rllal 5 jlae Slibua
Cllall @lli 5513 Y gas 5 a5y Jleb) Al Ao ganall Culd g g0 (3o iad ¥ g e Dbandl (e Al e ganall Lo i ) Clliad) Jias
Ledle (ul 5 e e Daadl llal 3 1ol Jlall (ul 5 4 gariaa Lailaal) G Galisil Jilie panadia slac) &4 3as sall Jaa 4018 3

galdily
D855 Ladie Jah Bas gall L) S 5all Al 3 il aduall ledal s Aullad) el sllaall g ALl ol g sl (s ali 6] ya) o
L ) il glaall A a5l g gl (B )5Sy ) Gl el e Lty gt oy Ladie @IS 5 Ao jlall 4 530 (5 g8a))

MS;gélAJ.ﬁﬂ\

gl s 3aa W5 Ay e sty gl Baca Vg Al el ¢ el A Bae JDA Gaiud Al Al saa,Y1 s A s
Al Baiall B ;Y15 el A5 Bae JVA Bt ) A el il sall 5 @ i) wila s O35 ¢ peaal) il sall 5
dadiical) dppulaal) cilia) 8Y) g <) aBdl) g culalgiaY) aai (°)

Sle Jis il il gl iy clalgialy ALl clull 5l (e callaty dsalaal) cilubud) Gaa 5 s sall ALl 30 g8 dlac) ()
< yaiill 5 lalgia¥ oda ) Aldinal) il JIV) e 2 lad) 5 488 yal) cilaliay¥) s <l slaal g la g sall 5 il s #L Y alle
daa lalgial g ASaly alall elill 5 )l (e allay pala (S s lianadial 5 Cay juadl s cldl Y1 e Ll i clal 38V

Aie by 5Sall l il (o)) Jtesall 3 ol il @5 Cag yla gl sl (g0 Aealil) bl Apaidl) i@l 5l 5 allaa ol
Gl g &l pasil) e Caliag o8 Agladl) Al ) g CRAN ade g el (e A5 5l a3 Led Badate Jalge g Sluia B e 55 pally

Ldasiall < Gyl Ay
Yoo .



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

NI 5 50y U8 (e 58l lalgia¥) el ) e sanall dppulaall ilulpdl Gk JSA Salgial) Gy 5 13Y) Cudd
Alall 3 ALl 28 3 gy cilaling) b Lgidlie casi 38 saa sall Ll Ll b L o jinal) dladdl e 5SY)

@i Lo Sl ol gl 8 8aSse il il et 5 AY) At ) aliadll s dteally dileiall A )l cilial @Y1
(b Ll daia g Al Al Al 3 il sllaall 5 il s sall Ay 58l A0l (5 o s il (ge 4y o 8 Ll 5 S Hlala
Al il dlac) vie Aaliall sl e Ll i 5 Lgtlial 81 g g0 de genall i olial Alall <l Al a3 gal) 3 g3y laliay
3 ) Caglall 8 gaadl il ) A Aliinal) )y shatll Jga Alall il @Y1 5 Cag yall a8 celld aas B gall L)

Lgdisaa e Clal 38V e ol jonil) a3 Sy de sanall a5 Ao ganall 3l e s jla L

il aill e Alaia g Al e san sall Tl 231 8 Slae) 8 sacieall Ll 0 o

“fg.d\ luia) Qh”hjugm“ug‘)mdﬁwﬁm’d}tgha:uhc Q\Aﬁ&.ﬁé&: Jalaic ) ASlaticall A_\‘J\saj\@g‘fﬁjﬁ?i:} -

1 s gall L) g il 2y g Apalaall el g il g8l 5 AalasD 18 5 Jal) Ay o 4685 (e lgaady Loy Allal) Aol Jpeni oy -
2N Ay el acadia s Al gall Ay jual) il slladl

M) lodial i) sl i s bl 3 g sall (g aleaBY ] ALY yanll i Silely (5550 (5 50V ps
@@Jﬂ\'&)\.ﬂ;dﬁ&ﬁaﬁgM\&@é}ﬂ‘@&}”)@‘%}dyy\bA@JZ\ALd‘;\J\AﬂuJDZ‘«L\-\gs_,.\.\.nl‘c\sja‘;”}
gl Jal Al

A‘j&}@\&)@jwm&wﬁm@yﬁh\)dé&‘Jm‘w‘“h@‘b@d\cwuww}&é -
S90S b el ells & plasl) alay g ¢ Juinall A Lh gan Jaiaall Hlalaal) aaat o Leas g

Jaall daE 8 vl 13 380 g Lgiad A A3 gl ] AGSHL el ) g ALl b g gall A ) 50 Ama) yay 3OV asE -
Jbaa gall
Aalad) dagdl) ol iasa -

Aolel) Aal) s Joad 2y LS (ALlS Alalall Al ulie 48 ot (o) Alalad) Aaill Juduss (5 sise e a5 aaaill 23,
Lo s Aoba) Al el (1) (5 sisall 5 (V) (5 simal) Cpa G50 Jiag Alall o )Wl 30 50l yudeall 3 Banaall il siasall
G Jilas g a8l i s Callaty L LgilanSle Sy Y 3l e shaall Gl (5205 Lgibaa Dl ¢Sy DA ol e slaall S 13

AN S Ja) (ass ) Jal sl 8S Hlae VG 22 elld 3 Lay Alalall dadl) Gul) aadisall c3laaall

:\:\LSM‘ :\J.ASJ‘ Colaaatl) CJL\A ):msﬂ EARY Glalgial g eLSA\ Dlaal I%.C_}A;A\ 3l (e @LA\ QL\‘J_P_}AM ‘;1.\3 (aada 1Aa0 ;\LLS:\
AY) ALY e Sl Gl yie V) e Al Jseadd Aalai¥) halaad) 3 s 33 gl el ) ALY clgilE o
Aad gial) ALY ileal Alial) (uldll Ol glaa Slie Y G

clada) B daadiual) el f8Y) g cldY) AL s(dadlal) < o) (1) ady (sl Adlal) N e gadad dagia
a8 gial) ASlaiiy) yiludl)

vie @) U8 e Jlie W) cpe AT &5 il 5 5 laY) Cilalgia) (e e a8 Callati il 5 50 sall Y1 @ld D aaliall
(b be el Jlaaal) (ke

e 13) Aadaall / de sanall (5 sise o Gty Hlalad Ay gall aly 1 ani (Say ¢ (3) A8 (A sall ALl ) el G
ol AS iiall ey Hhlae Gailad geles (S8 i oy < sl (o elliad o cany A8 ikl Hhlaa) ailiad 4 L
r Sl sl e 08 Gl e e elaa Gl e da8 giad) Aplail) yileall Ciloa aal 4000 juladl) eli)

-YY-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

(CaiY) By 5 ¢ ol jndl (2 ¢ GSWY) (g ¢ g ll) iiall (5 e uladl e gelea Gulal e 15 il ddains
sLiiall / Jaaall (5 sise e s 8l (el 1S il dlaiag o
el / il (5 sine Ao il Gulad) ) Gl sall @

Y G st Ao a8l (5 sisall ralilaal) AL LG Gall <l 5ol o

L) Jhlaall B 48 gal) BN anis m

B siall janll Jiatll Jlalie 4 jlies Ao genall o s Cum clgilin gy )15 Ao ALY Hlalaall 4y pn s 5y lllia (IS 1Y) Lah o o1y
58 giall yalaall 5 jlal cilalaad A S aslaall aladinly 0L 1Y) ¢ s vie jfiadl) lalie we Ales 5 JS Algd 8 Adlall 31230
Ao gaaall (g2l

o slus ¥l cilia yail) (e JS) Jeaiie Sy gl 4326 JS 3aa) 53 e Aplait¥) Hhlaadl 4 58 sall 50l 3l anis a1y
Y Als el e Al 310y Caiat sale )y 4dld Al Hlalaall 4 ja ga 50h 5 dea s A el sal) o8 aaf JLE 13 Jal e 45D
(Y Al

4 jlie Al 3103 el Chgan Hhalae & pal) e ol Aalai¥) jhlaall 8 4 58 sadl 5ol 3l (el 3 gas yaay L 231 )
Ll 2w

hlie 8 350 gall 5ol dseS apiill 553 oL o Dlaadl il o 25 CObaxs o) Y gan Al e ) e A 2y Y
Sy
.J

S s Ak o) Al byl Al 8 LeS 5 e ALl <l o) S 1A Lo e Y Al Y A el (il ey
ol il oy ya3 A ense s LS A gall ALl Lyl el (a8 5 ALl i 5aY)

298t (e AS) aladi) g Aad gial) Apliiaal) ilaal) ¢ S ALY Jal go

(o die A8 55 g e glaal T8 5 Al giall Aliiasall Culas S A8LaYL Adlal) & Lia 51 5 Ay 5 il sheall e 1 cpms 3391
Cllgialy ALl de sandll 50l (pe ollaty ad gial) dyliieal) il sheall Gubaiy (uld o Al e ISV dad i) Aglany) el
Al 138 G35 58 349 Clea ae O slall o dine 4y 58 5a

panadal ¥ s jall5 ) Ala ) 8 deddied) cOlaaally el die 31 el ol Bl 5 jledl) A el ¢ gas dlaia)
e S Adagi el (S SLaBY) el se 3 ) ) 3 Al Jalse o el deaae AplaiY) COeul)
Adadaally dalaial) Aslanny) Hlalaall

8 iall IS a1 Jal pan A sl Al 5Ll a3 dadiiosall ISH SLaBY) VS (n s jlises JS o o

il 5 Ui Aay )yl eV 3 380 A padd) AILGaYL B o 1508 Y 5 ) Gl ) (8 Al gidl) Gl i i S
LAY e JISI slaiidU Al

ssuall @l s ol () el s adaill s Jlaay) sl i) sJie) JSI SLasY) e s e L;;.\.J\J\ o bl ading
AsSaal) Aol AalaBY) gl 31 Gl e Walae) st sl Jal sall 8 dasagll 5

Cuan’ i Agllall Cagylall s clalad¥ly A U 1Sl e Uy o) Ledlaia i Juadl 1885 s 5y jlisaall rm 55 alans
Sleal daalall Lailadl) aen o L Shaill &5 ) e gl gaen Gakal sl g st aa) el e a5
Y LaY) iy dad giall laiy)

-YY-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

S T .

o yad e 5 (s Jalpal) ) i (3 paal) s ad gial) ALY ) Il (ki ( ardinal) el Gy e )
Sl ol Gl sl i g Glemall 8 Cayra e el o @il gl Aglalall Alal ] Ll B la) U8 (e padivdl el
S A g e e wdall e gl die sy

Ol 3 Aglall il sl (S5l Le 53 )W) (g S el clill i) o) aaSad 3 laiiV ) o lgaatll Gyl (8 ¢ s Las a2 Il e
O e o L8N G A G i) e cpay ) ¢ el e ST (5 AY)

LS el Gallall e gl Gigan e el el Ciy e e ganal) Canaa

Il Al ) 4l 3l Slaws Cpaall g8y o) Jainall j& (e 0
S bl a3l gl e JST g g 40 5o dBliaiu) e ge paall Holasie

:é}“\ andl L
Sl Ua yiiny )5 ksl Al Al (gaa ol oY1 e YL e ganall o el sl bt k]l udd i

e da prall 5 il e ol danae dlaws Zo U Ld o o Y () g 3aaaal) AulatiV) E3heudll (and a8 giall jeell Gl &b il
it 8l (S Y Al Gl halial e sanl)

19 aBy Alall SN oal) Jlmal) cililhia duada dpaSia

31 e salad) J8 (e 0 sSE Al dua g5 adad oL W5 a8 gudaill i e U Ll Gadad bl o) SV el
sl ?}33 RAYEN .@JL&A.“ 5l e AL\LA_,S:.A\ FONEY 3ol e ‘_,,Jr_ 3 ole Sl &LAS\ ),).‘..AS\ colatry) BJD‘ M cJL&Al\
il ae a3 Lay Aadail ] Jard) cile ) a5 alall Cilulpad) Cupnas e 3SU ¢ Gaudaill ) a gaady 3 3B 0l ) ) Sl
Gasb oo 5 Galae ()5 Llel) 5 51aN1 (1 el (1 1ot 28 sial) Zlail) jileald) i il (i yes o 585 LS ¢ Ll

e Adiadl olalll

-YY-



LS Y Y pall vl

Adlal) il g gall | Jo Auilail ilwd -1

: Bas pall Jaal) Al 8 5 Ul Al Adal) i) e Gad gial) Ayl ileall QU Jsaal)

Y«Vo
£ saxall ¥ als Y i ) Y Als Lyl Claliay)
‘Y o9y - YYY oFVA o¢ \%
£Y4 - - £Y4 A
R R - - Y oY) q
oY VYWY FYY YAA Yoy qVo YT AYE VY
Ao (V) Y 9 BB VY
149 ve 1YY 1Y 4YA Y. Y¢
NOA YV, ¥Yq .49 Yoo gVY YA Vesd
Ay e Y sall YL
YN Q
g saxall ¥ s ) Y i ) (RANGW( Silaliay)
Vooyy - oYY Y VY. %
vvy - - %1 A
( ATY) - - ( ATY) q
144 Ado YYA Ay 1Y Yue (YY) )Y
YA¢ - o gt (eY1) VY
(14 +0Y) (Y +¥9) ()1« EA) ( 21%) Y¢
YAY 4V ¥R TeA o 41t (oY)

-Yé-

LS e ds gl Baa )
A pme Sl a5 & 5y (53] s )
A e Oluwge g &gl gal Cile )l
sladadl) AaIKAL 5 il duilads) i g
slalaall ZalKall g AT Alla Cla sa ga
8 pile e Al COled

g sanal

LS e s gl Baa )
A yeme Sl a5 & 5 (52 Baua )
48 yme Glaga g & o (gl Cile |yl
slalaal) 48K 5 jilie Auilaty) D g
sladadl) A8 5 AT Al Cila a9
5 yle e Lila) Cdlens

g sanal



A a1 Y sall YL

IV AT
Y.oN9 YooY
oYY YAe vy foy
Y YYA AVA £Y¢ Yo
Y vyl vey YVea vyy
Yy vVie e YUYy Yy
£7¢ 0¢1 Y44 ¢Y)
(A/\~/\) (\2YT’G\)
Vaeo AV Ve AuVaYyY

838 e dgly ol Bana g S Y

Db LS o il 138 Jyealis o

Ay Al 8

RIS SNE PPN g
Al Gl
et damla s JaY gl
FEFPEREERY
gl Cliled

a8 ) ALY il anade s U5y

g saxall

A8 al gl o Gandl B2 B i A aa 58 Y gkl laliiaY) ol -

LS Spal Y 50 sala 8Y) Ya¥ o SIS ¥ 8L S el Y 55 sl YO 50l 2526 e 2 538 58 JDA Gaiad S g lanY) g s sava )1l -

FARARRID (VP LR AT

sl LaS o il A1 S il il conen &3S e g (o Bea 31 Manl g

A a1 Y sall L

e/ hlaa disie
Adle /LAl &) g
g5l

Yoo s ¥Y = %, Asviall JLalaall il dllaial & 5) i
YoV AT - %o, VY A giall Hlalaall el Adlaia) & o) yii e

1eb LaS (o8 438 50 gl sl Basa ) laa) e Alalal) A all of

Al Dy (B LS s ) Maa)
saall saa Y
ausall 3aa )Y)
Ll Al ) 1) 4l gt i e
Alac (38 O

gsaad

s LaS (o 438 ja gy (s Bua DU Aad gl ALY Liludl) paada Lo Alalal) 48 o) ¢

L) L)y Ay

el A 3aia )Y e Aad giall Aglany) 5 jlual)

Bawsall 3aia W) e dad giall Aulainy) 5l Gpe 2 i)

MGt i} .
I osis Yoo A gss T
Y4
£ saaall £ saaall T sl Y il ) da )
Y AVTA VA (RZRIIN - - 4¥1) oVA
YyY Ave 8t 4ty - ont 4ty :
Y FALAYY Ve YVRoYe - ont 4ty 4V eVA
A a1l Y sall Gy
YoV d JsY sy YooY dsYl oSy
(X & sanall ¥ s al) Y syl Y da )
Y oYYy YY VFALATY - YAY are Y ATANAA
AYY VY YoavE Y - Yoy YAY Y VYY) Vo)
(A0 ¥VY) (Y1) £AY) - - (Y1) £AY)
LAY AT ANY - - AY VY
VFALAYY VoYV eve - ovE qty 4V1Y evA
A eI Y gall Gyl
YO e U oS Ty YooY dsYl oS
£ saxall & sanall ¥ sl ¥ Al Y da )
Y ve AAA 10N Y vay
Y VYA Ve VY YTY OFA ) ova
( 140) (Y eve) - () ovo)
Y4 (¢%) - (£9)
AACA VEY Yoo - \¥4 oot Y vay

Ll Al dea



A pan e g gl s Baa i A
b LS oa ol 1ae Jualds o)
Llaa 4 e s pag &5l

3 5 Y sall YL

¥ o ¥
AR Yoy,
¥AYY £Y¢8) LS EQUIE N
114 vay 14V .40 el ¥ A et qilag
VY ar. Yoy vy

& saxall

A yaY) Y sall YL Aaa i 4 e cluwsa g & gin

BRI
Y14 Yoy,
Y A44 g Y AVA Y Al alilea
YAYY AY. Y £AE OY . el Y IR Gats ailas
o1 WYo - el A AR et )y wililed
£ AN v ¢ e Y VYT £ gaxall
(YYYA) (Y ASY) A28 giall ALt piludl) (awada s J4
¢ YoM odY EERD A pan cluwsay dgis Al Bua Y1 ¢ gana
YN s YeY e IV S ¥ 8 LS il g8 ol Y By aa S Y -

YOV Y Y I OIS Y LS ) By saa S aa g Y -

soob LaS A el JISal) ety Ciieall) clib cawa A0 Cless’pa g & gl gl Baua ¥ Alaa) a3 o)
L LaS A iy 2 L - 2 paa &
A 5 Y sall YL

J}Y:ufi;sr‘ Yoxs I oSS ¥y
£ saall & sanall T ads Y da ) ) Ala
Y 4¢1 oMo LA LT IE - - YAy et ille /hlad) e
IRAFRIE 49y Wy - - )Y )Y Alde / hladl 456
£ YT, Ary €706 0N - - €708 0N £ sanall
Yoo, Y = % e, s dgiiall Hlaliall Jiaill dlaia) & o) 55 e
%V,AT - %%, Y Y A sl Jhlaall i) 4llial & ) 5o
1b LS (A A an g doiy Al Baua Y1 (laa o Alalal) 48 jall ¢
B el Y sl YL
SO USTE N YooY JN osis ¥y
Y14
£ saxall £ saal) ¥ sl Y Uaal ) sl
¥ Va4 14y PAATIE A - - £ YT ar) L) Ay A LS ) Jlaa
Y Yio oY LAY N - - TAY Ao saall saa Y
(YY) AY) (YT £VY) - - (GALEAD) 5a2ual) 50m )Y)
YA Y Yednay - - yeq 14y ilae (3,8 Dans
£ Y. ary €06 0N - - €06 0N £ saal)
tb LaS (A Ad pan Cluza g &gy o4l Baua U Aad giall Alai¥) Jiledd) paada o Alalalf 45 all ¢
S 5 Y Al YL
Jsdl oss T YoYe J osis T
Y14
£ saxall £ saxal) T sl Y sl ) s all
) oo Y FYEA - - Y FYA i) A0y ava
Y O¥YY \ oA - - )y o1A Al 38 32 )Y e AaB giall iy 5 5l
(Y ore) (YY) - - (Y Y9) B2l Baca )Y edad sial) Lilaiil) 5 jludll (e 3 siall
- " - - ()] A A e
o VY4 - - 1Yq Alee (38 CLans
Y YYA Y AdY - - Y ARy

) Al apea )

=Y



A e Y sall vl

JsY) s vy
ARRRY YoXe
- Y. o0¥
- YY YA
VIV VYt YV o
yiv vy Ve aAY
S 5 Y sl YL
BRIREC
ARRRY AR N
Y'Y AAY \ARIEAR!
oV s Yoo Yot
- o Yoy
o1 Yo -
VeV oA Yye ayn
(\'\VA) (\'VU")
Yiy oot YAA VR

A pan s pa g gl gal eyl -8
sk LS o il s Jualss )

Aylan 2 Cilasas a5 5 53 oy

Dol 485 el 1 e ais clely)
A diy edl 4 o aiud cilely)
A 2y i el

g saxall

D A A e il 3a g gl sl ey

e s el T sy Gatas ey
sef 8 s 5l T sy et ey
R iy el 4 any gais clely

L ddy el 4 2 et pla) lileds

g saxall
b gial) Alaii¥) Jiludl Gawada s O34

#ﬂﬁ@}}ﬂj@gﬂi“}ﬂ&w

Y a5 YaYe O sl ¥Y 3 LS andl 5aie el a5 Y -

10l LaS h il LA (LY Cieal] i canen & pua Cilasna'sa g gl sl eI Manl g3 O

S ) @Y sl YL

e/ hlaal duxia
e / Llad Al b
&‘5.4.;‘1\

%o, VY - %o, v Asiviall JLlaall Jiadll dllaial - ol i
%V, AT - %+, YY Al gall JLlaall Jiall Allaial - ol i

torb LaS (o A pan Clasag dghy gl clelay) Jlaal o Aalal 48 all o

Qi) Ay b LaS aa ) e
sl saa Y
5220l a0,y
Alac (3,8 GOl
g saaal

1 LS (A A pan Gl sa g gy sl el dad glal) Alaii) Jiledl) pawda o Aalal) A8 jal) o)

e Yore O oS ¥
Y4
£ 3axall £ sl ¥ dda ) ¥ Ll ) dla
Y1) Ve VEY YoA B - ATV YoA
oF tAS Yor e, - - Vo o,
¥io Yre Ya. 4.A B B Y4, 4.A
A8 ) Y sl YL
¥l 08T Yo N oS ¥
Y«o)a
£ saxal) ¢ sandll Y sl Y sl Y sl
YYo at. ¥io vy i i ¥ie vrs
£V 1o VA.Ery N N VYeEYY
(12 1Y) (VEr o) - - (VEr 110)
Y AT A ARY B B A ATY
¥io Yre Ya. 4.A B B Ya. 4.A
A5 51 Yl L
sl oss T YaYe Y sis
Yo1e
£ sanall & sandll ¥ sl Y s Y dla )
Yoy Y AVA B B Y AVA
voy VA - - VA
() 8) (VA4 - - (VA4
- v - - ¥
v ) - - £
7 Yver - - Yver

=YvV-

Ad) Ay dma

el U8 50m )Y e Al giall Ayl s jludl)
Ba3ueal) Baea Y e dad giall Aulaiiy) 5 jludll (e 3 yivsall

2l D8 E3aes
L) A e



A eI Y sall YL

Js¥I sl vy
ARRR Yoo
YoV €YY vq 14¢
YoV ovi Yo VY
Y4 vye¢ -
Yy vy Y oYY
YY vy YV 14y
0\4 oV Yot 08

Sy el Y gl vl

ULAQ‘J};}A (:SZ\_ALAQ\J_,;}A

£ saxall [ATEN TN Aoy lehiaus
Adalad) daally ol

va 14¢ - va 14¢

Yot YWY - Yed VYT
Yovy Y oYY -
\V 14y VY 14y -

Yeg 08 A AR YAY AY .

LS eI Y sall Gyl

£ saxall el a5y Al Lelinus
Adalad) daxdlly ol
YoV £V - AEAEAR!
Yov ove - YoV oVv¢
Ya 1y¢ - yqayve
\yvay Yy vy -
Yy vy YY vy -
0\4 oV Y¢ £e¢ £€9¢ 1.9

-YA-

JAal daild YA e Ualad) Aadlly ddle i3 gaga - ) o

Db LS o il 138 Jeslis o

Jae s il g <l g
S b Dlais
Uy Ay ol

S 35 g

£ 3axall

Jae s i g il g0
S yE Glain

S 3 g
e Galina

£ saxall

ARRR

Jaa Sa Calain g <l g3
G Ll Glaia
s Ay il

4l galia

£ saxall



DAY Jaldd) JAal DA e Aalad) Aadll; Adle clagaga- )Y

S Y Y all G
S ¥} Gl Y sall YL s b LS o a1 Jpalds of

B JEPeste 4
Y4 Yoy,
YYY EA YYY FAY A g el Lgd i gin ag)
Yoy gov YAY Yo¥ L s sl L Jigia e agl
¥Ao qyy £.a VYo
&JA'LA:‘

8 Agiall Ll (S el ¥ g0 sle VY Yo Y0 O S 7Y 8 Dgnall Bl Syl Y 53 g sale 0, odlef el jLaiiull e Al 2Ly Y il 5 55 caly *

(YW gsis ™

A 5aY) el Y sl YL

£ saxall [PATENE PUEN Aally Lebiass AR
Ualal) daslly adaladl
VXYY Py YYY FY - . .
A g el Led 5 aged
YAV ¥o¥ YAY YoV - . L
g Jland Led jisie 12 agul
£.q VYo £.a VYo _ £ saadl
A 5aY) el Y sl YL
aéﬂnchbjp)n PSAJLACMA};}A
& saaal) [PATENNG JURENg Al Ll ARAR
Ualal) daslly daladl
VY LA YYY £AN , o
Al g Jland Led Jh gie g
Yoy tov YoY toy - - L.
s sl Led fgia e agl
¥AS qYY ¥Ao awy - £ sanal)

-YAa-



Blibaal) ARSI § pdlae Aglaii) cblagudi - 1 ¥

Dol S o il 13 Jpalis o)

Yoo N oy

Gl
i E ;
goesl 6: ti'; e Qiyj 5 _a A
e Ao gla g
AAL YO VY oVE YoV YV, o£q YEY 4 e TA YA * da guada dinl g YLueS
o WYY .4y £4Y 49) o 1Y F¥ed ot ) ITTAA. Y . ¢ * Auae 4 la allia
1Y 14T 44747 TY Y YY) Yoo I¥A ) 4TV AS. Y OYY .Y) * Uaioun g5 il
Y4y YY) - - YV o Y60 £1Y Y YT YA Ay e g 8
YAS ALY - - - - YA ALY Ola) Uy
YT E4) ATV Y P IAY 147 (oA YO FVE ££Y P FEY ALY T YYo At £ saxall
T4 YA - oy £1) Yo BEEAR Y ov¢ lea Y gee 5 2 8 :J 3
) 4TE V) v oey oYY, Y ¥ AAL Yo £t Y. oty a8 gial) Al LAl acada
Y oAt v .4 Ve & YAY VALY Vo £Y0 ATV Yoy WV £ saxall
YY 4.V AOA Y o L gY Y44 Vvoe A¥ oVY Y4 Y 4Ye dve o ANY VA Blakaal) AR 3 pilia Auilaliil g (ALa

oY O IS Y LS S el Y 5 ¢ sale ) YT, 0 Al Lo Fm il <Y sanll g 00 sil) (555 any ilac

Sl Y90 sala £9,Y e YoV o W) S T b dpetiall Al IO Ll s s ) ) soal) dad il

eSial Vg Gsale A i Yo Y 0 S S T b igial) Al O (A1) cand lia N Aldle e Sl G Lol sad) LilKon cas Sill ¢ pall Aad il

XX O s T b LS el laad oo 70, Y i La s (Sapal 5V 50 (sl YV, 4 LSy 5 A0, A sSall s giaall Al cdlel) <l

YooY s OIS T LS gl Jlaa) (e ZA, S A Le gl S5 el SV 50 0 sale YYOALE Alalall e Al gl culy

Y gaall s 20 il Jy 55 amy il dnm s (m 7T, A s Lo sf Sopal Y52 0l VYA, Y Ealaall Y ganll g i) il 355 s cilalall e slaiy) i) il

Y. ,v.v.d,mwstsm@usw'" J



X+S§4}_AY\CJL)YJJJ\;JYL4

AL

S
prad  CEBERS SR . 24
o e Sl 55 oS R
o sia g
7Y AV ¢e 0Vo YYA de1 ¢40 414 YYo «AY YY YVY
0 WYY ovy YoV oy y 0 it Y Yee «AY Y YoA VY YYY AYA
YV YYY 1.4 Y.V 0414 YY 1Yy V) 041 YYA Y YAT YoA Y YEA VAV
Y 040 . 9qY - - Yo) YEY Ylo YYo Y YYAAYE
YAY TA4Q - - - - YAY A4
YU AYe vvy Y voe AY You uyyv Yo iyrY ovy Yree A o ANEE YY)
0¢s 44 - oq Yod VIA VYo oYY \ARRE S
)y AYY vy Y 401 o W)Y Y YYY Y14 YY1 Yyy Yo 14)
Y \VE VoY ¥ 4o o VY Y oA AAY vYéelveo YY1 AAY
YY 4t ivye ABOCRIR'A | Yoy oo V¢ «0) A0 Y 44A YYO oM.V ¥YYd

* Ja peada a5 VLS
* Aae 4y jla llea
* Alaise (g 5 il
A lie (a8
ol iy
gsand
Ailaa Y gac 5 2058 1 Y
slalaall A8ISHL 3 ydilhe Aplaiil Cilgusd (AN (anada
gsandl

Blakaal) AAISI 5 puilaa Ailaii) Dl Ao

XV I oYY 8 LS Sl 5V 50 0 sale 1T, Y AadLll Ladie a gl Y gl 231 gil) (g 35 ey il

Sl JY 5 0l VY 00,A alia Yo 4 V1 S Y 8 Apgiall Al DA Ll s a1 () ol Al il

oSl Y30 Oale Y0 i Y0 4 IV S 7Y 6 dggrinall Al JDA (A8 pal) ind lla D Aldle e il (e Ll at ) LeilSon aa il () gaall Aad il -

XV ¥V ol Y LS gl Jlaa) (e 70,0 dani Lo sl S5yl 5V 50 0l V9T, LIS 5 A 51 A sSall A siaall AtV gl cialy -

XV ¥V ol 7Y LS gl Jlaa) (e 7Y, alani Lo sl (S5 el 5V 50 05l 14Y9,) Allall e AtV gl cialy -

Y el 5 230 sl 555 ey Cigiil) daay (30 70,0 Al e 5l (o pel JY 50 Gsale VEIY, T Adleall Y el 5 200 5l g i ey Alalall e AplaiVl Cenl) caaly -

=¥y -

XV N oS Y LS el



tob LaS (o Al giall Alai¥) Sledl) A8 Ganada 48 5a Juald

p DA U -

Yo ds s

e ‘;is: Lo S s 505 ) S
anada 4S ja <l [G| VWL VE) AT n
o & sanall s o al
sl Al g ple glady e B ia
(b LS Ay i) TR e gie,
Yooy, YUY Y ¥ 401 o 1Y ) YYY V14 Y¥YYY IRCRER ) )y dna
VEYES °VY) Ve LEE Y Yo ATA AR Y AR alall DA el e dad gial) dnlaiy) 5 jlaal)
(Y ¥4y (90 £¢v) ( v¥o) () +o%) (7Y ver) (VVIAY) (I YY) o) el o dad i) ALasY ) 5] (pa 3 iasall
) (7 v (V) - (Y 110) ( £°7) (rev) AT NG PUPNR RN
YA (Yo vAY) Y - (YEVY) ARAD) (") A Al yall 4l gt i e
( Y1Y) YA ATY - - F1PER Y vy Yot A Al ) ) Al a3 5 L
pitl] e e il s 8 LS ) o~
£ Yoy AY £Vo i3a% - T AA oY1y Yoyay TEET RS “L"l‘f e A
Al IR A Jal el G
. ‘M i»' B . - ‘ s ‘
(e7)  (revvvy - - (Vo) Tiv) (Vere) (T tev) 24 ol A sl shade 052) Ganaiall O
# (Il S el Al £ s
‘Y. (Y- VYY) - - (Y vYe) (VA +7Y) Y.o44) Al OMA S
1 0 0%} V.4 () AAY Y ey Y £VY Alac (38 C3and
FRAYy 1 4TE Ve VoRey oYY, [RITWYN oo gg) Yh.ety Q) Al dma
LS oY Y sl Gyl
Yoy JaN s e
gsenall dady SISl
Uaada dS a [(PPLEN s 5a 5 & 5 o
Sl g saxall e oLl e . al_al
s Al S ple gty + S S
b LS A el i U gies
YA 01 ) ovY 4rY o Y¢) 0.0 Y YYY ved YVY AYY V1Y €40 L) L)y dna
oA Yoy oy Y Ao Voo AN Y1E ATY oA YoA YV o1y Lall DA gl e Aad giall Aylaiay) 5 ol
R " HLaiiy) 3 )
(°+v9) (A3 YY) (7o) ( VV9) (££VeY) (Y+YaY) (Y. t0n)  sanall cgudll o dad gial) dplaiiy) 5 jladd) (o o sl
( °%) oAt 144 - )y ang Y VYo ( £9%) AR NG PUPR RN
() (£Y +A%) (149) - (TEVTE) (Ve ATY) () Y34) Al Al ) W 4l sad 3l
10 £) 140 - - FY VY. YE) Y YAE ZEN A al) 4l a3l
Py ,] N_«. ‘» . a _ It ‘ a‘]
009 Yo it ( YAe) - VY £0A VY ¥ER Gy TR R M”L‘f‘fl‘su e A
) IR el Jal el G
3y A | 4 shadia jaraiall (o adiuall
(Y3) (Voo AaY) - - (OYTAN) (£Y8))  (VEvyD) 25 G g Rl 09) o e
# (Ml S el Al & s
Y YEg (Y YYY) YA Y oYo (3 £34) £ AT (VYA) Al A S
(v Y1 g0d VYV M vy 4.4 £ t0 ilae (3,8 Dans
Yovy. Y Arr oAy ¥ae S AF Y YYY e YRTFFY O V10 140 Q) LS apay

YN Y I S Y LS oAl Alde e (s el ) il s (50 e o il gusd A L) Aalal) il Clliaada aa 5 Y

(G S 5 daee S (5 s le i) Ao yn i -

IV Ol ¥ (LS Y50 5sala YOT,T) Yo X o W1 sl YY) (BLS (Sl ¥ 50 sl VY0, T 5an gl (Ml S sall Al 2 s 35 (AL gadll ALalall e ) godl) cialy *

Aaled) 331 5al) 5 lacadally JolSIL slaia () soall 038 oy Lale (Y414

-YY-



A ) Y sl Gyl

+ (1A o) Axd gial) ASLaiiy) Jiludd) o Baseial) il gy Ll 5l 400N Jghaad) s

YoXe 53 oK T

s
Al s “leay) 58aa
Ts a5 plhill jiasall  Cluwieslgs A e RRe)
& saxall = ; LUNPINE ST sS Al sl
A el alall il e ..
e N sladaal) Aal<illy A jas Gl sa
IRGERALY YA oAo 1oy £ £V, Yot vvY Y YAA VY vEYYE VYT EVY
Y AYA VAE AE Yo (VALY ¢ Yo Yvo £, Y Yvo YY) IV g 1Yo TAY
Y e )t v YYY Adn o ov TV 44y Y EVY Yot £Y YVY you Y
Y Yevogs YaYav. ATEY o4)¢ RERAR Y ovY V.Y £0 Y11 YRV YYY
A ) Y sl Gyl
IBERRIRESE
<< :
Al il Sleyy s b
TR a5 plhill jiasall  Clawgesdlg e R SR ARA)
& sl S . Ahuisie 53 pua TR s sl
4 el alall il o
e N sladaal) Aal<illy A jae Gl sa
IRETRSE! 0. YYo ¥ ye ¢ Yov Yoo £9A IR WYY vEosy Yo AN
YoVt 0% $0A v vvY § VAL YYo ¥YY Y yto vy YA AYY VY YYY
Y 43y Acd VY Ao £ A 1A YAT AYA Y EAY Y £9 €)Y Yo o1t

(%) ©) Juadl) 53 Ll

(%) sl 53 i

[CAD BRI (i

[CAD AT (Rt

(%%+) ozl 3 il

(%% +) el i

(%Y ) s 5l

+ 31, dnd gial) AgLaiy) Siludd) o Basatiall Cil gy M) 5l A0 J glasd) ia g

JsY o5l ¥y
Yoya

LY sl Gyl

A )
YoM £AS

AR EANY

YYo «1¢

IV oS ¥
Yoy,

LY sl Gyl

Ay )
Y4 YV

Yov 44y
Yvo YA

(%% +) 25l 3 liam
(%t +) mbas¥) 52 lipndl

(%7 ) Lo i

sy 4 )l 523wk A bl il gy jlines Gl b gid) Aplaii¥) iledl) e JlaaY) il il LI dsleal o i) en e s Ui OSI Al gidl) gl ileal) sl 8 dealad) e IS odef Jpall gy
AT 5 e e 7 v Ry s 5 Gadad e i ColS S Al sial) Glaii)

-YY-



TS a1 Y Yy

3 ol S (a Allaall Y pandly i)kl 45 ja e o

Yors i gas ™

£ soamall oty S,
TR RSN
P . Cloaniya g & gia
Gl oy yaly Eoeadl e pldyciagSa «.\L.J s Al
4 Jal iy il 3 T3 54y § jpiaa
s
AT IV YRELE R o Toq VYA Ve ey [ZEEN 45l Ay dpa
o vay Vi vov . . Yoo £YY Y.y Yo 14 L) o Al Y yac y 200 pi
(V89 (roriyy . . (Y1%.9) (£1¢R) (tYoR) ot sma 5f Ay hade / Wy 8 Y a0y 3156
San yalh Ml S 5l Al 1 fs o g
(YVYY (Y)Y £0) - - (Ve vrr) (Y Aevy (¥ Aoo) ol 0 Al yaa Ll gads o5 Y yao y i 5i
- . - . 144 [GRID) Aty EE) EQER TV
(YN (e VYY) - 1 (1ive) Yry LAY e 5 i
AL 114 Y1A - oy £V Y1e VYo £v Y oYt L g apay
L8, ey el ayl,
ACRE WP (R 4]
£ seaall Jady S
2k yill 4 5a
&l Gy y d i
Qlaall Y yanlly ¢ sanall ple gy ciba S z;: > o il
A sl Ly 5ill
Shls TS s giag B ppen
YEYYY tor 4yl - v 400 YYY arq A V¢ VY IYA Tl 4y dpa )
£ e 1YY ovy - AN LYY 144 YA Y, Ll s Ailea Y yao g Bl gh
. |t 7 L ot o "
(1Y) (Y3 Y01y - (2 or1) (¥ Aoy (V£ (1o 1rY) A lyae S ioghade /Letgped 8 <Y oy 318
an pall Al S st Ll a5 g0
(7YY (YY) - - (eYel) (t30) (v o) Sl 5 A yaa gy gads o5 Y pac y ik gi
- - - ov AR (YY) @) Lud DA odlgaas
1 Yodg - - VY. Y (ViY) e (38 e
AT I 5. 44, - X You ViA Vheoavy TR L) A 3
£ b LaS (g bl p Uil g B jhadt m sl s 5 jdiiall IS GOy 55
Ayl
Aad giall LS, WY e ) Gyl
i 28 Y1 SY s Gyl bl Ui
I URT L AT P L AT P I LR ) . .
J\'.v. Y14 YaY. s A Y daks
Y1, oty 5.V TV o ATY V14 Y Ale TYY Y A4V €A A
YAAYTA £ 7.9 AAY i ovyanr TAYY AVA ETIR7Y pudydelia
Yay syvy )44 god Y ATt AV Y TAY ATy LYY g0 el
1Y £4A Yy Aoy v VAT VY Y YVE Yy Yoo g0 o e
Yvy yay AT T a1y Y £4£ oAA Y EVY Avo Bl
Yy ove Yov YVY YYo Ve AR RRR! Y144+ ¢ il y;
YAY 1.0 VY 1YY 1T van TAY VA Yt e by dalus
o1 Tt TEY AT Yor £3Y YA V4. Yoo YYY Jis
Y VYA VY AAL VY AA VY 4Ae R g
TYo 1A T Yot ATY T VAA LAY Y Yo VYA AoY Yo dude chad
oYY, Yoi coo V4. VYo YA+ AVY 4 AA e ey d gy
viey Y ooy VY Y Yol .ty 1 1AY vra A% el il y Ao galh
Y ANE VDN YP AL AYe YY AV ASA 18111 40 AYEs AA Blilaall AAIEN, 5 pdpa A0 Cdlypes (Blaa
G, Ayl Gl
Yo g s
T auaia (Aadaal) i) pdl) pLEEI) B pudilpal) ATadi) Syt
£ saad ¥ sl (W] Y alad £ yapad [F ] Y da Y Za
toV W10 YT, Vet VY Y VoA Avay vy TAY YE1 Y SAA AT TVYTYEY oY Jata
A A Y AT YT TYoav. AV ALY AV IVE VY Y YA d4e ARARRAR Ve o ATy R IFE S
VAT Ve VeaTatr [ETREAS Y18y Yo AVY onn [RAL A £ Y FYoses Y. VAT V.Y £ saxad

Tia



ool LaS A il R0 Sy Lot el uin $Likaal) ARSI, 5 yubloa et cdlgass Mlanl g isi

LSy WY @Yl L,

NIRECR A .
ds¥lossT ARA RPN P (9 4
Yovd
Y sl Y syl
g saxall gl ¥ dda ) )A )A
(=) ()
o YV £4A o 0VA Y - - CCAVCAR dlile / kil dyvie
YA AYS YLy YAV E qPR - ¥ Y¥ed .ve Yo Y10 A1) ilde / laladl 4 pia
Alde e
4y £Y4 Yi. A¥S Y& ATY - - G sl ()5
Yo4 ATY £EA TN £4A T - - Lo & Sia
Y ove VAY RSYIEE] Y 1IA 4 - - FESIN
YTAYE VY YT £4Y AY YYeA €14 Fred ave YoVAE YYVY £ saxall
1ol LS (o Blikaal) 4RI § e Alatif bl (Alaal e Alalal) 4 al) ¢
LS Y @l sl VL,
ds¥) o8 Yare S oS T
Y4
Y sl Y sl
&M\ &}4;..45\ ¥l yall )‘:j )‘:j
(=e29) (=)
Yo AYY £ YTAYE VY Y 4Y4 VA YVrA VY. A ATRIT! A 1y B LS s s
o VYe 1 T oA 0 YAY ¥4 ov. ayyY o V¥l asy sl gl
(e ¥Ive.y) (V¥eeo£d) (VT ) (o+) o) [GREEEIR) Base) i gl
R - (Y 9A%) (Vo) Y.T) yog \aY S Al pall D) Al s sl
- - (AYeo) AdY YV (A3 YY) A A el N 4l a i e
- - £0¢ 9¢¢ (Y19 11¢) (YYo VAL AN Al el 4l a5 e
(VY YEA) (V4. TeY) (VA3 YVT) (oY) - Gl 38yl Al a5 s A sae 5l By gladie s
R - - - - Al IR s
YYT g0 YoA €YY (YA Y ooV YEY 4TA ilae (58 DL
YTAYE VY YT £4Y ATY Y YoM €14 ¥rEd Ve YoVAE YVY £ sanal)
1ih LaS o Blilaal) AR B jilon Ailatil cidgudill 428 glal) Alaii) Hiludl) amada o dlalal) A al) o
A RAN FUR NN (Y
ds¥l o YoYe O ST
Yo
Y sl Y syl
g sl £ sl i, e -
) (re2)
yovy ary YA Y Y YAATEE Y14 .4va a¢ erq Q) Ay asa
Yoy oy oYY 1.4 FOTYYY Yeo £V o4 YA alall DA gl e 4l giall ALy 5 ludl)
(A YY) (e £¢v) (Yo ooh) (YVY €.0) (YY €A%) Bausall COlgal) o dad giall Aplai) 5 Hludldl (he 2 yiall
- - (YVY) (£ £AY) ¢ voq Y A el ) alysad il
- - ( 4£A) 1ve. (e AY) A A el ) 4l a3 e
R - £4 0 AY (YA £9) (Y77 AN Al el 4l a5 e
O Cariall 5 A Al il WS - panadd) i)
Yo it AV £Vo oY 1v4 vi ALY _oooee G e %"Ar”“
Al A SN Ja) all
(100 AdYT) (Vo1 ¥Y9) (100 Yor) (oY) - ) 38 sl Al a5 g M A sae gl Ay gladia g0
() YY) QERAD) (Y£91Y) Y aYA Y1¢ Al JOA Ebaes
Y1 ¢0d 008 ¥ ved (YA Y Ve ilae (58 DL
Y RYEATY Y anE Ve VEuwqgy £E. V£V 1Y Te) ) Al amay

-Yeo-



080 - sliaal) AR 5 yuilue Ailaiil Cidlgud

1b LaS o il R0l L) Ciieatl] il cua 3 81 - Slilaal) ARSI B pdilae Anilatiif cidlugud laal gajsi Of
A<y WY Y sl Gyl

Yol T .
dﬂ;:‘f‘q YooY JSY oss v
Y dls i Y Als all
g saaall gsaall ¥ Als ) JA JA
(=) (=)
VoYY YR (REARAA) - - Y YT VY e/ hlaal dgaia
£ 0TA VY £ VY4 Ve - YV ar. £ 00Y At Al / laladl 4 gie
e B
AT oY (¥R oy « Y1 - - & siaall ()5
Y Lo ¥4 oeYA Y1 oYA - - e & Kiia
TXRAL YAV YA« V1Y - - isla
o AEE YN TYYe At LAER A Y1V ar. 8 VA ove £ saal)
%Y50 - %Y Apaiall Hhlaall il ddlaial - ) s e
%0V - %Y,0 Asiall Hlalaall Jiaill Allaial - ) s e
%)+ v A pall llaall il Alaial & 5l 5o
1l LS (& 3180 - Blalaall ARISHIL 5 il Auilatil Cdlugsd (Maal e Alalal) 48 al) ¢
LS eV Y sl vl
dsdl s YooY JA O siE T
Y14
Y syl Y Ala Ll
& seaall & seaall ¥ il all )A:X )A
(=) (=)
o IV AT o AEE YY) Yoy Avy Y JoA o £44 YY, Aaud) Al (B LS ) laa)
Vg1 Ve Y ¥Yo 4he Yot AET 10 .ty Y YET LAY saaall el
(AYY YAY) [QEARRLD) (VYY) (Y4 +)) (1E97) Baaeall i gail)
- - () YA (&VYa0) 11y ARV UGN A08
- - (YY) €9 £ (Y YY) R EA NG YRR
- - YA 044 (T YAY) (YY YY) LN A pal) W 4l g 5 L
(YY AYY) (YY) (YY) - - Sl S all Al 2 a5 A e & shadia () 50
Yo yo. Ve ot Y YA )y %o Ve auy ilae 3 DLt
NSTREE! TYYe Mg Y4 YYe YV ar. 8 VA ove £ saaal)
1 LaS A 3180 - alilaal) AGICHIL § piilea Auilatil Cidluguaill Aad gial) Alaii) Jiludl) pawda o Alalal) A8 jall )
LS e Y sl vl
da¥losem YoYe sV oS T
Y4
Y syl Y s all
& seaall & sl ¥ il all )fs )As
(=) (=)
ALY IRYREN Yo XYY, £ .41 IR AT Ad) Ay ama
YY ony AR £y YEE Yo oenk AL Alall A gl e Al siall AlaiiY) 5 jludll
[QERED) [GARAD)! (VAT (YY+9) (£YeY) Baueall gl e dad gial) Alaiiy) 3 il (e 3 yiuedl
- - (VYY) (%) Y1y S Ayl D) Al sl
R - (Y£9) o) (Yey) R ARG YRR
- - YA (£YY) ( YoA) LMD Al pal) V4l ga3 5 L
Gt et da Al Al 8 S _acaddl) |
1Yo Yoovay V¢ AVA o Ato - o et s ‘LF“;,_ . :_‘;\L)J
2ol JOA S Jal )
(YE YYD (Y teY) (Y ¢oY) - - Sl Sl A 2 s 35 M A gaa o & ghadia ¢y g
(VA Y99y Y) Y4y fo¢ (Ye) Al IR s
¢ g0 Y £vy Y Y.y Y'Y \EA ilae (3% COLaad
IRCIREE) Yh. oty Yye 14n VA YR YV \ve i) A\ dna

=Y.



A gia 95 i Sy - lilaal) AR 3 pdilia Auilali) Cidbgad

torb LaS a ill S0l Sl it el cua Ao gia g 5 e ClS i - Slikall ARSI § phlee Al g Mlaal 2355 o)
LSy @Y sl L,

e /LAl A
Alde / hlaa Al
Alde e

& sl (52

ala

goad

% )Y 2%, Antiall SLlall it dllaial &5l g5 e
YoT € - e, ) Y A gl jlalall el Alaial 5l yii o
%)+ ¢ Aadipall BlAAl Jiadl Adlaial - ) S o

) Ay A LS sua ) Jas
saad) O gl
Badual) gl

S sl N aly s 5 e
EETEIRGW I PUPR RN
L A ) ) aly g 25 e

Sl Sl A 2 s 35 N A e o & ghadie ¢y

Al JOA CBassg
£ 5anall

A Ly dua

aladl Pl @bl e Zad gial) Aglaiiy) 5 jlal)
aduall gl e 428 giall Aplaii¥) 5 jledd) (e 2 yivdl)

S AL 4l gt L
A0 Alayal) ) 453 5 Lo
A Al el ) Al o5 L

O el s R Al Algd A LS paaddll e )

Ll A S Jal el

) JYA OBasd

MISFE il .
da¥losis Yoxe I sy
Y94
£ saxall £ saxall ¥ ila ) Y sl Y sl
Y YYY VY S Y YYY 4Ae - - Y YYV 4A0
(A TREN Y 146 ¢ - °q. 0VA Y Yo g
LAY 4 Ve a0A Y& 40A - -
AL A ARY oF 1) - -
Y4 AYA Yo Ve You Ve - -
FYeE A FrEY ALY VA4V 84, 8\A YEYE AT
tb LaS b Ao gia 98 pshia Sy - lalaal) ARICL § pdilaa Ailaiil) COLgad Maal o Abalal) A al) ¢
TSy WYY sl Gyl
NS i .
Js¥l o5 YooY dSY s vy
Y4
& sanall & senall T ) Y sl Y sl
FYAA LY AT RV YAy ven VY L4y Y EAL YED
2T 9N OVA £AE £1 00 A 4y Yo £4) YYo
(Y14 41¢) (TTTAYT) (Yo otv) (Y ¥YY) (evd +1y)
- - QREE)) (£Y 1Y) €Y o
- - ( 1AY) YYY avy (VYY YEo)
- - Y1 FAY GARAR)) (£V1Y)
(°1Yv¢) (°VYA) (°VA) - -
£) 47 4. TAY o Al 310 vo 1y
FYeE A YYey ALY VA4V °d4. 0\ A YEYYE AT
1 LaS A Ao gla 98 puia S i - Blidaal) AGISEIL § pilon Ailati) gl a8 gial) Alaity) jiludll paada o Alalal) 48 alf ¢f
EEE AN NV [
ISR .
ds¥l oy YoYe JSY oss vy
Yo
& sanall & sanall ¥ ala ) Y sl Y syl
VY ary Y EYY VAN €Y YV AAY 1Y
oA YoA 4y 1y 09 £Y) YV VoA AN
(Y. var) (YT AY) (A YAY) () Yed) (V)
- - (VvE) (Yef) A
R - (110) Y Y ( AtV)
- - Y £)) (Y TAL) (YY)
AN oYy Y VA ARE-Y-R -
(iYi\) (\o\o) (wc\o) - _
£ AYY (YA +TY) (V4T Y YYE rVvi
4 .44 AR ) ovay 9. oY)
YER oYYy Yoo £t YYENLY 1) EFA VEqun

-Yv-

L) Al ama



58 Sy - Blilaal) ARSI 5 pilon Aol Cidlbgad

torb LaS il S0l Sl it il cua 5 a8 @ilS i - Blilaal) ARSI 5 jpdlae Alaiil Cllagd lan) s Of

LSy @Y sl L,

I oS ¥ VoY I oS Y
Y4
£ saxall £ saxall ¥ ala Y sl Y sl
YYEY o YYenvey - - Y OYET YYY e /llad) die
VY Ve vay VY ey Lty - Y EYANY. 4 )Yy avy Alde /el 4 pia
Alde e
L \VY Ato \VY Ato - - G sl ()5
VTPV Yo any ToA ATy - - Lo & Sia
IRLARER VoY Yes Y Yy Yol - - il
Yo uwY ovy Vo rVE €4 Y ent v Y EFANY. RRATREYS £ saxall
%)Y - %r e Apiall il fiadl) ddlaial o o) 5 e
%Y E - %) Y Al i) Hllaal Siadl) dllaial o) 55 e
%)+ v A pall lalaall il Alaial = ol 55 e
b LaS (A (o S Sy - Bladaal) ARSI § pilia Auilati) cBlgas Jlaal e Aalal) 4S al) @)
IS EN IR (PP
ds¥ oS YoYe ISV oSS ¥
Y4
& sanall & sanall ¥ il ) Y dla ) Y syl
Yo TAe Lo Yo Y oVY \ Yve Yve Y Ve n4. VY YOY Y ) Ay A LS sua ) Jas
YOEYY £)¢ T AL EVY YT VAo r4q dc0 ¥ yed 1vy saaall cobed)
(¥ EYTary (£ +£71Y) CRE) (£IAYYY) (¥ ovy vay) Baseea) i gl
- - (YY) (YeEvey) Yo ot oY A el ) alysad il
- - (o) ATLE GOAAD) A A el N 4l s i e
- - Taq £¥. [GEARED) (VA YY) AN Al el 4l sa 5 e
(V)E Y0) (VY oov) (V1 9AT) (ovY) - ) 38yl Al i o s A sae 5l &y gladia g0
R - - - - Al A cans
o) YIA YEV (Y A Y A INERY ilee (58 DL
Yo nwY ovy Yo YVE €6 Y ent vt YEFANY. RRATREYS £ saaal)
1 LaS (A (o S Sy - Blakaall ARSI B puilia Ailati) CDlguil] dad gial) Aulaiiy) fludl) asada o Alalal) 48 al) ¢
LSy WYl Y sl Gyl
I oS T YoYe sV oS T
Y4
& saaall & saaall ¥ ada ) Y sl Y syl
IRAARZE! Y YYY V14 AN ¥RA YAY 4A4 oA AMYY A Ly dua
118 AT YEo ATA Yioyve VoV £EA TYoYan Al JMA gl e dad siall Aplanyl 5 jlal)
(££VeY) (¥ ve) (Y- £t0) (YY A£Y) (V9 £V Ba2uall gl e Aad giall Anlaiy) 5 ladl) (e 3 jinsal)
- - (YY) (¢ +ov) £ Ve S Ayl DAl sl
R - ( °ove) o \Yo (£09Y) R AN YRR
- - F1 AL (Yo Yev) () 1£A) A s ) 4l sai 5 e
VY f0A e ACA Ty Y¢ Ao - WM‘MMM‘M@@i‘miﬁ:
(YY1 AVY) (12 TY) (Vo vaY) ( °vY) - lall 38yl Al A 5 s A e 5l By gl (s
(% £3A) (YYVY) (Y1) Y Yo 1t Al A cass
VY AAY ) ( £A9) ¥V ilae (58 DL
Y YYY Aua RATWYY 904 avy YoM EY. VY £AY Q) Algd dma )

-YA-



Alla Cilwcpa g & gy - Bliaal) AR § piloa Aol Cidlgad

sob laS (A il S0l L) Gt Gl cuoa Al Clasa g & gy - Blikaall ARISHL § pilee Al g Mlaal 2355 )

LSy WY @l sl L,

le"’is” AR S PV
£ saal) £ saal) ¥ ala ) Y sl Y sl
W Ve idy - Yoy e /llad) die
YAS YA RARZLH - - IAARAN Alde /el 4 pia
Alde e
- - - - - sl 050
LYY £V £V - - il
You vy (ER TN £V - Y4Y AAY £ saxall
%)Y - %r e Apiall il fiadl) ddlaial o o) 5 e
%Y E - %) Y Al i) Hllaal Siadl) dllaial o) 55 e
%)+ v A pall lalaall il Alaial = ol 55 e
1b LaS o Alla cilisiga g & gl - Blalaal) ARSI 5 o Anilaiif cidagd laal o Alalal) 4 jal) of
ISR EN IR (P
ds¥l oA Yove O oSS T
Yora
& saaall & saaall ¥ s ) Y sl Y sl
YY1 AR Youqvyy LEYX - Yoy 1v¥A Aaud) Al (B LS ) laa)
YAy TYA YAY Ad4 - - YAY A44 sauaall e
(VYA YYY) (et £1A) - - (Yeg €70 Baaeall i gail)
- - - - - Y Al pall ) ady a2 e
- - - - - R EA NG YRR
- - oYA - ( °YA) AN A ) 4l sai 5 e
(YEYYY) - - - - Sl 58 all Al A o g A e o & shadia () 50
- - - - - Al IR s
GAD) Youa (ve7) - Y ¥t Alas (5 DL
Yo ivy 147 oA £V - Y4 AAY £ saal)
terb LS (A Atle b pa g ol gl - Blalaal) IS § pilua Alaii) gl 428 gial) ALaitY) jiluddl Gaada o Aalad) 48 alf of
L, WY e Y sl L
ds¥loAs Yoy JA SIS T
Yaa
& saaall & saaall ¥ s ) Y sl Y syl
) o .\ ¥ AYA - Y AS A Ly dua
Y LAY Y oYA - Yoy Alall JMA gl e dad siall dplainyl 5 jlal)
( M19) () o%) - - ARL) Ba2uall gl e Aad giall Anlaisy) 5 ledl) (e 3 jinsall
- - - - - ) Ayl 4l gt 5 e
- - - - - A Al el N Al s i e
- - - - - AN s ) 4l sat 5 e
Y oYo - - - - Al JOA s
VY (7Y (v¥Y) - 1 ilae (58 DL
oY oYY, €Y. - [RER i) Al dna

-ya-



ple gl g cila o€a - ladaal) AGICL § yile Auilaii) cDugud

sob aS (il S0 L) Cisiadl) Gl cua ale gUab g Cila gSa - Blilaal) ARSI 5 jpdlae Ailaiil CSlagd aa) @ jsi Of

LSy @Y sl L,

MISFE il .
Jﬂy‘f\"ﬂ Yoxe I sy
£ saxall £ gaaall ¥ ila ) Y sl Y Als yall
AR IYAEAR - AEY £Y1 ille / kel A
2ARYY y0o VR - Yoy oy FIv 144 ille / hladl 4 gia
Alde e
- - - = = 6 siaall ()50
e 0ot oot - - aslla
Y o0 AY YR TAY o0t Yoy oV Y YYeaYe & gaxall
%)Y = %o, Agaiall Hhlaall Sl Aldal £ 5l 55
%Y E - %) Y Wil Hlalaall il Adlaial & 5l e
%)+ + Aaii pall Hlalaall il Aldial 5l 55 e
1o LaS 2 ale gl g cila g€a - lalaal) 4RI § pdilua Auilat) Clgas Maal o Alalal) A al) ¢
TSy WYY sl Gyl
NS i .
dﬂvf\”q YoXe VI osis T
& sanall & sanall ¥ sl Y il Y Ala yall
\ vo0 toy Y veo TAY Tve YY AVA IS AR Aaad) Al (B LS 3 ) laa)
R2KED 1YY VYA - Ye v TV g4 saaall el
(VA YEY) (YY) VAY) ( Ao) (YY) (TY4 oA Badwsall O gasl)
- - - - - Y Al ) Al s il
- - - 1V1£ 4.0 (V)£ 4.0) Al Als ) ) Al et 5 L
- - - - - LN A jal) W 4l a3 5 L
R - - - - Sl 58 all Al & a5 A e o & ghadia () 50
- - - - - Al JA Ebas
AYa) YA Loy £ RS YT AAA ilae (3% SOLaad
Y L0 AV IRALATS! 00t Yoy oV Y YY.Ye £ saaall
th LaS o ale gl g cila gSa - Blidaal) ARISH § pdila Auilaii) cDlguuaill a8 gial) Apilaii) jiludl) pawia o Alalaldl 45 al) ¢
By QY Y sl Gyl
MBS .
dﬂyt’i YooY I o
& sanall & sanall ¥ ila ) Y sl Y Ala yall
oY) LY 14t Yoy Y Yo, A Ly dua
Y Ao LR - Y1 ¥y Alall A gl e Al siall AlaiiY) 5 jludll
(Y ++9) ( YYe) (¢7) - ( °AY) Baueall gl e dad gial) Alaiiy) 3 jludll (e 3 yiuedll
- - - - - AP (ERGW P PUPSCIIN
- - - VY (YY) Al Als ) M) alyas S5l
- - - - - LMD Al pal) V4l ga3 5 L
p Caieadl] et da And) dules 8 LS - A |
( YA9) ¥y - ¥y N Al A LS pmntd) e
Al A G0N Jal )
- - - - - Sl Sl A 2 s 35 M A gaa o & ghadia ¢y g
YA _ _ - - Al JYA CBasd
yYY V49 - £A 1) ilae (3% 0Lt
LR Vuey 00 Y oovy o .14 i) Al dmay




A0 Y1 LY sall YL

JJY\Q}S\SY‘\
Y.)4 YoV
Y YY. YAS Y 470 V.0
o YA« AVYY 0 OAY o001
Yy oYY ve Y Yog Y1)
(£ VYY) (€ YY)
AAE VA AVIY VAL

S ) @l Y sl eyl

JY) A8 ¥
AR R YoV
TEY £0A £9) YEA
A YAV 4YY AYYY Eve
(£ VYY) (€+ YY)
AALETYVA AVRY VAL

Ay Y1 LY sall YL

RIS
AR R YoV
TV Y\T €10
AAA AV Y YY) Yot
Y EYA EVY Y Y €9 AT
Y oAy Y Y ¢4V ava

A Y1 LY sall YL

JJY\UJJLSV\

Y'\q Yn\ln
)y ooV VAV Y VEANTE
€ Y9) q1¢ £ oY YN

YO YO Y Y8 Y
o Aog YYY 1YoV ey
(i.V\V) (i..Y‘\")
AAGETNVA AVIY VAS

-€)-

sliaall AR o A Adle lagaga- VY
b WS o ol s Jaalds

A b
LlliSy 5 e oS i
S pE Sl
Aad gl Al yiledl) (anadie s J
g saxall

¢ SALAY dads Coea cfaiid) Julas

B3 e 5238 Cld
A sl culd
Al giall AplatiY) yledll Gasada ;0

g saxall

2408 gl ) 8 65 can Audlal) i g gal) Jalas

2 A g Jlaaad Lgd 8 e Al il g2 50

Ay A8 g
LSy § A oS ot
S yE i

£ saxall

2 A g Jladd Lgd Bgla p Aulla ilaga ga

A b gl
Ly 5 o S i
Syl Gilais

€ sl
Aa8 i) AulatY) yledl) Gaada s J

A £ saxal



sl LS (o il A1) aTY) ) il e Slikaal) AR (g AY) ALl cla g gal) Manl st O

A )l Y el L

Adle / blaal dsie
Alale / hlaal 4 phe
Alle e

sl ()53

Lo o S

a<lla

gaand

%53 - Y%+ Apviall Hlalaall il Adlaial - )y e
%€ 5Y - %, Uil Hllaall il Alaia # 5l 55 e

%)+ + Ayl Hlaliall jial) Adlainl & 5l 5o
1eb Las a Blikaal) ABICIL (5 AY) Al clasasall (laal e Aalaldl 45 al) ¢

Aol Ay A LS dma ) Alaal
Al A saaall Gl jlaiiuy)
Hasdll Lkt
Y Al ) st i e
A A el G Al pas i e
A Al ) ) 4l 25 L
Ao garall il L)
Aaudl JMA COass
dlac (38 COaxs

gsaxd

alall DA L) e dad siall dslaisy) 5 jlual)
el ) el e 2 il Aglai¥) 5 jdd) (e 3 sinsdll

Y Al Dl i e
AL Al ) al g i e
L A el ) alygas 5 L

il s i) Bl B LS -t e )

Aandl Ja EDEN Jal el
L ganadl i)

Al JOA Dang

dlac (38 COaes

NI oS T .
ds¥l oS Yoy s sk v
Y14
& sanall £ saxall ¥ il Y il Ll Y da Ll
AoVe oY INIIR%A! - - A £ YT
¥oo avy VY L4y - YEY Y YYa ..
£ Vv - - - -
Advo rro AACY AYY - AP ARTavay
A a1 Y sl GG
S Yove N osAS Y
Y14
& sandll & sandll ¥ il ¥ il Ll Y dls Ll
Aoth iy Adro ¥ro £ YV YAV 0% A AVEY aqy
o TYY 4Ty Y YY. Yoy - £0)AY YA VT
(¢ 4o¥ 1Y9) (Y £¥A Y A) - [GRALD) (Y YTE AN
- - - £ v (2 ...)
- (£ VY1) (£ VY1) - -
YAYE 4. VY. - ¢ oV Ao o0
Adro ¥ro AACY AYY - RA AN D) IRETRZY
b LaS o Blaaal) ARCENy o AY) Aalall il g gall dad gial) Alaii) Hludl) gawada e Alalall A8 el ¢
B 5aY) Y pall Yl
oS TY G
. Yoy JaY ok T
YO g oY1 0o
g senall & sendll ¥ Al Y s L) Y Al
£ Y £ Vv YA VAA 'V ey
YooY VY Yao - Yo VY Yio
(3 Ya¢) (1Y 0d0) (V) () o9) (VY TE)
- - - 1 ( £7)
Y ax . - - -
- (&Yve) (&YVE) - -
(YY) Y gy - AEY Y o%o
Yot EAY - 1 £y
TRAY S 1 - YoAYY 19 Y.

L) s aaa

oSl Y3 Gsale AY,) daey slidall AESEL (gAY AL iy g sl G s Yo ¥ o J5YI S VY b gl i) JDA a3
(T80 S 7Y i) Al JMA Sosel Y50 gsle V4, Y)

-£Y-



A 5a) Y sl Gyl

Al sy ) jlaliad - Y £
T b LS b il 13 Jaslis o

ol et iy

bl () il

oAl il 38,5

Dot Aath a1 2855

(Vs (2oal) il (sal Al 38 58) LY 5100 e pana 4S5
(R ponl) il (5 Lealana ) (5 a0 Aida S5

gsanall

ARRRY

ol gt oy
bl ol il

(rstsms rad) i) (sl Aada S5 L1 5,130 e gana 35,2

(Foish onl il 5l Lgalina () 53 Adls iS50
g sanall

sk LS b Abdal) il b o L) e A8 jall o)

Dl i a

Als SIS S jlalid o) )8

Al Ul e de panal) daa

A siie gl a5

Alac (3,8 COlLaes

LSl (3 8 (5 AT D 5 e e sendll dms
) Ll 20y

il yuall (4 A ganall uas

LS Y0 gsale ) @y G sl (g padl LY AS 55 5 SV 50 (il ¥ @l CilSans L pall AS 500 5 5V 3 (sale ) 4,0 ey s A padl a1 AS 50 (LY ) JSy Jiai ¥
Osale 1) @iy i g3l o pal YIRS 58 5 Y50 (e ),V iy il S pall 385800 5 5Y 50 sl ) o il i il A ) a1 AS 50 B YT AaB ALY VY0 IV oIS Y

. 2y gucill 5 L)l s
Al 43 5 Ll ek 48 o) i) ) ALy P R ’/' :
VaAE 43 jae clilee Yoy Y. e Olet £99 Ao £9,00
1ave b yema lilee Yoy, Y Ao saad) FYFY ey £a,00
1avy omals Jae Yoq Jsltie e ot YA g00 £Y,00
ALRSS e Gl als ARAR Jyhvia pe ol a1 Yo,rd
il il 5 e
Yort Satiuly St Yoy, Jolsie i s 4 TVA Y,
Al
saiie 3k Ve €41 ek
FACEYNY
A 5a) Yl Gyl
R Gl a ; ' . il 2Ll s
llall & )5 Lzl dagh =& & gudl ol & o LeiuY) el ? T
&) " s sl Al A8 gual) Ay el ALy Jlin) dad Y
VaAE ARAR Jyhvia pe Olet Yve £v4 £9,00
ARAAY ARRRY £ VAL v X_.J):...J ¥ OUAAVY fa,0 e
1avyY YA Jshvia e ) Y4 £Y,01
14 YA Jslaia pe gad 4 Yo,r4
Yo Yoe Jsltie e St ATVE Y,
Baaxie Vo .o Baaxia
Yoy ey
S 5aY) Y all YL
ARRRY ARAE)
T Y4A Yoo T oyr To)
£ YAY VY4 ovY
£Y¢ N4 Y41 Yo
[GAARED) [QBALD)
AYA ARA
RN (¥ Yiv)
R FAEXNY
aY AVY 14 ATY
S 5aY) Y sl YL
Yor4 YoYe
£) et B
YYA AAo YAY 4AY
Y .o¢ ) oAY
AT 31 Aoy
£Y¢ V4 Yatirie
2S5 @l Y sl GG
YoNa YooY
B T ) il o Lo . \
& sandl) Al ool ot iy T & saaall sl ol et Gy bl el )
YY 449 AAA Yol ¥y TAVI YoA ARICRAURR VN Y¢ ey Vde AREEAT £YYE Yo AR TR R IR IR
14 AT YTV VAY LAy YACCAYE 1T EAAYYY Y. FEAGAY VA) Yot TVYEAY. VT ETY 404
Aoo AVt YA YEE VAT V14 oy YYYYVR VA 00 TR e vye
£Y) AdY AER-214 Y1 AVA AETIEA A £v1 AN ARARY YY. £ AR AR
£Y¢ )4 T sy £) £v TYA AAT Y41 vio Y et 448y YAY AAY

E

LYV ST LS Y

+ ol LS (o Ailal) S il g £l Oa A sanall duas ¢

ol gl iy

bl ol il
Dt Rl (il 38,58
oAl

£ el

2 b LS o et S Al @l g il sllaa g a5 34 A panall daa )

Sla s sall g sana
Sslladl g sane

SV sana
oy faall g sana
(oeall) 2LV dla



S 5 Y sl L

Ll chmge-to

s b S o 2l s Jualdi of

SN &l
g saxall Al Jis Jib g < pmlal) Sl ey Sl el
YL g Claza g

Agay ) A4t
4ny ary A4 £4A VE £TA ARY YV YL Yy 16 Ao 14 471A YN A S g B LaS aa )
oA oVY oYVl Y gy YY )% vao. YY) YAY - CHE N
(Y+Ye0) CAD)) () £Y¢) (AVER) (Y YYY) - (YY) Calabasia
(Y +19) Y (Y (V) (v - Al JA @ans
£ YVY 494 YY) 041 Yvq Y oYY a9 ilac (3 s
Y aaY 04A 4. ovy Ve ryy AVEVFY YYe nY) YA £ AT ARRRWIT, (JOP- T S AP Igi
YYY oY T AT ave Y¥ I VY)Y Y& q0A Y4 044 il
(A TYY) (Yavy) (V14) ( AYY) (Y OAA) (Yo a1¥) (99) Calabasiad
- - R (') Ve - - Al IR e
o Aoo Y AdT VA Y VA oLy Y vas () +A%) ilae (3 s
Vo oEAEE 40 8Ve EREYS 144 V6N Yoy YAV Y4, 0AA 41 FVY Yo da¥l gsls vy B LS sa )
1aS) el i)
o Y.t 04 £ Yoty YYY aNe IR VARY] Vo 0VA - YN a A s Jgh A LaS apa )
£A QAN VY4 TN V4 teo YV AYY q v, - Al g
(Ve v (Y9 () £YY) (Aory) (Y1v) - - Calabasia
- - - (Y (YN ot - Al IO COans
) ary 0 11 £Y4q YV EA ovyY - ilac (3 s
0ty £AY YLy Vo VAY \WE ot VR AAY Yoo VYo - ARRRWIT, (JUP-TR S SRR
A AT TYey yovy 14 €)Y AR Yooeo) - Al g
(o Ved) (YY) ( 1£7) ( A7) () EY) (" - labagiad
- - R R - - - Al IO e ans
EEEVN \ gov Y)Y \ AoA o¢y AN - dlac (38 s
04, V¥ 14 YV VY vay 180 v u ¥ VAT VY ATV orey - Yo da¥ gsls vy B LaS sa )
0N 0YVA YRt ¥ AQA £ 1¢0 1 000 YYY Yeo 47 vV Yo J¥ QeS¢ B Las Ay el daddl) ila
£9) VY YRRV ¢ ov. £0 14y LA YAY 1Yo A YN J QeS¢ B Las Ay bal) Aaddl) ila

LTV O S Y LS Sl Y52 (ke YAT,V) Yo ¥ 0 O S Y 3L Sy el 5Y 50 (ysale Y70, Y lia JalSILy ASTgrinal) Al il s sl 415 iy
LS ' LS



A a1 Y all ey

s A Glagaga- 1
Db LS o i) s Jualds )

sl ST
Yoa Yoy,
AT YA 14y Yy Y
Yoo ) Yy eTA
YY) gov Yoy €49
Y4 AY. ¥eovvY
A TA AT Yo
YYA AAA YYT£A
vay Y4y vAF Y

il 2 4

Lasic de ghra iy jliae

* HinTie 050 3l g Ae genall LgiSle el Cild ga ga

*H dsale e Dla g 5a
3 g gall aladind 5a
AT e g sa

£ saxall

AaY) G e Otins Ll 558 JUS 3 g sall 038 (g gl i Y1 (538 el i) Cllagles il *

TS 51 Y sall YL

: Aaaua (gl plhg Ao gannall Ll cull A il gagall Ao A8 jall )

\ AR
g saxall sl e =)
YY) gov - 19 1ot o) AY
£) 94¢ YV YTUVYY Ye a4,
(Yove) - (Y AYE) (YVeY)
(¢2°9) - (Ye) (YA
(YY) - () YY) () 140)
Yoy £ YV AY oY 14 041
Ay eI Y sall Yl
YA
g saxal Al s =l
AN YEE - TV Aty oL ¥VY
VYOS - TY YAY IEAY
() V1€) - () +A9) (Vo)
(Y444) - (Yv) (YY)
" - AL -
RARTYY - 14 et oy Ay
A eI Y gall Gl
B! Yo
YY oAV Y4 AY .
V4 ¢oY YA £Yo
(VY AY©) (V¢ £¢)
.0 IAA
Y4 AY. YeYvy
A a1l Y sall Gl
K XY,
YeE Y)Y AN T A
Y1 4vq C
(\vc\‘\’) (\VY‘W)
QAT A ATY¥Yo  to.

Al Ay dpa
i)

Calalagind

SUB i 5 panaia
dlac (38 GOl

L) Al ey

Al s dpa
il

Calalasiad

S B i 5 panaia
dlac (38 Ol

L) Ll 3y

2eh LaS (b A galall i il g gall o AS Al o

Al Ayl dpa
il
lalasi)

Al clalay)

A (3,85 Al JA O aes

) Al 3y

2b LaS (A g sall aladiad Ga s AS Al o

Al Ll da
il
Al eMeiny)

L) Al ey



TS Y1 Y sall YL

Aage duy pa cilagaga - VY

Db WS oa anll s Jualss o

YoV
BTN 24l ga Ay pa cily o gl Al Al
s -, _ 'u:\;m . | W - 2l s Ay pudn il g g Lo i Al 2 i
ol e 2 NN il

Py ) il s ool PRV
YEV L YA 0aY TA. Y YAy (99 14¢) Ve YA YT ALY Aa gle ilalil LA aada
YY YA Y1 VAY vy (£ AY) vav. VY YYY Aaaall Algs s g parada
Y4 avy va 9.1 - (VrYey) £Y 1) oY £y lede (o i g shae Ailea 23l 58
Yo avy. AvEYY (Y 1¢) (Yo oAr) £ YvY IRRAKE! A
Yyeary AY.ova o (Yee Y A4 TV EAVY £ saxall

S Y Y sl YL
Y19
s

Al el Ay el e 585l JBa ) Ciladl) =

e L) s 2 S 2 FUREVS
4y 014 YT ALY (VEA) (VA YEY) YV ey ¥yo yvi Aa gie Ailaill Jiud jaiada
YoV YY VY (YoA) (°¥vy) v, TA €0 Al Algs s g arada
VY o¥ oY £4v Y. o VYo YT AVY ¥. 140 ie (il jn g site dilaa 23 48
5l g s $
Yoot BAALE! Y Ve (V4 ££7) Y4 .14 V) AT oAl
VYoo YAo TV EAVY Vage  (IYATAY) Yyo no¥ 0yo 40A £ sanal)

o el o3a (e B s g Lol ol gindl o Al Aadl 3 il jm Lo w3 53 A8 ) i 30 il 5 ) (e Aanl Al gl Jal) (il jm )%

S e Y sl YL

ARRR YeYo
AR R A Yoo YAo
Y 14A Y0 YAY
(£+02Y9) (€0 ALT)
Yo 'Y
Voo YAe Yye avy

. Ae sanall Ly Jand Al Glalidl 8 Gy el ¥ aee el e Lglatial 235 138 | Jisdl)

2o LaS (2 Alagal) Ly puall il g gall s o A5 ol )

Ll Ly apa

2ol DA Giladll

Al O Lkl

e (58 5 daull JMA Cass

L) Ayl ey

-E1-



A8 parn Cilsnnya g Aoy adlag - VA
b LS o andl s Jaalds )

S el Y all Yl

Yo a J5Y o vy

YaX JsY s T

& sanall oY z s ¥ Jals & sanal) oYzl SaY) Jals
£Y) ovd £Y) ovd - VER qov Ve qov - Cllall a3 s llea
Y Ye. yeu YYIY VLY AR YOYYY Y4 YAYY £YY Yeg AT daY ailay
¥ VI Ade ¥ Yo Y YPT et FAvE YYR SR L Vot AYR £ saaall
glas adlag - V4
A Y el Y sl Gyl s b LS o il 13 el
Yo¥e JsY ol vy
ala — y
& sanall e &}Ui; ok “3)__?5_:4. al il
Ao sia g
IERESEELY YY) £4) Y OAY VYV Y £AY to¥ 4 AVA £11 Gl a4 jla Gllua
Y vit ey 1Y ATA Yoy Y4 MY WYY Y oveotA );\éjﬂlcjhj
1T 04Y £YA Y OYE VAY Y EAY oYA Y FAY YLV YY AV ey daaali s JaY Wil
YYye o €1 YA LYY ¢ ¢YY 14 YYY o.VY 4va &1_\33@1@_.:
FRYYOAFA Y AEAOVA RN AVe ALY £0EY AN YT AT ALY £ saall
Ay el Y sall YL Db LS il s Jaalas )
Yo a JsY ol vy
. S8
& sanall :L‘i: > et Sl
plegts sS .
ilasdias
VY VYo vvY YV AVY Y LAY YYO YT ot A AT ERIRFENCHS- T P IV
¥ Yo Yy Yo oto Yo Y.t Yorouy FTa Yo Ll il
YW yYye £6Y ) VY AYT £ 4Y¢ VYA Y YYA AYY AYV.Y AAT memujdg\z@u}
v oy EAFAY IR TY YA oA g1 0Y0 gl g
FYYeE 440 Y LYYV VIFIVoet L AEICE VR AT TR PR £ saall

YoV OV OelS 7Y LS eDlaall ila g lan) (e 7 Y, i Lo 5l S sel Y 50 eale VeV, Y i Y ladl g Uil g 2in ,Y) da Sl wila g da sl

(Y Y Ol Y L LS o Dlaadl aila g Jaa) e 7 Y, ahai e Y 50 sale ATA,A
( 5Y) O & &y (Jea) e EESBRIS) EEYSTT

YoXs Y ol 7Y LS eSlanll il laa] e 7YY, At Le gl (S5 pal Y 50 0 sala YYVTY, € 008 Jand Y ) e Dlaall il 5 Aad sl

(Y Y U5 s Y L LS e Dleadl adlas Jlaa) cpe 7FY Y s Le ol (S5l Y 50 sale V0 ATA €
53 O iz & ! Oe Sl VIO

YAV, 9) Yoo O S 1Y LS eDlaall ila g Jlan) (e 7 0 € 4 Le sl (S sel Y 50 ) sale V04, A (andl Baiia) B ) sanall il ) da cialy -

ATV ST LS e Dlanll wila g Man) (e 7+, Aasi e ol (S5 5l SY 53 g sale

S Sel Y 0sle TEY,)) Y oY 0 I 0S¥ 3 LS eDlanll @il g o) (g0 7)€ s Lo 5f S50l Y 53 (osale £3Y,) aalal) il ) A il -

(VOO OIS T LS eSlall il laa] (e ) 4 e

-EV.



Aga lipals - Y.

S eI Y sall VG s b WS o aidl 13 Jealis o
Ja¥) oK ¥y

Yo)a YaY.

Y o V1Y Y VoL Vet slalaal) A8KHL 5 il dlatil O gnd Jilie cilinds

Y voA Aoy VYY AV Bl e Alaii) g Jilie cilinds
Y 110 Y £Y) Uikl Jalail) cilisals
1.4 1A oAl s

¥ LAY Vor Y EAY Yo £ saxall

Al ik Jlgal - ¥

A e Y Al YL b WS a1 Juals of
RIS
Y4 Y. Y.
AT XYY VY Y #4358 je &g (e
Y1144 £4Y £0) ot 4lle lniga s &l gy (1
FYYars 1.4 Ve £ sanall
S eI Y sall G
BRI 2 gl dagda G dua jiiall ) ga¥) Jalad
YaoNa AR
Yy xy. T8 YA 5 _ysie 308 I3
ARAN Yo g0 Al sala <
YYYarn 104 Ve £ saxal)

Clan s 5 ol sl (0) Liia Lale (10) 3l JY 53 (g aala 0,7 dasiy 53 Y1 (5 38 el il e (im 8 AN i i ¥ o VY lall JDIA (90 Y1 g 5 58 (o ped) il Q6
Jiall Agaliie 5 5 paall s Ao siall IS Al ae s ) ABEY) a3 Y )T sl ey W (Leel s 0%) ,A) B osia Balis Yo Y alad (%Y,0) 56 Aty
£,0) Y oY I g ASTY LS V5 ple ¥, 80 (ajill dia s ds ale IS (e sy AT e (e JS (g8 g i i L) o sy i il s

LT oS Y LS Y osle

55 ol sl (7) Lia alsel (Vo) 82d 5Y 50 ¢y sale ¥, 90 Ay 30,81 (538 all i) e (im 58 48D o 63y Y o) £ Glall DA 2,1 g 5 (el il 6
e e IS (A A g Ciual ) JSG (i ) s g aall dualite g Adass giall 5 jpiall IS Al aea ) ASEY) Cangd 94T, 0 A4 51l Ay g lan
(YN ST GBS V5 oala Y,0V) YoX o W oS ¥ LS ,Y g0 sl Y, 0V Gl il sy dli ale JS g Jsbi5 13

S80I ]l 5308 s (5 glany ol B ymans (53 el il (yo Ja ) Aaas e s Jlia (g5 8 s TV/VY/Y 0 Y ¢ als 02 01 g 58 a6
i eSlonll Aa siall (o A LUl linis o (381 5 Loy ALl alams iy 5 eglae JA1y Ll ) 5 (e A il 04+ ,0 dia L 5 jlae il e o 5
(Y8 O OIS T LS Y50 0sla T4T) FINY/T oY 0 LS Y 50 (ke AA, YY) il dgea

558 ol sel (0) Leie Lale (10) 5aad J¥ 5 Gsale 0,0 YT Ay 3,31 (oS el il o im 8 A8 58 Y 00 T alall U3 02 )W) 58 pall i) o5 -
Coai L) (o gy i il i oy g jaal) Baaliia 53 puieeall 5 ddass giall S5l ey ) &SI Cargd (Ledl T sl + %), A0) B aie 58 Ay s plaws
OASTY BLS V50 Gsla 0,0 YT ) Yoo I IS TN B LS Y 50 sle £AYY G il iy s ole IS (a5l 5 1T e e IS B A s
;)ﬁ?\f_i(o)@m;(VV);mJy,;gﬁm.,on@g@;ﬂ\é;ﬂmm@ua)sigmnb@,m.svew\dm@)‘\ﬂt,)sgﬁ;:a\‘;;\i;?‘
ol Baliie 5 8 jpraall g Ao gial) IS il ae s ) ABEY) Gaag3 (%Y, e 25 Y Gy i JS 5 Juaed (538 el il 3a) 06T 5318 Ly 5 lans
W S YY (8 oa LS Y50 (sle T,0AY (il am ) il ol IS (a0 0 85 Sl e (0a IS (g s i Ll o gy (o il 20
(YN ST LS ¥ sle £,YVE) YN

a3l Aga sal Ao giall 55 puaall S il aeal (5 3S pall il iy Cpania Cilis e dailiia yin g jf mian Yo Yo aladl JOA a1 - o el i) S8
oY e alall IO A giaall (g i) Aad il ¢ e VY ) i el s B e gl £Y (I sl ) (m g Al ol g 60 e i Bald yrany Uig )5S
XY Jsl oS LS Y osle 0),V10 Ladaay aly ua

alad) iy 3 085 0 ghas ans B2 Y 53 (g pale WYY Jolad Ay o) o) L) eliy pe (ym 8 A1 55 ¥ 0 VA alad) OB 00 )81 5 58 oyl i) Gl -
0 o5 Al DA (pinda o 5alall 2835 (g3l T suH0% ), 1Y) B ysaie Bl Aaiy s Ol st pans B3) 5V g0 (sl Vv v dlie ol Ll (Y1 Al s
dna il G (Yo Yo Joli Vo daud Al gt 5 Yo Y e bl V0 e daud Ul law ple IS e Ul s I3 e (ya JS (8 & i Caad Taldl) (S5 i 6l
VY I ST LS Vs gala Ve ) YeX o IV ST (LS Y8 gsle 40, AN

Loy 5l shos g 53l Y 5 0 sile VLAY Ay gy Y i) iy pa g 5 e Al Aadal) Camasy Y00 4 Sall DA 50,1 g 5 58 el Sl GG -
1o ale IS e sl s 13T e e JS (A s it Tl 5 (ym jil) s a5 Al JDIA (pindy o 3l ads (g Ty s %), 00 ) 5y 518
YoV e OGS YY) LS Y50 g sle THAY daeajll Al s Y YT IS T I Al ety 5 YY) bl Ve e daid J
PPN I B PIUPR PR R S IV [E OVIDRIPY B 0. JE P DRRORS: E ¥ JUPE il [ SN RO S5 SRANS ) QRS g JRRgeL RE P o
&yd,@i,)iiﬁy&@@yq@b@éld&;yﬂl;ﬁmr;g,mmmswm;&mml@ﬁ()@\‘Uﬁw%v,v.i) 3_jpia 3208 Ay
YAYY AT Ye haud Al i 5 Y XY bl e e dand Jf fay cle

%50, A5 a5l Apusiy g (s 3 (5l 5 1) s Bale Y A,V AS ) pe (m 8 A8 o gy anlil] A gl 2y yad) AS 0 ol Y ) 9 Gl DA -
LTI ST GBS (Soal Vs 0sle Vo) Yo ¥ e IV ST LS (Sl Y50 Gla V)Y dpa iy Cum

TV LS Y50 sle 1A sl a5 %) ,0 il A4 5208 Aty 5 e Classia s Sl ghy (e (al YL Yo Y lad) A Gl g5 el i) Gl -
AR PNIUE

TV LS (el Y50 0l ) T, e s 28 Ay gant g B o () B Al s i (n al SN il () il 18
AT G s (% 357) 32 aas el s (% ¢ Y) 8als e ol of G (Y08 ) 8IS 7Y AL (Sl Y50 0sle 19,8) Yo Y0 OV S
=t il pal e U Jsaalls ¢ YoYY Ul )9 Glisia)

A%, 5 Y sall VG

Y osS T

Y4 Yav.
1A, A 9AT T A o g
Yoy e Y4 £VA s N (e J) g B a3 s
Y4 oqy 1Y TvY ) ias O ay 3akd g B

14 Aev AR SEA- &3‘%‘1‘




4S5 a1 LY sall Y

JsY) ol ¥
ARRR YoYo
YY) €4, Yéo ot
YYE AAY Yyo .11
(T~\i\‘\) (Y/\i\’\i)
Yio «o¢ Yve ¢.+1

LS V) )Y 5l YL

ARRER AKAK
YYE QAT Yye +1%
(1\\/21) (\~i\/‘1\)
¢y 0o £0 EA
YY. AR ¥4
( \‘\/\) (Yi‘h)
YeE Yot ACE AR

JAA Ay pa pamada Y Y
Dot LS o 2l 13 Jalss ()

dc giae JR2 4y i

L) Al dua

sk e da gall JAl) Aaild B aUAY JAA Ay juda i g e Siag

Al Jaal Ay pm i e
Dall gy pui g5
Ay pim Ol g g ikl
Lnall Ay yoim il sllae
Ly iy slhas oLkl

£ saxall

& 508 Ae sanall aa gy ) bl 8 5ald) JA) Ay yim B - ) 555 5 (i s Raalose %Y + 23 &y uim %10) 04 A 03 )1 3 Bailiad) JAa) Ay jom B 4l -
OSASYY LS 04 £4,Y o yall lidl de panad dbedll Ay puiall At iy 5. Y3 SN IS TY ALS 5 Y Y0 IV IS TY LS OYA L ja (e lgd

XN oS ¥ LS, YT, 5 YT O

ale 5 01 sl o pall il 5 LY el il Jia Y014 ale o 51 Ras Apny pum lallie e ) i) e ganad Bl IS Ll 5 g dll Cilas -

A e @l Y sl YL

M el A sana s geme aal) i) Jie YoVA

s A Glawia - YY

b LS o anl) 13 Jualds o)

\ A
dua ) Al JMa s Ml cllsig dna )
Ll il e G Gl Jagas I L
1Y OA. Y1y (YA ()Y YETAY XYY VY Faaall dlgd (g g
A YAY £ () ved) (1Y) AVY qves Llad
¢ Vil ( ZY“Y) (Y\/u\) ('(‘1~\/) \ERARY ¢ )1 5);\
Yr. e (YYV)  (¥R48) (VA ££1)  YIYAT YR oY) £ sanall
Ay e Y sl Gyl
Yo
Aua ) Al J3A @Bhaas a8 Lo Claladsi) - il dua
Ll Ul e i ol il e Ll Gl
VYY V1) £y (Ve) (Ve VLAY VT VAY Lol g g gas
qves 2 ( A ( MA) £ AOA T Evy s
SEIERR Yoy (aY%) (£YYY) 1Y AV AY gy A
YYR oYy Fro  (VVEN) (N8 YLF)  FYAFY  ¥y. vy £ sanall

-¢4.



s A cliglhe - Y¢

A8 a1 Y sl Y o LS o il 13 Jalis

Yo)a Y.,
YY) T4A YYa AYY edall il g8
YA Y4 Y o¥ AAY adall 3 )
Yo «Ao Y VYT Lodi da giia Y gac g X0l b
VY £V 1. 79 do hae ye At (i jlas
Yo rvy Y4 g0 Opatliadl e & sin b
04 Y\Y 1) q0. 5 pile pad) Aulaity) el AN aiada
90 AAs A& Y¢o 3 yaline 3 g culal 3l
£YV 1LY ¥£q 1YY Al il sl

Y YYe de. IR EEER &QA&A-‘, )




B pdbiall b Al cdlugudl)

sl LaS o il A1 L) Citeat)) il o 5 pdlall b Lilaii) cdlgadh las) g8 o

S 5eY) Y sall Gyh

I oIS T VoY I oS Y
Yo
£ saxall £ saxall ¥ sl Y dla ) Y Ala Ll
\aVEVEE VY. van - - VY. Yan ildle / kil dyxia
AT v Y V¢ R4y oo - oy .4y VE vEg €18 dde / Hhladl 4l g
LARRYY V1A YA VA Y14 - - Aldle e
(AR R LR AN IRV AR oy .Y VEAYE VR £ sanall

%)Y - %, asiall Shlall jiadll ddlsia) &5l 55 e
Yo £ - %, )Y Ayl il iail) ainl - gl i o
%)+ ¢ A pall hlaal Jinill dllaia) - ) 5 o

s LS a5 pdbaall b Ailai) gl llan) o Alualall AS Al ¢

S yeY) Y sl YL

) Ay A LS sua ) Jaa)
?L-Jl DA Baaa Glia 23
Lintasall il el
S sl N aly s e
A0 s ) ) 4l a5 5 Lo
A Al el ) 4l a5 Le
o ganall g sl
Tl JOA s
Alac (58 s

gsaaal

b LS A Bkl e Ailaiiy) Cdlgadl! dad glal) AuLail) Jiludl) gawada e Aalal) 4 Al o)

dsdl o8 VoY O SIS T
Yoe
& sandl & sandl ¥ il Ll Y ila Y Al all
YA AV Tet AV ATy eve o) vny E1TAFA At aar Ve
N ErY Ray o veu TYY ey ov. veo RIZETE
(VFYPAVA)  (Feravav) (YA (5)+ Y1) (FVEVAY
. - (Wv) (£07Y) £o VoA
. ) (1£9) YAV ¥Y) (YAY YY)
- ] VEY T4o (V) (Ve 104y
¢ eq Yi vy 1 tov Yy oot
IVATY oYE 1o AFi Y)Y VRA Y14 Nor 4Y V£ AVE VAL
3Ky e el Y sall GG
BEIRES YoYe OV oSS ¥
Y14
& sanal & sanal ¥ il Y ila Y alsall
VY oA EIY; 1 0¢n 'Y ere ¥iey
VEAYY Y4 0TA ¥y VEPYY XRER
(rraery ()TOTY) (YY) () Y19) (V) Ya7)
- - - (evv) ovy
. . . Ad ( A3Y)
. . Y. (V) (1)
(YTA) YAy, Yoto Yvo .
oy Y aqy VY TVY Yve yen
ALY ray va £y ( AA)
EIY; 1y qe. AT YV toy P

-o\-

L) 40y 2ma

aladl DA il il e Gad gial) Al 5 jltl)
Haateuall Cila i) o Gad giall Ay 5 jledll (e 3 yieall
S s ) Al s e

Al Als el W aly i i L

AN s el 4l a5 e

Al ypns Aot Al Algd A LS paaddll o 5
Ao ganall i gl

Al JOA Ebaes

e (38 COLaxd

) Al ey



LS 5 Y sall G

Y nYn
R . gl Aua ) JOA GOLaas Lo ua
s 5all ol e ; sl iladl)
>yl g ol Ll Aee G585 2 = i)
o vy YY YYA Y YoYX (V‘\VY~) VY «9¢ ¥y vay
o vy YY YAA \\oy (\‘\V\‘~) VY o8¢ ¥y vay
1S Y1 @l Y sall vl
K
Ala all Ay yual) e ; sl iliadl) A
23l el adl Alee 505 2 = 25l
Ty ¥y vay (‘l\‘~) (OVM) ¢ eve Yy odA
gy ¥iovay (ar) (oY) £E¥E Y odA

S 51l Y sall Gyl

Yore Y.
AXY T ey
AV Y vue
BAD) (Y o8Y)
(Y i) £EA
TEy o VY

-oY.

U se Ly cilyglhaa - YO

Lol LS o il 13 Jaalis )

: Al e T s il e g il (A0 3 5

s A

g saaall

2 b LaS o Aagall Ayl cl glhaal) Gl e A8 jal) ¢

Al Gl aua

A DA Galead)

Al Joa Gl

dlac (5% 5aaud) DA s

L) g 2pm



Dlaay) 5 dle g & sdaall g Ay iiSal) Jlal) Gl - Y1

o YO Y0 Y W sl 7Y LS g (ysle TE LA e Ao ga Syl 5 50 (sle YT, T e gendll Jle (el i -
() 5 agaall (S5 5l SV 50 ), €Y Lpand G ages sale TE A 43 2 el Jll Gl

XA YeY e OV oS YY) BLS Sopel Y50 (sle YYYOLY Jlaa¥l s Sle dpay ali-

gl Ghlia) - Yy

¥V LS Sl Y5 0sle AYTLT) Y Y I 05T LS Sy el Y 00 (ke AYT,T kY] Gl ana ) &L
Opedbad) o a5 5l 8 e 585 (S V) SIS LA G 98 g @l il (538 Gan say (Y3 V) 0538

@ A hbdal - YA

o ) aliaY) axding oY A5 Yo Y e SV s YY) LS S ) Y 50 sale AVY,Y 6 laa) aliaY) aua il
conadlusa) e AU i8S aie g S ol sl QeI dny 55 Aalall Al (3o 55 510V Gudaa a5 58 Al (gl 2 Y)

ale hlaa) - Y4

8 bl hliaY) axdieg 5 YV Y Y0 IV sl ¥ LS S el Y 00 (sle 1) ), A Glad) JlliaY) ana il
Comaaladl e 2l i dia e o gl sl JalSI a5 5 Aalall Agll (G 55 5)aY1 alaa b 8 3 (al 2 V)

dale 48 paa i dalda) - ¥

JY}AO}.’\L\V\‘Q)V~V~ JJY‘Q}'\LSV\ gél.asgsi)ai)YJJQ%YYi,V:\.Au\@M\)LM\‘;LQL‘A.).-.a)é.‘g
(YN ST LS S ol

dgial cdlee daa i Jalida) - ¥

S ) Y YL s LS il 13 Jaalii )
Yo YoY.
(Y1t oY) (YoY aYo) uall 22y 30
\ARAR Y vt Bl IS Gl s
(YoY ave) GAUREE)) A5 Al dua

) i) andl Jaldia) - Y'Y

S Y Y sall Gyl Db LS o ) 13 Jaalis )

\ERE! Yo,

(TYYATY) (Y3A £.7) Al Gy da
YY YYYV ¥ Al OO Akall dagdll 3 sl
YY) Y ovo 5y sl L DU Al g dliaie il il

(YaA £.Y) (Yde vay) A5 Al dua

oYy,



A1 Y s Y

ARRR YooY
Y YAY «27 Y oAg oYY
AEE ATy 14Y va)
(YY) (Yeve)
(£Yvaay) -
(Y YA -
() AYA) Y& IVA
(Y VYY) (e0-f)
(YY) (AYAY)
(eYYyYy) -
Y OANE oYY Y VVoive

Caoball 58 (Goia 938 0aal) Zlo I - YV
tob LS o 5 sl LY s e A8 a1 )

Al Ay apa

) e bl ) Al ol

853l ZLOYI ) i i Jalia) (1 J sl
* 4o jsall LY

GOk hlial ) sl

#Hale 3 ae jhlas bial /0 sl
Aida IS 5 ke G gim 3 i
Ll JMA s

O7) i ALl o)l e gaadas

L) g5 20

4 sana Lo (gl Sl Rpans¥) Al (30 % VY Ay Yo ¥ ¢ lall e B0 2 f ) s et lisall Aalal) el Rpum il £ 5 (5 (aonl) il 551) e 5 3%
il oyl Y oY et 4l £T8Y /) /) G 5o s S el il 5 S0 Con e (petlinall dalall Aingl) 51 gl dxaald oy oSu syl SY 50 0 sile ) oA

S 5 Y all L

(Y09 el e el e 400 2l 5l a5 53

b S o Ghad) g G Jaali )

Ya1a YeY.
Grovbeal BRI Grovheal o A
¥l ila J)m;}“ @L.a Yo Cn slagusal) ¥l Sila d)mi(l ‘;L.a Yo Crolagsall
() y (sl ’
YAY T ATA Yo,V (DN TA vov Yo,V o sl ol i)
(Y9) VY Vi £A,V) W YY YA £A,V) L s (el i)
) oy Ve o, AR Yo £vY o, &ach il el el A 55
RSN 41 YYA Y ¢4y Va0 AfA & gaxall
sonhnadl e (§s8a aatt il 5 Ay e sall AUl S LA A dliall Adlall il slaall L Lok
S 5 Y all L
Yaa YooY,
all 4S54 il A< )4
)“jl > oAl el o) el M > oAl el o) el
S oy B -
. 2 5 sl . 3 5o ol
g.e08 o8
Y£0 AAY VYV Yoy Y oYY £.n ARSIEEA 1YY ALy Y VY AEA Gl ga gall & gana
Y11 00) VY. Ay Y Yy VAt LR vy 4o, Y o)y oy, Alslhall & gana
Yq rry AR EN WA LR ER £0 90 14, A &l ga gall Lila
VY ot Y oq) AY Yov YE VY. Yve 9¢ vay daall Jlaa)
Aare ¥ AOA AY Yot ave. AR Rt a1 oY) Gl g padll & gena
Y e (YY) Ay £ AL ) YAY (Y VYY) (Al 7L Y il

-0¢-



Ay Yl Y sall eyl

dhi)a i) gd - ¢

Db LS o anll s Jualds o)

# gladadll AL 5 e Auilail) e

L8 e sy gl 32m )

@Jﬂd@uy}éﬂdﬂdl&\.\gbﬁm‘)\

Jaal Zails UM pe Alslall Aadlly Adla €3 5a 50

sladaal) A8kl (5 AT Alle o sa 5a

£ saxal)

splikaal) AQICH 3 pdlaal) Alaii) CBlgudll Ao ALl 2 g&l) Jaaldi ) Lagh

Yo AR
YYLATYe ) £V Ay
q0 oVeo $Y ooA
AY Yvo YA ¥
Y¥ VAA Yo g1y
0VE Avt oY VY.
YEYO VY Y CTA YA
A e @l Y sall Yl
YoYs
4 alS s
& sl wlesSa Qljj-; 5 . a1 a0
= ple glhd ™ S a-;f":‘
i a9
€9 £Y¢ Yoovy ¥ v YV ovie YY Yvo £ YAT
¥ 1vA YA YUY YYY O Yef oAg Yo VAT VY YYY
GEY YA ¥4 1va ¥ Y)Y OYAYYY VLA YAY Yot .4%
YEV ayY - - V) ovy A9A VYV VA
Y.y - - - - Y.y
Y VLAY ".ave TV VAY VY YaE ASY £V Yit
A e @l Y sall Yl
Yo
oo alS s
& sandl L‘:L‘i; e s e 2l
Fe T il 6T
$a g
00 .4t VoY Y vy ¥Y 400 VY VLY £ Y¥YVY
£0Y 1) Yo AAY o080 YA YVY 4y 4YA Y oggy
Y oTY vER £A 1T Y 044 IraTTe 1Y VAA O YT o4
YIA ALY - - VY vy VY VFY VeV YL
YA AAY - - - - YA AAY
Y VoA RYe ne YYY & Mo 4T 44 YYV YTL Y £AA

-60o.

Aa grada Al g OYLLS
e 4l il
s Ay il
Alie a8
O] i

gsand

a g lind 5 LS
dae Ay la Clilia
s Ay il

4 lie a8

Ot} Ly

£ gaxal)



A Y1 Y sall Gyl

disa dilgd- Yo
b LS o ol 1 Jualss )

\ERR! YoY.
IYSEAR Yyo gy * ¢Slae wilag
Yoy g0% IARE! A jeae Cluse s & 5iy aila g
oA 44V AR a8 il

VY ¥YR Y€ YV i yite J) sal
Y1 ovi YT AYY sl Glasa o g
Y CAA VAT AR YN £ saxall
seSband) ailag Ao Aliaall i) i) Jaaldl L Lagh
S ) <l LY sall Gyl
Yoy,
S &
e e::i; TR S A
' Aass gia g
€1 ve) °o0.0 YEAYY ¢\Yo YY YA cllal) Cant g 4y 5l
£4 AAA yov Y)Y Y YAV EY YYY g
ooy YA TFogs ITOAYY YT TE4 YAV YYY Sy Al JaY
V. ver Y v AL ¢ Yo 00 £ £y il
Vye n¢y Vo YAY 140 VYA g1 EYV f0A Yoo £ saxall
Sy a1 Y sall L
\ERR!
S s
R T
s g g
01 VAo ¥ vy Y. oA £ 99N YV £g. bl i g Ay s
£) Ato Y Yo Y CAA ¥daoovo PYys
AREER AY AT¥ YY. Y40 £TVYY YoV .oo sy daala g JaY
Ve yeo £ VY o Ao Yo VYo of YeY £l g
AN £Y ) Yoo VY YET ARy AP REE EVA YV £ saxall




Ay Y LY el YL

ARBR! YeYo

Y o1 Yo V1.
AR VY. 044
Y4 3y Y¢ w04
\REAARA YYY oA

(o\ oo.) (o\‘ 0/\/\)

Yay r.e YV ¥aA

2\-\573)-4;\2“ <l Y eall <yl

<Y gard) 3) ) Bl - ¥

ok WS oa anll s Jaalds o)

Ay Y sae

slalaal) ZaIKAIL 5 il Aulaiil Cdgs -
3 plie e Aplal) Cilygsi -

e Sanll mllial 5 jlae bl -

Al

e O e 1d

< gandl 3 il Al

JAal) Aaild JNA e Adalad) dallly Adle cilagaga 7l - ¥V

Db WS oa aull s Jaalds o

V.Y.
Slahd (s by L
CL}J\ 4Qaaa e 49910
Y VAY - ( YY£) Yoo Cilai g A4 A el g3
Yoo oy Vv - IS i g
oqy - oqy - A latinl (galia
¥ oA oy CRR ¥y £ saxall
Ay Y LY el YL
Y4
Gl (Uld) b)) Ll
T R CEN TP
o 9q¢0 - Y 9AA Y qov Sl g Ay A i g
(V) - (V) - S 5 ago
Y Yoo A A - M‘)Lclu.u\ é:m\_\m
V.ov va £ \Y Y qov £ saxall

S ) Y sl YL

ARBR! YoV

Ve AV Ve Ve
¢ VYA Y art
(39%) (VYY)
Y4 YYY Y'Y A€
£V YAY ey yan

A il il — YA
Db WS o aull 13 Jualss o)

¢ Slaall hlead cilal )
A kel s s Gaabia el
lle clside il

ATl )

-ov.- & z ]



LS5 Y @l )Y ol YL

Yod YoV

Yle Vay ARARERPA
¥1oed. YV Yo
o .49 ¥ .oY
Yy aVyY Y «0oA
V¢ 4vo Yo V) YY
YY.o Y VYA
IRNAK 14 Y¥4
V) oo Ye V4o

£44 o¢Y 0.4 1yY

Sy e Y gl Y

ARRR YoV
Y1 AY. YV ¥4y
19 4y, LR ARA
¢V AYA ¢Y Yov
'Y Yay Yo o
EAN VAV oo .Y
¢y ov. Yo Yo

Yyaq vy YV EY.

-OA-

bl gal) AT - ¥4

ok LS o ) s Jualds o)

&l g il
welaiayl el
oyl Gsaa
deaall dles (a2l

e i

A Aladd (i jlaa - €

ol LS a2l 138 Jaali 0

S oy jlas

Ao Hla Aledd (o jlias
P

il shaal) Aadail oy jlan
A ) iy las

g el



A eI @l LY sall YL

Yo s o

ALY e Ayans) Aol

iadll
FIEAM e Tad G e dlile dad

Y o JiSI v A | el ¥ . i
Oe K BESY «_Q)f-“' Gy A
Gl ghus Gl g As
¥ a4y Y v TV ATA £5 AT VA o Y Y Y £74
YAQ V£V ou) qEA TV oy Yo vie Y £EY 00 A YY ve Yo YA
- JEER YOPTTFAD 4 4.0 €98 1) T4 AV 4) YAY Y4 yve
Yay \vq 0.0 4% YYAY 000 4 ro.wEY  NYAF) oY 111 rYe I
YEV VYA Yy qve o%8 1. ¥ Y49 1YY Y OVY VY of 1YY Y4 AY4
i, - VY vy £ VY g8 - -
YEV YA Ve dye 014 111 YVY LoV Y AAA VAR YRS TY ¥4 AYS
IYTRAYY Y O AVR FEOY YT 4 NYYYAd Yo 1YL 1A 1V q0 XWX
S 5 Y all L
ALYt A
BN s AgansY] Aagl)
Lllgsann e ad e e il e
. N f Dle A8 A e 4ad
¥ e S Y g G el Y e p ) FI] : £ *
. BRI v
ol g Ol g Qi
B T EA ooY \VY YRR VoA Ro1 A ATY 3 YY)
AE AYY EESE Yo ava Toorvy Y AT YAY 3 qvy IR AN
- vye ¥y YAl TAY Y TEY YAS 44YY )Y YooYV \Y oY,
VYR Y FoY vV Y goAOEE VY VEYVYY Y £¥V AT, £4 11y *Y oA
097 g4 IRRERZ3s orY L1 yaY ary Y YAy yve Y1 Ave Y.otgg
_ - 1Y AV YV ATE VYo Avo _ i
047 £4¢ Y ATy vy eto qvy YVEVIT Y oVAAY. YA Y.ougt
- - T av. - ¥ av. Ve -
- - ¥av. - Yav., Ve _
Y EAY P YortoNs ¥ooA£3Y V40T £Ad £ 4N AN Vo AAY YREX

Alle cliidia - £

Db LS (o il s Jualds o)

sl e 258

EANRVJEIRYS

Uaf dial cdlae 3 g

5 yaliall Ly Baiias Adle Ciliidia £ gana
Aal Sl 355

Al 29 48 3 ic

Alal diaf @l 35

Al Lol p18) Jn gaill Al lEidia £ gara
Aal e 258

EANIRVJEIRYS

AUaf dial cdlae 3 i

4,081 8Bt pAal da garill A e cilEiliia Esana

£ saall

sl Sl 355

FIN SRS

Alal diaf @le 35

5 yaliall Ly Baiias 4dle Ciliidia £ gana
Aal el 358

N RS

sl dial e 3 e

Lstal) Ladl) pla1 I gaill Alla ciliidha £ gana
sl Sl 35

a2l 483 i

Alal diaf @le 35

i) BB o181 Jn gaill ylle e £ gana

g sanall

LY hlaa o 5pnd) Shlia o S5 Y a5 il e b Aalil) b llacall B e (a1 i V) el U

GAaall a3 gl Uds Adland ) cild g juaal) g cala) N g ila g gal) 38 5 - €Y

(V) a5 Jala Al I il g jemall s ol Y15 ol s sl 555 Sl e s gz LN 5 05V o 5kl Lo 5 b ODUA (pa i pemall Jlae Y1 s Jlany e gomnall o 555

S eI el LY sall YL

& sandl BN FBIES S Jala
ARRR YooY Y4 YeY¥o ARRR! YooY
Y YY.AY. ARE S A S ) Yy ey 4.y Y FYY oYY TTA QYA Teq et
0y YV¢ At 0¢ £\Y TAY Y¢ 01 YYo YY ¥ VY Y1 YoA Y4 'Y YT AA.
VYA « Yo AR AR o V¢ Y14 ATY YV Yy Yoo

-4,

L)
Cla g gall

llend ) cld g el



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

Juey) cleldd  (£Y)

iy Ly Ll La_yy sy o i 5 e gamall o 3ae laliind Al La e 3 A yemal) cilasal 5 cilatiall (o ALdSie e sane 3
uc‘);}‘ag’i:\u.\ﬂj ‘&cw\g%w\EJ\JY\@w@\m\éjﬁdﬂ\ﬁ‘jﬁi‘j@w\ M\@J@M\ J:\zﬂ\ca
W\L@_LBJL@JAGM@AyuLGM\aM Calis

Adlal) il gal) g S pill A8 paal) Jlas ¥ 5 13) s gana R

LaaBY) 5 A sall il sall g SN clalia) 4l o Jaadly ALl s sall 5 S il 3 jaall Je ) de sane asi
o=l Y (e e callall J a3 pdiall 4e 5 8 4SS DA (e e sl A paddl leadd) ) ZLaaYl daliaal) duh saill Addadl)
Lalal) cleUaill (o adlead o pal) Glidl 8505 LS A pall Al gl gl 1Y sam g 281 5 lal 5 (5 jkaill y sall 5 ¢g il
8 shia Jola g lardll g ladia cddlall Gl sall ) ALLYL anall 3 a5 Ao gia Gl all 5 (g Sl IS Al 5 dalall
Gl A U Sl ) g g il Gyl e el (IS agiDhelae 20 A jas il 58 (YA (e ciaadia

4y A de gara Y
Lalle opad) il eSlend Jglaill laad 55y siiall a8 e (A gaudl 5 (3 guadl laliie o pall Slid) 8345 530

giadie bl Baneie il gase el Sl 8 35 380 5 ) sE

aen b S IS8 Jlae V) cleladl A sl 5 Glaca a3 jiall 3 gaall a5 3l julae ol oy A a3 518 -
L<l8 oY)

Bl 2gall aa Beudl Gl -

Bsndl Hhlie s Algpall (e S5 ok e Gl ) s -

Al clanial aladiu) e aall -

Clalee 43 Al 26555 LS (3 gl o)y ae dnia V) el o 5 ALl cliidiall 5 colaiadl w5 o) iy dlaiall Cilleal) 35 -
AV AL s pal) 5 gl e o) (3 sudly sl gzl Y 5 al jBY)

s kaadl (5 AN ) claiiall 5 coliidiall g Apial) e Daall -

-

AN il ALY (3 sl ylaliie s A sauadl 5 13) 5 gl Aalaiall 3 ) sliall a3 -
318 48 paall ciladdll A gana v

el o3 i g 5 laal) (pe At CileUnd cilalgial Lulil Layad eaaal gl ) (he 480 3,30 4 jeadll cilasill gUad i g
& OV sidly Gl UsSlee aasy (g3l "l (g pemnl malipll Y gemy JUbYL Galal) el dis el Jodil]
Bl 5510 23 sad i e Adlifall 5 Slanll e Ul aa canliiy Loy dsal gy gt Aleal go 1 e sanall ansi s Apati ) L) gud

e Shanl) ) il ilad sl 5 cilalgia¥) ge Lilas Lladd g el pall o3 Jiad Cum ccnliall

G Al agd Aalall 5 Al 4 ) sil) cilarall a6 Jal (pe Aagivall ¢ leal) il wa bl Jual sl N g Ul 13 any LS
) el Juai¥ S ey A genall il sglly i Y1 e A pead) LaadlS Ay SVl gl g g gl S5 5ok
A ganall Gl sed) pae 5yl Jilas 5 AN )l

[ P



S ) Y sl YL

Yoy,
28 A yeadll cleasll 48 yeadl Jlee )
g sl A e sena sl @l jall
£ 5a3 clad il Bl sl
Y AYY .Yo FFY Yoy YEYEYE (WYY IYY) OVA VYY da. ATE
; B, yoq YV Fi¥ Yot (YYe YY) (VY0
ToA TY. - vy Y1t ¥ VY YYo AfE £4v1¢d
YY YY) - ATYY ¥ Yvo v ig) Y oYA
¥as Vvt A QA YAG YT4 FAY.Y Yeovry VYV oYY
Ao ¥ A XY AV Y¥o 444 YE% YVe £4 AYQ Yotony
oLt YYY Yo yuY 1VE QA oY 004 04 .04 Yot PrA
Fo. AN Ol AA (YA4tY) as vy, (Ve Y¥Y) YYve
Yot vy Y¥o 1Y (1Y Y9) £y 1Y (1 Y8Y) aA¢
Y40 YAS VIR (YY VYY) oY ooA (VarA) VYey
1r vo. - ¥Y EYA A FERE Y. o
o0 1.4 £V Y VY ETY o .01 Y80 AT, Y0 YY )TV A4y VY vor ovy
- o AVY AYY FYIY LYY Y £1¢ 10 - -
TACEYYY TACEYYY - - - .
0f VW TAF VY YYF £00 AEYFEVA YT FVE VAL YY VYV 44y VY Ve ovy
£0 .Y¢4Y, IELEREY ASYFTYA YT YVE VAL ¥Y.odgo FEVSEIT
4 FAA VIY 4 FAA VIY - - - -
; B, B, - YA AYY Lo RN ETY
0f £VFTAF VY YYF £00  AEYFEVA 1T FVEVAL Y VYV 44y VY Ve ovy

Sy

ie gaaal) Jlesf ciloUad co cilaglaa

Jall e

SileUadl) o 20 @l (e JaA ila
W5

Adlall il g gall e Aad gia dplatil yilaa

GA Gllaaia

5 58l A 5IaY) Cay jladl)

gl Jlesf gilss

Gleladll e de jses il pe iy las J 5%

il puall Jd g )

Jaal Ay Iy

M\c__u

Slelala¥) 5 SN oy pna

A claglaa

g Ul il g 5a

GileUaall s b g gall

s S5 b ol Leiay)

g gall £ sana

g Uil iy sllas

LSl G

Glelhadll il gllag

Lslall (5ha g i sllaall @ gana



S ) Y sl YL

YA
28 A yeadll cleasll 48 yeadl Jlee )
g sl A e sena sl @l jall
£ 5a3 clad il Bl sl
Y YT AT £, 09¢ Yeg yor (YV1YEY) ALY Y ONY Y.
- - VY AYVY £YE OAY (£YoYYY) (VY VT
YAY 4V - Y. Aoo Y Y YA YVE ¥AT
) AT - 9 Yyo Y ¥ve Y oon YEAY .
FAY £VY A Yoy VT EY) YAYY. YY 404 YYY oY,
Y RYA Y. £0Y Y& YY. oy IEREAL) YER Y LA RR
£VY £9A Y YAS yor £14 o8 \YY °q YvY YoAYET
Yo AVY ££4 AoV 1V AAA Yoy Y.V 1V TAe ¥eo ve
Y.t Yot Yoo 414 Yy Lt £ YYY oy 1Y4 AY £
AEN oA FEY ATA 0 Att VoA Ae VYo 0N YY®ive
T AT - FY A YUY £ VAL 14 M.y
AATARESS Y ova qsy £ 1)1 £A4 Y AAY ¥ BRI YA YAY oY¢
- AR AETAS LR SRR AN - -
Y oyY To) Y oVY Te) - - - -
0) YVEAEE Y. V. YuE VoY VAE 10 a.. ¥ N4 FV.L Y, YA YAV oY ¢
£Y V)Y YAy Y OYY AYY VOTY VAE Yo dus ¥ Y YV ¥Yo Yo AVE EVA
A9).Y £0) A V.Y ¢0) - - - -
- - - - YAYY Aoo Y EVY L £n
0) YVEAEE Y. V. YuE VoY VAE 10 a.. ¥ N4 FV.L Y, YA YAV oY ¢

=

ie gaaal) Jlesf ciloUad co cilaglaa

Jall e

SileUadl) o 20 @l (e JaA ila
W5

Adlall il g gall e Aad gia dplatil yilaa

GA Gllaaia

5 58l A 5IaY) Cay jladl)

gl Jlesf gilss

Glethill e de jseb il s iy las: JOu

il puall Jd g )

Jaal Ay Iy

PEA(l (EJL&:&) (D)

Slelala¥) 5 SN oy pna

A claglaa

g Ul il g 5a

GileUaall s b g gall

s S5 b ol Leiay)

g gall £ sana

g Uil iy sllas

LSl G

Glelhadll il gllag

Lslall (5ha g i sllaall @ gana



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

ad yaal) lldall 504 (¢¢

Samd Toliiad @ty Ll 0¥ SIS el (e Jal JS A puaall llaally ilaial) cilpaaill ga Jalaills e sanall 5
A.J;‘ 33\..4“2\_\ fggul\ B)\J:}“ L;jium‘j 3‘)\):}” u.nSM d}““‘ é& Aé.ASlA dS%.\ f\l\cn A:\B)A.d\ QL.»J\.AAJ\} ubn“}(\} ﬁ\.’.‘d\

Ay esal) 52Y1 A 5 e yammall STl 515y sl Sl U] (e 3 Al 51 ) il sinal) anl LSl 53] Jias

A 56 Lgalgn i Cum Lgilal 5 Ao sanall Ll iy Gl halaall o il Jlad 5 oS iy shai (e

_BJ\J:J\ ‘_}AM e odlaie ) Ja el ‘; JLL;A” 3l JLL\ :ta;\‘)a -

sl g5 A8 5,10y Jac el yals s skt ) ALYl LAl 5 ) sl i 345 -

Bl g g e g i JS Jania g Al ja g by paatl Clingie skl -

JhlAdl L shie g lasles paals Llell Al 5 a0 Aai s Shlal 50 diad M e 8W) Gudad )i g, -
iy dallas dadlie s RISk Appetite dsial Hhlad) 48, e &l Risk Profile <l dadil 46 4l
Al

s ) g Uil aitiall s a5l el s il slaall Juml Y AU Sl o gl o e gy Jie3 -

oY) shlaa

lgdaa Gaiadd ulil peaieS Shlaall e g sill 138 3 1) 8 Adadaie doni) i) b s ASaalinall 5 3 paluall sl G sanall aaiad
e e Gl e panall aaiaiy Aplai¥) ddaisall S 55 Ja¥) Ao i o Aadladl s Jual giall Cpanill 8 il i)
Claninsall 1S Hlie V) ey 22l Hhaladll 510y dale ki 5 clingia g Cile ) a5 Cilulp s daSal) 5 Aadlaally ant 3 ) dlas)
S 1 Aladl) 448 1) Afiad)l Aaial) e 8 5dle Al Aakail g Al 5 dpalati JSU () A8Vl cdmy 5 5 48 jeaall 231
2t ALY 5 oY1 <l 8 o) asenall 5 A8 (e Jle (5 sty B iial) Ll cilan s Aldiadl Sl ae Jaledl) (e e sanall
Dhlaal g5 il Q) jas e 3 g il e 5SS A sl plalaall <l g5 Ao senal) Juee Al jind )
L pally el (g gl o Gl e Sleall 5o il (5 sisall e

Al al) S ki
z Ry Jal Al e ghlie sae ey cleld s e Wbl g5 JS& e Apaall Sl Jhlie (e de senall aad
(Bl ) sl ks il sa sall S 55 (8 — £0) Zliay) ey ASladl)

A g jlalia

s \gliaiul vie gl A il el V) Aga) ga s Lo sl 3305 Jasai (o Ao sanall 3538 Ll o A gaud) (i
Go Alea s Ay 4int Ay Gl de gead) Cuald | gall il gasl) oy iy pat s Gl e e Siled 0SS
o ghall GBS g (3laain) die L eligll a5 de ganall clal 31 () e ST 2 ) o ) sall 5 cilel saY) 5 luland)
sl Ao sanall el 5 ¢ M) 58 5all A ) (il (ol Baawie bl e sanall pa8is Fdla) CllSS ¢ g
s O OSaall e )y il gllaall g iy ga gall A sl ade aaad ) ALYl Al W ) se 5 la) 5 Jasdads
) Gl sllaall a5 55 (EA) Zlaar¥l s by sllaall 5 il g sall Glasid Jal (01) Zlaail) Gy A ppall Hlalad de sanl)
(e 8ll) (Slaaiund dddall 5 il Gl e (L siada

Csad) halia
CBleal) o poa g 3 el D Aais Ao panall Taflae dad 3 il o) ya Aaiaall 5Ll Ll o (§sud) e iy
lerl) 5 23830 (5 guad) € 50l 5 jaliall G (3 guad) jlaliiial Lz ya3 3l AN Fya 1) oLl o) adaal) 5 mgusY) sl 5 Apia¥)
A gl el Ao Hhaliie (£7) Zlaa¥) Cuy s 8 sabiall daiae g 4S50 Aadaall 3 @l g dlland ) (3 gudl < 5ol 5 Apia¥)

-1Y-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

SNl lalda

S hladl o3 (e SV e 3all (3 paluse 8 ) ey LB s s L)1) o5 6 sam A sanall (ool B2 el Hlalas i
Dhlaa sl atiy aSae JS5 adde Dl saaly din e 25 @A e all O s (B i G 03 Y eV el gl 8
G ni (52e (V) L) G el sthaall s cols gapall 508y Ulall Zialll J8 (e 3580 2 saal) s cibulul 6y 52060 e
Bl e LS de ganall

Jual) Gl (3l gmd Slalia
sl A yiall 5 de sanall Alainall Hlalaall of 5 L bl ClEl dai (3 guall lalaal (i yee Jlall Gl Ggm il sl (A L) )
Jiadll 138 8 iy LS i) jlaliey il sl el jlalie e G jlall 46 )l Gam 50 s0n0 el Slain¥) (ge g 51l 138

Ao seaall Gl el Mea (e dyiaie G ) lain) o2 JSE G cagu) (e e ganall il jlaliind dlaina )

2#39‘\1‘ EDlanl) b pa J\a-ui hlia
Jalal i jla 3g0m gy aliy o Sheadl L asis 1 Clilealdl (o (ouibadd JS0 28 At Y1 COlaall (e il il oY) o)
u\_\hﬂ\ed.‘x\a_\ﬂﬂh} Q\:\Lﬁd\ adhdidc_\ul_m d&jbﬂ\éﬁ&%&\%bﬁﬁﬁd\ JBA@LQJL»;JALM\
Eaal 81 ila (£9) Zlia¥) Caws il adgan 1) CSlaal) Copen sl Sl (e Jli (o3 S 5 0laall A i)

RETENY

Aladal) jhalaall

LIV Al g il seaiadl s Jandl o) a5 Clalin 8 JI daiii e 58 Of Ao sanall (S G Siedll Ll e o s
Lol guall 436855 3 3ad dalee Gania Jald ) JOIA (ge lalaall 038 3 1) ol s s A Sudlsa g 5 () Ala) o ol iS3l) All
As gaaall dlalall 448 )

-é-



Syl i - g0
1 (bl ciliida g cliladall g g Aflaall L) gl g S0 Qaada s Glaii) kil g il laa)

BRI A
Y4 YaY.

2 Bas gall lall 38 pall Aaild JA1a 3 g Jal sall LGN (il
Y YVYY oYo Yo IvE Ve 3 S e &gl gl Baa )
£ YOA 04Y £7.0) V0 i yema Cluuga g & gy 5l Baca
Yy oo YAA V10 A8 pae Gluse g s gl Cilelyy)
£€9¢ 1.9 YAY AV Jaall Laild A e Aalad) Aalls Alle Cila 52 ga
YY 4. ave YY a.V ASA Slalaal) 4RI 5 uilie Anilalil g

° .V YYA o ATY Y14 2

Y 44A YYo Y 4Ye 4vo Ao giall 53 puraall IS LAl

V¢ .0) 1A YY ovY YA sl il el

Yo\ ocoo Y4+ Vve bl il gall g & gl

IR ) Yol ey alall g Uil 5 il Sall
AATETIA A YTY YAQ aladaal) 48KAL (5 AT dulle b2 o 5a
0¢ YVY CRI-RIN a e dlale Ao - Al CilEida
TV oVA YIY AN Al ga ga
£0 11 Vo EAFYY VY Ban gall Alall 38 sall daild JA13 3 gl Jass yal) SLaSN) G ail) £ gana
2 Ban gall Mal) 38 sall daild & 3 gi Jai jal) (ALIY) (il
AR AN Yo ott VY)Y B pdilall b AilaiiV) Cilugudl)
TY VE Y Y AVY FEY i) (a pill Sl £ ganall

e Y1 s Y]yl ciliiaa 5 cibilaall 320 55 Yo 5 Y e OV IS Y LS il L) el il s and) Jiag odle ) Jgaall

oo



DSy a1 @Y el YL

ilblaaall Aatal) dagll

Ly all e el Gila L e
i — g sanall sA Sl @l U glia gl A e A s 45 VK o
VEY Yoo Y. YY1 oYe - - - - - - - V. YVieve
Y AQY €€ W0A - - - - - - - €748 W0A
Y vey Ya. A - - - - - - - Ya. quA
- YAY AYW - - - - - - - YAY AY.
AR EREA] Ve et WV VY AYe vay £ ATA AT 044 AY. ooy v.0 ¥ Ad4 gty Yot ovy 1T AT ¥R £y AV
ARTICEAY Y qyo toY Y YA YAA ARCAR A A¢ oye Yr.d ALCR RS Ty EAANY TYYo Ad
AEREZA! ARCER I R Y Yo. o) oY¢ VYA YY V44 Yed yva TAY Yie Yiooy YV ava Y Yey ALY
Y YA AN Y ¥4t eqy Y ovY AtA ARACRER £4Y WAV Ay .y YooYV vvy AR Y AYAYAY Yo rve £¢)
oYY, V4¢14¢ AR YAY - - - AAY - ARRIREIN
vagy YAYA Y YYo 1o AR IR B - Yy £ 4arA - Yo x.q ARRAR Y)Y
£00YY AACY AYY - - - - - - - AACY AYY
- 4y o). - - - - - - - q) e
- AR T - - - - - - - AR T
Yyey viy AR AL TR VY AYe vay £ ATA A 044 AY. oY V.0 AR £V Yot ovy T oA AN RN}
4y 40, AREA AN A4 Y Y g EEA YAYA 4 Ye £gY 14 .4y YYY ode Y1 Aoo VVY vy Yo vy
AREZR AR AR ERRR A% Yo vt YEO 1447 401 1Ye ¥ayr ovY J4aA £AFY L EY YAY £YA Y LYY £0A TN VEY PYY
AR R £4 4¢0 ¥4 A IR ) TArie. £4. AV o4 .4¢ FALL v ra4q o4y AR AR EZ2Y N8 ve. dvVY

Syl Jhlda - g0

DY Y JaY s Y B LaS Ailaiiy) cilida o) Mlaa) (il cililadall Alstal) Aadhl) a3 65 -0

2 Ban gal) el 38 yal) Aaild Ja0s 3 g Jak pal) ALY (gla gal)
B8 e iy sl 5aa )
A pran Class 35 & 5y (53l Baua )
A jeme Clania s o s 52l ey
Jaall Al J3A (e Alalall el ddle 3 sa e
slikaal) 4RI 3 yila Auilati) cdlygasd
235
s siall 5 5 psaall IS LN
Sl gl
AL il sall 5 o gl
plall gl 5 cile Sall
slalaall 280 5 AT Adle Cla g 50
G ge Alile Rad - Al it
EB ISP
53 gall ALall 38 sall Aaild Jala 3 g Jasi pal) ALY 03 £ gana
2 8an gal) el 38 pal) Aaild A 3 gl Jai pal) ALY (sla jal)

YN g s ¥ A LS LIS B ganall



S 5aY) LY sl YL

Syl Jhlda - g0

DY IV QS T B Las AN Al jall (e A el ASLaiiY) cilia pail) Julia cililaall Aslal) Aadill @58 -

Ll 5dl) e el s lilaall ladl il Lo s
Aad il ozl & sandl A il i e e Ui A oS s cilinds ml
VEaragy Y AAE EVYF ALY VYoV AeA rivy ACAR Yoo «V. ¥i.e V€ EAN Y roA €14

AR RS YAy eAvY Y1 VEA Yo ATA ARS} £ Aéo £4VVY o9 Yo ARSI AN
YYE V.Y YYY VEA qo0 t¢o TAVA AR AR At QLY LR AR £YANAY
q04 vy AR R EAT-R AERIRA R AAEIRRRI YivYY ARAR3 1Y4 ¥4y Y de) Y Yot
£V, £ VY - - - - - - £VY

ooy oot - - - - - - -1-F3
AT A4 Y AAE EVY ALY YoV AeA iy 1 et Yoo WV ¥i.e VE EAN Y YeA £44
YAANY. ARA LA YeaNA o AdY - - VEary ARCR RS ¥oova AT AR
VEYY WVY Y .oYvany £AA VY)Y VY Ve riv\vy ASCAR YV oy €YY 1V oeng Y oY1 TAA
yoYryasa V o4y Ato ray yva CARRE R iy Yoevr. YAo vay VAY Vo Yov Y aAe WYY

S1v-

2 Ban gal) el 38 yal) Aaild Ja0s 3 g Jak pal) ALY (gla gal)
B8 e iy sl 5aa )
A pran Class 35 & 5y (53l Baua )
A jeme Clania s o s 52l ey
Jaall Al J3A (e Alalall el ddle 3 sa e
slikaal) 4RI 3 yila Auilati) cdlygasd
235
s siall 5 5 psaall IS LN
Sl gl
AL il sall 5 o gl
plall gl 5 cile Sall
slalaall 280 5 AT Adle Cla g 50
G ge dlile Ao - Al CilEida g
EB ISP
53 gall ALall 38 sall Aaild Jala 3 g Jasi pal) ALY 03 £ gana
2 Ban gal) el 38 pal) Aaild A 3 gl Jast pal) ALY (yla pail)

() 38 pall Al £ U 3 5 Byl (LAY (2 g sana
1833 gall

S g saad

YN g s ¥ AL LIS B ganall



A e @Y sl YL

oY) Jhlda - g0

ST S S Y (B LS Ll s a5 (A ALY cbida el e

2 Ban gall ALall 38 sall Aaild (Ja13 3 gl Jag sall Al (la gaslh
B5Sn el gl saa )

A pean Slnsga g s g3l 52m))

A peae Glassa s &gy g2l Cle oy

slidaal) 260 5 ylue Alati) o gads

slilaal) 4L 5 AT Ao Slasa sa

B gall Aall 38 jall Aaild Jala 3 gl Jagijall ALaiY) G ol £ gana
: Ban gal) ALall 38 yal) Aailh g S 3 g i yal) LS (2

Ban gall Mlall 38 jall Aaild L8 3 g Ja el ALY (a0 @ gana

A g s

YN g Ges T B Las ISl B ganall

28 gall ALall S jall Aaild JA13 3 g i yall ALEN (o
B e s gl saa )

A e Slsa s gy 52l Baa

A jae Sl se g i gl Sle oyl

slilaall 460 5 pilue Alait) C gt

sladaall Akl 5 AT e Slagasa

Baa gall ALl 38 yall Aaild (13 3 g o el ALY () £ gana
: Baa gall (ALall 38 jall Aaild g A 3 g T yal) LS (la il

Baa gall Mlall 3S sall Laild 7 A 3 g5 Ja jall ALY (2 ) £ gara

A g s

YoNa g sis ¥ LS ISl f ganal)

TYOY 0 S O P (B L gl (A il jal ek gial) i) piluakd)

i el sl A s, A Al
st 3 el deled fd el alasdl Al
Ledsaas Ledtist Lt (Jpaas el sl Jpaes s
N _ N - N R ¥1%
ANRVA AV Vo EEY Voo Y YoA €14 oYY v ¥ Yid wve
v, £ - I AVPY Ty
Veo,Y AVE Ve £EF VL Y FoA €14 AR EREIAY LS
YA AR AY AR K VA YR8 \Vve toy qey .4y
W,87 Y YAy vvr oAo FY. Y oYt TAA Von oy £V Vg0
£ YFA YA FAIYAYe YT (vrvan ¥ o010y
A e @l Y el Gl
L) Ala ol L) Ayl
Lol s_all Ll 5l
g y,’{ 5 sl e Sy P 5 jal) leal
&5 ) Aa giall L7 . o3 Al dad giall L7 .
EEEIT ad dalay) NN R PR RN
Lgdial Juand Ledial Juass
A - - - - \¥q oot
PR VA ¥oava YA AY AT A (Y'a V/\'\) £ V8V
A £ - £ Yo AYY
Y vy YA ATY Viaragy (revey) Goaevs
VT iy Y. YA rrv Yv tov
Y v iAs YA ASY VErY vy (rot.r) TYV Ay
RV (3 0r3) £Y Yy VoYY ant (o) 31Y) YoM Y4A
Ay a1 Y sl YL
Ledsiast Jiaes 5 3l il ol o sl AL 5 skl Lol Jpaa o5 il tila jail)
ol el lea
PRGN PO I uJa)'d‘:J;n'
Al 4l
£ saaall L) s all * - i it 8 - R
() (A e s Ledsioas O el
R ) Aayall L5 Al
4. 009 ) €2y o AYE ('\VVi) AVe Vo £EY Ve oyy
£ - - £ £ v - £
a.eay [EWEY) o AYE (VYA avE VL. £Er VL FIZIN
¥ YAV Y ove - VY ¥V VY ARARRA K \Ve toy
ar AAE IPRETY o AYE (3 1Y) VYay vvy NYETH Vo ger
Y. .00 LONER () £9) (reven YRAYYS Y AYe (vrvan)

SA-

+ Ban gall ALal) S sall Aailh Ja18 3 g o pall SLEN) Gla )

B8 ye gy sl Bana )l

4 pan Slasnsga g o5 g B2m )

Ay Ol se g & gi sl Sle oyl

Jaall 4l JMA (e Aakall Al e la g 50

slilaall 4600 3 pilue Aplait) o gad

slalaall Al 5 AT Llle o s 5a

5 gall Aall 38 jall Aaild Ja13 3 g Jai pall ALY (25 ¢ gana
: Ban gal) ALall 38 yal) Aaild S 3 g i jal) LS (o2 il

Baa gall all 38 jall Aaild g A 3 g Jaii el ALaEY (i) @ gana

A g s

YA I S Y LS IS £ sanal)



JEM\AA.J.\‘,\MC&.\S\ Q‘.\:\ud;dmﬁ-d

Apallall Al Caviaail) VIS Y] Caieal alaily lalaal) a5 Cen Gl Cilvian il Gy ) J 2

S 5 Y sall Gl

ARARIIP IS (R g

@\AQ‘JP‘}A A_JLAQ\JP}A
& sanal) kil 5 Al Cpe Alaladl dagally
alakadl Jaall Al JMA
YOy .9 A£0 TAY YAS YY1

YV A4 YV A4 -
q 7.y - LIV
Y43 Yyo YAY €YY AAY
Y 047 £A4 Y oyt vae V4 14¢
4 .67 %14 A VY VAL YAY AY.

S 51l Y sall Gyl
ARRE ISP IET- R

@LAQ\J};}A MRA&L\‘AP}A
& sanal) kil 5 Al Oy Aalal) dagally
alakad) Jaall dals A
Y EVY ALY YAVY V) Yé.y8Y
Y1) Yo Yoo A T YAY
4 Yoq - 4 Yeq
YYA OV 47 49y YoV
Y oovy Y1y Y Y14 Aot YoV £
4 ¥AS YYY AAGE YA £9¢ %44

-1Aa-

Sy Cayiail)
:alall g Uadl)

A- S AAA =
B- ! BBB+
B- (e 8

ple glhad g o S

g saxall

(Y Cayiall

:palall g Uadl)

A- J AAA o«

B- ' BBB+
B- ¢ 8

iiae b

ole g Uiy e S

£ gaxal)



A Y1 el Y sall YL

:‘_,ﬁ\jel\ U G Gl gall GLaiiN) haldal (ya 23l) - A

YoXe J5Yoss

g seal) Alladl J 5 4 S al Ll * Ll @j)\;;‘\ﬂ#‘ Gy
Yo YYE VVE Y)Y coA - Y 1Yo Ya¢ \RA Y TAA YYY Y AYA o YA
£ AN YT oY TAY \ARERA R Y 4.V ¥a4 §ET Y8 Y €97 YA YVo 1Y¢

YAY AY . AR AL - V1Y Ado Y. o0)o Y 140 -
YY 4.V AoA AYY Y.o q0VY Y YAT YA yoq TAY VY YAA €Y1 AYeér AeA
o ATY VA4 Yoy Y.V - VYT AA) VY Y Yva Yy, Y 44V €€A
Y 4Yo 4Vvo Y4y vy o Y14 ¢YY 00A Yedart Y FYY VY E Yo 1Y)
VY ovY Y41 \RARAR € VEA oYy q.0 YYA VY AY Y YoA £YYe Yy
Y4, vvo - - - VY VAL AT 4 AIA
) Yol «¢Y - - 9. 1ve - Yy 4y ¢ \RA R IEEA
A YTY YAQ YVa . YY YYo vh € ¢0d 9¢1 oY Yot Y AEE AoY € Y
)y oY Y ¢ Ao - X AN YA oYY
YAy AN Y ey Yey YY 1€ Y YYY V1Y Y4A 1¢ oA
EAFYY AVY Y YVe AYA Ago o T YVYAaYY ANY ¥ EN YYTrAYe. VR EYAYYY
€0 Y Ve T Y YYF .4 Y NYY MY ¢ Yy Yy AT¢ Y8 YY ooy ovY Yo YAA WY

Voo

LS e ds g baa )
A piae Glusge g s gal Ailelayl g 3aa )
Jaall 2aiE JA cpe Aol Al Alle il s e
slalaal) A&l 5 jilie Aniladl) g
2l
o gia g b piea IS )4
GoS DS
Al Clisis sy & 3
ale gl s e S
slalaal) Aalally (5 AT Alle o sa sa
Loa ge Alole A - Aglle Cliiiig
oAl g e

£ saxal)

YA Jg¥ sl ¥ L8 LaS £ ganall

g ad) L) Uiy %



A ) Y sall G

DY S S P LS (4) a e (s caiaal) Jal e g (k) g5l s ALY Gl ) 8558

YoYe J¥ sl

oy i Y sl | Y Al Ll |
) (534 ) (534

YU EYAYYY 1Y ¥yt o0 YAA Y EAE T g Y 4Yo Y¥4 AR B IR S
YY IYAYE. Y44 0. A AY oYq Y VL YAA Y YAy vy YAYYA QYA
AANY Y€ - - - 'Y AAY YYA
TYVYavy (/\‘H-) £ 4Vv) Y« OAE AR I B T YYA Yoy
Aéo o - - Y .4y Yye vt oA VAA

Y YVYoe AYA o vyy 'Y 44 YETAY - Y YEY €€
EAYTYY VY YoAa ¢1) VeV vas ¥Yvives 0 1oy v o) YA ANRA VYY
£¢0 1Y Ve YoeY (VY AY YaA Yoava oy O EAY YFVY YV YYY YUY

-Vy-

G
@AYl Gl
* 1:,“]
Ll
S5 0l

Alall 353 ks
£ saxal)

Yo A J QS ¢y B LS £ ganall

Ay ) Al plitly *



oY) Y sl GG

1g ALy g LR Caia il g gall et jlalial (il -

ARARISPNIRPtS g

@l

& sandl tu":‘"ﬁ“ ‘ uud—i _ i K
¢ Foo sy e clard o] Ju KRNI iely) 5 lad il e L) Cpaaisdelia
YeaTE VS VeavE v - - - - - - - - - - - A K e sy sal 52 )
£ AN YY. - £ AN YY. - - - - - - - - - - A jean Gl s s &gy s Slely g saa )
YAY AY. va i VAY Avo - - - - - - - - 11T - Jaall 4ailE IR e Aalal) Ay e a9 50
YY 4.V AcA ) Yot w gy Y40 VYe ¥ VAA WAY 1) dAe Yoy €)Y 1Y VAl Tre (Yo Ya.1a1r YA VY Y ATE VT goeyrany ° ATY V14 slilaal) 42 5 yilue et} o gus
AYY VAR v ore YA] AQY Y4t YYYav. - - - - - 1AM - 11 Yoo - slalaall 48 (AT Alle il g 50
4) 014 - VY £ ¢ - [RAL - - ) £41 - - 11140 - Fon e Alile Ao - Al ClEiie
YUY A VA Ve YY oYY £¢ 199 - Y vyt TOAY Y oAy VY VYA Ty VYA YV vot Y. oAt SA Clasa s
EAFFY VY 1414y 4¢. TYed VY ¥y ver 1) aAe YOASSA  TFTAAF  FYIILY ¥ AYTYYA VUEYRYe NV AVY YOV £ V. V4A o AAY Yo £ saxal)
£ 1) Vol 1T VTA Yed TYVY VAL P YAV ava IRy Y FVRAYL  eVEIVe  FeATEY £ YY. V14 VATEFET Y ATF YT £ VERYYA oYY ALY Yora ¥ sis ¥ B LS £ ganal)

VY-



DY I S Y B LaS (3) ) e (Bhg Cibiaalll Ja) 4 g (g 3LaiBY) £ U Conia AlatiY) cilia il a5 68

LS e el Y all YL

YooY I o

CERgW| g

el T (o) ) (o) o)
o AAY Yoy AR AR YEY vas . I - R IR} Y. oA¢
£ Veu VAN YV 1oV . Yye vy¢ - YR ALY
Y AYY Yov AY Yoy - YY. £9A - Y £19 WY
Yy ey Yo ARIAEA ] - Yo¢ ¥V - Y YYAYYY
¥ aY1 YYA Y4 WYY - qoy vy - Y YOV ALA
Y.y oo - ARR AR - YYA QYN
YT AAY Y 4€A - Yoy .1V - YY) 4TA
YoA ooA Y YYY - AY £¢Y - YVE YAA
VY qAe - - - - VY qAc
Y oy. Vo1 Ve vy - Y41 ovy - Y YYq ¢oY
T Yoed vy - - - - T Yoed vy
Y4 14y 4¢. Y - TAA YO - YAO € AYY
EAYYY VY YoM £ V¢V vas YoYvaovés o ey o YA A] VY
¢0 1Y Ve \ERAA AV ¥aA AR AR o LAY TVY FY YAY YUY

N
Cpaadgdelia
GleLil

ol i

iely)

3ol 5 Aaln

raé.u.

Adle clead

Alle s sa g 5y
ALl g Uil L S

£ sanall

YOra g s Y B LS £ ganall

Goud) Jhlia. €7

sl ) Hln llia

M il e ¢S AL (3 g 2 gl Jal) Rl dpion 8 Y V4 5 Y oY 0 W) S Y LS Rlil ) g (70 ) e A sl Jlan) e il fnss o ial i

A 5aY) Y sall YL

RPN

Yove JsY sy

& sasall 1L G i Jaall 4als & saxall ERA TN Jaall A
£ AVY - £qAVY \ERAK:] - Yé Yy
Y VyYy TYEA )y Yve Y EEA T VYA A
Y.o0)4 ARG Y YYY YY) ¢4y Yo AT ARERR!
VA (€4 Yo 1to oY £t ILALH YV Y Yo A4

-VY.

IS TR TN
Gyl e Ao
LS ol Bl

£ saall



Baildll Sl )hl&.n- £V

+ (U8 Loga) (3Eaia) o) BAAN s Bale) <l 538 bl o Ciiaill ali) Yo ¥ o J¥1 gl WY A LaS B e IS A ganall (i 2 530 Ol (A Las -

1S 1 Y sall vl

e amren SR DGR NEE SR e
b
VY ¢oy VY oy - - - - - -
Yy YV Yy Y YV Yy - - - - - -
AoY.quy ¢ «4Y AYY - YO v - - oY AAS YAEY Y€
£ AANA YT - - Y. €4y YV ¥4 AR B AEA VTS Y VY. vey
Yeg vog Yo YYE Ty Y4y YYY a4¢ Y YY) Youu Y. 140 YAYA
YV a.V AoA - o )YY YV Y €YA A4Q Y AYo Y1 Y .04 VYo Y YIAYYE AYYY TeA
AR AN IR AN - - - - - -
A VY VA4 - Y YT v YAavq VY ¢ Yy Eve YYY 1y Y YYY Yé¢ ) VEY T4A
Y ALEYYY YACEYYY - - - - - -
$OoAOYA [ TCARA - - - - - -
Aog ey OAY Y1 'Y ATY oA Y11 YY V.Y o1 901 €6 11¢ Ao Ad .
Yy¢avy Yy¢ayy - - - - - -
0¢ VY TAY VY AV €0 AR EER AN o eAe vV Y eva Y ¥ any 0. 144 4vy AV YY.e YVo
Y ave vyl Yét qoyv Y YYA AY 0.9 o1 WYY AYTAYA 119 AYY Y oA« AYA
Y1 YYe YYA 'Y YYY ¢e0 47 ¢YY oYY « v £yytavy Y Y. Aoy EYVE Aen Yo AEY )4
Y ¢AY Yov YAT ¢04 YA AAY Y¢ oy YEY €Yo YYA Ado ARARREE ¥ o1V Yol
AR RAN - v yyy YY ¢vi 'Y Y4 YA YAY Yéoy.s YYY YVY
YVo ¢4 YVo .1 - - - - - -
Yy. «14 Yy. «14 - - - - - -

Y YY) Yo AN 1Yo ¢ 0q) A YA YT YAY o1 VY1 17 01y Y4y «Yo
o vy o vy - - - - - -
£0 «YE AY. YT VYA o4y VAN Yo 1A 0YA ¢ £07 9. Y VYAY &t AR AR SRR
4 YAA VY (iY'TA\iY) N YYe dAe £ 9.0 YYVA ("H/'B'Lc'k) YA d¢¢ (Y’V‘ti'&/\) Y AY e ARY

-Vé-

iha g gal)

Ay Al @ a3l

gkl hlial

4 se dghy sal Baua )

A pae Glu’se g &g gal Gilelayl g 3aa )
Jaall 4ald JYA e Aalad) el e Cila g ga
slaladll ZalL 5 il Alatil g

DAY a3l J2l A (e Alslal el Alle 3 o2 pa

slalaall 8L o AT Al o sa ga

Aads IS 0 A ol

A Ol e se

s ge Alale A - Alle il 5 o Al il ga 5
Al e day jain Cilasa e

Gl g gall £ gara

il pllaal)

A pae Classe s & gy wila

ees ailag

Joass il

Ka i J) sl

dadll Ay pa anada

Al clamis

Al Aale A - Al clsiia 5 s AT il sllae
s se Agy pon Clysllae

il gthal) £ sana

L3all 5 gadl



$ (U8 Lagal (ALY o) BAAN i Bale <l B Guladd o Cluiaill s ) Yo V4 J¥) QS ¥ Y (B LaS Baildl) e LS e ganall (oS s (b i Ladd -

A1 Y5l GG

et S wmres SRG WIS WL WL mew
,
oYY VAo oYY VAo - - - - - -
AR W Y] Y V1. e - - - - - -
° Y)Y Y YYV.e v - A - TA o Yoo Q0¥ Y oegy o EA
£ ovy Vg - TATY . - \RAIREYY Y'Y AVY AR YA €449
CARNE-AN AR X2 YYY 4. YY1 YUY Y)Y évoe VYY) w0 AY YVA VY A4S
YY 41, ave - £99Y VY. AREA R R Y YYA VoA Y voq £¢1 Y oodq 49y Y «AY Yoy
YAo ayy YAe ayyY - - - - - -
AARE YA - Yy Yetav) AEARIC-EN Ags VYY AR AAR Y YIY YA \RRARAR!
Y oyy ey Yoyyie) - - - - - -
1Y VWYY Y VY - - - - - -
Afl oY LAE XA \V oY VWV Aot AVY.Q €9 . YY £1.YY £Y AYY
Yoo YAo Yoo YAo - - - - - -
o) YVE AtE AT 4¢) TFTAYAY TNy VvY 1YY VY. £YY4V\Ye 00\ VY Yo yan vay
¥ Y1) Ade £)) ovd ARCARA oo YIA e V€A v ¢va Yottt VA Yy ey g0
YY Yot 440 Yo ATA 0 YYo Y40 Ve Y.y Y YV Vie Y AEA oYY £YEY YVY Yo YYY oYA
¥ «AY Yoy Yyy vy Y ary 'Y e yav et VY EEY WYY Yye iy TAC Q0.
FYY Ayt - TV VA4 FYOYYY o vAd VY Teo VAT Y E CAREA
Yéo vot Yéo vot - - - - - -
YY1 oY) YY1 oY) - - - - - -
YY) ATY VY LYA oYit Yaonay YYALEY ARRAE o1 Y44 YTV VY
1Y Te.Y - - - - - -
£Y VYY YAy 'Y Yat ve VYV AAA Vel oV ¥ AYE o4y £ eIV ALY TVEL AN A Yed vvy
AVaY o) (Yryivyie) AR XA L e Yle Y.V oA VA (YYAEVY) (Y YYYYYY) ARCR I CR R

-Yo.

b g gall

Ay 5all o sl
FEEUEEEN

LS e sy gl o )

A yae Gl se s & o sal Clelayl g 3aa )
Jaall 4aild JYA (e ddaladl Aagally A0l Dl s g
alalaall 28Il 3 il Auilatil g

DAY Jalall Jaall JOA e dlalad) Al A0l il 5 ga
sladaal) 28G5 AT Al Cild ga ga

Agla S8 A o) el

AU il s g

Taa ge Alale A - Al ciliiia 5 s AT Cilagasa
Al e Ao poia Dla g 9

Gl g gall £ gana

il gllaal)

4 e s ey & i iy g

eSae 2y

Auas il

duza yite J) gl

Jaall 4y i paiada

Al Claaia

alle Alale dad - Alle ciliiiia g s Al il slhag
s e A pm 2y slas

iy sllaall £ gana

4aall 3 gaall



VP3N | [N [PU-1 [ PR

Jazal L'S..\m‘)h‘.l_.p;g.anc_)\:\aasa_‘:\ma:\u_)a_)\a.uh(_)‘,.\gm)udﬂ@éﬂ‘u}aﬁﬁ\ﬂ\ydbﬁu\@c Aglaall @G).“CJ\LM\J\J’S.};.\
XYYV el el A 48 padll cladidly ag il e ol gadl 323l

Slelaall pluy y calli g 40 38l Gar ) Ladll Gl g (O snlll o JEEYY Al pa 3 jlot Diad) AlEsyl da yalt 5 laY Dl JSEG @ o 5 el il 26
Akt o3 Le pa) Jlay hile | salll aay Lo s yial il gl ALold 20060 Aad slact Lialll cleSiul ¢ YoV Gle (8 clidl 3 dakiadl)

Alalt iy s giall (3305 g Al ye

Sl Ay e daad sl il daad ye

il shill B gea A agraia gl s Danll aa Joat il

Jaliaalf laldt o8 4aE i el aa Joad gl

Dl A 5 da el Anilae dalall Lpadaall el cilblatey laty Lad s g o) Alaiaall ol 33l daal ya

.D -~ ._1 .4 -

i eas oY+ Yo bl J3A Ll jo s Uit iladly (gl g Ll sain g Lo ayan o3 skl 138 Zonis i) ) im oy 38 jlali 520 lin
okl 1 Y ey g gt Iy e JC il J cpe Bl el it 3550

AERARVAR VAR MM&J‘JM\ ‘J@-‘AM\A.“ _\}”u_\lé.\d\ Q\A"L‘,Q‘.\P}A‘,Lﬂ\&“,&‘y@Y‘w\uﬁbbd\ d‘,JAJ\-\

S 5y Y el YL
YoX. Jd¥loe& ™y
. & Agdle iy & Alle ila
ettt deany) Aol ek f—!.;ﬂu o el
- - ) pal daglly clEnid Al il daally claisall
VA VVE - - (08 Y osaY) Sl J¥ s
Yy dvo ¢V Av v Yy ey vay (0563 ¥ 5a¥) (Sl J¥ 50
0. 4qY £Y1 YY) TA (056 T sa¥) Sl ¥
Yod Yan - AY 43 ¢ sl
\BALATE CARRAR VALY VY £ saxall

-vi-



el 3 Y Aliay g da satll Ay paiine S il S8 e 3iaN jlaasd s i s ol Q5 - Y
CYOYVAY/TY day et Gl 3 giall haadll 1agd Aacaladl il <l slhan g il s gl Ja gl b Y LpansVH Aadill Cpan slial Jpanl)

A8 ) <l )Y pall GG

Yoo dgsis vy

(& i) 3 gl Jasa gia syl Al
1,V YA VYYE
¥,o Y AVo ¢¢V
v, ¢ 0. «AY
\ Yodq Y41
YVYYV.d

1Sy Hah iy sl GG

(&) pi) 3_iall Jass gio Fpansy) Al
1, YTV Ao
Y, Y o) .
0,0 YVA YoY
Y, TVo 1AL
Y.ty VYA

-YvV-

(e Y s (Sl Y0
(55T ¥y (Sl J¥ 50
(Use 1Y) SSel JY s
s

E ganall

(0 Y 5aY) Sl JY 5
(565 T s (Sal Y50
(Used 1 su¥) Sl J¥ s
sl

£ saxall



A eI LY sall YL

Ugaad) Jhlda - €A

T Ja¥ QS Y A LeS (gl (Bt Aiiial) 5 AN (bl o (Rageada ) il sthall a8 (b b Lah -

il sllaal)

3 eae Gl sa g &l iy @l g
eSae adlag

A ey

ia yita JI gal

dadl Ay pun Jaada

GAl Claaia

Ll Asle Tad - Ale ClEiG
G A G llag

s e Ay pun il lhas

il sthall £ sana

Al giall LElBEat) Cua Gl g2 gal) £ gana

$Y VA Ja Gels Y A Las (galatl) Bt Aiial) 58N (bl o (Aagada ) lglhall a5l Oy b Lad - @

Bl GRMoe  cmrpags SO eE et e, St
¥ ava oy ey 1YY AV Y YYA AY oYY £0 Yo ) +Yo Y4 T4 0V Yy ova 11
¥l eY. oY Yo VY11 «4v YAY ) AYo VYo Y 90A YA Y oVY YVY ¢ Yo AYY 4 Y49 oAY
Y ¢AT 00 YA ¢019 YA AAY Y¢ouv Yé¢o Yva YYq oYY Y YYe ve o1y oo
1.9 970 - £7. Ve YeAYLY AYYe VY Ao AR ¥ Y AYA
YVo ¢.1 YVo ¢.1 - - - - - -
YY¥. .14 YV¥. 14 - - - - - -
\V. q01 - Y4 A4 ¢4 1¢o VY YA VY Y VY £.44 T o YE
Y oge €04 ATY Yy ¢ ovY AT YVt ¥Y 49A Yoot Y0 YY)
o vy o vy - - - - - -
£o YYo VY \AEZABRES 14V v.4 Y Y4 140 ¢ YVYV YAy ¥ Ado oo TAIYANAA YY) Y4 4vy
0f £VY TAY V¢ YA AYS 4 ¥YY EAE YV ove YAV ¥4t vy YAWY AYe £ 00y (¢ ¢ VY AP ovy
A a1 LY sall YL
£ sund Siion aTougs SmOE eSS e S e L e
Y Vilo ¢Y¢ EYY VEY Yy oYA Yo¢ 14y oY a¢y YAY 0¢. Y EAE EVE )y Y. €90
Y'Y Yoo ofYA YY VYo vvY YY4 €1 TYY oY, YYEY Va4 Y AYo YY1 o Y1y oY) 47T AYE
Y o AAYER Y¥1. Yo Y ayy 'Y 1Yo Yy oYe TAS YY1 AY YYY ¢ TEY VeV
Yod AYY - YA¢ Yo ¢V o 0) ¢ 4YA Yo YA 'Y 4.0 o1¢
Yé¢o ot Yéo o8 - - - - - -
YY1 ov)y YY1 oY) - - - - - -
Yo AAY - Yo yyY YY A4 o YYo Y YYA V¢ 04 YV YYY
Y YYo qo. 337 AVA oYes A YAY AAVe o1 1414 ¥y a9 49 ¥V ¢
T ey T ¢y - - - - - -
EYYEANQES V¢ ¢oy Yo ¢oy 404 Ao 4A¢ ¢ VYY Ay FourvyY 1 4Y. 0§ Yy YR VYY
o) YV¢ Ag¢ VY ove o1 ¢ 4 o941 ovY V4oV Vv.d YAV eYe Y YYVY vye £ YYe VA AR ZXE A

-VA-

iy slaal)

A eas Gl a5 5 aila
e Slac c_‘ﬂ; 5

Ao ey

ia yita JI gal

dJaall Ay i Ganada

Al Glaaia

Ll Asle e - Al Ciliide
oAl cil gl

s e Ay pon 2l slhas

il sthall £ sana

4l giall LElBEaT a3 g2 gal) £ gana



Db LS oa aull aa Jaalisi o)

Yo e Jy s vy Yove J oS Ty
. . . YL Jaladll .
Y 50 GYG Jaladll YV ) e “"\1.';5 o YV i) Aee
<Y 5

(1Y 1) (1Y 1) 4,74 4,74 Sl ¥
veagy Y1 1oy Yo ovoe YT LAY JEEPRPEN
(RN ATV YY T4 VATV s

4 TEOTAA (1£7) V€ vor s

(avY) (A3T) () £YA) [GRAD) EBWPWE S

(ot +8)) (VA Ter) s Al

(Vv £ay) (1rrey)

aaeie Al e A sane dadl (5 AY) Eleall (S a1 YAl dalad) alid) Jiay *

ALl il gl Fllal) g sall (ALl oY) i
ALl 33U Al Al i g g apaad 8 Gl g il iy cadl ) Cai ) e ganal) 23505
Ll slaall 5 ol g sall i) ANadll (3 ) (B Al B ) sV 15 W) (s ginnall -

Bl Sasles o e e sl bl JO Lgitaadle (S Aall Bl le pga i Ll (A SOl S (58 S (5 AT L 1 G5 sl -
ibaadle S (3 sudl (g0 e slaa e Aine Canad LS Aolad) Al e aga 5 Led Bline p20s G (5 Al i ) (s ssdll -

2 oiana IS Alatal) Aailly Saaaall g A ganall Agllall iy glhaall g Adlall cila g gall Alstal) dagdll -
L1 3 g pall o3 Aol Al a3 RS s Sl sl g I Jsandl s ¢ Al 5 5% S Al 8 AlaLal) Al Ao G panall Ll iy sl s AL s g3 pal) (gmns o

 (Roinal) 22 5 ) (5 5k) dllall il sllaall
Ll EE sl (g ENa) Tl s NN Tl (s sine L5 eV Y pall GV Alalal) dadl)

Lalal) Al y Al sade e Lot el [N EREEA LI il sthal /AL s g gl

Y4 Yoy,

Astal) Lailly e il g 34
1Al Al U4 (e Aokl Al Alle il s g

JEI IR E A PR

Gy ¥ Gy ¥ ) JsY) s siasall YoV ey Va4 tag e sSa Ol g g3
31 51 dilaall
ERRIE Gk Y Sl - Sl Y (s siasall Yov ove Yogart S 5 i
Tl et e Gk e i L
EORT EORT = g S (s ginaal) Y4 uve - s [
- ¢ i Alle 313y A pud) e R A
31 50V Aileall e} 4 i
Gl ¥ Gl ¥ Eaad kﬁuw a Y 5 sianall e gt Yovve il iy pend
214 Jov Yot aot A Aaild A (pa Allad) A S ga gl £ sama
L L e sk e e fan e Alle a4 @
By Y 3y Y " L (s sicall o8 YVY ) ey, L go Aile dad- dlle Cliide
B N Tl Alle 312 4yl e NS A4
AV Jalill Jaal J3A e Alslall Zadlly Al asnsa
31 50¥1 B Ailnall e}
Gk Y Gk Y Sl - Y IV (5 simall VPY £A VY Far L el Ll i sia
Sge aladiul 3k oo id i
iy Y iy Y Hesseianton S 5 sesall Yoy gov YAV Yoy g L i g g
Gl i Uil ’ =
YAo qry £04 VYo AV Jalal) JAd) N3 G Aslal) Aaiilly Lllall asa sall £ sana
404 V4A Avo Yva Aslall Aall Lllall g2 sal) £ gana
Aska) Al Al iy slhan
Aally Lo e sk o T Al Aed. & 5
sihy Y sihy Y N g S (s sinsal) Vo MY NZEEN Al dlile Tod- Ll i
: ¢ Lo dlle 513Y 38 pud) e s e do- 4
Vo AAY AV qen Astal) Lol Llal) iy gllaal) £ ana
YN Y Y el O S 5 siesall 5 YD 5 sesall o B 51 elllia (S5 o)
2 pione JSy Alalal) Aagilly 5asaa k)5 A0 panall llal) iy slhaall g Al il g pall Alslal) Aall) - o
ALl Lt o 5 e sanall 53n sall AL 30 1 (3 5 AUl ALl iy stlaall 5 Flall s s sall 4y ) o) e Ll olis) Jsaall (3 35 e oLl
A 5aY) Y sl GV
ARRE R I3 4] AR RIS (3 )
Aslal) el 5 hasa Aslal) dadl) i) el Aslall Al i) el
Astal) Aally Badsa & Alla cila g ga
S 5 siasall £998 YAY £94r 167 sov. TYY 2018009 138 5e g sal plal laled 5 Y Aeaala g Jal @il 5 (sl s Jhlial
S (5 siasall ¢ ove 141 £ovY s £ A9, VA £ AAY YT A peme Dl e i o @ila gy A ks Sllus
S (5 siuadl) YE.vEAVE YY 41, 1Yo YY A0 ovY YY A,V AoA slikaall A4S 3 il Al g
S5 5V 5 sd) A 491 AT AAIE A AAsq a1 AVIY VAQ slibaall A3 (5 a0 Adle S sn5a
RN KN Y £Y. OFA £¥ Yoo Avt £Y V4 orn Astal) Aailly S333a e Lllall il g2 gall £ 3a2a
Aalal) Aol Sasna e Ala il slhaa
) 5 siasall TVVE £ T V1Y Ade TAAE LY Tave Y B e Slasage s s @il g
) 5 siasall TY YAV 4A¢ TY Vot 440 TUFYA Y FIYTO ) YA e @il g
) 5 siasall Ty ave T OAY ver Y £4) YAd Y AT Yor 0 Slials
) 5 siasall FYAY ) TYY art RAERER 144 ¥4y A e gl
oA ovE £0rrYove Y £Y. a0 BRADET Aslall Lol Basaa b Adal) il lhaall £ gana

O8] i) Bl aead e ol A piiall g il el 23 g (58 51 Ly Wapand 5 o3le ) (1 (5 sl 438 Al s Alal) iy st 5 Zllall s g sall Aol Aaill o)
clia¥l b Jae aalS sl e lieWL



il gllaalf g cifa g gal) clBliadiad Julasi - 09

XY IV S Y 8 LS L a5l Ll i e siall 5 il T ol slaall 5l s gl cliliaid Jilas Ly Lo

A e el YAl YL

il g gall
a3all b
) hlaa)
DS e s sl Baa )l
A pean Gl ye g &g gl Gilelayl 5 3aa )
Jal 4als A (e Alslall Aadlly Al il 52 5o
slalaall A8 5 pilae duilatil i g
DAY Jalidl Jaall Al JYA e Aalad) Al Adle il g 5a
slalal ARSI (5 a0 Ale il sa 50
Lida S5 b i
A e ge
Tan ge Aale Lo - Alle cliiia g s AT Gl sa e
s se A o il s 5

Ghaga gall £ gana

by gllaall
A peae Clasgay o giy @il 5
eSae ailag
doads cilinals
iia jita J) gal
daall iy pa anada
Al Claaia
Al ale 4 - Al ciliiiia g (5 AT il gl
Al o Ay o il llae
by sllaal) £ gara
iuall

YO N IS Y 8 LS L a5l Ll i dad siall 5 il Tad il slall 5l s gl liliaind Jilas Ly Lo

& sanall FENEAS A Al

AT - vy goy
YUY Yy - YUYy Yy
AoY.d.wy YO v A ¢d40 4.y
£ AARYY . AR £ ATA YA
Yei v0g Yyivea YY Ao
YY 4.V AcA AY IYY Y)Y ARIRAS -
IR A R RAR] -
AYTY YAQ ¢ YV¢ oo¥ £ EAN YT
YACE XYY Y ACEYYVY -
$OANOVA 44 VY I Z
Aog ey Yo W AY ¢4 oo
Yy¢ary - Yy¢ary
0f ¢\Y TAY YV 0 A AAY ¥Yaeg Ao
¥ ave Yyt AY VYV YA €49
Y1 YYo YYA AY Vot Yo YvyY YAL
Y EAY YoY [ AR Y E£Y oYY
AXR AN o, Vo ¢4\
YVYo ¢ - YVYo ¢4
Yy. «14 - Yy¥. «14

Y YY) Yo Y'Y AVA Y IVY EAT
A - o vy

£0 « Y AY, Y\ OAY Veor £V £6Y V¢
4 FAA VY RIS AR AY (Y orvrig)

S Y Y sall Yl
& ganall FEES PR RS |

oYY YAo - oYY VAo

Y V1. te - Y V1. tte
oYY Y. Yo v o oAT Y.
¢ ovY V¢4 Vv vyt £ EaE EYY
019 oY Yva AYA4 YyYa vye
YY¥ 41. 1ve VY «00 YAL VY 9e0 YEY
YAo 4yyY YAo 4YY -
AALE VA £ AL EVY €00 )Y
Yoy ey Y oyy ey -
£y VYVY £YY Y'Y ¢A AN
ALl oY £Y W VYA AvY EY0
Yoo YAo - Yoo YAo
o) YV¢E AE¢ YY VYV AYE Ya ¢AV VY.
¥ V1) Ado Yol YV¢ ¥ 1o vy
YY Yog¢ 440 Yo vtV Y'Y €69 9¢A
¥ «AY Yoy \Y YYe ¥ 1o oYA
FYY avt Yae vy YAYY.
Yéo vo¢ - Yéo ot
Yyiovy - Yyiovy
YY) AYY YV ot Y IVE YY)
TEyY - ey

£Y VY YAy Y YV VYA £v 94 110
V.Y €00 Yooyt van (Hiﬂ"ﬁta)

Ao

il g gall
Ly 5a) 4 sl
k) (hlaa)
QS e s sl Baa )l
A pean Claye s &g gl Gilelayl g saa )
Jaall Al IR ye Aalal) el dulle <13 a0
sldaall 28K 5 pilae Aulatil g
DAY Jeball Jaall 4als JMA e Aatal) daills Adle ¢ sa e
sladaall A8l (5 AT Alle il g ga
s S 8 el i)
A Ol e ga
Joa ge Alale e - Al Culiidia g s Al Cilagaga
Al e Aoy pon D3 g2 5a
G ga gall £ gaa
il gilaall
A pae Classa g gy il
eSlae adlag
oass clinals
ica jita J) gal
Jadll iy anada
Al Claaia
Al Aole Lo - Al ciliidia g 5 )aT il slhae
s e Ay pu Sl sllae
il sthall £ gana
ual)



Ay Y LY el YL

Aldiaal) cula) 33N g el ) cilBlEadia) - oY

¢ Alainal) il 515 il )Y sl Jul Jsasll g

YoXs J5Y oSy

0 Y€ el g daw
 sondl e S Al g 4o (e TR
&) g &) gl ©
Y VY)Y Y - Yy 3.V Y TYA VYV
0q. ooY - o VY OAS AvQ
Y YAT ogV \Z AR YYY €A Y Y4. 4Yo
¢ VYY) 08 YAY YYV Y YYA V14 ¥ rYya .oy
Y 4111y, YeyYY FITYVY Y 1ye e
¢ YeaVv.d Y'Y SAY \RER RN ¥a.) 901
Yo vt v Yy rYo V1) Y «Va ARe 'Y YY) W80
Youy - - Youy
1T 4 4A Y oYA YooYy Y.oovy
Y4 e Y o¥YA Yo.ry Vé ¥4
3—\5:3)-4{)“ Q\)\J}ﬂ\ &_QYL
Yo a JN sk T
) 144 .14 ; FUEAY ) 1Y oAY
vy .y - o Ao Y1y Y4A
)y oY q¢¢ AAEERRE YY¢ IYe Y £¢0 YAY
o Y9) Yv¢ Y1¢ YY4 Y £€Yo ¢Ve ¥y 1y
Y g TVA Yo TAY £0) Y10 Y VY EY.
¢ VY. 141 YA YA ST VeY ¢ YVo 4y
AR RRI-AR Y. AAY Y YA EVY V¢ ¢Ve 48
Y VoY - - Y VoY
\Y oV Y 9.1 Y Y. Agg
\RB AR Yy 4.1 Y1y, IRIA R

AR

25 s -

Al -

Ariie 32 5 da siae dplaiil g
€ saxall

Al g e 3 she
<l yidia 3 sie
€ saxall

cja -

il pes -

oAl -
Uniise e 5 da siaa dplall COLgs
g saxall

gLl g e 3 she
iy jidia 3 gic
€ saxall



Jlall (ul y 310 — 0¥

Sl (sl y 05 s ALl (3 g e (San aile b gt s Aladal Ledlee ) et Cpaniay JS Jlall (ul 53100 de ganall o 5

A e el Y sl G

IV oS Y

Y.)4 YeYo
ACEY VY)Y LRI U O O
(V 1 ~'H) (V Yo H‘~)
[ARY AR
Y40 0)4 YT YT,
4. WA AR A AR
YU e YYY YU VA EAY
1o,V .0, 10,1Y9,
IR RA Vo,q Y0,
V1,149, Y,VVo%

=1 M Jsaall (A e s LS T I A8 438 e LS

(CET)) Aaakall agus¥) alead o) JLall Gl 5 Jlaal

(Baba) agast) Alaad V1 Ul Gl 5 (g0 il 5 yhall) 3l 511 el
ALY S Gl

Ul Gl e AN Ay )

it Juall ol
Shlaally daa sall Alal) 3 pall daild A 35l g il g gall
(CETY) 4alall agu) Alaa Jla Gl ) A0S 4

) dag ) Jla (al ) AES A

gag£lﬂlde\Lyl)3ﬂ&53+ud

ol B e Y1 Gony YL 5 V) ulie o s Rl sal) Gl (a6 595 05 s gy Sy JLall (ol 5 3l xal sy 501 el o s -
llalin ) Ales 5 il cilay 5 sill Abyus gm g VA (e Gl g e ganall Jle ul 510 3 Apuliat) Jal sall g2alS jlaladll 5 JLal)

-AY-



ABe )l )yl pa cMlalaa - 0

2 b LaS LS ABde <l Gl ) aa Aadll) Bana Y Jualdii ()
IS e Y el Yl

OYUS 5 lalaie o Al O g el wilag
Gkl geghy T T e
g g Sl ga g e Al 3 il <l Gl yhal
« ¢
lriiae e sladaall a8de
ARES AT - YAV £AE Aads Sy
Ad oYY Yo YA YV4 Loy - Cpatlusall HLS 53 oY) Lulas sliac
Y. vy RARAL) YV4 LoV YAV £AE £ saaal)
A eI Y sall eyl
Yo e JsY o e Ty
GYLS 5 Glalaie ) Lok At O g sl wilag
Gkl ge ey T . . ;
g g Sl g g e o Al 3 il Gl Gl ylal
MR c
PAESTVPRTTS = dlakaall a8
TY AAA o0 V1A - FYY 4YA Agds ¢S
AY €19 1YY o) YA T4A - Cratlisall LS 53500y Jalas sliac
Yoy yov ALY LY YA RAA VY 40A £ saxall

Ay al LS ¢ Ao ganall Jlaiiy) Caiatll ol cavss Alale (500 (& A8le <l il LY A siaall Aty gl apen Cagial o) -
- O gl 038 dad A 5 Clianadie 4 Jias

A Y1 Y sall YL

YaY D o LaS s ABde <ld Gl ) aa clalaal) sl )
e i 68 axla x4
yYY Yy Ve dada S s

A I Y sall YL

AR

e i 68 axla x g

oo Y EYT Ll @S 8

Gl YAV, 5 il sl Al gl 5 (S5 sl HY 50 ¢ sale VA Lladl 5 la3 A siaall b jilaall bV i gl <l -
Sal DY Qall YAV, 55 pilad) Alaiy) gl S yal Y 53 gsale Y,F) Yo Yo JV1 IS T 8 LS S el SV 50
TV OISy LS5 bl e Al cdlgul]

(Y V0N oS ¥ BLS Spel Y sa gsale £,8) Yo Yo IV S YY) 3 LS Y 00 (ysale 0, Llall 3 )0Y) adla g caaly -

S0 A giaall gl 3 g3 e 485 (aealisall LS50y Galaa sliae Y Aa siaal) gt e saiall X gl Cond o -
.5 azll

Sal JY 50 0 sle TAL A e sane Loz il 5 53,V 8 Ao sanall Llall 403850 551000 (5 AY) adliall 5 clalSall 5 il 5 )1 el -
(YOI pss ¥y @w\&,&i‘éﬁﬂﬂﬁwyﬂ,nv.v. Y sl 7Y L dgginall daull



LESPRER BN PR T

AEEAYY Y4y va)
Tee A T Ave

s [ S el Y 5

YTy LY

L) e lcal dilad) aa) o) agdl o JlI- 00

o LS o i) 13 (el o

il caabisal dilall dall o 5l

agsY] 222 e el Jass giall

il 8 2l a5l (e 885 (o (Sl (g0 3l 29 5 Y

g Saad) zdlal 3 jlde clibea - 01

iYVi)Y~Y~ d}Y\O}J\SY’\ELASé)q\)Y}JO},}L\0~‘\i;M\é@ﬁ)\w\ﬁgw\ﬁﬂg_
Qb}&hj&\ﬁﬁfumaahw\bdﬁ)t@k!?by(Y~\‘\ dj‘j\uyts‘.'\uﬁusss:}f\)\]}du}:\h

4,35.-3)&?\ Q\J\)jﬂ\ u‘)ﬂ-‘

ARRR! ARAR

Y AYY o1A Y+ 4Y ¢ AVA

£ Y1« 4Y) ¢ Tvg «OA

YY1V YA YO Y1 4na

AAYS YIS VY €YY WA

s sall L) 31 il b A ganall

muéujdﬂ\-ﬁv

s b LS i) 138 Jueali o)

el A JYA 38303 Ay S e g (gl Baua i g 2ail)
el N JYA 3aind A jeae lawase g & g (53 Baa ) scilioay

el A JYA 320 A peme liapa g &l 5 a5 d 5

Afe € gaxal)



) i) de gana

8 gall Aalall adl gil1 J ga clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

do gaaal) o daliall Ll (0A)

Osle YV, A) Yoo O¥ sil€ YY) 6 LS Sopal 5V 50 (sle YARY dlsay a8 de senal) o dalia Lliad clllia
3saldl Gavadall (i Lladll o3 dalia Gl giall Cpalaall 5 3 50Y1 sl s (Y019 Y1 058 ¥ 3 LS Sy el Y 0
LS L) 23]

3 BI8LL) 1 g B jalual) cdluardl) g Basaad) &) puwedl) g A gal) Audlal) o L) julaa  (094)

colial dn e 5m sall ALal) il il )5 (i a5 e 35 pobeall Dol aaal lyuasdil 5 ad sal) L) yuladl
gA\JSY\ d:\.\u\ ci)u L E\.ﬁ.ﬂ\ a_ij.:l.la:\l\ 538 d:\.\Ll\ a.Q}AA—QM e}ﬂfh.u}

Cmalil) ag8e (1Y) Al Al lall &Y jlae

Do e Jae el 138 oy Gl 3 siay Zalaiall cilalian¥1 5 Gim sall 5 (a5 <ol ie U Sl Ll gai Jlamall a8y
Ol agie (g Wy g Blall 3 gie Jia) Cpalill asie £l maen o Jlbaall Gabaiy il 2 gie — (£) W3 Jsall Ll
S Al cl ¥ Glilaall (ary o Galaiy WS (el dad 3 jaaal) slinadl Hhaill 50 (cmelill 3ale) 5 gie 55yl
LB 555 A8l 8 el gl A8l aladial ey Jleall slall SUaY) o AS jLial) dpali Jesd

it slanall o) day pd Saal) Budilly lecd) e i jial) i) e Yo YT I S ) (e | jltie] Jlanal) 138 Gl ai
) ol Al ) Jlune ki aa sl J (V0) By A sall L) &N Slmay (3) A (ol Adlall ) Jluas
(V)

U ghaial) e Jilhe 4 ghaial) iy gllaal) Ciiuatt 1(1) ay A oal) Lsalaal) jloa o cdlyans
Dl (e (V) I (19) @i e claed plaaly Yo ) 50l OO e alaal) julaall oal) (sl G
:Banl) 038 aa 5 Al glaiall e Jilie A ghaiall ol sllaall Cayial el apaal (V) @by sall daudadl)
gsadl) Jialdl Gall oy mi -
ALl a3l gall slac) f U die 3 sa se (05Sy O) Gama Ag sel) Jaalil B0 -
Jaalall 3 Lgia A jlae sliinal) Allaialy 3l ¥ ot of - -
Ly yd s Y A e ASle (5 gia 310 L3l an 3 Jysaill AL il gllaall 8 A atall clin i) culS Jla By -
Leinat e il sl

Y-YTG;L:J\UJ;LS\UA’UL\S.;\G,.;J)SLQMM\&\.\LS?SP

(\") eﬁ) ‘EAJJ.“ @Lﬁﬂ J;U@\ Jbra uk; Qﬂ.}.‘a:a - w&d\ Jl.b‘g\ UJ\ SJW‘
e ¥ zlail (7) a8 sall ALl 5 )il jlema o et Jlaaly Yo ¥ o Ul OO Gaadadll el ol uladll o8
e sl ALl Q) gl (e 5 lac Y amlaall HUaY) )5 HLEYT Jae cBbaedll o3 Jad | aslaall Y1 s 5L -
Glllie o g8 s 5aad 050 YoV A I 8 jaa @l ) )l _aslaad) HUaY) 35 LEY) aas VAAS Gle b
anliall LYl
asll" et o ZLT ) sk AlSa) caial () iy sl Al ) Ly il ie ) fasal el Gulaal) Cilial LS
e Al i o (YY) A8 ol Apalaall e 3l Gana A gadiall Aldinall il 3V 5 < sthaall (Day Y) " A
e < WA 5 s 8 (Y1) @b A sal) ALl jlEl ules
Sl ) ) sl Jsadl (V) a8 (Jdsall el &l e o Al Cilgan i) a3 ulaall ) 8 4313 gl b
SOl S e Tolae) e il cObaedll sda Sadad a3 3l (e g dlae Y eladdl Y1 Jladil
A panall 5as gall Adlal) w318 e (soa sn i claaill 6K o @il e g Y YY

-Ao-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

(V1) a2, (Aol Luulaall jlama lo cidlaat - rall 213330 Ji gl (e Juaatiall 1cianall g YY) g cilSliaal)

YY) 5 lShiaal) (V1) 4l sl Aol e o @Bbasd Jlaaly Yo ¥ Ll JOA dpaladdl juleall ) Galadl) B8
Aoty Clanall 5 YY) 5 ClSliaall 23S (8ad (e el wiag @Al 5 cirall AlAiY) J gl o Jeaniall cilandl
83 gaiall 48y Hlally Jeall da 33U sl o agatis ad gall ) Jua) jlcan) DA 3yl b 4aliil & ziie aas (e Alianiall allndl)
ZLoY A 3 Lealnl 4415 5 claiiall o3 s (e Aleaniiall dllally Cal yie W) sliiall e cany GUAI 5 5 laY) Lhaass )
)

eadl @3 iy lanall s Yy Sl ash e YOYY B G ) e Tlie) aay il Dbl Gl
dshsY) B pall Bl L Gk ) AL Al b Lgaa se i Al 55 sl Ay b Lgalasiinly

A ganall saa all Adlal) 231 e (onsa i claeill 6 o @dsid) e o

(V) pdy Aol Lualaall Lo o cdband - 3 ghadf el 3il) ABIS — 3 pul i) 3 gal)

2aa3 Al (YY) @l sl Al Hlee o @Bland Jlaaly YoYU DA A sl uleall ol sl Q8
Bl die i sl yulal) dall IS 3 e i die e V) e La2al () slasall e oy A Cadlsal

QIS (e US et el 5l ailianll a3 sy Aileiall 5 juilaall CadISE) ol "5 yublaal) ARSI A8y e el gaka
ke (<0 atal) aiil Aalaid) de ) gal) Cadlsill 5 Al

o st AYD iyl 1 Lgluan 3 13) ) Un el iy @035 5 2ae JSy 5 sinlly e sanll s g oY) iy ol 3 ¥
el Lo g 5l

LS Lgda g i aeny oligl) oy al 3 0 ghall e bl o2 el Yo YY S (5 80) e Tl ) cdlamll gaudat s
IV B pall el L padat ) Al Ad) Ayl A

A ganall 3aa gall ALl 2318 e (gasa 1 il () 6 o @dsiall e (e

Adlal) iy sllaally il oY) plady 7%+ JLad) — Adlal) il g1 (9) ady (Aol Al g sl jlea

Lladd) ulea Galaa il Y Y LY 0 VA e ol e U A all ALl & jples dallee o il (e ¢ 3aS
vie HUie V) (e e genall 3G 3 s )l Qo) mam gy (3) a8 (dsall ALl 5 Jlee e Shhass 4 5al)
Aol Al il slhaall o g i (e 1 s DAY Calias Al 5f saaadl L) by slhaall Ja g i calS 13) Le oy
(e Aalivadl 5l de giaadl o gus ) @lly 8 Lay ¢ jiall 5 (g yiall (8 (e Aalived) 5l Ao i) Glls i o gus ) 028 Jadii
DAY Ce Al ajaall i il )8

Led 3l ) A0l ) 0y ey ol 8 Lol ol Lelunest oy ) A0 ol sllaall e Janil) Saakaty A sanall a5
Jaanll e el

OSaall kil ~land) ma Yo YY B 5S) e T liie ) Bl a3 (Gadat dis
Ae ganall s gal) Alall 231 g8 e (5m a3 Bl 06K o @B iall e e

-AT-



) i) de gana

Baa gal) 4ullal) ad) g8 J g clalizay)
Yoy ds¥ ol vy

(A ¥ il Y gl iyly)

IBOR Ja845 3ale) g Al s sal

Cilelie Y (e 103 Ganali ¥ oYY S (S ) b smial) Ay s masivn ) [BOR Ui sale) (pe 4 Al al)
bladl e A 2l Jase ) IBOR oo Gallall s1aY1 Qi vie cilelic ) gulati ddloay) cilaladyl

O il y Jae JLAS lanall o Joaeill il ¢ ga el 52l au s e Aalll Al il el il
Oe JEEY) 5y cAgllall 313U dauilly il oy 3 punciall BN e 8 ) s e Aail LalS @l ) o2 e Ay
sale) (e Al Alaall Lig Lol Jilae Gl Jle LA (e JIY 3l Jaee LY IBOR okl o
Jamay A 8308 e e Jlagial die ) <iuYl de genall o gaill Al prant A3e Cilslic) IBOR JiSi
Lol 3l 5 5 Ja sal it Jaaat e sanall (e lslicY) s i) (e A il

Lo gl 3130 oy i yu 8ol 5 ¢ bl (e Al ilal) Jina ) 50530 e saal) LAl iy e soke) clld (e
Cian )] ing il Al s i Ly s el (o AT il Jine 1) L5 4ude o gadll 2l i /
O eeany Sl dasatl) Adlad ad Aanally S sale) L oy ) ALl A Al Jslay ol 55 e

bl ) AaeS) il Aalad) Al st sale as e Jagad JS bl Ao jliay o de ganall

] Agaal) ctéantl) o Alaladl dadl) 8 ol puaill Gailad daaa jie Jagaa Hlalie paie€saili jauw aiad de gaaall jsad
s sane e s cJB) s e cJmiia J<8 3aall SUE 52561 e llie peaie o5& of da s ctale La gadl
Sl (e BLAl) ¥l clelio ) Citacat Allal) I 5 g il sl (3 guddl b pnl 5 Gl e Aaladinl
S8 Halaall ¢pa JAN Janall granay of Jsine IS8 il @5 o Ja s (8 (o (ubiiaS U yan iy o] il 5 33 58 5l

156 Y A Jamiie JS0 aaill

e e gana Il oY) oda Jisath a8 () de genal) o ng il de sane Aaldll Jo gl cilleal dpally
Lis |[BOR Jiis sale) (e A Ala jpall Gadad J Lgdlay) o3 da et cilidle i | jlalaall (e Al Jandl ) i
G (IBOR JiSi sale) (g 4lil) Aa jal) gudad vie Jasail) doulaal s sall ulaal) dulily Ji) sole) s

sY) Gakdl xie Lgsale)

L'Jl:ﬁ.d\ @GJi (1+)

g s VoY I S T 8 il Al U8 Y1 Ca it e consliil Yo ) A lall 4 el Gl i ey Chiaisale) o

-AY-



ARAB BANK GROUP

CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2020



Ernst & Young Jordan
P.O. Box 1140

300 King Abdulla Street
Amman 11118
Jordan

Building a better ~ Tel:00962 6 580 0777 /00962 6552 6111
working world Fax:00962 6 5538 300
www.ey.com

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Arab Bank Group
Amman - Jordan

Opinion

We have audited the consolidated financial statements of Arab Bank Group (the “Group”) which
comprise the consolidated statement of financial position as at 31 December 2020, and the
consolidated statement of income, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Group as at 31 December 2020, and its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor's Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements in Jordan, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements for the year ended 31 December 2020. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter provided
in that context .

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
consolidated financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated financial statements. The
results of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying consolidated financial statements.

1. Inadequate allowances (ECL) for credit facilities
Refer to note (12) to the consolidated financial statements

Key audit matter: How the key audit matter was addressed in the
audit:

This is considered as a key audit matter as the
group exercises significant judgement to
determine when and how much to record as

impairment.

Our audit procedures included the following:

e We gained an understanding of the
Group's key credit processes comprising
granting and booking and tested the
operating effectiveness of key controls
over these processes.

Credit facilities form a major portion of the
Group's assets, there is a risk that inappropriate
impairment provisions are booked, whether from
the use of inaccurate underlying data, or the use °
of unreasonable assumptions. Due to the
significance of the judgments used in classifying
credit facilities into various stages stipulated in
IFRS 9 and determining related provision
requirements, this audit area is considered a key
audit risk. ®

We read the Group’s impairment
provisioning policy and compared it with
the requirements of IFRS 9 as well as
relevant regulatory guidelines and
pronouncements.

We assessed the Group’s expected credit
loss model, in particular focusing on its

As at 31 December 2020, the Group's gross credit
facilities amounted to USD 26.5 billion and the
related impairment provisions amounted to USD 2
billion. The impairment provision policy is
presented in the accounting policies in note (4) to
the consolidated financial statements.

alignment of the expected credit loss
model and its underlying methodology with
the requirements of IFRS 9.

e We examined a sample of exposures,
assessed on an individual basis and
performed procedures to evaluate the
following:

o Appropriateness of the group’s
staging.

o Appropriateness of determining
Exposure at Default, including the
consideration of repayments in the
cash flows and the resultant
arithmetical calculations

o Appropriateness of the PD, EAD
and LGD wused for different
exposures at different stages.

o Appropriateness of the internal
rating and the  objectivity,
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competency and independence of
the experts involved in this exercise.
Soundness and mathematical
integrity of the ECL Model.

For exposures moved between
stages we have checked the
appropriateness of the Group’s
determination of significant
increase in credit risk and the
resultant basis for classification of
exposures into various stages. We
also checked the timely
identification of exposures with a
significant deterioration in credit
quality.

For exposures determined to be
individually  impaired, we re-
preformed the ECL calculation. We
also obtained an understanding of
the latest developments in the
counterparty’s situation of the latest
developments in estimate of future
cash flows, current financial position
any rescheduling or restructuring
agreements.

For forward looking assumptions used by the
Group in its Expected Credit Loss (“ECL”)
calculations, we held discussions with
management and  corroborated  the
assumptions using publicly available
information.

We assessed the financial statements
disclosures to ensure compliance with
IFRS 9. Refer to the accounting policies,
critical accounting estimates and judgments,
disclosures of credit facilities and on ECL in
notes (4), (5), (6) and (12) to the consolidated
financial statements.

2. Valuation of Unquoted Investments & Derivatives

Refer to notes (11) and (41) to the consolidated

financial statements

Key audit matter:

The valuation of investments in private equities and
the valuation of derivatives are complex areas that
require the use of models and forecasting of future
cash flows including other factors to determine the
fair value of investments and derivatives. As at 31
December 2020, the unquoted equities, positive and
negative fair value of derivatives amounted to

USD 287 million, USD 92 milion and USD 171
million, respectively.

How the key audit matter was addressed in the
audit:

Our audit procedures included, amongst others, an
assessment of the methodology and the
appropriateness of the valuation models and inputs
used to value the unquoted equities and derivatives.
As part of these audit procedures, we assessed the
reasonableness of key inputs used in the valuation
such as the expected cash flows, discount rate by
benchmarking them with external data.

Disclosures of unquoted investments and derivatives
are detailed in notes (11) and (41) to the consolidated
financial statements.
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Other information included in the Group’s 2020 annual report.

Other information consists of the information included in the Bank’s 2020 Annual Report other
than the consolidated financial statements and our auditor’s report thereon. Management is
responsible for the other information. The Bank’s 2020 Annual Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exist, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However future
events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period, and are therefore the key audit matters. We describe these matters in our auditor’s
report, unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonable be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Bank maintains proper books of accounts, which are in agreement with the consolidated
financial statements.

The partner in charge of the audit resulting in this auditor’s report was Bishr Ibrahim Baker; license
number 592.

Amman — Jordan i f&,%
1 February 2021 2 2 2.
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ARAB BANK GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

Cash and balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Financial derivatives - positive fair value
Direct credit facilities at amortized cost
Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost
Investments in associates
Fixed assets
Other assets
Deferred tax assets

Total Assets

LIABILITIES AND OWNERS' EQUITY

Banks' and financial institutions' deposits
Customers' deposits
Cash margin
Financial derivatives - negative fair value
Borrowed funds
Provision for income tax
Other provisions
Other liabilities
Deferred tax liabilities
Total Liabilities

Equity
Share capital
Share premium
Statutory reserve
Voluntary reserve
General reserve
General banking risks reserve
Reserves with associates
Foreign currency translation reserve
Investments revaluation reserve
Retained earnings
Total Equity Attributable to the Shareholders of the Bank
Non-controlling interests
Total Shareholders' Equity
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

31 December

Notes 2020 2019
USD 000 USD 000
7 10807 627 7905 810
8 4601165 4 258 593
288 165 313 556
10 304 054 519 053
41 91510 54 212
12 23907 858 23960 625
11 409 715 385933
13 8762789 8894 618
14 3804212 3513 651
15 458 518 461117
16 763 137 792 291
17 214 933 155 385
54 413 683 51214 844
18 3974226 3761895
19 36235138 33154 995
20 2483 253 3082 753
M 170 956 75 887
21 609 791 332936
22 275 406 345 054
23 230 069 226 521
24 1040 409 1125950
25 5672 6 402
45 024 920 42112 393
26 926 615 926 615
26 1225 747 1225 747
27 926 615 926 615
28 977 315 977 315
29 1141824 1141824
30 224274 238 952
1540 896 1540 896
31 (160 209) (252 925)
32 (295 797) (298 403)
33 2775635 2584 537
9282915 9011173
33 105 848 91278
9388 763 9102 451
54 413 683 51214 844

The accompanying notes from (1) to (60) are an integral part of these consolidated
financial statements and should be read with them.



ARAB BANK GROUP

CONSOLIDATED STATEMENT OF INCOME

REVENUE

Interest income
Less: interest expense
Net interest income
Net commissions income
Net interest and commissions income
Foreign exchange differences
Gain from financial assets at fair value through profit or loss

Dividends on financial assets at fair value through other comprehensive income

Group's share of profits of associates
Other revenue
TOTAL INCOME

EXPENSES
Employees' expenses
Other expenses
Depreciation and amortization
Provision for impairment - ECL
Other provisions

TOTAL EXPENSES

PROFIT FOR THE YEAR BEFORE INCOME TAX
Less: Income tax expense
PROFIT FOR THE YEAR

Attributable to :

Bank's shareholders
Non-controlling interests
Total

Earnings per share attributable to the Bank's Shareholders
- Basic and Diluted (US Dollars)

Notes 2020 2019
USD '000 USD '000

34 2068 368 2430077
35 865 306 1088 786
1203 062 1341291
36 270398 291 305
1473 460 1632 596
100 624 112915
37 3580 7053
11 5710 6 964
14 296 365 424019
38 51 296 47 283
1931035 2230830
39 509 633 499 542
40 327420 299 623
15/16 63 350 61 806
6 658 330 187 971
23 22221 31 086
1580 954 1080 028

350 081 1150 802
22 154 797 304 254
195 284 846 548
192 791 844 937
33 2493 1611
195 284 846 548

55 0.30 1.32

The accompanying notes from (1) to (60) are an integral part of these consolidated financial

statements and should be read with them.



ARAB BANK GROUP

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

2020 2019
USD '000 USD '000
Profit for the Year 195 284 846 548
Add: Other comprehensive income items - after tax
Items that will be subsequently transferred to the consolidated statement of Income
Exchange differences arising from the translation of foreign operations 105 061 15 875
Items that will not be subsequently transferred to the consolidated statement of Income
Net change in fair value of financial assets at fair value through other comprehensive income 1848 20610
Revaluation gains on equity instruments at fair value through other comprehensive income 4101 22 804
Loss from sale of financial assets at fair value through other comprehensive income (2253) (2194)
Total Other Comprehensive Income Items - after tax 106 909 36 485
TOTAL COMPREHNSIVE INCOME FOR THE YEAR 302 193 883 033
Attributable to :
- Bank's shareholders 285538 878 890
- Non-controlling interests 16 655 4143
Total 302 193 883033

The accompanying notes from (1) to (60) are an integral part of these consolidated

financial statements and should be read with them.



ARAB BANK GROUP

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

Notes

2020

Balance at the Beginning of the year
Profit for the year

Other comprehensive income for the year

Total Comprehensive Income for the Year
Transferred from general banking risk reserve

Transferred from Investments revaluation reserve to retained earnings

reserve to interests
Dividends 33
changes in associate equity **
Adjustments during the year

Balance at the End of the Year

2019

Balance at the Beginning of the year

Effect of IFRS (16) adoption

Restated Balance at the Beginning of the year

Profit for the year

Other comprehensive income for the year

Total Comprehensive Income for the Year

Transferred to statutory reserve

Transferred to general banking risk reserve

Transferred from Investments revaluation reserve to retained earmnings

luation reserve tonon- ing interests

Dividends 33
changes in associate equity **
Adjustments during the year

Balance at the End of the Year

- Retained earnings include restricted deferred tax assets in the amount of USD 214.9 million. Restricted retained earnings that cannot be distributed or otherwise utilized except only under certain circumstances, as a result of adopting of certain International Accounting Standards, amounted to USD 2.8 million as of 31 December 2020.

- The Bank cannot use a restricted amount of USD (295.8) million which represents the negative il

Foreign Investments Total Equity
N Statutory Voluntary General Banking Reserves with Currency Retained Attributable to Non-Controlling Total Share
Share Capital Share Premium General Reserve N N N Revaluation N N N
Reserve Reserve Risks Reserve Associates Translation Earnings the Shareholders Interests holoders' Equity
Reserve
Reserve of the Bank
USD 000 USD '000 USD '000 USD '000 USD '000 UsD ‘000 UsD ‘000 USD '000 USD '000 USD "000 UsD ‘000 USD "000 UsD ‘000

926 615 1225747 926 615 977 315 1141824 238 952 1540 896 (252 925) (298 403) 2584537 9011173 91278 9102451
- - - - - - - - - 192 791 192791 2493 195284
- - - - - - - 92716 31 - 92 747 14162 106 909
- - - - - - - 92716 31 192791 285538 16 655 302193

- - - - - (14678) - - - 14678 - - -

- - - - - - - - 2575 (2575) - - -
R R R - - - - - - - - (322 (322)
R R R R R - - - - - - (1763) (1763)
R R R - - - - - - (5504) (5504) - (5504)
R R R R R - - - - (8292) (8292) - (8292)
926 615 1225747 926 615 977 315 1141824 224274 1540 896 (160 209) (295 797) 2775635 9282915 105 848 9388 763
926 615 1225747 919 507 977 315 1141824 237124 1540 896 (264 651) (322831) 2192006 8573552 91037 8664 589
. R R R R - - - - (5327) (5327) - (5327)
926 615 1225747 919 507 977 315 1141824 237124 1540 896 (264 651) (322831) 2186 679 8568 225 91037 8659 262
- - - - - - - - - 844937 844 937 1611 846 548
- - - - - - - 11726 22227 - 33953 2532 36 485
- - - - - - - 11726 22227 844 937 878 890 4143 883033
- - 7108 - - - - - - (7108) - - -
- - - - - 1828 - - - (1828) - - -
R R R - - - - - 2201 (2201) - - -
- - - - - - - - - 0 - n 7
- - - - - - - - - (417 997) (417 997) (2604) (420 601)
R R R - - - - - - (13724) (13724) - (13724)
R R R - - - - - - (4221) (4221) (1201) (5512)
926 615 1225747 926 615 977 315 1141824 238 952 1540 896 (252 925) (298 403) 2584537 9011173 91278 9102451

reserve in

with the i

** Changes in associates equity represents the Group's share from the changes in the associates equities which resulted mainly from the adoption of IFRSs.

of the Jordan Securities Commission and Central Bank of Jordan as of 31 December 2020.

The accompanying notes from (1) to (60) are an integral part of these consolidated financial statements and should be read with them.



ARAB BANK GROUP
CONSOLIDATED STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year before income tax

Adjustments for:

- Depreciation

- Amortization of intangible assets

- Expected credit losses on financial assets

Net accrued interest

(Gain) from sale of fixed assets

Group's share of profits of associates
- Impairment of investment held for sale
- Other provisions

Total

(Increase) decrease in assets:
Balances with central banks (maturing after 3 months)
Deposits with banks and financial institutions (maturing after 3 months)
Direct credit facilities at amortized cost
Financial assets at fair value through profit and loss
Other assets and financial derivatives
Increase (decrease) in liabilities:
Bank and financial institutions deposits (maturing after 3 months)
Customers' deposits
Cash margin
Other liabilities and financial derivatives
Net Cash from Operating Activities before Income Tax
Income tax paid
Net Cash from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

(Purchase) Sale of financial assets at fair value through other comprehensive income

Maturity (Purchase) of other financial assets at amortized cost
(Increase) of investments in associates

Dividends received from associates

Dividends from financial assets at fair value through other comprehensive income

(Purchase) of fixed assets
Proceeds from selling fixed assets - Net
(Purchase) of intangible assets
Net Cash generated from (used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Increased borrowed funds

Dividends paid to shareholders
Dividends paid to non-controlling interests

Net Cash generated From (Used in) Financing Activities
Net increase in Cash and Cash Equivalents
Exchange differences - change in foreign exchange rates
Cash and cash equivalent at the beginning of the year

Cash and Cash Equivalent at the End of the Year

Operational cash flows from interest
Interest Received
Interest Paid

(Gain) from revaluation of financial assets at fair value through profit or loss

Dividends from financial assets at fair value through other comprehensive income

The accompanying notes from (1) to (60) are an integral part of these consolidated financial

statements and should be read with them.

Notes 2020 2019
USD "000 USD "000

350 081 1150 802

15 48 906 48981

16 14 444 12 825

6 658 330 187 971

(50 881) 23118

( 795) ( 453)

37 ( 516) (4017)

11 (5710) (6964)

14 (296 365) (424019)
13 000 -

22221 31086

752 715 1019 330

68 001 (54 411)

24 326 10 765

(450 370) (374978)

215515 (75 207)

(35 652) (168 596)

362 743 (3162)

3080 143 1724 082

(599 500) 169 282

43622 83 480

3461543 2330585

22 (284714 (301 419)

3176 829 2029 166

(23 751) 7304

131029 (386 955)

14 (139532) (4383)

14 143 364 222 950

11 5710 6964

15 (47 827) (58572)

2672 5022

16 (18 425) (19 453)

53240 (227 123)

276 855 51457

( 928) (414 933)

(1763) (2604)

274 164 (366 080)

3504 233 1435 963

92716 11726

8815119 7367 430

57 12 412 068 8815119

2089 363 2423145

937 182 1058 736



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

1. GENERAL

Arab Bank was established in 1930, and is registered as a Jordanian public sharehoiding limited
company. The Head Office of the Bank is domiciled in Amman — Hashemite Kingdom of Jordan and
the Bank operates worldwide through its 82 branches in Jordan and 129 branches abroad. Also, the
Bank operates through its subsidiaries and Arab Bank (Switzerland).

Arab Bank PLC shares are traded on Amman Stock Exchange. The shareholders of Arab Bank PLC
are the same shareholders of Arab Bank Switzerland (every 18 shares of Arab Bank PLC equal/ traded
for 1 share of Arab Bank Switzerland).

The accompanying consolidated financial statements were approved by the Board of Directors in its
meeting number (1) on 25 January 2021 and are subject to the approval of the General Assembly and
the Central Bank of Jordan.

2.(A) BASIS OF PREPARATION

The accompanying consolidated financial statements are prepared in accordance with International
Financial Reporting Standards issued by the International Accounting Standards Board.

Arab Bank Group adheres to the local regulations and instructions of the Central Bank of Jordan, as
well as to the prevailing regulations in the countries where the Group operates.

The financial statements are prepared in accordance with the historical cost principle, except for
financial assets through profit or loss , financial assets through other comprehensive income and
financial derivatives which are stated at fair value as of the date of the financial statements.

The consolidated financial statements are presented in US dollars (USD). For each entity in the
group, the Bank determines the functional currency and items included in the financial statements of
each entity are measured using that functional currency.



ARAB BANK GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 DECEMBER 2020

2.(B) BASIS OF CONSOLIDATION

The accompanying consolidated financial statements of Arab Bank Group, presented in US dollars,
comprise the financial statements of Arab Bank plc, Arab Bank Switzerland (Limited) and the following

key subsidiaries:

Percentage of Date of Place of Paid-up
Company Name ownership (%) Acquisition Principal Activity Incorporation Capital
2020 2019
Europe Arab Bank plc 100.00 100.00 2006 Banking United Kingdom € 570m
Arab Bank Australia Limited 100.00 100.00 1994 Banking Australia AUD 119.3m
Islamic International Arab Bank plc 100.00 100.00 1997 Banking Jordan JD 100m
Arab National Leasing Company L.L.C. 100.00 100.00 1996 Financial
Leasing Jordan JD 50m
Al-Arabi Investment Group L.L.C. 100.00 100.00 1996 Brokerage and
Financial Services Jordan JD 14m
Arab Sudanese Bank Limited 100.00 100.00 2008 Banking Sudan SDG 117.5m
Al Arabi Investment Group - Palestine 100.00 100.00 2009 Brokerage and
Financial Services Palestine JD 1.7m
Arab Tunisian Bank 64.24 64.24 1982 Banking Tunisia TND 100m
Arab Bank Syria 51.29 51.29 2005 Banking Syria SYP 5.05b
Al Nisr Al Arabi Insurance Company PLC 50.00 50.00 2006 Insurance Jordan JD 10m

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement
with the investee and has the ability to affect those returns through its power over the investee.
Specifically, the Group controls an investee if and only if the Group has:

e Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee).

e Exposure, or rights, to variable returns from its involvement with the investee.

e The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the Group
considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

e The contractual arrangement with the other vote holders of the investee.

e Rights arising from other contractual arrangements.

e The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary. Income and expenses of a subsidiary acquired or
disposed of during the year are included in the statement of comprehensive income from the date the
Group gains control until the date the Group ceases to control the subsidiary.

-2-



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity
holders of the parent of the Group and to the non-controlling interests, even if this results in the non-
controlling interests having a deficit balance. When necessary, adjustments are made to the financial
statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary without a loss of control is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

- Derecognizes the assets (including goodwill) and liabilities of the subsidiary.

- Derecognizes the carrying amount of any non- controlling interests.

- Derecognizes the cumulative translation differences, recorded in equity.

- Recognizes the fair value of the consideration received.

- Recognizes the fair value of any investment retained.

- Recognizes the gain or loss resulted from loss of control.

- Reclassifies the parent’s share of components previously recognized in OCI to profit or loss.

3. CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the consolidated financial statements are
consistent with those used in the preparation of the consolidated financial statements for the year ended
31 December 2019, except for the adoption of the following new standards effective as of 1 January
2020:

Amendments to IFRS 3: Definition of a Business

The amendment to IFRS 3 Business Combinations clarifies that to be considered a business, an
integrated set of activities and assets must include, at a minimum, an input and a substantive process
that, together, significantly contribute to the ability to create output. Furthermore, it clarifies that a
business can exist without including all of the inputs and processes needed to create outputs. These
amendments had no impact on the consolidated financial statements of the Bank, but may impact future
periods should the Bank enter into any business combinations.

Amendments to IAS 1 and IAS 8: Definition of “Material”

The IASB issued amendments to IAS 1 Presentation of Financial Statements and IAS 8 Accounting
Policies, Changes in Accounting Estimates and Errors to align the definition of ‘material’ across the
standards and to clarify certain aspects of the definition. The new definition states that, 'Information is
material if omitting, misstating or obscuring it could reasonably be expected to influence decisions that
the primary users of general-purpose financial statements make on the basis of those financial
statements, which provide financial information about a specific reporting entity. These amendments
had no impact on the consolidated financial statements of, nor is there expected to be any future impact
to, the Bank.



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

Amendments to IFRS 7, IFRS 9 and IAS 39 Interest Rate Benchmark Reform

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of
reliefs, which apply to all hedging relationships that are directly affected by interest rate
benchmark reform. A hedging relationship is affected if the reform gives rise to uncertainties
about the timing and or amount of benchmark-based cash flows of the hedged item or the
hedging instrument. These amendments have no impact on the consolidated financial
statements of the Bank.

Amendments to IFRS 16 Covid-19 Related Rent Concessions

On 28 May 2020, the IASB issued Covid-19-Related Rent Concessions - amendment to IFRS
16 Leases. The amendments provide relief to lessees from applying IFRS 16 guidance on
lease modification accounting for rent concessions arising as a direct consequence of the
Covid-19 pandemic. This relates to any reduction in lease payments which are originally due
on or before 30 June 2021. As a practical expedient, a lessee may elect not to assess whether
a Covid-19 related rent concession from a lessor is a lease modification.

The amendment applies to annual reporting periods beginning on or after 1 June 2020. Earlier
application is permitted.

The Bank did not have any leases impacted by the amendment.

4. SIGNIFICANT ACCOUNTING POLICIES

Recognition of Interest Income

The effective interest rate method

In accordance with IFRS 9, interest income is recognized using the effective interest rate method for
all financial instruments at amortized cost and financial instruments at fair value through the income
statement or through other comprehensive income. The effective interest rate is the rate that
discounts estimated future cash receipts over the expected life of the financial instrument, or, shorter
period, to the net carrying amount of the financial asset.

The EIR (and therefore, the amortized cost of the asset) is calculated by taking into account any
discount or premium on acquisition, fees and costs that are an integral part of the EIR. The Group
recognizes interest income using a rate of return that represents the best estimate of a constant rate of
return over the expected life of the loan. Hence, it recognizes the effect of potentially different interest
rates charged at various stages, and other characteristics of the product life cycle (including
prepayments, penalty interest and charges).

4-



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit
risk. The adjustment is booked as a positive or negative adjustment to the carrying amount of the asset
in the consolidated statement of financial position with an increase or reduction in interest income. The
adjustment is subsequently amortized through interest and similar income in the consolidated statement
of income.

Interest and similar income and expense

For all financial instruments measured at amortized cost, financial instruments designated at FVOCI
and FVTPL, interest income or expense is recorded using the EIR. The calculation takes into account
all of the contractual terms of the financial instrument (for example, prepayment options) and includes
any fees or incremental costs that are directly attributable to the instrument and are an integral part of
the EIR, but not future credit losses.

When the recorded value of a financial asset or a group of similar financial assets has been reduced
by an impairment loss, interest income continues to be recognized using the rate of interest used to

discount the future cash flows for the purpose of measuring the impairment loss.

The Bank also holds investments in assets of countries with negative interest rates. The Bank discloses
interest paid on these assets as interest expense.

Fee and commission income

Fee income can be divided into the following two categories:

A. Fee income earned from services that are provided over a certain period of time

Fees earned for the provision of services over a period of time are accrued over that period. These fees
include commission income and private wealth and asset management fees, custody and other
management fees.

B. Fee income forming an integral part of the corresponding financial instrument

Fees that the Bank considers to be an integral part of the corresponding financial instruments include:

loan origination fees, loan commitment fees for loans that are likely to be drawn down and other credit
related fees.



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

Financial Instruments — Initial Recognition

Date of recognition

Financial assets and liabilities, with the exception of loans and advances to customers and balances
due to customers, are initially recognized on the trade date, i.e., the date that the Group becomes a
party to the contractual provisions of the instrument. This includes regular way trades: purchases or
sales of financial assets that require delivery of assets within the time frame generally established by
regulation or convention in the market place. Loans and advances to customers are recognized when

funds are transferred to the customers’ accounts. The Group recognizes balances due to customers
when funds are transferred to the Group.

Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on their contractual terms and
the business model for managing the instruments. Financial instruments are initially measured at their
fair value, except in the case of financial assets and financial liabilities recorded at FVTPL, transaction
costs are added to, or subtracted from, this amount. Trade receivables are measured at the transaction
price. When the fair value of financial instruments at initial recognition differs from the transaction price,
the Group accounts for the Day 1 profit or loss, as described below.

Day 1 profit or loss

When the transaction price of the instrument differs from the fair value at origination and the fair value
is based on a valuation technique using only inputs observable in market transactions, the Group
recognizes the difference between the transaction price and fair value in net trading income. In those
cases where fair value is based on models for which some of the inputs are not observable, the
difference between the transaction price and the fair value is deferred and is only recognized in profit
or loss when the inputs become observable, or when the instrument is derecognized.

Measurement categories of financial assets and liabilities

The Group classifies its financial assets (Debt Instruments) based on the business model for managing
the assets and the asset’s contractual terms, measured at either:

 Amortized cost
« FVOCI
« FVTPL



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

The Group classifies and measures its derivative and trading portfolio at FVTPL. The Group may
designate financial instruments at FVTPL, if so doing eliminates or significantly reduces measurement
or recognition inconsistencies.

Financial liabilities, other than loan commitments and financial guarantees, are measured at amortized
cost or at FVTPL when they are held for trading and derivative instruments or the fair value designation
is applied.

Financial Assets and Liabilities

Due from banks, loans and advances to customers and financial investments at amortized cost

The Group only measures due from banks, loans and advances to customers and other financial
investments at amortized cost if both of the following conditions are met:

* The financial asset is held within a business model with the objective to hold financial assets in
order to collect contractual cash flows

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

The details of these conditions are outlined below.

Business model assessment

The Group determines its business model at the level that best reflects how it manages groups of
financial assets to achieve its business objective.

The Group’s business model is not assessed on an instrument-by-instrument basis, but at a higher level
of aggregated portfolios and is based on observable factors such as:

* How the performance of the business model and the financial assets held within that business model
are evaluated and reported to the entity's key management personnel

* The risks that affect the performance of the business model (and the financial assets held within
that business model) and, in particular, the way those risks are managed

* How managers of the business are compensated (for example, whether the compensation is based
on the fair value of the assets managed or on the contractual cash flows collected)

* The expected frequency, value and timing of sales are also important aspects of the Group’s
assessment
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The business model assessment is based on reasonably expected scenarios without taking 'worst case'
or 'stress case’ scenarios into account. If cash flows after initial recognition are realized in a way that is
different from the Group’s original expectations, the Group does not change the classification of

the remaining financial assets held in that business model, but incorporates such information when
assessing newly originated or newly purchased financial assets going forward.

The SPPI test

As a second step of its classification process the Group assesses the contractual terms of financial to
identify whether they meet the SPPI test.

‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial recognition
and may change over the life of the financial asset (for example, if there are repayments of principal or
amortization of the premium/discount).

The most significant elements of interest within a lending arrangement are typically the consideration
for the time value of money and credit risk. To make the SPPI assessment, the Group applies judgement
and considers relevant factors such as the currency in which the financial asset is denominated, and
the period for which the interest rate is set.

In contrast, contractual terms that introduce a more than de minimis exposure to risks or volatility in the
contractual cash flows that are unrelated to a basic lending arrangement do not give rise to contractual
cash flows that are solely payments of principal and interest on the amount outstanding. In such cases,
the financial asset is required to be measured at FVTPL.

Derivatives recorded at fair value through profit or loss

A derivative is a financial instrument or other contract with all three of the following characteristics:

+ Its value changes in response to the change in a specified interest rate, financial instrument price:«
commodity price, foreign exchange rate, index of prices or rates, credit rating or credit index, or
other variable, provided that, in the case of a non-financial variable, it is not specific to a party to the
contract (i.e., the 'underlying’).

* Itrequires no initial net investment or an initial net investment that is smaller than would be required
for other types of contracts expected to have a similar response to changes in market factors.

* Itis settled at a future date.

The Group enters into derivative transactions with various counterparties. These include interest rate
swaps: futures and cross-currency swaps. Derivatives are recorded at fair value and carried as assets
when their fair value is positive and as liabilities when their fair value is negative. Changes in the fair
value of derivatives are included in net trading income unless hedge accounting is applied.
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Debt instruments at FVOCI

The Group measures of debt instruments at FVOCI when both of the following conditions are met:

* The instrument is held within a business model, the objective of which is achieved by both collecting
contractual cash flows and selling financial assets
* The contractual terms of the financial asset meet the SPPI test

FVOCI debt instruments are subsequently measured at fair value with gains and losses arising due to
changes in fair value recognized in OCI. Interest income and foreign exchange gains and losses are
recognized in profit or loss in the same manner as for financial assets measured at amortized cost.
Where the Group holds more than one investment in the same security, they are deemed to be disposed
of on a first—in first—out basis. On derecognition, cumulative gains or losses previously recognized in
OCI are reclassified from OCI to profit or loss.

Equity instruments at FVOCI

Upon initial recognition, the Group occasionally elects to classify irrevocably some of its equity
investments as equity instruments at FVYOCI when they meet the definition of definition of Equity under
IAS 32 Financial Instruments: Presentation and are not held for trading. Such classification is
determined on an instrument-by-instrument basis.

Gains and losses on these equity instruments are never recycled to profit. Dividends are recognized in
profit or loss as other operating income when the right of the payment has been established, except
when the Group benefits from such proceeds as a recovery of part of the cost of the instrument, in
which case, such gains are recorded in OCI. Equity instruments at FVOCI are not subject to an
impairment assessment.

Financial assets and financial liabilities at fair value through profit or loss

Financial assets and financial liabilities at FVTPL are recorded in the consolidated statement of financial
position at fair value. Changes in fair value are recorded in profit and loss with the exception of
movements in fair value of liabilities designated at FVTPL due to changes in the Group’s own credit
risk. Such changes in fair value are recorded in the Own credit reserve through OCI and do not get
recycled to the profit or loss. Interest earned or incurred on instruments designated at FVTPL is accrued
in interest income or interest expense, respectively, using the EIR« taking into account any discount/
premium and qualifying transaction costs being an integral part of instrument. Interest earnt on assets
mandatorily required to be measured at FVTPL is recorded using contractual interest rate. Dividend
income from equity instruments measured at FVTPL is recorded in profit or loss as other operating
income when the right to the payment has been established.

Financial guarantees, letters of credit and undrawn loan commitments

The Group issues financial guarantees, letters of credit and loan commitments.
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Financial guarantees are initially recognized in the consolidated financial statements (within other
liabilities) at fair value, being the premium received. Subsequent to initial recognition, the Group’s
liability under each guarantee is measured at the higher of the amount initially recognized less
cumulative amortization recognized in the consolidated statement of income and an ECL provision.

The premium received is recognized in the consolidated statement of income net of fees and
commission income on a straight line basis over the life of the guarantee.

Undrawn loan commitments and letters of credits are commitments under which, over the duration of
the commitment, the Group is required to provide a loan with pre-specified terms to the customer.
Similar to financial guarantee contracts, these contracts are in the scope of the ECL requirements.

The nominal contractual value of financial guarantees, letters of credit and undrawn loan commitments,
where the loan agreed to be provided is on market terms, are not recorded on in the consolidated
statement of financial position.

The Group occasionally issues loan commitments at below market interest rates drawdown. Such

commitments are subsequently measured at the higher of the amount of the ECL and the amount
initially recognized less, when appropriate, the cumulative amount of income recognized.

Derecognition of financial assets and liabilities

Derecognition due to substantial modification of terms and conditions

The Group derecognizes a financial asset, such as a loan to a customer, when the terms and conditions
have been renegotiated to the extent that, substantially, it becomes a new loan, with the difference
recognized as a derecognition gain or loss, to the extent that an impairment loss has not already been
recorded. The newly recognized loans are classified as Stage 1 for ECL measurement purposes.

If the modification does not result in cash flows that are substantially different, the modification does
not result in derecognition. Based on the change in cash flows discounted at the original EIR, the Group
records a modification gain or loss, to the extent that an impairment loss has not already been recorded.

Derecognition other than for substantial modification
A. Financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is derecognized when the rights to receive cash flows from the financial asset have expired.
The Group also derecognizes the financial asset if it has both transferred the financial asset and the
transfer qualifies for derecognition.
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The Group has transferred the financial asset if, and only if, either:
+ The Group has transferred its contractual rights to receive cash flows from the financial asset
Or

* It retains the rights to the cash flows, but has assumed an obligation to pay the received cash flows
in full without material delay to a third party under a ‘pass—through’ arrangement

Pass-through arrangements are transactions whereby the Group retains the contractual rights to
receive the cash flows of a financial asset (the 'original asset'’), but assumes a contractual obligation to
pay those cash flows to one or more entities (the 'eventual recipients'), when all of the following three
conditions are met:

* The Group has no obligation to pay amounts to the eventual recipients unless it has collected
equivalent amounts from the original asset, excluding short-term advances with the right to full
recovery of the amount lent plus accrued interest at market rates

* The Group cannot sell or pledge the original asset other than as security to the eventual recipients

* The Group has to remit any cash flows it collects on behalf of the eventual recipients without material
delay. In addition, the Group is not entitled to reinvest such cash flows, except for investments in
cash or cash equivalents including interest earned, during the period between the collection date
and the date of required remittance to the eventual recipients.

A transfer only qualifies for derecognition if either:
* The Group has transferred substantially all the risks and rewards of the asset
Or

* The Group has neither transferred nor retained substantially all the risks and rewards of the asset:
but has transferred control of the asset

The Group considers control to be transferred if and only if, the transferee has the practical ability to
sell the asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally and
without imposing additional restrictions on the transfer.

When the Group has neither transferred nor retained substantially all the risks and rewards and has
retained control of the asset, the asset continues to be recognized only to the extent of the Group’s
continuing involvement, in which case, the Group also recognizes an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Group has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration the
Group could be required to pay.

If continuing involvement takes the form of a written or purchased option (or both) on the transferred
asset: the continuing involvement is measured at the value the Group would be required to pay upon
repurchase. In the case of a written put option on an asset that is measured at fair value, the extent of
the entity's continuing involvement is limited to the lower of the fair value of the transferred asset and
the option exercise price.

B. Financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or
expires. Where an existing financial liability is replaced by another from the same lender on substantially
different terms« or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability.
The difference between the carrying value of the original financial liability and the consideration paid is
recognized in profit or loss.

Impairment of financial assets
Overview of the ECL principles

The Group records the allowance for expected credit loss for all loans and other debt financial assets
not held at FVTPL, together with loan commitments and financial guarantee contracts, in this section
all referred to as ‘financial instruments’. Equity instruments are not subject to impairment under IFRS
9.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime
expected credit loss or LTECL), unless there has been no significant increase in credit risk since
origination, in which case« the allowance is based on the 12 months’ expected credit loss.

The 12mECL is the portion of LTECLs that represent the ECLs that result from default events on a
financial instrument that are possible within the 12 months after the reporting date.

Both LTECLs and 12mECLs are calculated on either an individual basis or a collective basis, depending
on the nature of the underlying portfolio of financial instruments.

The Group has established a policy to perform an assessment, at the end of each reporting period, of

whether a financial instrument’s credit risk has increased significantly since initial recognition, by

considering the change in the risk of default occurring over the remaining life of the financial instrument.
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Based on the above process, the Group groups its financial assets into Stage 1, Stage 2 and Stage 3,
as described below:

Stage 1: When financial assets are first recognized, the Group recognizes an allowance based on
12mECLs. Stage 1 loans also include facilities where the credit risk has improved and the
loan has been reclassified from Stage 2.

Stage 2: When a financial asset has shown a significant increase in credit risk since origination, the
Group records an allowance for the LTECLs. Stage 2 loans also include facilities, where
the credit risk has improved and the loan has been reclassified from Stage 3.

Stage 3: Financial assets considered credit-impaired. The Group records an allowance for the
LTECLs.

For financial assets for which the Group has no reasonable expectations of recovering either the entire

outstanding amount, or a proportion thereof, the gross carrying amount of the financial asset is reduced.

This is considered a (partial) derecognition of the financial asset.

The Group’s internal credit rating system:

The main measure of Credit Risk is at the counterparty level where the exposure is measured in line
with the bank’s credit standards applicable by the bank and detailed in the policies and procedures.
Therefore, Arab Bank implemented an Internal Rating methodology to assess the customers financially
and non-financially. In parallel, Arab Bank is using Moody’s Risk Analyst (MRA), it is a financial analysis
and ratings platform that aggregates quantitative and qualitative information on individual obligors to
obtain an assessment that can be used to determine a credit rating for each obligor and the related
probability of default (PD). The MRA model went through validation, optimization and calibration phases
which lead to the development of a new model. It worthwhile to mention that MRA is complementing
AB Internal Rating to better comply with regulatory requirements i.e BASEL.

The MRA Rating System is centrally managed by Risk Management Department at Head Office noting
that the Corporate and Investment Banking and the Credit Department are the main users. The
Customers’ Ratings are being reviewed on annual basis using the two rating methodology (AB Internal
Rating and MRA) during the annual review of the customers’ facilities.
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The calculation of ECLs

The Group calculates ECLs based on a three probability-weighted scenarios to measure the expected
cash shortfalls, discounted at an approximation to the EIR. A cash shortfall is the difference between
the cash flows that are due to an entity in accordance with the contract and the cash flows that the
entity expects to receive. Due to the recent developments and the abnormal situation resulted from
COVID-19, an additional downside scenario was used by the management for calculating the ECL for
the year ended 31 December 2020. Accordingly, the Bank has updated the macroeconomic factors
used for calculating the ECL for the year ended 31 December 2020 in addition to changing the
probability of weights assigned to the macroeconomic scenarios by giving higher weight to the downside
scenarios as follows:

Scenario Weight assigned
Baseline 35%
Upside 15%
Downside 1 20%
Downside 2 30%

The machinery of the ECL calculations are outlined below and the key elements are, as follows:

PD The Probability of Default is an estimate of the likelihood of default over a given time
horizon. A default may only happen at a certain time over the assessed period.

EAD The Exposure at Default is an estimate of the exposure at a future default date, taking into
account expected changes in the exposure after the reporting date, including repayments
of principal and interest, whether scheduled by contract or otherwise, expected drawdowns
on committed facilities, and accrued interest from missed payments.

LGD The Loss Given Default is an estimate of the loss arising in the case where a default occurs
at a given time. It is based on the difference between the contractual cash flows due and
those that the lender would expect to receive, including from the realization of any
collateral. It is usually expressed as a percentage of the EAD.
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When estimating the ECLSs, the Group considers four scenarios. Each of these is associated with
different PDs« EADs and LGDs. When relevant, the assessment of multiple scenarios also
incorporates how defaulted loans are expected to be recovered, including the probability that the
loans will cure and the value of collateral or the amount that might be received for selling the asset.

With the exception of credit cards and other revolving facilities, the maximum period for which the credit
losses are determined is the contractual life of a financial instrument unless the Group has the legal
right to call it earlier.

Impairment losses and releases are accounted for and disclosed separately from modification losses
or gains that are accounted for as an adjustment of the financial asset’s gross carrying value.

The mechanism of the ECL method are summarized below:

Stage 1: The 12mECL is calculated as the portion of LTECLs that represent the ECLs
that result from default events on a financial instrument that are possible within
the 12 months after the reporting date. The Group calculates the 12mECL
allowance based on the expectation of a default occurring in the 12 months
following the reporting date. These expected 12-month default probabilities are
applied to a forecast EAD and multiplied by the expected LGD and discounted
by an approximation to the original EIR. This calculation is made for each of
the four scenarios, as explained above.

Stage 2: When a financial asset has shown a significant increase in credit risk since
origination, the Group records an allowance for the LTECLs. The mechanics
are similar to those explained above, including the use of multiple scenarios,
but PDs and LGDs are estimated over the lifetime of the instrument. The
expected cash shortfalls are discounted by an approximation to the original
EIR.

Stage 3: For financial assets which are considered credit-impaired, the Group
recognizes the lifetime expected credit losses for these loans. The method is
similar to that for Stage 2 assets, with the PD set at 100% and with higher LGD
than the first two stages.

Loan commitments
and letter of credit When estimating LTECLSs for undrawn loan commitments, the Group estimates
the expected portion of the loan commitment that will be drawn down over its
expected life. The ECL is then based on the present value of the expected
shortfalls in cash flows if the loan is drawn down, based on a probability-
weighting of the four scenarios. The expected cash shortfalls are discounted at
an approximation to the expected EIR on the loan.

-15-



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

Financial guarantee

contracts The Group’s liability under each guarantee is measured at the higher of the
amount initially recognized less cumulative amortization recognized in the
consolidated statement of income:« and the ECL provision. For this purpose,
the Group estimates ECLs based on the present value of the expected
payments to reimburse the holder for a credit loss that it incurs. The shortfalls
are discounted by the risk-adjusted interest rate relevant to the exposure. The
calculation is made using a probability-weighting of the four scenarios. The
ECLs related to financial guarantee contracts are recognized within other
liabilities.

Debt instruments measured at fair value through OCI

The ECLs for debt instruments measured at FVOCI do not reduce the carrying amount of these financial
assets in the consolidated statement of financial position, which remains at fair value. Instead, an
amount equal to the allowance that would arise if the assets were measured at amortized cost is
recognized in OCI as an accumulated impairment amount, with a corresponding charge to profit or loss.
The accumulated loss recognized in OCI is recycled to the profit and loss upon derecognition of the
assets.

Credit cards and other revolving facilities

The Group’s product offering includes a variety of corporate and retail overdraft and credit cards
facilities, in which the Group has the right to cancel and/or reduce the facilities with one day’s notice.
The Group does not limit its exposure to credit losses to the contractual notice period, but, instead
calculates ECL over a period that reflects the Group’s expectations of the customer behavior, its
likelihood of default and the Group’s future risk mitigation procedures, which could include reducing or
cancelling the facilities.

The ongoing assessment of whether a significant increase in credit risk has occurred for revolving
facilities is similar to other lending products. This is based on shifts in the customer’s internal credit
grade.

The interest rate used to discount the ECLSs for credit cards is based on the effective interest rate.

The calculation of ECLSs, including the estimation of the expected period of exposure and discount rate
is made, on an individual basis for corporate and on a collective basis for retail products. The collective
assessments are made separately for portfolios of facilities with similar credit risk characteristics.
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Forward looking information

In its ECL models, the Group relies on a broad range of forward looking information as economic inputs,
such as:

*  GDP growth
* Unemployment rates
+ Central Bank base rates

The inputs and models used for calculating ECLs may not always capture all characteristics of the
market at the date of the consolidated financial statements. To reflect this, qualitative adjustments or
overlays are occasionally made as temporary adjustments when such differences are significantly
material.

Collateral valuation

To mitigate its credit risks on financial assets, the Group seeks to use collateral, where possible. The
collateral comes in various forms, such as cash, securities, letters of credit/guarantees, real estate,
receivables: inventories, other non-financial assets and credit enhancements such as netting
agreements. Collateral, unless repossessed, is not recorded on the Group’s consolidated statement of
financial position. However, the fair value of collateral affects the calculation of ECLs. It is generally
assessed, at a minimum:« at inception and re-assessed periodically. However, some collateral, for
example, cash or securities relating to margining requirements, is valued daily.

To the extent possible, the Group uses active market data for valuing financial assets held as collateral.
Other financial assets which do not have readily determinable market values are valued using models.
Non-financial collateral, such as real estate, is valued based on data provided by third parties such as
mortgage brokers, or based on housing price indices.

Collateral repossessed

The Group’s policy is to determine whether a repossessed asset can be best used for its internal
operations or should be sold. Assets determined to be useful for the internal operations are transferred
to their relevant asset category at the lower of their repossessed value or the carrying value of the
original secured asset. Assets for which selling is determined to be a better option are transferred to
assets held for sale at their fair value (if financial assets) and fair value less cost to sell for non-financial
assets at the repossession date in, line with the Group’s policy.

In its normal course of business, the Group does not physically repossess properties or other assets in

its retail portfolio, but engages external agents to recover funds, generally at auction, to settle

outstanding debt. Any surplus funds are returned to the customers/obligors. As a result of this practice,

the residential properties under legal repossession processes are not recorded on the balance sheet.
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Write-offs

Financial assets are written off either partially or in their entirety only when the Group has stopped
pursuing the recovery. If the amount to be written off is greater than the accumulated loss allowance,
the difference is first treated as an addition to the allowance that is then applied against the gross
carrying amount. Any subsequent recoveries are credited to credit loss expense.

Modified loans

The Group sometimes makes concessions or modifications to the original terms of loans as a response
to the borrower’s financial difficulties, (rather than taking possession or to otherwise enforce collection
of collateral.) The Group considers a loan forborne when such concessions or modifications are
provided as a result of the borrower’s present or expected financial difficulties and the Group would not
have agreed to them if the borrower had been financially healthy. (Indicators of financial difficulties
include defaults on covenants, or significant concerns raised by the Credit Risk Department).
Forbearance may involve extending the payment arrangements and the agreement of new loan
conditions. (Once the terms have been renegotiated, any impairment is measured using the original
EIR as calculated before the modification of terms). It is the Group’s policy to monitor forborne loans to
help ensure that future payments continue to be likely to occur. Derecognition decisions and
classification between Stage 2 and Stage 3 are determined on a case-by-case basis. If these
procedures identify a loss in relation to a loan, it is disclosed and managed as an impaired Stage 3
forborne asset until it is collected or written off.

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

The Group applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Group recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease obligations recognized, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives
received. Unless the Group is reasonably certain to obtain ownership of the leased asset at the end of
the lease term, the recognized right-of-use assets are depreciated on a straight-line basis over the

shorter of its estimated useful life or the lease term. Right-of-use assets are subject to impairment.
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Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments
that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Group and payments of penalties for terminating a lease, if the lease term reflects the
Group exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognized as expense in
the period on which the event or condition that triggers the payment occurs.

Foreign currency translation

1) Transactions and balances

Transactions in foreign currencies are initially recorded in the functional currency at the spot rate of
exchange ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated into the functional
currency at the spot rate of exchange at the reporting date. All foreign exchange differences arising on
non—trading activities are taken to other operating income/expense in the income statement.

Non—monetary items that are measured at historical cost in a foreign currency are translated using the
spot exchange rates as at the date of recognition.

2) Group companies

On consolidation, the assets and liabilities in foreign operations are translated into dollars at the spot
rate of exchange prevailing at the reporting date and their income statements are translated at spot
exchange rates prevailing at the dates of the transactions. The exchange differences arising on
translation for consolidation are recognised in OCI.

Fixed assets

Fixed assets are stated at historical cost, net of accumulated depreciation and any accumulated
impairment in value. Such cost includes expenditures that are directly attributable to the acquisition of
the asset. When parts of an item of fixed assets have different useful lives, they are accounted for as
separate items of fixed assets.

Depreciation is charged so as to allocate the cost of assets using the straight-line method, using the
useful lives of the respective assets

Land and assets under construction are not depreciated.
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Assets under construction is carried at cost, less any accumulated impairment losses and is depreciated
when the assets are ready for intended use using the same depreciation rate of the related category
with fixed assets.

Fixed assets are derecognized when disposed of or when no future benefits are expected from their
use or disposal.

The gain or loss arising on the disposal of an item (the difference between the net realizable value and
the carrying amount of the asset) is recognized in the consolidated statement of income in the year that
the assets were disposed.

Impairment of non-financial assets -

The Bank assesses at each reporting date whether there is an indication that an asset may be impaired.
If any such indication exists, or when annual impairment testing for an asset is required, the Bank makes
an estimate of the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating unit's fair value less costs to sell and its value in use and is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of
those from other assets or groups of assets. Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In
assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs to sell, an appropriate valuation model is used.

These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
subsidiaries or other available fair value indicators.

Intangible Assets

Goodwill

Goodwill is recorded at cost, and represents the excess amount paid to acquire or purchase the
investment in an associate or a subsidiary on the date of the transaction over the fair value of the net
assets of the associate or subsidiary at the acquisition date. Goodwill resulting from the investment in
a subsidiary is recorded as a separate item as part of intangible assets, while goodwill resulting from
the investment in an associated company constitutes part of the investment in that company.

Goodwill is distributed over the cash generating units for the purpose of testing the impairment in its
value.
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The value of goodwill is tested for impairment on the date of the consolidated financial statements.
Goodwill value is reduced when there is evidence that its value has declined or the recoverable value
of the cash generating units is less than book value. The decline in the values is recoded in the
consolidated statement of income as impairment loss.

Other Intangible Assets

Other intangible assets acquired through mergers are stated at fair value at the date of acquisition,
while other intangible assets (nhot acquired through mergers) are recorded at cost.

Intangible assets are to be classified on the basis of either definite or indefinite useful life. Intangible
assets with definite useful economic lives are amortized over their useful lives using the straight line
method, and recorded as an expense in the consolidated statement of income. Intangible assets with
indefinite lives are reviewed in statement income for impairment as of the consolidated financial
statements date, and impairment loss is recorded in the consolidated statement of income.

Intangible assets resulting from the banks operations are not capitalized. They are rather recorded in
the consolidated statement of income in the same period.

Any indications of impairment in the value of intangible assets as of the consolidated financial
statements date are reviewed. Furthermore, the estimated useful lives of the impaired intangible assets
are reassessed, and any adjustment is made in the subsequent period.

Repurchase and Resale Agreements

Assets sold with a simultaneous commitment to repurchase them at a future date continue to be
recognized in the consolidated financial statements as a result of the bank’s continuous control over
these assets and as the related risk and benefits are transferred to the Bank upon occurrence. They
also continue to be measured in accordance with the adopted accounting policies. Amounts received
against these contracts are recorded within liabilities under borrowed funds. The difference between
the sale price and the repurchase price is recognized as an interest expense amortized over the contract
period using the effective interest rate method.

Purchased assets with corresponding commitment to sell at a specific future date are not recognized in
the consolidated financial statements because the bank has no control over such assets and the related
risks and benefits are not transferred to the Bank upon occurrence. Payments related to these contracts
are recoded under deposits with banks and other financial institutions or loans and advances in
accordance with the nature of each case. The difference between the purchase price and resale price
is recoded as interest revenue amortized over the life of the contract using the effective interest rate
method.
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Capital

Cost of issuing or purchasing the Group’s shares are recorded in retained earnings net of any tax effect
related to these costs. If the issuing or purchase process has not been completed, these costs are
recorded as expenses in the consolidated statement of income.

Investments in Associates

An associate is an entity over which the Group has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee, but is not control or
joint control over those policies.

The considerations made in determining significant influence or joint control are similar to those
necessary to determine control over subsidiaries.

The Group’s investments in its associates are accounted for using the equity method.

Under the equity method, the investment in an associates initially recognised at cost, the carrying
amount of the investment is adjusted to recognise changes in the Group’s share of net assets of the
associates since the acquisition date. Goodwill relating to the associates is included in the carrying
amount of the investment and is neither amortised nor individually tested for impairment.

The consolidated income statement reflects the Group’s share of the results of operations of the
associates. Any change in other comprehensive income of those investees is presented as part of the
Group’s other comprehensive income (OCI). In addition, when there has been a change recognised
directly in the equity of the associates, the Group recognises its share of any changes, when applicable,
in the statement of changes in equity. Unrealised gains and losses resulting from transactions between
the Group and the associates are eliminated to the extent of the interest in the associates.

The aggregate of the Group’s share of profit or loss of an associate is shown on the face of the
consolidated income statement within operating profit and represents profit or loss after tax and non-

controlling interests in the subsidiaries of the associate.

The financial statements of the associates are prepared for the same reporting period as the Group.
When necessary, adjustments are made to bring the accounting policies in line with those of the Group.

-22-



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

Income Taxes

Income tax expenses represent current and deferred taxes for the year.

Income tax expense is measured on the basis of taxable income. Taxable income differs from income
reported in the consolidated financial statements, as the latter includes non-taxable revenue, tax
expenses not deductible in the current year but deductible in subsequent years, accumulated losses
approved by tax authorities and items not accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the enacted tax rates according to the prevailing laws, regulations
and instructions of countries where the Group operates.

Taxes expected to be incurred or recovered as a result of temporary timing differences between the
value of the assets and liabilities in the consolidated financial statements and their respective tax bases.
Deferred taxes are calculated on the basis of the liability method, and according to the rates expected
to be enacted when it is anticipated that the liability will be settled or when tax assets are recognized.
Deferred tax assets are reviewed on the date of the consolidated financial statements, and reduced if
it is expected that no benefit will arise from the deferred tax, partially or totally.

Fair value
The Bank measures financial instruments is at fair value at each financial statements date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either, in the principal market for the asset or liability, or in the absence of a
principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Bank uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

+ Levell- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

+ Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

+ Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Bank
determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Bank has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

Financial derivatives

Financial derivatives (e.g. currency forward contracts, forward rate agreements, swaps and option
contracts) are recognized at fair value in the consolidated statement of financial position.

Financial derivatives held for hedge purposes

Fair value hedge: Represents hedging for changes in the fair value of the Group’s assets and liabilities.
When the conditions for an effective fair value hedge are met, gains or losses from changes in the fair
value of financial derivatives are recognized in the consolidated statement of income. Changes in the
fair value of the hedged assets or liabilities are also recognized in the consolidated statement of income.

Cash flow hedge: Represents hedging for changes in the current and expected cash flows of the
Group’s assets and liabilities that affects the consolidated statement of income. When the conditions
for an effective cash flow hedge are met, gains or losses from changes in the fair value of financial
derivatives are recognized in other comprehensive income and are reclassified to the statement of
income in the period in which the hedge transaction has an impact on the consolidated statement of
income.

When the conditions for an effective hedge are not met, gains or losses from changes in the fair value
of financial derivatives are recognized in the consolidated statement of income.

The ineffective portion is recognized in the consolidated statement of income.
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Hedge for net investment in foreign entities when the conditions of the hedge for net investment in
foreign entities are met, fair value is measured for the hedging instrument of the hedged net assets. In
case of an effective relationship, the effective portion of the loss or profit related to the hedging
instrument is recognized in the consolidated statement of comprehensive income and recorded in the
consolidated statement of income when the investment in foreign entities is sold. The ineffective portion
is recognized in the consolidated statement of income.

When the conditions of the effective hedge do not apply, gain or loss resulting from the change in the
fair value of the hedging instrument is recorded in the consolidated statement of income.

Financial derivatives for trading

Financial derivatives held for trading are recognized at fair value in the consolidated statement of
financial position with changes in fair value recognized in the consolidated statement of income.

Foreclosed assets

Such assets are those that have been the subject of foreclosure by the Group, and are initially
recognized among "other assets" at the foreclosure value or fair value whichever is least.

At the date of the consolidated financial statements, foreclosed assets are revalued individually (fair
value less selling cost); any decline in fair value is recognized in the consolidated statement of income.
Any subsequent increase in value is recognized only to the extent that it does not exceed the previously
recognized impairment losses.

Provisions

Provisions are recognized when the Group has an obligation as of the date of the consolidated financial
statements as a result of past events, the obligation is likely to be settled, and a reliable estimate can
be made of the amount of the obligation.

Provision for employees’ end-of-service indemnities is estimated in accordance with the prevailing rules
and regulations in the countries in which the Group operates. The expense for the year is recognized
in the consolidated statement of income. Indemnities paid to employees are reduced from the provision.
Segments Information

Segment business represents a group of assets and operations shared to produce products or risk

attributable services different from which related to other segments.
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Geographic sector linked to present the products or the services in a specific economic environment
attributable for risk and other income different from which related to other sectors work in other
economic environment.

Assets under Management

These represent the accounts managed by the Group on behalf of its customers, but do not represent
part of the Group’s assets. The fees and commissions on managing these accounts are taken to the
consolidated statement of income. Moreover, a provision is taken for the decline in the value of capital-
guaranteed portfolios managed on behalf of its customers.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is presented in the consolidated
statement of financial position only when there is a legal right to offset the recognized amounts, and the
Group intends to either settle them on a net basis or to realize the assets and settle the liabilities
simultaneously

Cash and cash equivalents
Cash and cash equivalents comprise cash and balances with central banks and balances with banks
and financial institutions maturing within three months, less restricted funds and balances owing to

banks and financial institutions maturing within three months.

5. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Group’s consolidated financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

In the process of applying the Group’s accounting policies, management has made various judgements.
Those which management has assessed to have the most significant effect on the amounts recognised
in the consolidated financial statements have been discussed in the individual notes of the related
financial statement line items.
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The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are also described in the individual notes of the
related financial statement line items below. The Group based its assumptions and estimates on
parameters available when the consolidated financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Group. Such changes are reflected
in the assumptions when they occur.

Management believes that the assumptions adopted in the consolidated financial statements are
reasonable. The details are as follows:

- Impairment loss for foreclosed assets is booked after a recent valuation of the acquired properties
has been conducted by approved surveyors. The impairment loss is reviewed periodically.

- The fiscal year is charged with its portion of income tax expenditures in accordance with the
regulations, laws, and accounting standards. Moreover, deferred tax assets and liabilities and
the income tax provision are recorded.

- The Management periodically reassesses the economic useful life of tangible and
Intangible assets for the purpose of calculating annual depreciation and amortization
based on the general condition of these assets and assessing their expected useful life in
the future. The impairment loss is recorded in the consolidated income statement..

- A provision is set for lawsuits raised against the Group. This provision is based to an adequate
legal study prepared by the Group’s legal advisor. Moreover, the study highlights potential risks
that the Group may encounter in the future. Such legal assessments are reviewed periodically.

- Fair value hierarchy:
The level in the fair value hierarchy is determined and disclosed into which the fair value
measurements are categorized in their entirety, segregating fair value measurements in
accordance with the levels defined in IFRS. The difference between Level 2 and Level 3 fair value
measurements represents whether inputs are observable and whether the unobservable inputs
are significant, which may require judgment and a careful analysis of the inputs used to measure
fair value, including consideration of factors specific to the asset or liability.

27-



ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

- Provisions for impairment - ECL

In determining impairment of financial assets, judgement is required in the estimation of the amount
and timing of future cash flows as well as an assessment of whether the credit risk on the financial
asset has increased significantly since initial recognition and incorporation of forward-looking
information in the measurement of ECL.

Inputs, assumptions and technigues used for ECL calculation — IFRS 9 Methodology

Key concepts in IFRS 9 that have the most significant impact and require a high level of judgment, as
considered by the Group while determining the impact assessment, are:

In accordance with IFRS 9, a significant increase in credit risk can be assessed at the group / portfolio
level if the common risk characteristics are shared. Any instruments that are collectively assessed must
have common credit risk characteristics. The bank has followed the following criteria for determining
the ECL calculation on a collective versus individual basis as follows

¢ Retail Portfolio: on Collective Basis based on the product level (Loans, Housing Loans, Car Loans,
and Credit Cards)

e Corporate Portfolio: individual basis at customer/ facility level

¢ Financial Institutions: Individual Basis at Bank/ facility Level.

o Debt instruments measured at amortized cost: Individual Level at Instrument level.

e Assessment of Significant Increase in Credit Risk (SICR)

To assess whether the credit risk on a financial asset has increased significantly since origination, the
Group compares the risk of default occurring over the expected life of the financial asset at the reporting
date to the corresponding risk of default at origination, using key risk indicators that are used in the
Group’s existing risk management processes.

Our assessment of significant increases in credit risk will be performed periodically for each individual
exposure based on three factors. If any of the following factors indicates that a significant increase in
credit risk has occurred, the instrument will be moved from Stage 1 to Stage 2:

1.  We have established thresholds for significant increases in credit risk based on movement in the
customer’s internal credit grade and the related PDs relative to initial recognition.
2. Restructuring and/or Rescheduling on the customers’ accounts/ facilities during the assessment
period is considered as indicator for SICR.
Movements between Stage 2 and Stage 3 are based on whether financial assets are credit-impaired
as at the reporting date. The determination of credit-impairment under IFRS 9, is mentioned in the
“Definition of default” below.
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e Macroeconomic Factors, Forward Looking Information (FLI) and Multiple Scenarios

The measurement of expected credit losses for each stage and the assessment of significant increases
in credit risk must consider information about past events and current conditions as well as reasonable
and supportable forecasts of future events and economic conditions. The estimation and application of
forward-looking information will require significant judgment in cooperation with international expert in
this area.

PD, Loss Given Default (LGD) and Exposure At Default (EAD) inputs used to estimate Stage 1 and
Stage 2 credit loss allowances are modelled based on the macroeconomic variables (or changes in
macroeconomic variables) that are most closely correlated with credit losses in the relevant portfolio.

Each macroeconomic scenario used in our expected credit loss calculation will have forecasts of the
relevant macroeconomic variables.

The estimation of expected credit losses in Stage 1 and Stage 2 will be a discounted probability-
weighted estimate that considers a minimum of four future macroeconomic scenarios.

The base case scenario will be based on macroeconomic forecasts (e.g.: GDP, inflation, interest rate).
Upside, downsidel and downside 2 scenarios will be set relative to our base case scenario based on
reasonably possible alternative macroeconomic conditions.

Scenarios will be probability-weighted according to the best estimate of their relative likelihood based
on historical frequency and current trends and conditions. Probability weights will be updated on a
quarterly basis. All scenarios considered will be applied to all portfolios subject to expected credit losses
with the same probabilities.

e Definition of default

The definition of default used in the measurement of expected credit losses and the assessment to
determine movement between stages will be consistent with the definition of default used for internal
credit risk management purposes. IFRS 9 does not define default, but contains a rebuttable
presumption that default has occurred when an exposure is greater than 90 days past due.

Notwithstanding the above, the classification of credit facilities is governed by the Central Bank of
Jordan regulations unless local regulations in other countries are stricter, or the Bank has to adopt the
same by law.

The Group has set out the definition of default where a default is considered to have occurred when
either or both of the two following events have taken place:

» The obligor is considered unlikely to pay its credit obligations in full
* The obligor is past due for 90 days or more on any material credit obligation.
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e Expected Life

When measuring ECL, the Group must consider the maximum contractual period over which the Bank
is exposed to credit risk. All contractual terms should be considered when determining the expected
life, including prepayment options and extension and rollover options. For certain revolving credit
facilities that do not have a fixed maturity, the expected life is estimated based on the period over which
the Group is exposed to credit risk and where the credit losses would not be mitigated by management
actions.

To ensure proper compliance of the IFRS9 implementation, a steering committee was formed consisting
of the Chief Risk Officer, Chief Financial Officer, Chief Credit Officer, Head of IT and Head of Project
Management with the responsibilities to provide decisions/ feedback on the work plan regarding
implementation and adoption of IFRS 9 to ensure all relevant policies and procedures are updated in
line with the new requirements and systems are modified / updated for the new requirements, in addition
to present the ECL results to the CEO and related Committees of the Board of Directors.
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6- Provision for Impariment - ECL

The below table shows the ECL charges on financial instruments for the year recorded in the consolidated statement of income:

Balances with central banks

Balances with banks and financial
institutions

Deposits with banks and financial
institutions

Direct credit facilities at amortized cost

Debt instruments included in financial
assets at amortized cost

Indirect facilities

Total

Balances with central banks

Balances with banks and financial
institutions

Deposits with banks and financial
institutions

Direct credit facilities at amortized cost
Debt instruments included in financial
assets at amortized cost

Indirect facilities

Total

2020
Notes Stage 1 Stage 2 Stage 3 Total
USD "000 USD 000 USD "000 USD *000
, 54 133 538 ’ 133592
429 ’ ’ 429
8
1021 ’ ’ 1021
9
o 26 824 152915 323398 503 137
111 1091 ( 402) 800
13
320 12 928 6103 19351
24
28 759 300 472 329 099 658 330
2019
Notes Stage 1 Stage 2 Stage 3 Total
USD "000 USD 000 USD "000 USD "000
, 1730 5303 ) 7033
773 ’ ’ 773
8
( 863) ' ) ( 863)
9
» (1067) 62 265 138 697 199 895
(5 260) 5 444 ’ 184
13
a ( 964) (16 048) (2039) (19 051)
(5651) 56 964 136 658 187 971

-31-



7. _Cash and Balances with Central Banks
The details of this item are as follows:
31 December

2020 2019
USD '000 USD '000

Cash in vaults 673 453 533785
Balances with central banks:

- Current accounts 4614 615 2378879

- Time and notice 3749222 2776 743

- Mandatory cash reserve 1613267 1760 665

- Certificates of deposit 299 421 464 546

Less: Net ECL Charges (142 351) (8808)

Total 10 807 627 7905 810

- Except for the mandatory cash reserve, there are no restricted balances at Central Banks.

- Balances and certificates of deposit maturing after three months amounted to USD 25 million as of 31 December 2020 (USD 93 million as of 31 December
2019).

The Classification of gross balances with Central Banks according to the Group's internal credit rating is as follows:

31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 9711578 - - 9711578 7168 198
Acceptable risk / performing - 564 947 - 564 947 212 635
Total 9711578 564 947 - 10 276 525 7380833
-Probability of default at low risk 0.0% - 0.22%
-Probability of default at acceptable risk 0.22% - 7.86%
The movement on total balances with central banks is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD ‘000 USD ‘000 USD ‘000 USD ‘000 USD ‘000
Balance at the beginning of the year 7168 198 212 635 - 7380 833 7523123
New balances (Additions) 2721751 352312 - 3074063 833677
Repaid balances (excluding write offs) (261 483) - - (261 483) (985371)
Translation Adjustments 83112 - - 83112 9 404
Balance at the end of the year 9711578 564 947 - 10 276 525 7380833
The movement of ECL charges on balances with central banks is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2
individual individual Stage 3 Total Total
USD '000 USD '000 USD ‘000 USD '000 USD '000
Balance at the beginning of the year 2792 6016 - 83808 1746
New ECL charges during the year 1579 133538 - 135117 7728
Recoveries (excluding write offs) (1525) - - (1525) ( 695)
Translation Adjustments ( 49) - - (49) 29
Balance at the end of the year 2797 139 554 - 142 351 8 808
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8. Balances with Banks and Financial Institutions
The details of this item are as follows:

Local banks and financial institutions

31 December

2019

USD '000
3637
169 293

2020
USD '000
Current accounts 4241
Time deposits maturing within 3 months 197 091
Total 201332

172 930

Abroad Banks and financial institutions

31 December

2019

USD '000
1899 046
2132930

56 025

4088 001

2020

USD '000
Current accounts 1918 206
Time deposits maturing within 3 months 2484 520

Certificates of deposit maturing within 3 months -
Total 4 402 726
Less: Net ECL Charges (2893)
Total balances with Banks and Financial Institutions Local and Abroad 4601 165

(2338)

4 258 593

There are no non interest bearing balances as of 31 December 2020 and 2019.
There are no restricted balances as of 31 December 2020 and 2019.

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system and

year-end stage classification. The amounts presented are gross of impairment allowances.

31 December 2020

31 December

2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 3693 046 - - 3693 046 2 946 585
Acceptable risk / performing 911 012 - - 911 012 1314 346
Total 4 604 058 - - 4 604 058 4260931
-Probability of default at low risk 0.0% - 0.22%
-Probability of default at acceptable risk 0.22% - 7.86%
An Analysis of change in the gross carrying amount and the corresponding ECL allowance is as follows:
31 December
31 December 2020 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 4260931 4260931 3199193
New balances (Additions) 363 850 - - 363 850 1245542
Repaid balances (excluding write offs) (130 416) - - (1130 416) (201 807)
Translation Adjustments 109 693 - - 109 693 18 003
Balance at the end of the year 4 604 058 - - 4 604 058 4260931
The movement of ECL charges on balances with banks and financial institutions is as follows:
31 December
31 December 2020 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 2338 - - 2338 1550
New ECL charges during the year 1568 - - 1568 2312
Recoveries (excluding write offs) (1139) - - (1139) (1539)
Adjustments during the year (3 - - (3 -
Translation Adjustments 129 - - 129 15
Balance at the end of the year 2893 - - 2893 2338
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9. Deposits with Banks and Financial Institutions
The details of this item are as follows:

31 December

2019

USD '000

167 726

Local banks and financial institutions 2020
USD '000
Time deposits maturing after 6 months and before 9 months 20 552
Time deposits maturing after 9 months and before one year 33280
Time deposits maturing after one year 21 150
Total 74982

167 726

31 December

2019

USD ‘000
33883
57 600

56 025

147508

(1678)

Abroad banks and financial institutions 2020

USD '000
Time deposits maturing after 3 months and before 6 months 110 419
Time deposits maturing after 6 months and before 9 months 100 354
Time deposits maturing after 9 months and before one year 5153

Certificates of deposit maturing after 9 months and before one year -
Total 215 926
Less: Net ECL Charges (2743)
Total Deposits with banks and financial institutions Local and Abroad 288 165

313 556

There are no restricted deposits as of 31 December 2020 and 2019.

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system and

year-end stage classification. The amounts presented are gross of impairment allowances.

31 December 2020

31 December

2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 137258 - - 137 258 261745
Acceptable risk / performing 153 650 - - 153 650 53 489
Total 290 908 - - 290 908 315234
-Probability of default at low risk 0.0% - 0.22%
-Probability of default at acceptable risk 0.22% - 7.86%
An Analysis of change in the gross carrying amount and the corresponding ECL allowance is as follows:
31 December
31 December 2020 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 315234 - - 315234 325960
New balances (Additions) 110 422 - - 110 422 47 015
Repaid balances (excluding write offs) (143 615) - - (143 615) (60607)
Translation Adjustments 8 867 - - 8867 2 866
Balance at the end of the year 290 908 - - 290 908 315234
The movement of ECL charges on Deposits with Banks and Financial Institutions is as follows:
31 December
31 December 2020 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 1678 - - 1678 2517
New ECL charges during the year 1801 - - 1801 151
Recoveries (excluding write offs) ( 780) - - ( 780) (1014)
Adjustments during the year 3 - - 3 -
Translation Adjustments 41 - - 41 24
Balance at the end of the year 2743 - - 2743 1678
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10. Financial Assets at Fair Value through Profit or Loss

The details of this item are as follows:

Treasury bills and Government bonds
Corporate bonds

Loans and advances

Corporate shares

Mutual funds

Total

Treasury bills and Government bonds
Corporate bonds

Corporate shares

Mutual funds

Total

Treasury bills and Government bonds
Corporate bonds

Loans and advances

Corporate shares

Mutual funds

Total

-35

31 December

2020 2019
USD '000 uUsD '000
79 694 207 411
204 136 257574
- 29 624
2532 1767
17 692 22 677
304 054 519 053

31 December 2020

Carried

Designated as FV Mandatorily at FV Total
USD '000 USD '000 USD '000
79 694 - 79 694
204 136 - 204 136
- 2532 2532
- 17 692 17 692
283 830 20 224 304 054
31 December 2019
Designated as FV Mancg?(;:f;at FV Total
USD *000 USD '000 USD *000
207 411 - 207 411
257 574 - 257574
29 624 - 29 624
- 1767 1767
- 22677 22 677
494 609 24 444 519 053




11. Financial Assets at Fair Value through Other Comprehensive Income

The details of this item are as follows:

Quoted shares
Un-quoted shares

Total

31 December

2020 2019
USD *000 USD *000
122 363 133 480
287 352 252 453
409 715 385933

* Cash dividends from investments above amounted to USD 5.7 million for the year ended 31 December 2020 (USD 7 million as

of 31 December 2019).

Quoted shares
Un-quoted shares

Total

Quoted shares
Un-quoted shares

Total
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31 December 2020

Designated as FV Mand?tl(r)::le;at Fv Total
USD '000 USD '000 USD '000
- 122 363 122 363
- 287 352 287 352
- 409 715 409 715
31 December 2019
Designated as FV Mand?tl(r)::le;at Fv Total
USD '000 USD '000 USD "000
- 133 480 133 480
- 252 453 252 453
- 385933 385933




12. Direct Credit Facilities at Amortized Cost
The details of this item are as follows:

Discounted bills *
Overdrafts *
Loans and advances *
Real-estate loans
Credit cards

Total

Less: Interest and commission in suspense
Provision for impairment - ECL
Total
Net Direct Credit Facilities at Amortized Cost

* Net of interest and commission received in advance, which amounted to USD 123.5 million as of 31 December 2020.

31 December 2020

Consumer Corporates Ba_mks a_nd Governmgnt
Banking Smallland Large Flngnc_lal and Public Total
Medium Institutions Sector
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
68 294 91 600 549 247 157 770 13764 880 675
92 404 1136980 3359 056 5662 442 991 5037 093
3533021 1967 850 11 255638 32626 906931 17696 066
2336319 145 412 210 500 - - 2692231
185 802 - - - - 185 802
6 215 840 3341842 15 374 441 196 058 1363686 26491867
92 524 115 426 411 265 53 - 619 268
260 547 300 441 1390 880 5230 7643 1964 741
353071 415 867 1802 145 5283 7643 2584 009
5862 769 2 925975 13572 296 190 775 1356043 23907 858

- Rescheduled loans during the year ended 31 December 2020 amounted to USD 491.7 million.

- Restructured loans (transferred from non performing to watch list loans) during the year ended 31 December 2020 amounted to USD 8 million.

- Direct credit facilities granted to and guaranteed by the government of Jordan as of 31 December 2020 amounted to USD 77.9 million, or 0.3%

of total direct credit facilities.

- Non-performing direct credit facilities as of 31 December 2020 amounted to USD 2358.4 million, or 8.9% of total direct credit facilities.

- Non-performing direct credit facilities net of interest and commission in suspense as of 31 December 2020 amounted to USD 1763.3 million

or 6.8% of direct credit facilities, after deducting interest and commission in suspense.
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Discounted bills *

Overdrafts *

Loans and advances *
Real-estate loans

Credit cards
Total

Less: Interest and commission in suspense
Provision for impairment - ECL

Total

Net Direct Credit Facilities at Amortized Cost

31 December 2019

Consumer Corporates Ba_mks a_nd Governme_nt
Banking Small'and Large Fln_anc.lal and Public Total
Medium Institutions Sector

USsD '000 USD '000 usD '000 USD '000 USD '000 UsD '000
72273 135 087 495919 218 956 40 575 962 810
111 828 1258110 3340082 5044 307 513 5022577
3248 797 1786 258 11 596 328 32 627 707599 17 371609
2228624 165 225 201 243 - - 2 595092
182 689 - - - - 182 689
5844 211 3344 680 15633572 256 627 1055687 26134777
71191 110 022 359 718 59 - 540 990
165 691 236 333 1222 169 5013 3956 1633 162
236 882 346 355 1581 887 5072 3956 2174152
5607 329 2998 325 14 051 685 251 555 1051731 23960 625

* Net of interest and commission received in advance, which amounted to USD 136.2 million as of 31 December 2019.

- Rescheduled loans during the year ended 31 December 2019 amounted to USD 1105.8 million.

- Restructured loans (transferred from non performing to watch list loans) during the year ended 31 December 2019 amounted to USD 2.9 million.

- Direct credit facilities granted to and guaranteed by the government of Jordan as of 31 December 2019 amounted to USD 116.6 million, or 0.5%

of total direct credit facilities.

- Non-performing direct credit facilities as of 31 December 2019 amounted to USD 1929.1 million, or 7.4% of total direct credit facilities.

- Non-performing direct credit facilities net of interest and commission in suspense as of 31 December 2019 amounted to USD 1412.6
million, or 5.5 % of direct credit facilities, after deducting interest and commission in suspense.



The details of movement on the provision for impairment - ECL as of 31 December 2020 are as follows:

Balance at the beginning of the year
ECL charges during the year

Recoveries

Transferred to Stage 1

Transferred to Stage 2

Transferred to Stage 3

Impact on year end ECL caused by transfers between stages
during the year

Used from provision (written off or transferred to off statement
of financial position)

Adjsutments during the year
Translation Adjustments

Balance at the End of the Year

31 December 2020

Corporates The Total includes
Total movement on the
Banksand  Government real-estate loans
Consumer Small and Financial and Public provision as follows
Banking Medium Large Institutions Sector
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
165 691 236 333 1222 169 5013 3956 1633162 20720
67 307 92 667 345 868 1601 3,666 511 109 14 244
(13230) (16 682) (63 756) (1054) (725)  (95447) (2290)
( 343) ( 456) (2165) - (112) (3076) ( 36)
(11) (1716) (34171) - 112 (35786) 298
354 2172 36 336 - - 38 862 ( 262)
20763 5267 60 808 - 637 87 475 4157
(3452) (1515)  (151362) - - (156329) ( 56)
20 991 (18032) (23729) - - (20770) 130
2477 2403 882 ( 330) 109 5541 16
260 547 300 441 1390 880 5230 7643 1964 741 36 921

The details of the movement of the provision for impairment - ECL for direct credit facilities at amortized cost as of 31 December 2019 was as follows :

Balance at the beginning of the year

ECL charges during the year
Recoveries

Transferred to Stage 1
Transferred to Stage 2

Transferred to Stage 3

Impact on year end ECL caused by transfers between stages during
the year

Used from provision (written off or transferred to off statement of
financial position)

Adjsutments during the year
Translation Adjustments

Balance at the End of the Year

31 December 2019

Corporates .
The total includes
Consumer Be'mks gnd Governmgnt movement on the
Bankin Financial and Public Total real - estates loans
9 Small and Large Institutions Sector provision as
Medium follows:
USD '000 USD '000 USD '000 USD '000 USD ‘000 USD *000 USD *000
163 495 171933 1232759 505 5241 1573933 18 560
27567 58 158 164 861 1081 1850 253 517 5408
(20 650) (20793) (44 703) ( 115) (3005) (89 266) (5029)
( 494) 3725 1964 - 199 5394 ( 54)
(1290) (10 866) (34734) - (1199)  (47089) (11)
1784 7141 32770 = = 41 695 65
6125 17 346 12 458 = ( 285) 35644 559
(14 773) (4241)  (136879) - - (155893) ( 19)
( 118) 4831 (9 498) 3525 28 (1232) 1244
4045 9099 3171 17 127 16 459 (3
165 691 236333 1222 169 5013 3956 1633162 20720

- There are no provisions no longer required as a result of settlement or repayment, transferred to non-performing direct credit facilities as of 31 December 2020 and 2019.

- Impairment is assessed based on individual customer accounts.

* Non-performing direct credit facilities transferred to off consolidated statement of financial position amounted to USD 175.3 million as of 31 December 2020. ( USD 152.6 million
as of 31 December 2019) noting that these non-performing direct credit facilities are fully covered by set provisions and suspended interest.
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The following tables outline the impact of multiple scenarios on the ECL (Without Consumer banking):

31 December 2020

Financial Assets at

Due from Banks R Small and Large Banks and Financial Governmentand  items off statement Total
amortized Cost . -~ . " . .
Medium Corporates Corporates Institutions Public Sector of financial position
USD '000 USD '000 UsD '000 UsD '000 USD *000 USD *000 USD *000 USD '000
Upside (15%) 126 477 34214 1188717 256 772 4470 6532 78585 1695767
Base case (35%) 135682 36 704 1275231 275 460 4795 7007 84305 1819184
Downside 1 (20%) 156 634 42372 1472154 317997 5536 8090 97323 2100 106
Downside 2 (30%) 167 333 45 266 1572703 339716 5914 8642 103970 2243544
31 December 2019
Due from Banks FIZ:;:SIZQSSC&’;SS? ¢ Small and Large Banks and Financial Governmentand  items off statement Total
Medium Corporates Corporates Institutions Public Sector of financial position
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Upside (30%) 10 880 34543 1036 854 200 498 4253 3356 50235 1340619
Base case (40%) 12227 38823 1165 307 225337 4780 3772 56 458 1506 704
Downside (30%) 15 564 49 417 1483 300 286 828 6084 4801 71865 1917859

The following tables outline the impact of multiple scenarios on the ECL (Consumer banking):

31 December

31 December

2020 2019
USD '000 USD '000
Upside (30%) 249 214 158 484
Base case (40%) 257993 164 067
Downside (30%) 275 286 175 064

The above table shows both the contribution to the total ECL for each probability-weighted scenario, in addition to the total additional impact on the ECL for applying multiple economic
scenarios compared to the ECL that would have resulted from applying a 100% weighting to the base case scenario.
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The of movement on interest and commissions in suspense are as follows:

Balance at the beginning of the year

Interest and commission suspended during the year

Interest and commission in suspense settled (written off or
transferred to off consolidated statement of financial
position)

Recoveries
Adjustments during the year
Translation adjustments

Balance at the End of the Year

Balance at the beginning of the year

Interest and commission suspended during the year

Interest and commission in suspense settled (written off or
transferred to off consolidated statement of financial
position)

Recoveries
Adjustments during the year
Translation adjustments

Balance at the End of the Year

31 December 2020

Corporates

The total includes
interest and

Banks and Government PR
Consumer iy - commission in
N Financial and Public Total
Banking - suspense movement
Institutions Sector
on real - estates
Small and Medium Large loans as follows:
USD '000 USD '000 USD '000 UsD ‘000 USD '000 UsD ‘000 UsD ‘000
71191 110 022 359718 59 - 540 990 13611
20019 20317 100 421 - - 140 757 5793
(4259) (4148) (26 905) - - (35312) ( 190)
(3855) (1857) (15733) - - (21 445) (1771)
8941 (9 140) 199 - - - -
487 232 (6435) (6 - (5722) ( 28)
92 524 115 426 411 265 53 - 619 268 17 415
31 December 2019
The total includes
Corporates Banks and Government interest and
Consumer N y " commission in
N Financial and Public Total
Banking - suspense movement
Institutions Sector
on real - estates
Small and Medium Large loans as follows:
UsD 000 UsD 000 UsD 000 USD *000 UsD 000 USD *000 USD '000
73128 98 914 273939 7955 - 453 936 14211
18 020 19913 94017 1581 - 133531 4061
(15 621) (7146) (3858) (9534) - (36 159) (1632)
(3561) (4095) (5256) - - (12912) (3076)
(33) ( 190) 166 57 - - -
( 742) 2626 710 - - 2594 47
71191 110 022 359718 59 - 540 990 13611
ECL

Classification of direct credit facilities at amortized cost based on the geographical and economic sectors as follows:

Economic Sector

Consumer Banking

Industry and mining
Constructions

Real - Estates

Trade

Agriculture

Tourism and Hotels
Transportations

Shares

General Services

Banks and Financial Institutions
Government and Public Sector

Net Direct Credit Facilities at amortized Cost

Inside Jordan

Outside Jordan

Total

31 December

31 December

Inside Jordan Outside Jordan 31 December 2020 2019 2020
USD '000 USD '000 USD '000 UsD '000 USD '000
2997 448 2865321 5862 769 5607 329 260 547
1450 785 3123178 4573 963 4 609 887 288339
473 045 1391931 1864976 1949 459 293432
355 456 1274621 1630077 1851 056 43 498
1412 865 2494098 3906 963 4201 680 277192
169 904 165111 335015 357273 21515
240615 393181 633 796 572124 382 605
105 223 248 190 353413 341 686 56 034
- 11985 11985 11984 2738
852 365 2335718 3188083 3154 861 325968
9898 180877 190 775 251555 5230
173 304 1182739 1356 043 1051731 7643
8240 908 15 666 950 23907 858 23 960 625 1964 741

31 December 2020

Direct Credit Facilites (excluding Interest in suspense)

Provision for impairment

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

UsD '000 UsD '000 USD '000 USD 000 UsD '000 USD *000 USD 000 USD *000
6726 741 1588 836 382 346 8697923 32708 104 177 320130 457 015
14 056 962 1736719 1380995 17 174 676 87943 335970 1083813 1507 726
20783703 3325555 1763 341 25872599 120 651 440 147 1403 943 1964 741
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Direct Credit Facilities at Amortized Cost

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total
USD ‘000 USD '000 USD ‘000 USD '000 USD '000
Low risk / performing 5518 512 - - 5518 512 5276 498
Acceptable risk / performing 15 265 861 3349075 - 18 614 936 18 929 201
Non-performing:
- Substandard - - 240 839 240 839 93 429
- Doubtful - - 448 661 448 661 259 862
- Problematic - - 1668 919 1668 919 1575787
Total 20784 373 3349 075 2358419 26 491 867 26 134 777
The movement on total direct credit facilities at amortized cost - Total:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 21465 979 2739720 1929078 26 134 777 25813411
New balances (Additions) 5736 942 570 932 281 639 6589 513 5739 666
Repaid balances (excluding write offs) (5 695 816) (501 563) (103 114) (6 300 493) (5367 502)
Transfers to stage 1 154 192 (151 203) (2989) - -
Transfers to stage 2 (889112) 897 367 (8255) - -
Transfers to stage 3 (235 780) (219 164) 454 944 - -
Written off balances or transferred to off statement of financial position - ( 571) (189 776) (1190 347) (1177 248)
Adjustments during the year - - - - -
Translation Adjustments 247 968 13 557 (3108) 258 417 126 450
Total 20784 373 3349075 2358 419 26 491 867 26 134 777
The movement of ECL charges on direct credit facilities at amortized cost by stage is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 94 539 319979 1218644 1633162 1573933
ECL charges during the year 59 308 145 474 306 327 511 109 253 517
Recoveries (excluding write offs) (32 484) (27 405) (35558) (95 447) (89 266)
Transfers to stage 1 4759 (4487) ( 272) - -
Transfers to stage 2 (5802) 6 750 (1948) - -
Transfers to stage 3 (2033) (38049) 40 082 - -
Impact on year end ECL caused by transfers between stages during the year - 34 846 52 629 87 475 35 644
Written off balances or transferred to off statement of financial position - ( 571) (155 758) (156 329) (155 893)
Adjustments during the year 264 3928 (24 962) (20 770) (1232)
Translation Adjustments 2100 ( 318) 3759 5541 16 459
Total 120 651 440 147 1403 943 1964 741 1633162
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Direct Credit Facilities at Amortized Cost - Consumer Banking

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Non-performing:

- Substandard

- Doubtful

- Problematic

Total

-Probability of default at low risk 2% -3.5%
-Probability of default at acceptable risk 3.5% - 57%
-Probability of default at High risk 100%

The movement on total direct credit facilities at amortized cost - consumer banking is as follows:

Balance at the beginning of the year

New balances (Additions)

Repaid balances (excluding write offs)

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Written off balances or transferred to off statement of financial position
Adjustments during the year

Translation Adjustments

Total

31 December 2020

31 December 2019

The movement of ECL charges on direct credit facilities at amortized cost - consumer banking is as follows:

Balance at the beginning of the year

ECL charges during the year

Recoveries (excluding write offs)

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Impact on year end ECL caused by transfers between stages during the year
Written off balances or transferred to off statement of financial position
Adjustments during the year

Translation Adjustments

Total
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Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
1126771 - - 1126771 1023 206
4551 804 167 930 - 4719734 4568 172
- - 52 036 52 036 31443
- - 36 538 36 538 32 056
- - 280 761 280 761 189 334
5678 575 167 930 369 335 6 215 840 5844 211
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
5499 320 92 058 252 833 5844 211 5667 836
1146 092 65 047 104 846 1315985 1046 334
(964 916) (29 001) (17 333) (1011 250) (872 282)
6563 (4795) (1768) - -
(47172) 49 440 (2268) - -
(32215) (6384) 38599 - -
- - (7612) (7612) (22827)
70903 1565 2038 74 506 25 150
5678 575 167 930 369 335 6 215 840 5844 211
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
UsD '000 UsD '000 UsD *000 UsD "000 USD '000
16 375 4096 145 220 165 691 163 495
16 059 10 004 41244 67 307 27567
(4342) (2205) (6683) (13 230) (20 650)
267 ( 90) (177) - -
( 252) 501 ( 249) - -
( 358) ( 422) 780 - -
- 5845 14918 20763 6125
- - (3452) (3452) (14 773)
( 756) 454 21293 20991 (118)
142 33 2302 2477 4045
27135 18 216 215196 260 547 165 691




Direct Credit Facilities at Amortized Cost - Small & Medium Enterprises

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 1227985 - - 1227985 1221724
Acceptable risk / performing 1105 146 590 518 - 1695 664 1730610
Non-performing:
- Substandard - - 14 958 14 958 31083
- Doubtful - - 53 161 53 161 51435
- Problematic - - 350 074 350 074 309 828
Total 2333131 590 518 418 193 3341842 3344 680
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total direct credit facilities at amortized cost - Small & Medium Enterprises is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD ‘000 USD '000 USD ‘000 USD '000 USD '000
Balance at the beginning of the year 2480 241 472 093 392 346 3344 680 3288007
New balances (Additions) 441 225 91251 46 008 578 484 790 300
Repaid balances (excluding write offs) (579 061) (52222) (35543) ( 666 826) (769 964)
Transfers to stage 1 43 065 (42 061) (1004) - -
Transfers to stage 2 (123 245) 123932 ( 687) - -
Transfers to stage 3 (4761) (11 626) 16 387 - -
Written off balances or transferred to off statement of financial position - - (5178) (5178) (5624)
Adjustments during the year - - - - -
Translation Adjustments 75 667 9151 5 864 90 682 41 961
Total 2333131 590 518 418193 3341842 3344 680
The movement of ECL charges on direct credit facilities at amortized cost - Small & Medium Enterprises is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 16 017 31882 188 434 236 333 171933
ECL charges during the year 5478 27 758 59 431 92 667 58 158
Recoveries (excluding write offs) (7036) (1359) (8287) (16 682) (20793)
Transfers to stage 1 418 ( 344) (74) - -
Transfers to stage 2 ( 847) 1012 ( 165) - -
Transfers to stage 3 (27) (2384) 2411 - -
Impact on year end ECL caused by transfers between stages during the year 3559 1708 5267 17 346
Written off balances or transferred to off statement of financial position - - (1515) (1515) (4241)
Adjustments during the year 376 1224 (19632) (18032) 4831
Translation Adjustments 521 90 1792 2403 9099
Total 14 900 61438 224 103 300 441 236 333
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Direct Credit Facilities at Amortized Cost - Large Corporates

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 2246 233 - - 2246 233 2343 500
Acceptable risk / performing 9123922 2438120 - 11 562 042 12 010 797
Non-performing:
- Substandard - - 173845 173 845 30903
- Doubtful - - 358 962 358 962 176 371
- Problematic - - 1033 359 1033 359 1072001
Total 11 370 155 2438 120 1566 166 15 374 441 15633572
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total direct credit facilities at amortized cost - Large Corporates is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD ‘000 USD '000 USD ‘000 USD '000 USD '000
Balance at the beginning of the year 12 202 607 2151690 1279275 15633572 15 685 051
New balances (Additions) 3359 677 399 955 130 785 3890417 3437414
Repaid balances (excluding write offs) (3577 791) (418 223) (50 153) (4 046 167) (3 426 636)
Transfers to stage 1 104 564 (104 347) (217) - -
Transfers to stage 2 (603 790) 609 090 (5300) - -
Transfers to stage 3 (198 276) (201 154) 399 430 - -
Written off balances or transferred to off statement of financial position - ( 571) (176 986) (177 557) (114 025)
Translation Adjustments 83 164 1680 (10 668) 74176 51 768
Total 11 370 155 2438120 1566 166 15374 441 15 633 572
The movement of ECL charges on direct credit facilities at amortized cost - Large Corporates is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 58 812 282 989 880 368 1222 169 1232759
ECL charges during the year 33296 107 448 205 124 345 868 164 861
Recoveries (excluding write offs) (19 470) (23841) (20 445) (63 756) (44703)
Transfers to stage 1 4074 (4053) (21) - -
Transfers to stage 2 (4591) 5125 ( 534) - -
Transfers to stage 3 (1648) (135243) 36 891 - -
Impact on year end ECL caused by transfers between stages during the year - 24 805 36 003 60 808 12 458
Written off balances or transferred to off statement of financial position - ( 571) (150 791) (151 362) (136 879)
Adjustments during the year 644 2250 (26 623) (23729) (9498)
Translation Adjustments 1370 (489) 1 882 3171
Total 72 487 358 420 959 973 1390 880 1222169
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Direct Credit Facilities at Amortized Cost - Banks & Financial Institutions

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total
UsD ‘000 UsD '000 UsD '000 USD '000 UsD '000
Low risk / performing 70 097 - - 70097 67 000
Acceptable risk / performing 121790 - - 121790 185638
Non-performing:
- Substandard - - - - -
- Doubtful - - - - -
- Problematic - - 4171 4171 3989
Total 191 887 - 4171 196 058 256 627
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total direct credit facilities at amortized cost - Banks & Financial Institutions is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 252 638 3989 256 627 116 864
New balances (Additions) 182 899 182 899 293628
Repaid balances (excluding write offs) (244 468) - (244 468) (118373)
Transfers to stage 1 - - - -
Transfers to stage 2 - - - -
Transfers to stage 3 ( 528) 528 - -
Written off balances or transferred to off statement of financial position - - - (34772)
Adjustments during the year - - - -
Translation Adjustments 1346 (346) 1000 (720)
Total 191 887 4171 196 058 256 627
The movement of ECL charges on direct credit facilities at amortized cost - Banks & Financial Institutions is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD ‘000 UsD '000 USD '000 UsD '000 USD '000
Balance at the beginning of the year 1085 3928 5013 505
ECL charges during the year 1073 528 1601 1081
Recoveries (excluding write offs) (1054) - (1054) ( 115)
Transfers to stage 1 - - - -
Transfers to stage 2 - - - -
Transfers to stage 3 - - - -
Adjustments during the year - - - 3525
Translation Adjustments 6 (.336) (. 330) 17
Total 1110 4120 5230 5013




Direct Credit Facilities at Amortized Cost - Government & Public Sector

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 847 426 - - 847 426 621 068
Acceptable risk / performing 363 199 152 507 - 515 706 433984
Non-performing:
- Substandard - - - - -
- Doubtful - - - - -
- Problematic - - 554 554 635
Total 1210625 152 507 554 1363 686 1055 687
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total direct credit facilities at amortized cost - Government & Public Sector is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 1031173 23879 635 1055 687 1055 653
New balances (Additions) 607 049 14679 - 621728 171990
Repaid balances (excluding write offs) (329 580) (2117) ( 85) (331782) (1180 247)
Transfers to stage 1 - - - - -
Transfers to stage 2 (114 905) 114 905 - - -
Transfers to stage 3 - - - - -
Translation Adjustments 16 888 1161 4 18 053 8291
Total 1210625 152 507 554 1363 686 1 055 687
The movement of ECL charges on direct credit facilities at amortized cost - Government & Public Sector is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
UsD '000 UsD '000 UsD '000 UsD *000 USD '000
Balance at the beginning of the year 2250 1012 694 3956 5241
ECL charges during the year 3402 264 - 3666 13850
Recoveries (excluding write offs) ( 582) - (143) ( 725) (3005)
Transfers to stage 1 - - - - -
Transfers to stage 2 (112) 112 - - -
Transfers to stage 3 - - - - -
Impact on year end ECL caused by transfers between stages during the year - 637 - 637 ( 285)
Adjustments during the year - - - - 28
Translation Adjustments 61 48 - 109 127
Total 5019 2073 551 7643 3956

-47-



13. Other financial assets at amortized cost

The details of this item are as follows:

Treasury bills
Government bonds and bonds guaranteed by the government
Corporate bonds
Less: Net ECL Charges
Total

Analysis of bonds based on interest nature:

Floating interest rate

Fixed interest rate

Less: Net ECL Charges
Total

Analysis of financial assets based on market quotation:

Financial assets quoted in the market:

Treasury bills
Government bonds and bonds guaranteed by the government
Corporate bonds

Total

Financial assets unquoted in the market:

Treasury bills
Government bonds and bonds guaranteed by the government
Corporate bonds

Total

Less: Net ECL Charges

Grand Total
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31 December

2020 2019
USD '000 USD "000
1965 105 2220 784
5583 556 5180 877
1254 161 1533674
(40 033) (40 717)
8762 789 8894 618

31 December

2020 2019
USD '000 USD "000
491 348 647 408
8311 474 8 287 927
(40 033) (40 717)
8762 789 8894 618

31 December

2020 2019
usD '000 usD '000
216 465 663 617
1131354 988 913
1149 860 1428 472
2497 679 3081 002

31 December

2020 2019
usD '000 uUSD '000

1748 640 1557 167
4 452 202 4191 964
104 301 105 202
6 305 143 5854 333
(40 033) (40 717)
8762 789 8894 618




Other Financial Assets at Amortized Cost

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system and year-

end stage classification. The amounts presented are gross of impairment allowances.

31 December 2020

31 December

2019
Stage 1 Stage 2 Stage 3 Total Total
Internal rating grade performing USD '000 USD '000 USD '000 USD '000 USD '000
Low risk / performing 8430731 - - 8430731 8574 582
Acceptable risk / performing 239 060 133031 - 372 091 355977
Non-performing: -
- Substandard - - - - -
- Doubtful - - - - -
- Problematic - - - - 4776
Total 8 669 791 133 031 - 8802 822 8935 335
-Probability of default at low risk 0.0% -0.9%
-Probability of default at acceptable risk 0.9% - 40.2%
-Probability of default at High risk 100%
An analysis of change in the gross carrying amount and the corresponding ECL allowance is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 8742991 187 568 4776 8935 335 8548 363
New investments (Additions) 7180 164 40 187 - 7220351 5321961
Matured investments (7 334 914) (103 294) - (7 438 208) (4 953 129)
Transfers to stage 1 - - - - -
Transfers to stage 2 (4 000) 4000 - - -
Transfers to stage 3 - - - - -
Investments written off - - (4776) (4776) -
Adjustments during the year - - - -
Translation Adjustments 85 550 4570 - 90 120 18 140
Total 8669 791 133 031 - 8 802 822 8935 335
The movement of ECL charges on other financial assets at amortized cost is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000 USD '000 USD '000 USD '000
Balance at the beginning of the year 17 153 18 788 4776 40717 40516
ECL charges during the year 11245 2150 - 13 395 7552
Recoveries from matured investments (11134) (1059) ( 402) (12 595) (9294)
Transfers to stage 1 - - - - -
Transfers to stage 2 ( 46) 46 - - -
Transfers to stage 3 - - - - -
Impact on year end ECL caused by transfers between stages during the year - - - - 1926
Investments written off - - (4374) (4374) -
Adjustments during the year 1565 842 - 2 407 (137)
Translation Adjustments 417 66 - 483 154
Total 19 200 20833 - 40 033 40 717

During the year ended 31 December 2020 certain financial assets at amortized cost amounted to USD 81.1 million were sold (USD 10.2 million

during the year ended 31 December 2019).



14. Investments in Associates
The details of this item are as follows:

31 December 2020

. Investment Pl.lb"Sh.Ed -
Owr?ershl_p and Carrying Place of_ Fair Value Financial Prlr!C|'paI DaFe-o'f
Voting Rights Incorporation Statements Activity  Acquisition
Value
Date
2020 % UsD "000
Oman Arab Bank S.A.O. 49.00 499 805 Oman 420 665 2020 Banking 1984
Arab National Bank 40.00 3231147 Saudi Arabia 3216 000 2020 Banking 1979
Arabia Insurance Company 4251 38 455 Lebanon Unquoted 2019 Insurance 1972
Real Estate
Commercial buildings 35.39 9631 Lebanon Unquoted 2019 Operating 1966
Lease
Investment
Ubhar Capital SAOC (An Associate Company of Arab Bank Switzerland) 34.00 9678 Oman Unquoted 2020 and Financial 2016
Services
Other Associates (Mostly owned by Arab Tunisian Bank)* Various 15 496 Various Various
Total 3804212
31 December 2019
. Investment qulished .
quershlp and Carrying Place of_ Fair Value Financial Prln_u»pal Da?e_qf
Voting Rights Incorporation Statements Activity  Acquisition
Value
Date
2019 % UsD *000
Oman Arab Bank S.A.O. 49.00 375439 Oman Unquoted 2019 Banking 1984
Arab National Bank 40.00 3068877 Saudi Arabia 4384 000 2019 Banking 1979
Arabia Insurance Company 42,51 36 296 Lebanon Unquoted 2018 Insurance 1972
Real Estate
Commercial buildings 35.39 9369 Lebanon Unquoted 2018 Operating 1966
Lease
Investment
Ubhar Capital SAOC (An Associate Company of Arab Bank Switzerland) 34.00 8614 Oman Unquoted 2019 and Financial 2016
Services
Other Associates (Mostly owned by Arab Tunisian Bank)* Various 15 056 Various Various
Total 3513651
The details of movement on investments in associates are as follows:
2020 2019
UsSD *000 UsSD *000
Balance at the beginning of the year 3513651 3298 251
Purchase of investments in associates 139532 4383
Group's share of profits for the year 296 365 424019
Dividends received (143 364) (222 950)
Translation Adjustment 1270 828
Group's share of other changes in equity (3242) 9120
Balance at the end of the year 3804212 3513651
Group's share of taxes 69 862 92 877
* This account represents mostly the investments in Arab Tunisian Lease Company, Arabia Sicaf and Arab Tunisian Invest Company amounting to USD 10.5 million,
USD 2 million and USD 1 million respectively, as of 31 December 2020. (As of 31 December 2019 these investments amounted to USD 10 million, USD 1.7 million
and USD 1.1 million respectively.)
The Group's share from the profit and loss of the associates are as follows:
31 December
2020 2019
UsD '000 UsD '000
Oman Arab Bank S.A.O. 9947 41436
Arab National Bank 283982 378 885
Arabia Insurance Company 1583 2054
Other 853 1644
Total 296 365 424 019
The Group's share of associates are as follows:
31 December
2020 2019
Mk Bamkoao, ot o A oAD, | Oters ot
USD "000 USD "000 USD "000 USD '000 USD "000 USD "000 USD '000 USD *000
Total Assets 19 664 106 4224 625 264 464 24153195 19 567 198 3176 258 256 432 22999 838
Total Liabilities 16 432 959 3724820 191 204 20348983 16 498 321 2800819 187097 19 486 237
Total Revenue 624 315 130 407 18 554 773276 719 357 118 315 18 244 855916
Total Expenses 340333 120 460 16 118 476 911 340471 76 879 14 547 431 897
Net Profit 283982 9947 2436 296 365 378 885 41 436 3697 424019
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15. Fixed Assets

The details of this item are as follows:

. Fumiture, Computeys apd Motor
Land Buildings letures and Commt_mlcatlon Vehicles Other Total
Equipment Equipment
Historical Cost: USD '000 USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Balance as of 1 January 2019 69 968 414 895 210321 162 773 14 468 89 498 961 923
Additions - 21283 7950 22016 2047 5276 58 572
Disposals (2112) - (2722) (8746) (1424) (5201) (20 205)
Adjustments during the year - (2 ( 167) (1902) - 2 (2069)
Translation Adjustments 99 2224 239 596 221 998 4377
Balance as of 31 December 2019 67 955 438 400 215621 174 737 15312 90573 1002 598
Additions 29 599 24 958 36 721 23166 975 6083 121 502
Disposals ( 99) (75 064) (1588) ( 823) ( 760) (2977) (81311)
Adjustments during the year - - 10 ( 10) - - -
Translation Adjustments (1084) 2294 503 2078 168 1896 5855
Balance at 31 December 2020 96 371 390 588 251 267 199 148 15 695 95575 1048 644
Accumulated Depreciation :
Balance as of 1 January 2019 - 145518 167 605 123019 10 641 59 421 506 204
Depreciation charge for the year - 9670 11127 19 655 1400 7129 48 981
Disposals - - (2670) (8537) (1420) (3009) (15 636)
Adjustments during the year - 54 ( 28) ( 26) - - -
Translation adjustments - 533 148 429 161 661 1932
Balance as of 31 December 2019 - 155775 176 182 134 540 10782 64 202 541 481
Depreciation charge for the year - 10 051 11635 19 441 1537 6242 48 906
Disposals - (3) (1647) ( 836) ( 643) (2630) (5759)
Adjustments during the year - - - - - - -
Translation adjustments - 1520 542 1858 121 1457 5498
Balance at 31 December 2020 - 167 343 186 712 155 003 11797 69 271 590 126
Net Book Value as of 31 December 2020 96 371 223245 64 555 44 145 3898 26 304 458 518
Net Book Value as of 31 December 2019 67 955 282 625 39 439 40 197 4530 26 371 461 117

* The cost of fully depreciated fixed assets amounted to USD 335.2 million as of 31 December 2020 (USD 293.7 million as of 31 December 2019).
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16. Other Assets
The details of this item are as follows:

Accrued interest receivable

Prepaid expenses

Foreclosed assets *

Intangible assets **

Right of use assets ***

Other miscellaneous assets
Total

31 December

2020 2019
USD '000 USD '000

192 113 213108
71568 100 410
152 401 121 457
34272 29 820
86 315 98 608
226 468 228 888
763 137 792 291

* The Central Bank of Jordan instructions require a disposal of these assets during a maximum period of two years

from the date of foreclosure.

* The details of movement on foreclosed assets are as follows:

Balance at the beginning of the year

Additions

Disposals

Provision for impairment and impariment losses
Translation adjustments

Balance at the end of the year

Balance at the beginning of the year
Additions
Disposals
Provision for impairment and impariment losses
Translation adjustments
Balance at the End of the Year

2020
Land Buildings Other Total
USD *000 USD *000 USD *000 UsD '000
51803 69 654 - 121 457
24 990 16 733 271 41994
(1700) (1824) - (3524)
(3802) ( 753) - (4 555)
(1695) (1276) - (2971)
69 596 82534 271 152 401
2019
Land Buildings Other Total
USD '000 USD '000 USD '000 UsD '000
50 377 37 967 - 88 344
4414 32787 - 37 201
( 75) (1089) - (1164)
(2913) (77) - (2990)
- 66 - 66
51 803 69 654 - 121 457

** The details of movement on intangible assets are as follows:

Balance at the beginning of the year
Additions

Amortization charge for the year

Adjustment during the yeat and translation adjustments

Balance at the End of the Year

*** The dateails of movement of right of use assets are as follows :

Balance at the beginning of the year
Additions
Depreciation

Balance at the End of the Year

31 December

2020 2019
USD'000  USD '000
29820 22 587
18 425 19 453
(14 444) (12 825)
471 605
34272 29 820
2020 2019
UsSD'000  USD '000
98 608 104 211
5004 11929
(17 297) (17 532)
86 315 98 608




17. Deferred Tax Assets
The details of this item are as follows :

Items attributable to deferred tax assets are as follows:

ECL on direct credit facilities at amortized cost
End-of-Service indemnity
Interest in suspense
Other
Total

ECL on direct credit facilities at amortized cost

End-of-Service indemnity
Interest in suspense
Other

Total

Deferred tax results from temporary timing differences of the provisions not deducted for tax purposes in the current year or previous
years. This is calculated according to the regulations of the countries where the Group operates.

The details of movements on deferred tax assets are as follows:

Balance at the beginning of the year

Additions during the year

Amortized during the year

Adjustments during the year and translation adjustments

Balance at the end of the year

2020
Balance at A[;j df;g‘:;:;s
the Beginning Amounts Amounts Year and Balance at the Deferred Tax
oI é::t;(teez; Added Released Translation End of the Year
Adjustments
USD '000 USD '000 USD '000  USD '000 USD '000 UsD '000
376 802 315180 (99 694) 1392 593 680 147 028
72173 7920 (4087) 77 76 783 22 038
52 497 43 661 (16 252) - 79 906 19 937
113 399 4772 (35 580) (2164) 80 427 25930
614 871 371533  (155613) 5 830 796 214933
2019
Adjustments
chaBlzgiC:nai;g Amounts Amounts ?(L:;P 2:29 Balance at the Deferred Tax
of the Year Added Released Translation End of the Year
Adjustments
USD '000 USD '000 USD '000  USD '000 USD '000 UsD '000
315176 170516 (108 742) (1 148) 376 802 91 569
68 401 9300 (5370) ( 158) 72173 20716
30 695 26 817 (5125) 110 52 497 12 536
101 686 29019 (19 446) 2140 113 399 30564
515 958 235652  (138683) 1944 614 871 155 385
2020 2019
USD '000 USD '000
155 385 131 946
105 382 63 698
(45 846) (40 515)
12 256
214933 155 385
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18. Banks and Financial Institutions Deposits

The details of this item are as follows:

Current and demand
Time deposits
Total

19. Customers' Deposits

31 December 2020

31 December 2019

The details of this item are as follows:

Current and demand
Savings

Time and notice
Certificates of deposit
Total

Current and demand

Savings

Time and notice

Certificates of deposit
Total

- Government of Jordan and Jordanian public sector deposits amounted to USD 1057.7 million, or 2.9 % of total customer deposits as of

31 December 2020 (USD 869.8 million , or 2.6% of total customer deposits as of 31 December 2019).

- Non-interest bearing deposits amounted to USD 13732.4 million, or 37.9 % of total customer deposits as of 31 December 2020
(USD 10968.4 million or 33.1% of total customer deposits as of 31 December 2019).

- Blocked deposits amounted to USD 159.8 million, or 0.4% of total customer deposits as of 31 December 2020
(USD 193.9 million or 0.6% of total customer deposit as of 31 December 2019).

- Dormant deposits amounted to USD 492.1 million, or 1.4% of total customer deposits as of 31 December2020
(USD 342.1 million , or 1% of total customer deposits as of 31 December 2019).
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Inside Jordan Outside Jordan Total Inside Jordan Outside Jordan Total
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
- 746 957 746 957 - 411539 411539
104 836 3122433 3227 269 136 654 3213702 3350 356
104 836 3869 390 3974 226 136 654 3625241 3761 895
31 December 2020
Consumer Corporates Government
Bankin Small and L and Public Total
g Medium arge Sector
USD '000 USD '000 USD '000 USD '000 USD '000
9 878 466 2 482 453 2583 737 221 441 15 166 097
3574548 113 032 15119 63 868 3766 567
9202 810 1382 303 3482528 2524 787 16 592 428
507 979 69 222 94 423 38 422 710 046
23163 803 4047 010 6 175 807 2848518 36 235 138
31 December 2019
Corporates Government
Consumer and Public Total
Banking Small and Large
Medium Sector
USD '000 USD '000 USD '000 USD '000 USD '000
7707 130 2161544 2087 225 219 873 12175772
3139015 100 503 15 204 10 545 3265 267
9 302 986 1128913 4914 718 1763 826 17 110 443
406 515 29 008 119 607 48 383 603 513
20 555 646 3419968 7136 754 2042 627 33154 995



20. Cash Margin

The details of this item are as follows: 31 December
2020 2019
USD *000 USD *000
Against direct credit facilities at amortized cost 1750 146 2015162
Against indirect credit facilities 723870 1058 857
Against margin trading 2421 2 665
Other cash margins 6816 6 069
Total 2483 253 3082 753

21. Borrowed Funds

The details of this item are as follows: 31 December
2020 2019
USD *000 USD *000
From Central Banks * 167 340 86 237
From banks and financial institutions ** 442 451 246 699
Total 609 791 332 936

Analysis of borrowed funds according to interest nature is as follows:
31 December

2020 2019
USD *000 USD *000
Floating interest rate 364 386 210 210
Fixed interest rate 245 405 122726
Total 609 791 332 936

* During 2013, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to USD 5.6 million, for
the duration of 15 years of which 5 years are grace period with an interest rate of (2.5%) for the year 2013 and a floating interest rate of
(1.8%+LIBOR 6 months) for the years after 2013. The agreement aims to support SMEs and Extra Small Companies. The loan is repaid
semi-annually, with installments in March and September of each year. The Balance of the loan as of 31 December 2020 amounted to
USD 3.95 million (USD 4.5 million as of 31 December 2019).

* During 2014, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to USD 3.95 million,
for the duration of 10 years of which 3 years are grace period and with a fixed interest rate of 2.5%. The agreement aims to support SMEs
and Extra Small Companies. The loan is repaid semi-annually, with installments in March and September of each year. The Balance of the
loan as of 31 December 2020 amounted to USD 2 million (USD 2.5 million as of 31 December 2019).

* Untill December 31, 2020, Arab Bank (Jordan branches) granted loans against medium term advances from the Central Bank of Jordan
with fixed interest rate equal to the discount rate disclosed on the grant day after deducting 0.5% for advances outside Amman and 1% for
advances inside Amman , The advances are repaid in accordance with customers monthly installments, these advances amounted USD
98.2 million as of 31 December 2020 (USD 69.4 million as of 31 December 2019)

* During 2016, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to USD 5.1 million, for
the duration of 15 years of which 5 years are grace period with a floating interest rate of (1.85%+LIBOR 6 months). The agreement aims
to support SMEs and Extra Small Companies. The loan is repaid semi-annually, with installments in March and September of each year.
The Balance of the loan as of 31 December 2020 amounted to USD 4.8 million (USD 5.1 million as of 31 December 2019).

* During 2017, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to USD 10.9 million,
for the duration of 22 years of which 5 years are grace period with a fixed interest rate of 3% (CBJ has the right to amend the interest rate
every two years up to 3.5%). The agreement aims to support SMEs and Extra Small Companies. The loan is repaid semi-annually, with
installments in May and November of each year. The Balance of the loan as of 31 December 2020 amounted to USD 6.6 million (USD
4.8 million as of 31 December 2019).

* During 2018, Arab Bank (Jordan branches) signed loans agreements with European investment Bank amounting to USD 331 million,
for the duration of 7 years, in the same year Arab Bank withdrew the first installment in the amount of USD 100 million for the duration of
7 years with a floating interest rate of (1.392%+LIBOR 6 months) the interest is repaid in 2 installments during the year, the loan is repaid
semi-annually in March and September of each year, the first installment started on 15 September 2020 and the last one will be on 15
September 2025. the Balance of the loan as of 31 December 2020 amounted to USD 90.88 million (USD 100 million as of 31 December

* During 2019, Arab Bank (Jordan branches) withdrew the second instaliment in the amount of USD 69.82 million for the duration of 7
years with a floating interest rate of (1.503%+LIBOR 6 months) the interest is repaid in 2 installments during the year, the loan is repaid
semi-annually in March and September of each year, the first installment will be on 15 September 2021 and the last one will be on 16
March 2026. the Balance of the loan as of 31 December 2020 amounted to USD 69.82 million.

During 2020, Arab Bank (Jordan branches) withdrew the third installment in the amount of USD 161.81 million for the duration of 7
years with a floating interest rate of (1.704%+LIBOR 6 months) the interest is repaid in 2 installments during the year, the loan is repaid
semi-annually in March and September of each year, the first installment will be on 15 September 2022 and the last one will be on 15
March 2027.

During 2020, Arab Bank (Jordan branches) granted loans against diminishing advances in response to the Central Bank of Jordan
programe to support SMEs to face COVID-19 with 0% fixed interest rate, These loans are repaid on long term extended to 42 months,
with a grace period up to 12 months. These loans as of 31 December 2020 amounted to USD 51.8 million.

**During 2020, Arab bank Morocco borrowed amounts from banks and financial institutoins with a fixed interest rate of 1.5%, the
balance as of 31 December 2020 amounted to USD 6.8 million.

** During 2019 Arab National Leasing Co. signed loan agreement with Jordanian Mortgage Refinance Company for a duration of two
years with a fixed interest rate of 5.6% , the balance of the loan as of 31 December 2020 amounted to USD 7.1 million (USD 7.1 million
as of 31 December 2019)

** Arab Tunisian Bank borrowed amounts from banks and financial institutions, as well issued syndicated term loans, the balance

amounted to USD 106.1 million as of 31 December 2020 (USD 69.9 million as of 31 December 2019) whereas the lowest interest rate is
(0.7%) and the highest is (9.3%) and the last maturity date is on 19 May 2032, as per the following details:

31 December

2020 2019
USD ‘000 USD ‘000
Loans maturing within one year 8986 6 850
Loans maturing after 1 year and less than 3 years 29478 33414
Loans maturing after 3 years 67 672 29593

Total 55 106 136 69 857




22. Provision for Income Tax

The details of this item are as follows: 31 December
2020 2019
UsD '000 UsD '000
Balance at the beginning of the year 345054 321490
Income tax charge 215 066 324 983
Income tax paid (284 714) (1301 419)
Balance at the end of the year 275 406 345 054

Income tax expense charged to the consolidated statement of income consists of the following:

31 December

2020 2019
UsD '000 USD '000
Income tax charge for the year 215 066 324983
Deferred tax assets for the year (104 791) (61 746)
Amortization of deferred tax assets 45 648 40515
Deferred tax liabilities for the year 2364 720
Amortization of deferred tax liabilities (3490) ( 218)
Total 154 797 304 254

- The Banking income tax rate in Jordan is 38% (35% income tax + 3% national contribution tax).While the income tax rate in the countries where the
Group has investments and branches ranges from zero to 38% as of 31 December 2020 and 2019. Arab Bank Group effective tax rate was 44.2% as of
31 December 2020 and 26.4% as of 31 December 2019.

-The subsidiaries and branches of Arab Bank Group have reached recent tax settlements ranging between 2019 such as Arab Bank United Arab
Emirates and Arab Sudanese Bank and 2018 such as Arab Bank Egypt and Arab Investment Group Jordan Co.

23. Other Provisions

The details of this item are as follows:

2020
- Adjustments
Balance at the  Additions Utilized or during the Balance at
L - transferred Released
Beginning of  during the duringthe  to Income Year and the End of
the Year Year ; Translation the Year
Year .
Adjustments
UsD '000 USD '000 USD '000 USD '000 UsD '000 USD '000
End-of-service indemnity 122 761 14 607 (10912) ( 38) 162 126 580
Legal cases 9744 872 ( 627) (1249) 43 8783
Other 94016 10 737 (6907) (2708) (1432) 94 706
Total 226 521 26 216 (18 446) (3995) ( 227) 230069
2019
- Adjustments
Balance at the  Addition Utilized or during the Balance at
L . transferred Released
Beginning of  during the duringthe  to Income Year and the End of
the Year Year 9 Translation the Year
Year .
Adjustments
USD ‘000 USD *000 USD *000 USD *000 USD ‘000 USD ‘000
End-of-service indemnity 116 787 16 103 (10 158) (14) 43 122 761
Legal cases 6473 4 858 ( 818) ( 808) 39 9744
Other 87043 11871 (4227) (1924) 253 94 016
Total 210 303 32832 (15 203) (1746) 335 226 521
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24. Other Liabilities

The details of this item are as follows:

Accrued interest payable

Notes payable

Interest and commission received in advance

Accrued expenses

Dividends payable to shareholders

Provision for impairment - ECL of the indirect credit facilities*
Lease liabilities

Other miscellaneous liabilities

Total

Indirect Credit Facilities

31 December

2020 2019
USD '000 USD '000

139 822 211 698
203 883 168 629
61133 75 085
90 349 77471
19 405 20332
91 950 59 213
84 245 95 880
349 622 417 642
1040 409 1125950

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system and year-

end stage classification. The amounts presented are gross of impairment allowances.

Low risk / performing
Acceptable risk / performing
Non-performing:

Total

-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%

The movement on total indirect credit facilities is as follows:

Balance at beginning of the year
New balances (Additions)
Matured balances

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Balances written off

Adjustments during the year
Translation Adjustments

Total

The movement of ECL charges on indirect credit facilitiess is as follows:

Balance at beginning of the year
ECL charges during the year
Recoveries (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Impact on year end ECL caused by transfers between stages during the year
Balances written off

Adjustments during the year
Translation Adjustments

Total

31 December 2020

31 December

2019
Stage 1 Stage 2 Stage 3 Total Total
USD "000 USD '000  USD '000 USD '000 USD ‘000
770 296 - - 770 296 1074744
14 044 464 653 092 - 14 697 556 16 035 613
- - 168 269 168 269 51 167
14 814 760 653 092 168 269 15636 121 17 161 524
31 December
31 December 2020 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000  USD '000 USD '000 USD '000
16 693 719 416 638 51167 17 161 524 18 097 656
4429 340 570 745 237 5000 322 6 433 697
(6014780)  (510201)  (24816) (6 549 797) (7373 878)
45 758 (45132) ( 626) - -
(287172) 287 321 ( 149) - -
(75 659) (66 736) 142 395 - -
23554 457 61 24 072 4049
14 814 760 653 092 168 269 15636 121 17161 524
31 December
1D 202
31 December 2020 2019
Stage 1 Stage 2 Stage 3 Total Total
USD '000 USD '000  USD '000 USD '000 USD '000
36 152 13515 9546 59 213 77 358
11 616 14 322 3630 29 568 14 823
(11 296) (1769) (72 (13137) (33 646)
537 ( 537) - - -
( 890) 890 - - -
( 14) ( 16) 30 - -
- 375 2545 2920 ( 228)
346 275 12372 12993 64
(88) 402 79 393 842
36 363 27 457 28130 91 950 59 213
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25. Deferred Tax Liabilities

Items attributable to deferred tax liabilities are as follows:

2020
Adjustments
Bala_nce_at the Amounts Amounts during the Balance at Deferred
Beginning of Added Released Year and the End of Tax
the Year Translation the Year
Adjustments
USD '000 USD "000 USD '000 USD '000 USD '000 USD "000
Total 31792 12 094 (21 720) 1152 23318 5672
2019
Adjustments
Bala_nce.at the Amounts Amounts during the Balance at Deferred
Beginning of Added Released Year and the End of Tax
the Year Translation the Year
Adjustments

USD '000 USD'000 USD'000  USD'000  USD'000 USD '000
Total 33508 4434 (5310) ( 930) 31792 6402

The details of movements on deferred tax liabilities are as follows:

2020 2019
USD '000 USD '000
Balance at the beginning of the year 6 402 8210
Additions during the year 2 364 811
Amortized during the year (3542) ( 218)
Adjustments during the year and translation adjustments 448 (2401)
Balance at the end of the year 5672 6 402
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26. Share Capital & Premium

a .Share Capital amounted to USD 926.6 million distributed to 640.8 million shares as of 31 December 2020 and
2019 with an authorized capital of 640.8 million shares (at a par value of USD1.41 per share).

b. Share premium amounted to USD 1225.7 million as of 31 December 2020 and 2019.

27. Statutory Reserve

Statutory reserve amounted to USD 926.6 million as of 31 December 2020 (USD 926.6 million as of 31
December 2019) according to the regulations of the Central Bank of Jordan and Companies Law and it can not
be distributed to the shareholders of the banks.

28. Voluntary Reserve

The voluntary reserve amounted to USD 977.3 million as of 31 December 2020 and 2019. This reserve is used
for purposes determined by the Board of Directors, and the General Assembly has the right to distribute it in
whole or part thereof to shareholders as dividends.

29. General Reserve

The general reserve amounted to USD 1141.8 million as of 31 December 2020 and 2019. This reserve is used
for purposes determined by the Board of Directors, and the General Assembly has the right to distribute it in
whole or part thereof to shareholders as dividends.

30. General Banking Risks Reserve

The general banking risk reserve amounted to USD 224.3 million as of 31 December 2020 (USD 239 million as
of 31 December2019).



31. Foreign currency translation reserve
The details of this item are as follows:

Balance at the beginning of the year
Changes during the year

Balance at the end of the year

32._Investment Revaluation Reserve
The details of this item are as follows:

Balance at the beginning of the year

Change in fair value during the year

Net realized losses transferred to retained earnings
Balance at the End of the Year

33. Retained Earnings and Non-controlling interests
The movement of retained earnings are as follows:

Balance at the beginning of the year

Profit for the year Attributable to Shareholders of the Bank
Investments revaluation reserve transferred to retained earnings
Dividends paid *

Transferred to statutory reserve

Transferred from / to general banking risk reserve **

Changes in associates equity

Adjustments during the year
Effect of IFRS (16)option

Balance at the end of the year **

31 December

2020 2019
USD *000 USD ‘000
(252 925) (264 651)
92716 11726
(160 209) (252 925)
31 December
2020 2019
USD '000 USD '000
(298 403) (322831)
31 22227
2575 2201
(295 797) (298 403)
31 December
2020 2019
USD *000 USD 000
2584 537 2192 006
192791 844 937
(2575) (2201)
- (417 997)
- (7108)
14678 (1828)
(5504) (13 724)
(8292) (4221)
- (5327)
2775635 2584 537

* Arab Bank plc Board of Directors recommended a 12 % of USD 1.4 par value as cash dividend, equivalent to USD 108.4 million, for the
year 2020. This proposal is subject to the approval of the General Assembly of shareholders. (According to Central Bank of Jordan circular
no. 1/1/4693 dated 9 April 2020, Arab Bank did not distribute dividends for the year 2019).

The details of non-controlling interests are as follows:

Arab Tunisian Bank

Arab Bank Syria

Al Nisr Al Arabi Insurance Company plc

Total

2020

2019

USD '000 USD '000 USD '000

USD '000

USD '000

USD '000

Share of non-
controlling interests

Share of non-

Non-controllin I
9 controlling interests

interests %

Non-controlling
interests %

Share of non-
controlling
interests of net

Share of non-
controlling
interests of net

The following are some basic financial data related to basic subsidiaries that contrains non contorlling interests:

Total Assets
Total Liabilities
Net Assets

Total Income
Total Expenses
Net Profit (Loss)

of net assets of net profits (loss) assets profits (loss)
35.76 68 057 ( 618) 35.76 63 868 287
48.71 22318 671 48.71 12744 ( 129)
50.00 15473 2440 50.00 14 666 1453
105 848 2493 91278 1611

2020 2019

. Al Nisr Al Arabi . Al Nisr Al

Arab Tunisian Arab Bank Syria Insurance Arab Tunisian Arab Bank Syria Arabi Insurance
Bank Bank
Company plc Company plc

USD '000 USD '000 USD ‘000 USD '000 USD '000 USD ‘000
2703848 123901 161942 2522400 137157 145883
2513530 77 950 130996 2343796 110917 116 551
190 318 45951 30 946 178 604 26 240 29332
94792 3746 14 230 83157 3591 11540
96 521 2364 9 350 82354 3858 8634
(1729) 1382 4880 803 ( 267) 2906
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34. Interest Income

The details of this item are as follows:

Direct credit facilities at amortized cost *

Central banks

Banks and financial institutions

Financial assets at fair value through profit or loss

Other financial assets at amortized cost

Total

Discounted bills
Overdrafts

Loans and advances
Real estate loans
Credit cards

Total

Discounted bills
Overdrafts

Loans and advances
Real estate loans

Credit cards

2020 2019
USD '000 USD "000
1470197 1708 635
42558 95575
38036 87 275
15 467 23788
502 110 514 804
2 068 368 2430077
* The details of interest income earned on direct credit facilities at amortized cost are as follows:
2020
Consumer Corporates Ba_m ks a_nd Governme_nt
Medium
USD'000 USD'000 USD'000 USD ‘000 USD *000 USD "000
4286 12175 27574 3366 2033 49 434
11323 75 186 204 084 223 18 363 309 179
254 094 108 292 538 222 3021 39679 943 308
127 178 9198 11537 - - 147 913
20 363 - - - - 20 363
417 244 204 851 781417 6 610 60 075 1470197
2019
Consumer Corporates Be_ln ks qnd Governme_nt
Medium
USD'000 USD'000 USD'000 USD ‘000 USD *000 USD *000
4312 13703 33955 2422 702 55 094
7 443 97 928 280 312 545 15882 402 110
260 546 112 798 639 665 2098 48 639 1063 746
143 304 12731 12 767 - - 168 802
18883 - - - - 18883
434 488 237 160 966 699 5065 65 223 1708 635

Total
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35. Interest Expense

The details of this item are as follows:

2020 2019
USD '000  USD ‘000
Customers' deposits * 715 643 889 421
Banks' and financial institutions' deposits 67 129 101 456
Cash margins 41 440 58 997
Borrowed funds 14 271 12 336
Deposit insurance fees 26 823 26 576
Total 865306 1088786
* The details of interest expense paid on customer deposits are as follows:
2020
Consummer Corporates Governmgnt
Banking Small.and Large angelz;t;hc Total
Medium
USD '000 USD '000  USD "000 USD '000  USD '000
Current and demand 22 284 4135 14 827 5505 46 751
Savings 43233 1387 111 157 44 888
Time and notice 287 232 36 649 165 823 63 544 553 248
Certificates of deposit 55 406 4 256 10018 1076 70 756
Total 408 155 46 427 190 779 70 282 715 643
2019
Consummer Corporates Government
Banking Small.and Large angelth(JﬁIlc Total
Medium
USD'000 USD'000  USD "000 USD '000  USD '000
Current and demand 27 440 4998 20 580 3767 56 785
Savings 39535 2088 151 71 41 845
Time and notice 357 055 46 133 220 395 92 863 716 446
Certificates of deposit 54 343 10125 5805 4072 74 345
Total 478 373 63 344 246 931 100 773 889 421
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36. Net Commission Income

The details of this item are as follows:

2020 2019
USD '000 USD '000
Commission income:
- Direct credit facilities at amortized cost 75 760 92 566
- Indirect credit facilities 110 599 117 102
- Assets under management 24059 19 163
- Other 112 568 114 024
Less: commission expense (52 588) (51 550)
Net Commission Income 270 398 291 305
37. Gains from Financial Assets at Fair Value Through Profit or Loss
The details of this item are as follows:
2020
e ) owenes o
USD '000 USD '000 USD '000 USD '000
Treasury bills and bonds 3011 ( 224) - 2787
Companies shares - 147 53 200
Mutual funds - 593 - 593
Total 3011 516 53 3580
2019
et ) Dwenss  Tot
USD '000 USD '000 USD '000 USD '000
Treasury bills and bonds 2 957 2988 - 5945
Companies shares - ( 47) - ( 47)
Mutual funds - 1076 79 1155
Total 2957 4017 79 7053
38. Other Revenue
The details of this item are as follows:
2020 2019
USD '000 USD '000
Revenue from customer services 14 246 14 876
Safe box rent 3936 4078
Losses from derivatives ( 732) ( 994)
Miscellaneous revenue 33 846 29 323
Total 51 296 47 283
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39. Employees' Expenses

The details of this item are as follows:

2020 2019
USD '000 USD '000

Salaries and other benefits 371098 360 191
Social security 37 265 36 090
Savings fund 3052 5099
Indemnity compensation 2 058 1917
Medical 15123 14 975
Training 1718 3105
Allowances 69 129 66 510
Other 10 190 11 655

Total 509 633 499 542
40. Other Expenses

The details of this item are as follows:
2020 2019
uUSD '000 USD '000

Utilities and rent 77 391 76 810
Office 60 714 69 920
Services 42 357 47 839
Fees 15 656 13 397
Information technology 55 602 48 087
Other administrative expenses 75700 43 570

Total 327 420 299 623
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41. Financial Derivatives

The details of this item is as follows:

(Held at FVTPL)

Forward contracts

Interest rate swaps

Foreign currency forward contracts

Derivatives held for trading

Forward contracts

Interest rate swaps

Foreign currency forward contracts

Derivatives held for fair value hedge

Forward contracts

Interest rate swaps

Foreign currency forward contracts

Derivatives held for cash flow hedge

Total

31 December 2020

Notional amounts by maturity

- . . Total
Positive Fair Negative Notional From 3
Value Fair Value otiona Within 3 months to 1 From1Year Morethan3
Amount Months to 3 Years Years
Years
UsD '000 UsD '000 USD '000 USD '000 USD '000 uUsD '000 USD '000
2469 2412 118 065 44083 67 968 2017 3,997
20028 22634 1443508 304 765 347 653 501 948 289 142
29174 91283 11369 879 9001 494 2 366 389 1996 -
51671 116 329 12 931 452 9350 342 2782010 505 961 293139
39839 54 627 2117272 199 626 569 603 1100915 247128
- - 71444 71431 13 - -
39839 54 627 2188716 271057 569 616 1100915 247128
91510 170 956 15120 168 9621399 3351626 1606 876 540 267
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31 December 2019

Notional amounts by maturity

Positive Negative Total
Pair FaiSVaIue Notional From 3
Value Amount Within 3 From 1 Year More than3
months to 1
Months to 3 Years Years
Years
USD '000 USD '000 USD '000 USD "000 USD '000 USD '000 USD *000

Forward contracts 9731 8862 708 656 94 066 553172 61418 -
Interest rate swaps 10 317 9977 1806 287 300372 104 979 516 019 884917
Foreign currency forward contracts 13520 30274 9923017 7 347 285 1800 393 775339 -
Derivatives held for trading 33568 49113 12 437 960 7741723 2458 544 1352776 884 917
Forward contracts - - - - - - -
Interest rate swaps 20 644 26 634 2393125 102 932 532 006 1161743 596 444
Foreign currency forward contracts - - 125 805 111834 13,971 - -
Derivatives held for fair value hedge 20 644 26 634 2518 930 214 766 545 977 1161743 596 444

Forward contracts - - - - - - -

Interest rate swaps - 140 3970 - 3970 - -
Foreign currency forward contracts - - - - - - -
Derivatives held for cash flow hedge - 140 3970 - 3970 - -
Total 54212 75887 14 960 860 7 956 489 3008 491 2514519 1481 361

The notional amount represents the value of the transactions at year-end and does not refer to market or credit risks.

42. Concentration of Assets, Revenues and Capital Expenditures According to the Geographical Distribution

The Group undertakes its banking activities through its branches in Jordan and abroad. The following are the details of the distribution of assets, revenues and
capital expenditures inside and outside Jordan:

Inside Jordan Outside Jordan Total
2020 2019 2020 2019 2020 2019
UsD'000 UsD'000 USD'000 UsD'000 UsD'000 UsD'000
Revenues 609 004 668 928 1322031 1561 902 1931035 2230830
Assets 17 376 980 16 258 619 37 036 703 34 956 225 54 413 683 51214 844
Capital Expenditures 20 064 27 261 119 863 50 764 139927 78 025
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ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

43. BUSINESS SEGMENTS

The Group has an integrated group of products and services dedicated to serve the Group’s customers
and constantly developed in response to the ongoing changes in the banking business environment,
and related state-of-the-art tools.

The following is a summary of these groups’ activities stating their business nature and future plans:

1. Corporate and Institutional Banking

This group provides banking services and finances the following: corporate sector, private projects,
foreign trading, small and medium sized projects, and banks and financial institutions.

2. Treasury Group

This group is considered a source of financing for the Group, in general, and for the strategic business
units, in particular. It steers the financing of the Group, and manages both the Group’s cash liquidity
and market risks.

Moreover, this group is responsible for the management of the Group’s assets and liabilities within the
frame set by the Assets and Liabilities Committee.

This group is considered the main source in determining the internal transfer prices within the Group’s
business unit, in addition to being a central unit for the financial organization and main dealing in the
following:

- Foreign exchange.

- Foreign exchange derivatives.
- Money market instruments.

- Certificates of deposit.

- Interest rate swaps.

- Other various derivatives.

3. Consumer Banking

The Consumer Banking division is focused on offering customers an extensive range of feature-rich
value proposition through its vast branch network and integrated direct banking channels, both locally
and regionally. Consumer Banking provides a comprehensive range of programs that are specifically
designed to cater to the needs of a diverse customer base. These range from Jeel Al Arabi, the special
program for children, to Elite, the exclusive service offered to our high net worth clients. The bank
believes in building meaningful customer relationships, placing client needs at the heart of our services
and constantly reassessing those services in line with evolving customer needs and expectations.

Advanced digital solutions are important to our ability to serve customers efficiently and to streamline
our internal operations. New solutions are constantly under review and are introduced regularly to
ensure that customers benefit from the latest and most effective direct banking services and channels.

A key element of the bank’s long term strategy is to offer banking services at a regional level by
introducing cross-border solutions to our Elite and Arabi Premium clients throughout the bank’s branch
network and online banking services.

-67-



Information about the Group's Business Segments

Total income

Net inter-segment interest income

Less :ECL expense on financial assets

Other provisions

Direct administrative expenses

Result of operations of segments

Indirect expenses on segments

Profit (Loss) for the year before income tax

Income tax expense

Profit (Loss) for the Year

Depreciation and amortization

Other information

Segment assets

Inter-segment assets

Investment in associates

TOTAL ASSETS

Segment liabilities

Shareholdres' equity

Inter-segment liabilities

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

31 December 2020

Corporate Consumer Banking
insti?l:]t(ijonal Treasury — Other Total
Banking Elite Banking
USD "000 USD "000 uUSD '000 USD "000 USD "000 USD '000
900 864 578 722 (121 126) 241424 331151 1931035
(102 151) (370 277) 313154 159 274 - -
447 649 135 844 3671 71166 - 658 330
7078 3441 3375 8327 - 22221
137 423 24 331 38203 185 239 8980 394 176
206 563 44 829 146 779 135 966 322171 856 308
204 338 59 059 52 559 174 908 15 363 506 227
2225 (14 230) 94 220 (38942) 306 808 350 081
984 (6292) 41 662 (17 219) 135 662 154 797
1241 (7938) 52 558 (21723) 171 146 195 284
20 365 5126 6431 31428 - 63 350
17 753 573 22 137997 3960 125 5 056 345 1701431 50 609 471
- - 12 414 665 3367033 5817 812 -
- - - - 3804 212 3804 212
17 753 573 22137997 16374790 8423 378 11 323 455 54 413 683
14 986 115 3305945 16374 790 8423 378 1934 692 45 024 920
- - - - 9388 763 9388 763
2767 458 18 832 052 - - - -
17 753 573 22137997 16374790 8423 378 11 323 455 54 413 683
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Information about the Group's Business Segments

Total income

Net inter-segment interest income

ECL expense on financial assets

Other provisions

Direct administrative expenses

Result of operations of segments

Indirect expenses on segments

Profit for the year before income tax

Income tax expense

Profit for the Year

Depreciation and amortization

Other information

Segment assets

Inter-segment assets

Investment in associates

TOTAL ASSETS

Segment liabilities

Shareholders' equity

Inter-segment liabilities

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

31 December 2019

Corporate Consumer Banking
and
institutional . Retail
Banking Treasury Flite Banking Other Total
usD '000 usD '000 USD '000 USD '000 USD *000 USD *000
1012 120 690 107 (176 147) 244 156 460 594 2230830
(172173)  (425222) 424583 172812 . :
(174 396) (2308) ( 412) (10 855) . (187 971)
(14 820) (3556) (3375) (9335) . (31 086)
(137 520) (22 959) (38220)  (176421) (8353) (383 473)
513211 236 062 206 429 220 357 452 241 1628 300
(208 146) (59 377) (54122)  (153469) (2384) (477 498)
305 065 176 685 152 307 66 888 449 857 1150 802
(81 440) (51 629) (44 222) (21044) (105919 (304 254)
223 625 125 056 108 085 45 844 343938 846 548
19 607 4784 3614 33801 - 61 806
18 287 524 19 370170 3887 063 4616 489 1539947 47701 193
- - 12 012 940 2946 295 5576 666 -
- - - - 3513 651 3513651
18 287 524 19 370170 15900 003 7562 784 10 630 264 51214 844
15874 478 1247 315 15900 003 7562 784 1527813 42 112 393
- - - - 9102 451 9102 451
2413 046 18 122 855 - - - -
18 287 524 19 370170 15900 003 7562 784 10 630 264 51214 844




ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

44. BANKING RISK MANAGEMENT

Arab Bank Group addresses the challenges of banking risks comprehensively through an Enterprise-
Wide Risk Management Framework. This framework is built in line with leading practices, and is
supported by a risk governance structure consisting of risk-related Board Committees, Executive
Management Committees, and three independent levels of control.

As part of the risk governance structure of the Bank, and as the second level of control, Group Risk
Management is responsible for ensuring that the Bank has a robust system for the identification and
management of risk. Its mandate is to:

- Establish risk management frameworks, policies and procedures for all types of risks and monitor
their implementation

- Develop appropriate risk measurement tools and models

- Assess risk positions against established limits

- Monitor and report to Senior Management and the Board on a timely basis

- Advise and promote risk awareness based on leading practices

a. Credit Risk Management

Arab Bank maintains a low risk strategy towards the activities it takes on. This combined with its dynamic
and proactive approach in managing credit risk are key elements in achieving its strategic objective of
maintaining and further enhancing its asset quality and credit portfolio risk profile. The conservative,
prudent and well-established credit standards, policies and procedures, risk methodologies and
frameworks, solid structure and infrastructure, risk monitoring and control enable the Bank to deal with
the emerging risks and challenges with a high level of confidence and determination. Portfolio
management decisions are based on the Bank's business strategy and risk appetite as reflected in the
tolerance limits. Diversification is the cornerstone for mitigating portfolio risks which is achieved through
industry, geographical and customer tolerance limits.

b. Geographic Concentration Risk

The Bank reduces the geographic concentration risk through distributing its operations over various
sectors and various geographic locations inside and outside the Kingdom.

Note (45- E) shows the details of the geographical distribution of assets.

c. Liquidity Risk

Liquidity is defined by the Bank for International Settlements as the ability of a bank to fund increases
in assets and meet obligations as they come due, without incurring unacceptable losses. Arab Bank has
built a robust infrastructure of policies, processes and people, in order to ensure that all obligations are
met in a timely manner, under all circumstances and without undue cost. The Bank uses a variety of
tools to measure liquidity risk in the balance sheet. These metrics help the Bank to plan and manage its
funding and help to identify any mismatches in assets and liabilities which may expose the Bank to roll
risk.

Note (48) shows the maturities of the assets and liabilities of the Bank.
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ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

d. Market Risk

Market risk is defined as the potential for loss from changes in the value of the Group’s portfolios due
to movements in interest rates, foreign exchange rates, and equity or commodity prices. The three main
activities that expose the Group to market risk are: Money Markets, Foreign Exchange and Capital
Markets, across the Trading and Banking books.

Note (46) shows the details of market risk sensitivity analysis.

1. Interest Rate Risk

Interest rate risk in the Group is limited, well managed, and continuously supervised. A large proportion
of the interest rate exposure is concentrated in the short end of the yield curve, with durations of up to
one year. Exposures of more than one year are particularly limited. Interest rate risk is managed in
accordance with the policies and limits established by the ALCO.

Derivatives held for risk management purposes and hedge accounting:
The Group holds derivatives for risk management purposes, some of which are designated as hedging
relationships and management is in the process of assessing the impact.

Note (47) shows the details of the interest rate risk sensitivity of the Group.

2. Capital Market Exposures

Investments in capital markets instruments are subject to market risk stemming from changes in their
prices. Arab Bank Group’s exposure to this kind of risk is limited due to its strong control over credit and
interest rate risk. The equities investment portfolio represents a very small percent of the Bank’s overall
investments.
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ARAB BANK GROUP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2020

3. Foreign Exchange Risk

Foreign exchange activity arises principally from customers' transactions. Strict foreign exchange risk
limits are set to define exposure and sensitivity tolerance for trading in foreign exchange. The Bank
hedges itself appropriately against potential currency fluctuations in order to minimize foreign exchange
exposure.

Note (49) shows the net positions of foreign currencies.

e. Operational Risk

Operational risk is defined as the loss incurred by the Bank due to disorder in work policies or
procedures, personnel, automated systems, technological infrastructure, in addition to external
accidents. Such risk is managed through a comprehensive framework, as part of the overall
strengthening and continuous improvement of the controls within the Group.
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45, Credit Risk

A. Gross exposure to credit risk (net of ECL provisions and interest in suspense and prior to collaterals

and other risk mitigations):

Credit risk exposures relating to items on the consolidated statement of financial position:

Balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Consumer Banking
Small and Medium Corporate
Large Corporate
Banks and financial institutions
Government and public sector
Other financial assets at amortized cost
financial derivatives - positive fair value

Other assets

Total Credit Exposure related to items on the consolidated statement of financial

position:

Credit risk exposures relating to items off the consolidated statement of financial position:

Total of indirect facilities.

Grand Total for Credit Exposure

31 December

2020 2019
USD '000 USD '000

10 134 174 7372025
4601 165 4 258 593
288 165 313 556
283 830 494 609
23907 858 23 960 625
5862 769 5607 329
2925975 2998 325
13572 296 14 051 685
190 775 251 555
1356 043 1051731
8762 789 8894 618
91510 54212
263 681 313518
48 333172 45 661 756
15544171 17102 311
63 877 343 62 764 067

The table above shows the maximum limit of the bank credit risk as of 31 December 2020 and 2019 excluding collaterals and risks

mitigations.

-73-



B. Fair value of collaterals obtained against total credit exposures :

31 December 2020

Fair Value of Collaterals

Banks accepted

Real estate

Listed

Vehicles and

Total Credit letters of . L . Net Expected
Risk Exposure Cash guarantees properties securities equipment Other Total Exposure Credit Loss
USD '000 USD '000 USD '000 USD '000 USD ‘000 USD '000 USD ‘000  USD '000 USD '000 USD '000
Credit exposures relating to items on statement of
financial position:
Balances with central banks 10 276 525 - - - - - - - 10 276 525 142 351
Balances with banks and financial institutions 4604 058 - - - - - - - 4604 058 2893
Deposits with banks and financial institutions 290 908 - - - - - - - 290 908 2743
Financial assets at fair value through profit or loss 283830 - - - - - - - 283830
Direct credit facilities at amortized cost 26 491 867 1660 086 254 573 3899 447 553 005 599820 4868866 11835797 14 656 070 1964 741
Consumer Banking 6215 840 488 120 6 463 185391 2309 84534 1513571 2280388 3935452 260 547
Small and Medium Corporates 3341842 327976 34 067 681 345 159 276 23199 524678 1750541 1591 301 300 441
Large Corporates 15 374 441 828 781 213 060 3027773 391 007 492087 2625140 7577848 7796 593 1390 880
Banks and Financial Institutions 196 058 - 983 - - - 381 1364 194 694 5230
Government and Public Sector 1363 686 15 209 - 4938 413 - 205 096 225 656 1138 030 7643
Other financial assets at amortized cost 8802 822 - - - - - - - 8802 822 40033
Financial derivatives - positive fair value 91510 - - - - - - - 91510 -
Other assets 263 681 - - - - - - - 263 681 -
Total 51105 201 1660 086 254 573 3899 447 553 005 599820 4868866 11835797 39 269 404 2152 761
Credit exposures relating to items off statement of
financial position:
Total 15636 121 773372 26 855 232595 19 093 24443 2128090 3204 448 12 431 673 91 950
Grand Total 66 741 322 2433 458 281 428 4132 042 572 098 624263 6996956 15040 245 51701077 2244711
Grand Total as of 31 December 2019 65 050 973 2 869 447 399 597 3890 000 569 094 440816 6936650 15105604 49 945 369 1745916
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C. Fair value of collaterals obtained against Stage 3 Credit Exposures :

31 December 2020

Fair Value of Collaterals

Banks accepted

Total Credit letters of Real estate Listed Vehicles and Net Expected
Risk Exposure Cash guarantees properties securities equipment Other Total Exposure Credit Loss
USD '000 USD '000 USD '000 USD '000 USD ‘000 USD *000 USD ‘000  USD '000 USD ‘000 USD '000
Credit exposures relating to items on statement of
financial position:
Cash and balances with central banks - - - - - - - - - -
Balances with banks and financial institutions - - - - - - - - - -
Deposits with banks and financial institutions - - - - - - - - - -
Financial assets at fair value through profit or loss - - - - - - - - - -
Direct credit facilities at amortized cost 2358 419 14 488 3605 255070 6 569 36 213 157 858 473 803 1884616 1403 943
Consumer Banking 369 335 35.00 59 40772 4845 169 30 868 76 748 292 587 215196
Small and Medium Corporates 418 193 1352 595 84 907 - 1712 6879 95 445 322 748 224103
Large Corporates 1566 166 13101 2951 129 391 1724 34 332 120111 301610 1264 556 959 973
Banks and Financial Institutions 4171 - - - - - - - 4171 4120
Government and Public Sector 554 - - - - - - - 554 551
Other financial assets at amortized cost - - - - - - - - -
Financial derivatives - positive fair value - - - - - - - - - -
Other assets - - - - - - - - - -
Total 2358 419 14 488 3605 255070 6 569 36 213 157 858 473 803 1884616 1403 943
Credit exposures relating to items off statement of
financial position:
Total 168 269 3076 1017 14 933 - - 5892 24918 143 351 28 130
Grand Total 2 526 688 17 564 4622 270 003 6 569 36 213 163 750 498 721 2027 967 1432073
Grand Total as of 31 Decmeber 2019 1985 021 15 257 182 285793 3530 36 317 51 097 392176 1592 845 1232 966
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The disclosures below were prepared on two stages: the first for the total exposures of credit facilities and the second for the size of the

expected credit loss.

Credit exposures relating to items on statement of
financial position:
Balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Other financial assets at amortized cost

Total

Credit exposures relating to items off statement of
financial position:
Total
Grand Total

Grand Total as of 31 December 2019

Credit exposures relating to items on statement of
financial position:
Balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Other financial assets at amortized cost

Total

Credit exposures relating to items off statement of
financial position:
Total

Grand Total

Grand Total as of 31 December 2019

31 December 2020

- Expected Credit Losses for Reclassified Credit Exposures:

Credit exposures relating to items on statement of
financial position:
Balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Other financial assets at amortized cost

Total

Credit exposures relating to items off statement of
financial position:

Total

Grand Total

Grand Total as of 31 December 2019

Stage 2 Stage 3 Total Percentage of
Reclassified Reclassified Reclassified Reclassified
Total Credit Credit Risk Total Credit Credit Risk Credit Risk Credit Risk
Risk Exposure Exposure Risk Exposure Exposure Exposure Exposure (%)
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
564 947 - - - - 0%
3349075 527 000 2358419 443700 970 700 17.0%
133031 4000 - - 4000 3.0%
4 047 053 531 000 2358419 443 700 974 700 15.2%
653 092 175 453 168 269 141 620 317073 38.6%
4700 145 706 453 2526 688 585 320 1291773 17.9%
3556 561 (73796) 1985021 312 125 238 329 4.3%
31 December 2020
Stage 2 Stage 3 Total Percentage of
Reclassified Total Reclassified Reclassified Reclassified
Total Expected  Expected Credit Expected Expected Credit Expected Expected Credit
Credit Loss Loss Credit Loss Loss Credit Loss Loss (%
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
139 554 - - - - 0%
440 147 (35786) 1403 943 38 862 3076 0.2%
20833 46 - 46 0%
600 534 (35 740) 1403 943 38 862 3122 0.2%
27 457 337 28 130 30 367 1%
627 991 (35403) 1432073 38 892 3489 0.2%
358 298 (51661) 1232 966 42122 (9539) -0.6%
31 December 2020
Reclassified Credit Exposures Expected Credit Losses for Reclassified Credit Exposures:
Reclassified Reclassified Total
Credit Credit Reclassified Stage 2 Stage 2 Stage 3 Total
Exposures from  Exposures from Credit (Individual) (Collective) g
Stage 2 Stage 3 Exposures
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
527 000 443 700 970 700 (6774) 5834 91491 90551
4000 - 4000 46 - - 46
531 000 443 700 974 700 (6728) 5834 91491 90 597
175 453 141 620 317073 712 - 2575 3287
706 453 585 320 1291773 (6016) 5834 94 066 93 884
(73796) 312125 238 329 (34322) (1049) 65 426 30 055




D. Classification of debt securities facilities based on risk degree:

The table below analyzes the credit exposure of the debt securities using the credit rating as per the global credit

rating agencies:

Credit rating

Private sector:

AAA to A-

BBB+ to B-

Below B-

Unrated

Governments and public sector

Total

Credit rating

Private sector:

AAAto A-

BBB+ to B-

Below B-

Unrated

Governments and public sector

Total

31 December 2020

Financial Other
assets at fair financial
value assets at
through amortized
profit or loss cost Total
USD '000 USD '000 USD '000
185 726 845 683 1031 409
217 899 217 899
9607 - 9607
8803 182 412 191 215
79 694 7516 795 7 596 489
283 830 8 762 789 9 046 619
31 December 2019
. . Other
Financial . .
Financial
Assets at
. Assets at
Fair Value Amortized
through P&L Cost Total
USD '000 USD '000 USD '000
240 142 1172701 1412 843
6 283 255 068 261 351
9 259 - 9 259
31514 96 993 128 507
207 411 7 369 856 7577 267
494 609 8894 618 9 389 227
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E. Credit exposure categorized by geographical distribution:

Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Consumer Banking
Small and Medium Corporates
Large Corporates
Banks and Financial Institutions
Government and public Sector
Other financial assets at amortized cost
financial derivatives - positive fair value
Other assets
Total

Total - as of 31 December 2019

* Excluding Arab Countries

31 December 2020

Jordan Og;irntAr?;b Asia * Europe America Re\j\s(?:|ghe Total

USD '000 USD '000 USD '000 USD '000 USD '000 USD '000  USD '000
3818078 3688772 372 2615 394 - 11558 10134174
275 624 1496 781 446 204 1907 399 710 639 52683 4889330
- 92 695 20515 163 895 - 6725 283830
8240908 13 288 426 359 683 1186 119 9517 823205 23907 858
2997 448 2379220 13 133981 - 352107 5862769
925 621 1333124 30936 433 558 5369 197 367 2925975
4134 637 8303 158 328 717 527 905 4148 273731 13572296
9898 180 860 17 - - - 190 775
173 304 1092 064 - 90 675 - - 1 356 043
4000 610 3844 852 53354 459 946 125 004 279023 8762789
18 522 64 416 - 8 566 4 2 91510
64 581 162 298 1213 32 604 342 2643 263 681
16 418 323 22 638 240 881 341 6 373 923 845 506 1175839 48333172
15 388 603 22551532 864 029 4611 622 1122 361 1123609 45661 756
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E. Credit exposure categorized by geographical distribution and stagings according to IFRS 9:

Jordan

Other Arab Countries

Asia*

Europe

America

Rest of the World
Total

Total as of 31 December 2019

* Excluding Arab Countries.

31 December 2020

Stage 1 Stage 2
(Individual) (Collective) (Individual) (Collective) Stage 3 Total

USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
11 900 866 2925339 1484 604 45 298 62 216 16 418 323
18 228 928 2262077 1764 188 83 539 299 508 22 638 240
881 328 13 - - - 881341
6 238 352 129 006 10584 4971 (8990) 6 373 923
508 798 334 616 2092 - - 845 506
1141 440 - 14 681 13991 5727 1175839
38899 712 5651 051 3276149 147 799 358 461 48 333172
37213 261 5482 313 2676611 87 398 202 173 45 661 756
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F. Credit exposure categorized by economic sector

Balances with Central Banks

Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss

Direct credit facilities at amortized cost

Other financial assets at amortized cost

Financial derivatives - positive fair value

Other assets

Total

Total as of 31 December 2019

31 December 2020

Corporates
Consumer . ?f:z:rs];gld Goverr}ment and
Banking aLr:jdll\J/ISitrmg Constructions Real Estate Trade Agriculture ;gu:;[;s Transportation Shares See:vei;aels Institutions Public Sector
Total

USD "000 USD "000 UsD '000 USD '000 USD '000 USD '000 USD 000 USD '000 USD 000 USD "000 USD '000 USD '000 USD "000
- - - - - - - - - - - 10134174 10134 174
- - - - - - - - - - 4889 330 - 4889 330
- 16 331 - - - - - - - - 187 805 79 694 283 830
5862 769 4573963 1864976 1630077 3906 963 335015 633 796 353413 11985 3188083 190 775 1356043 23907 858
- 66 355 - 6881 - - - - - 277970 897 294 7514 289 8762789
- 16 195 - - 1496 - - 1369 - 4 72 446 - 91510
20584 27354 7281 6667 17779 1587 3187 3776 - 44 699 22027 108 740 263 681
5883353 4700 198 1872257 1643625 3926 238 336 602 636 983 358 558 11985 3510 756 6259 677 19192 940 48 333172
5623 802 4749 338 1963 260 1864 346 4230 169 358 643 574 675 376 120 11984 3367976 6373184 16 168 259 45 661 756
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F. Credit exposure categorized by economic sector and stagings according to IFRS 9:

31 December 2020

Stage 1 Stage 2
(Individual) (Collective) (Individual) (Collective) Stage 3 Total
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Consumer Banking 20584 5651 051 - 147 799 63919 5883 353
Industry and Mining 3946 807 - 715734 - 37657 4700 198
Constructions 1469 007 - 320 498 - 82752 1872257
Real Estate 1378172 - 254 311 - 11142 1643 625
Trade 3253848 - 653 367 - 19 023 3926238
Agriculture 218911 - 112131 - 5560 336 602
Tourism and Hotels 321968 - 253 067 - 61948 636 983
Transportation 274 388 - 82443 - 1727 358 558
Shares 11985 - - - - 11 985
General Service 3239453 - 196 573 - 74730 3510 756
Banks and Financial Institutions 6259 677 - - - - 6259 677
Government and Public Sector 18504 912 - 688 025 - 3 19 192 940
Total 38899 712 5651 051 3276 149 147 799 358 461 48333172
Total as of 31 December 2019 37213 261 5482 313 2676 611 87 398 202 173 45 661 756
46. Market Risk
Market Risk Sensitivity
Assuming market prices as at December 31, 2020 and 2019 change by 5%, the impact on statement of income and shareholders equity will be as follows:
31 December 2020 31 December 2019
Statement of Shareholders* Statement of Shareholders*
. Total . Total
Income Equity Income Equity
USD '000 USD '000 USD '000 UsD '000 UsD '000 USD '000
Interest rate sensitivity 34215 - 34215 49 807 - 49 807
Foreign exchange rate sensitivity 668 6780 7448 1375 6348 7723
Equity instruments price sensitivity 1011 20 486 21497 1222 19 297 20519
Total 35894 27 266 63 160 52 404 25 645 78 049
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47. Interest Rate Risk

Below is the Group Exposure to interest rate volatility as of 31 December 2020 (classification is based on interest rate repricing or maturity date, whichever is closer).

ASSETS

Cash at vaults
Mandatory cash reserve
Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost
Investments in associates
Fixed assets
Other assets and financial derivatives - positive fair value
Deferred tax assets
TOTAL ASSETS

LIABILITIES

Banks and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other provisions
Other liabilities and financial derivatives - negative fair value
Deferred tax liabilities
Total liabilities

Gap

More than_l More than_3 More than 6 More than 1 year ) Not tied to
Up to 1 month monthand till3  monthsand till6  months and till X More than 3 years interest rate
months months 1 year and till 3 years risk
Total
USD '000 UsD '000 USD '000 USD '000 USD '000 UsD '000 UsD '000 UsD '000
- - - - - - 673 453 673 453
- - - - - - 1613 267 1613 267
3841204 561 880 - - 25000 - 4092 823 8520 907
3730 747 848 164 119 607 170 319 20493 - - 4889 330
7128 30 695 2500 47321 133994 62192 20224 304 054
8112 608 3368 324 3059 725 1825 026 2418 899 5123276 - 23907 858
- - - - - - 409 715 409 715
1342 698 1237244 723 662 1424 066 2929114 1106 005 - 8762789
- - - - - - 3804212 3804212
- - - - - - 458 518 458 518
85890 44 664 56 956 12702 58 266 12 863 583 306 854 647
- - - - - - 214 933 214 933
17 120 275 6090 971 3962 450 3479434 5585 766 6 304 336 11870451 54 413 683
1580 838 669 833 836 839 56 032 82509 1218 746 957 3974226
10 841 019 4274 800 2630853 4126 637 533 001 96 423 13 732 405 36 235138
567 159 1113 940 228895 243415 24503 18 882 286 459 2483253
123372 345 304 28183 13219 32476 67 237 - 609 791
- - - - - - 275 406 275 406
- - - - - - 230 069 230069
197 025 66 562 56 736 16 787 8039 4591 861 625 1211 365
- - - - - - 5672 5672
13309 413 6470 439 3781 506 4 456 090 680 528 188 351 16 138 593 45 024 920
3810862 (379 468) 180 944 (976 656) 4905 238 6115985 (4268 142) 9388 763
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Below is the Group Exposure to interest rate volatility as of 31 December 2019 (classification is based on interest rate repricing or maturity date, whichever is closer).

ASSETS

Cash at vaults
Mandatory cash reserve
Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Financial assets at fair value through OCI
Other financial assets at amortized cost
Investments in associates
Fixed assets
Other assets and financial derivatives - positive fair value
Deferred tax assets
TOTAL ASSETS

LIABILITIES

Banks and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other provisions
Other liabilities and financial derivatives - negative fair value
Deferred tax liabilities
Total liabilities

Gap

Morethanl Morethan3 Morethan6  More than- 1 More than3 Not tied to
Upto1lmonth  monthand monthsand  monthsand  year and till interest rate
till 3 months  till 6 months till 1 year 3 years years risk
Total
USD '000 USD '000 USD '000 USD '000 USsD '000 USD '000 USD '000 USD '000
- - - - - - 533785 533 785
- - - - - - 1760 665 1760 665
3047048 100 902 68 050 - 25000 - 2370360 5611 360
3840499 516 063 33872 113105 - 68 610 - 4572149
11899 81179 121 005 21475 126 361 132 690 24 444 519 053
7087 753 3559992 2759 446 3138758 2 421 966 4992710 - 23960 625
- - - - - - 385933 385933
1166 331 1212 308 1097 739 840 723 3420596 1156 921 - 8894 618
- - - - - - 3513651 3513651
- - - - - - 461 117 461 117
42832 46 033 49 022 8709 17 854 17 452 664 601 846 503
- - - - - - 155 385 155 385
15 196 362 5516 477 4129 134 4122770 6011777 6 368 383 9869 941 51 214 844
1561 405 1544 078 97 479 90 148 55718 1528 411539 3761895
10 723 528 4747 273 2848 527 3107 765 634 207 125 295 10 968 400 33154 995
680 950 215 626 1447022 397 446 12 615 7932 321162 3082753
56 146 186 624 13 655 5389 33333 37789 - 332936
- - - - - - 345 054 345054
- - - - - - 226 521 226 521
137 742 56 209 60 924 13843 10 697 5344 917 078 1201 837
- - - - - - 6 402 6 402
13159 771 6 749 810 4 467 607 3614591 746 570 177 888 13 196 156 42 112 393
2036 591 (1233333) (338473) 508 179 5265 207 6190 495 (3326 215) 9102 451
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Reference Rates

Following the decision by global regulators to phase out LIBOR rates and replace them with alternative reference rates, to be applied to
loans and other banking products. Arab Bank formed the LIBOR Sucession Committee to manage this transition.

This committee is managed by the Head of Treasury and consists of senior representatives of other functions of the bank. In 2020 the
committee drafted a comprehensive plan to prepare the bank to migrate to alternative reference rates after LIBOR, and these are the key
areas of work.

1. Revise all the documents of the affected contracts.

2. Make any amendments required to the bank's systems.

3. Communicate with affected customers to keep them updated.

4. Communicate with regulators as necessary.

5. Plan for any changes required in hedge accounting.

There are some potential risks which the bank may be exposed to as a result of the changes. These have been identified, and for each one,
plans were made and solutions were identified during 2020. The bank has been successful in its work, and all work will be completed to
cover all the required modifications in 2021, to ensure the bnank's smooth transition to the post-LIBOR market environment.

The following table shows the bank’s assets, liabilities and derivatives linked to LIBOR whose maturity date is later than 31 December 2021.

31 December 2020
Financial Assets other Financial Liabilities
than derivatives at other than derivatives

Notional Value
of derivatives

purchasing value at purchasing value
USD Libor (1 month) - - 38774
USD Libor (3 months) 1652 763 80 000 1975 447
USD Libor (6 months) 68 000 436 711 450 092
Other 82914 - 259 396
Total 1803 677 516 711 2723709
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The impact of changing interest rates is managed by the bank on an ongoing basis, as well as
carefully hedging the effects of such change.

The table below shows the nominal value of the hedging instruments of the bank’s assets and liabilities for
contracts maturing after 12/31/2021 and the weighted rate for the remaining periods to maturity.

31 December 2020
Average Period

Notional Value

(years)
USD Libor (1 month) 38774 6.7
USD Libor (3 months) 1975 447 2.5
USD Libor (6 months) 450 092 7.4
Other 259 396 2.0

Total 2723709

31 December 2019
Average Period

Notional Value

(years)
USD Libor (1 month) 237 850 1.0
USD Libor (3 months) 2 051 046 3.0
USD Libor (6 months) 378 153 55
Other 375680 2.0

Total 3042 729
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48. Liquidity Risk

The below is the distribution of the liabilities (undiscounted) according to the residual maturity as of 31 December 2020:

Liabilities
Banks and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other Provisions
Financial derivatives - negative fair value
Other liabilities
Deferred tax liabilities
Total Liabilities

Total Assets according to expected maturities

The below is the distribution of the liabilities (undiscounted) according to the residual maturity as of 31 December 2019

Liabilities
Banks and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other Provisions
Financial derivatives - negative fair value
Other liabilities
Deferred tax liabilities
Total Liabilities

Total Assets according to expected maturities

After 1 months Not tied to a
and till 3 After 3 months and After 6 monthsand  After one year specific
Within 1 month months till 6 months till one year and till 3 years After 3 years maturity Total
USD ‘000 USD *000 USD '000 UsD '000 USD '000 UsD ‘000 USD '000 UsD ‘000
1579 616 609 576 1035 296 45035 83532 1218 621870 3976143
9299 583 4 365 837 2573272 3958578 875175 192 001 15166 097 36 430 543
567 550 1114 246 229532 245379 24503 18 881 286 459 2486 550
7878 11 964 12 865 8210 108 302 460 746 - 609 965
- - - - - - 275 406 275 406
- - - - - - 230069 230069
60 024 17 409 11602 12 386 49 645 19 890 - 170 956
105 321 20 156 32998 7704 8034 4573 861623 1040 409
- - - - - - 5672 5672
11619972 6139 188 3895 565 4277 292 1149191 697 309 17 447 196 45225713
12 136 537 4552 044 3103825 3696 577 7574 387 9311484 14 038 829 54 413 683
After 1 months Not tied to a
and till 3 After 3 months and After 6 monthsand  After one year specific
Within 1 month months till 6 months till one year and till 3 years After 3 years maturity Total
USD ‘000 USD '000 USD ‘000 UsD '000 USD '000 UsD '000 USD ‘000 UsD ‘000
1360 495 1484 474 283 540 57 947 154 697 1528 422743 3765424
9306 834 5163 521 2815316 3142109 622 520 129 466 12175772 33355538
642 347 213 641 336 862 1514684 12 615 7932 360 265 3088 346
564 12 905 10018 4928 47 051 284 356 - 359 822
- - - - - - 345 054 345 054
- - - - - - 226 521 226 521
17173 14 459 1778 5335 11 809 25333 - 75 887
99 314 31009 56 199 8914 8292 5344 916 878 1125950
- - - - - - 6 402 6 402
11426 727 6920 009 3503713 4733917 856 984 453 959 14 453 635 42348 944
10 440 621 4 325 168 3337315 3987 435 7957 709 9 596 532 11570 064 51214 844




49. Net Foreign Currency Positions

The details of this item are as follows: 31 December 2020 31 December 2019
Base Base
currencyin  Equivalent  currencyin  Equivalent

usands _in USD 000 in USD 000

usD 9029 9029 (17006) (17 006)

GBP 26081 35525 6652 34947

EUR 18167 22319 8219 9211

JPY 14753 (143) 34 688 319

CHF (1260) (1428) ( 893) (922)

Other currencies * (78653) (54 041)

(13351) (27 492)

* Various foreign currencies translated to US Dollars.

50._Fair Value Hierarchy
Financial instruments include financial assets and financial liabil

ies.

The Bank uses the following methods and alternatives of valuating and presenting the fair value of financial instruments:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

a. Fair value of financial assets and financial liabilities measured at fair value on recurring basis.
Some of the financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about how the fair value of these
financial assets and financial liabilities are determined (valuation techniques and key inputs).

5 5 Significant
o N Falr Value as at Fair Value Valuation techniques  unobservable
Financial assets / Financial liabilities 31 December Hierarchy and key inputs inputs
2020 2019
Financial assets at fair value USD ‘000 USD ‘000
Financial assets at fair value through profit or loss
Government Bonds and bills 79 694 207 411 Level 1 Quoted Not Applicable
Corporate bonds 204 136 257574 Level 1 Quoted Not Applicable
Through
Comparison of "
Loans and advances - 29624 Level 2 similar financial Not Applicable
instruments
Shares and mutual funds 20224 24 444 Level 1 Quoted Not Applicable
Total Financial Assets at fair value through Profit or Loss 304 054 519053
Through
5 o Comparison of "
Financial derivatives - positive fair value 91510 54212 Level 2 similar financial Not Applicable
instruments
Financial assets at fair value through
other comprehensive income:
Quoted shares 122363 133 480 Level 1 Quoted Shares Not Applicable
Through using the
Unquoted shares 287 352 252 453 Level 2 index sector inthe  Not Applicable
—_— market
Total Financial Assets at fair value through other comprehensive income 409 715 385933
Total Financial Assets at Fair Value 805 279 959 198
Financial Liabilities at Fair Value
Inrougn
i i Comparison of )
Financial derivatives - negative fair value 170 956 75 887 Level 2 similar financial Not Applicable
- instruments
Total Financial Liabilities at Fair Value 170 956 75 887

There were no transfers between Level 1 and 2 during 2020 & 2019.

B. Fair value of financial assets and financial liabilities that are not measured at fair value on recurring basis.

Except as detailed in the following table, we believe that the carrying amounts of financial assets and financial liabilities recognized in the Group consolidated financial statements approximate their fair values:

31 December 2020 31 December 2019

Book value __ Fair value Book value _ Fair value

Fair value
Hierarchy

USD 000 UsD 000 USD 000 UsD 000
Financial assets not calculated at fair value

Mandatory reserve , time and notice and certificates of deposits at Central Banks 5519 559 5520337 4993146 4994782
Balances and Deposits with banks and Financial institutions 4889 330 4890 794 4572149 4575696
Direct credit facilities at amortized cost 23907 858 23985577 23960625 24034879
Other Financial assets at amortized cost 8762789 8859 096 8894618 8996 983
Total financial assets not calculated at fair value 43 079 536 43 255 804 42420538 42 602 340

Financial liabilities not calculated at fair value

Banks' and financial institutions' deposits 3974 226 3984 107 3761895 3774410
Customer deposits 36235138 36 328 603 33154995 33297984
Cash margin 2483253 2491 389 3082753 3097979
Borrowed funds 609 791 615 966 332936 338 201
Total financial liabilities not calculated at fair value 43 302 408 43 420 065 40332579 40508 574

The fair values of the financial assets and financial liabilities included in level 2 categories above have been determined in accordance with the generally accepted pricing models
based on a discounted cash flow analysis, with the most significant inputs being that discount rate.

Level 2

Level 2

Level 2
Level 1&2

Level 2
Level 2
Level 2
Level 2

Relationship of
unobservable
inputs to fair value

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



51.- Analysis of Assets and Liabilities Maturities

The below is an analysis for assets and liabilities maturities according to the expected period to be recovered or settled as at 31 December 2020:

UP to one year More than one year Total
UsD '000 USD '000 UsD ‘000
Assets
Cash at vaults 673 453 - 673 453
Mandatory cash reserve 1613 267 - 1613267
Balances with central banks 8495 907 25000 8520 907
Balances and deposits with banks and financial institutions 4868 180 21150 4889 330
Financial assets at fair value through profit or loss 77 805 226 249 304 054
Direct credit facilities at amortized cost 11774548 12 133 310 23907 858
Financial assets at fair value through other comprehensive income - 409 715 409 715
Other financial assets at amortized cost 4488 236 4274553 8762 789
Investment in subsidiaries and associates - 3804212 3804 212
Fixed assets 48 906 409 612 458 518
Other assets and financial derivatives - positive fair value 649 565 205 082 854 647
Deferred tax assets 214 933 - 214933
Total assets 32904 800 21508 883 54 413 683
Liabilities
Banks' and financial institutions' deposits 3890 499 83727 3974226
Customer deposits 35371384 863 754 36 235 138
Cash margin 2442532 40 721 2483253
Borrowed funds 49116 560 675 609 791
Provision for income tax 275 406 - 275 406
Other Provisions 230 069 - 230 069
Other liabilities and financial derivatives - negative fair value 1177 486 33879 1211365
Deferred tax liabilities 5672 - 5672
Total liabilities 43 442 164 1582 756 45 024 920
Net (10 537 364) 19 926 127 9388 763
The below is an analysis for assets and liabilities maturities according to the expected period to be recovered or settled as at 31 December 2019:
UP to one year More than one year Total
USD ‘000 USD '000 UsD '000
Assets
Cash at vaults 533785 - 533785
Mandatory cash reserve 1760 665 - 1760 665
Balances with central banks 5586 360 25000 5611 360
Balances and deposits with banks and financial institutions 4404 423 167 726 4572149
Financial assets at fair value through profit or loss 239214 279 839 519 053
Direct credit facilities at amortized cost 11905 341 12 055 284 23960 625
Financial assets at fair value through other comprehensive income - 385933 385933
Other financial assets at amortized cost 4050 141 4844 477 8894 618
Investment in subsidiaries and associates - 3513651 3513651
Fixed assets 48 981 412 136 461117
Other assets and financial derivatives - positive fair value 803 425 43078 846 503
Deferred tax assets 155 385 - 155 385
Total assets 29 487 720 21727124 51214 844
Liabilities
Banks' and financial institutions' deposits 3605671 156 224 3761895
Customer deposits 32449948 705 047 33 154 995
Cash margin 3065528 17 225 3082 753
Borrowed funds 28 210 304 726 332936
Other Provisions 345 054 - 345 054
Provision for Income Tax 226 521 - 226 521
Other liabilities and financial derivatives - negative fair value 1174331 27 506 1201837
Deferred tax liabilities 6402 - 6 402
Total liabilities 40 901 665 1210728 42112 393
Net (11 413 945) 20516 396 9102 451
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52. Contractual Maturity of the Contingent Accounts

The table below details the maturity of expected liabilities and commitments on the basis

of contractual maturity:

Letters of credit

Acceptances

Letters of guarantee:

- Payment guarantees

- Performance guarantees

- Other guarantees

Unutilized credit facilities
Total

Constructions projects contracts
Procurement contracts
Total

Letters of credit

Acceptances

Letters of guarantee:

- Payment guarantees

- Performance guarantees

- Other guarantees

Unutilized credit facilities
Total

Constructions projects contracts
Procurement contracts
Total

31 December 2020

More than 1 year

Within 1year  and up to5years More than 5 years Total
USD '000 USD '000 USD '000 USD '000
1618 727 92 907 - 1711634
584 809 5743 - 590 552
1190935 121 408 74 204 1386 547
3319003 1228 769 183 237 4731009
2 615 665 316 772 34233 2966 670
3901 956 314 266 33487 4249 709
13 231 095 2 079 865 325161 15636 121
3502 - - 3502
10 537 3033 2528 16 098
14 039 3033 2528 19 600
31 December 2019
More than 1 year
Within 1 year and up to 5 years More than 5 years Total
USD '000 USD '000 USD '000 USD '000
1662 582 36 487 - 1699 069
761 198 5865 - 767 063
1 445 287 114 634 93023 1652944
3611661 1415474 164 239 5191374
2713430 401 265 25 683 3140378
4275911 406 747 28 038 4710 696
14 470 069 2 380 472 310983 17 161 524
3752 - - 3752
8 044 2620 1906 12 570
11796 2 620 1906 16 322

-89-



53. Capital Management

On October 31, 2016, The Central Bank of Jordan announced the instructions of capital management according to Basel 111 standards and

stopped Basel Il instructions.

The Group manages its capital to safeguard its ability to continue its operating activities while maximizing the return to shareholders. The

composition of the regulatory capital, as defined by Basel Il standards is as follows:

Common Equity Tier 1

Regulatory Adjustments ( Deductions from Common Equity Tier 1)

Additional Tier 1
Supplementary Capital

Regulatory Capital

Risk-weighted assets (RWA)

Common Equity Tier 1 Ratio
Tier 1 Capital Ratio

Capital Adequacy Ratio

31 December

31 December

2020 2019
USD '000 USD '000

9 006 760 8543 121

(3 356 130) (3 036 069)

439 437

416 260 395519

6 067 329 5903 008

36 180 487 36 460 222

%15.62 %15.10

%15.62 %15.11

%16.77 %16.19

- The Board of Directors performs an overall review of the capital structure of the Group on a quarterly basis. As part of this review, the
Board takes into consideration matters such as cost and risks of capital as integral factors in managing capital through setting dividend

policies and capitalization of reserves.
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54. Transactions with Related Parties

The details of this item are as follows:

31 December 2020

LCs, LGs,
Deposits owed Direct credit Deposits owed ~ Unutilized credit
from related facilities at to related facilities and
parties amortized cost parties acceptances
USD '000 USD '000 USD '000 USD '000
Associated companies 197 484 - 20940 71161
Majqr Shareholders and Members of the Board i 979 057 145 285 89512
of Directors
197 484 279 057 166 225 160 673
31 December 2019
LCs, LGs,
Deposits owed Direct credit Deposits owed  Unutilized credit
from related facilities at to related facilities and
parties amortized cost parties acceptances
USD '000 USD '000 USD '000 USD '000
Associated companies 372918 - 55 768 67 888
Majgr Shareholders and Member of the Board i 268 698 633 541 83 469
of Directors
372918 268 698 689 309 151 357

- All facilities granted to related parties are performing loans in accordance with the credit rating of the Group. No provisions
for the year have been recorded in relation to impairment in value.

The details of transactions with related parties are as follows:

2020

Interest Income  Interest Expense

USD "000 USD '000

Associated companies 1750 127

2019

Interest Income  Interest Expense

USD '000 UsD '000

Associated companies 1436 655

- Direct credit facilitates granted to key management personnel amounted to USD 1.8 million and indirect credit facilities
amounted to USD 217.1 thousand as of 31 December 2020 (USD 2.3 million direct credit facilities and USD 217.1 thousand
indirect credit facilities as of 31 December 2019).

- Deposits of key management personnel amounted to USD 5.4 million as of 31 December 2020 (USD 4.4 million as of 31
December 2019)

- Interest on credit facilities granted to major shareholders and members of the Board of Directors is recorded at arm's length.

- The salaries and other fringe benefits of the Group's key management personnel, inside and outside Jordan, amounted to
USD 68.9 million for the year ended on 31 December 2020 (USD 66.9 million for the year ended on 31 December 2019).
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55. Earnings Per Share

The details of this item are as follows:

Profit for the year attributable to Shareholders of the Bank

Average number of shares

Earnings Per Share (Basic and diluted)

31 December

2020 2019

uUsSD '000 USD '000
192 791 844 937

Thousand Shares

640 800 640 800
USD / Share
0.30 1.32

There are no instruments that could potentially dilute basic earnings per share in the future.

56. Assets under management

Assets under management as of 31 December 2020 amounted to USD 5094 million (USD 4274
million as of 31 December 2019). These assets are not included in the Group's consolidated financial

statements.

57. Cash and Cash Equivalent

The details of this item are as follows:

Cash and balances with central banks maturing within 3 months

Add: balances with banks and financial institutions maturing within 3
months

Less: banks and financial institutions deposits maturing within 3
months

Total
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31 December

2020 2019

uUsSD '000 uUsD '000

10 924 978 7821 568
4 604 058 4 260 931
3116 968 3267 380

12 412 068 8 815119
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58. LEGAL CASES

There are lawsuits filed against the Group totaling USD 289.1 million as of 31 December 2020,
(USD 210.8 million as of 31 December 2019). In the opinion of the management and the lawyers
representing the Group in the litigation at issue, the provisions taken in connection with the lawsuits
are adequate.

59. STANDARDS ISSUED BUT NOT YET EFFECTIVE

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the
Group’s financial statements are disclosed below. The Group intends to adopt these standards, if
applicable, when they become effective.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and
measurement and presentation and disclosure of insurance contracts and replaces IFRS 4 -
Insurance Contracts. The standard applies to all types of insurance contracts (i.e. life, non-life,
direct insurance and re-insurance), regardless of the type of entities that issue them, as well
as to certain guarantees and financial instruments with discretionary participation features. The
standard general model is supplemented by the variable fee approach and the premium
allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with
comparative figures required. Early application is permitted provided that the entity also applies
IFRS 9 and IFRS 15 on or before the date it first applies IFRS 17.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current
In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:
- what is meant by a right to defer settlement,
the right to defer must exist at the end of the reporting period,
that classification is unaffected by the likelihood,
that an entity will exercise its deferral right,
and that only if an embedded derivative in a convertible liability is itself an equity
instrument would the terms of a liability not impact its classification.
The amendments are effective for annual reporting periods beginning on or after 1 January
2023 and must be applied retrospectively.

Reference to the Conceptual Framework — Amendments to IFRS 3
In May 2020, the IASB issued Amendments to IFRS 3 Business Combinations - Reference to
the Conceptual Framework. The amendments are intended to replace a reference to the
Framework for the Preparation and Presentation of Financial Statements, issued in 1989, with
a reference to the Conceptual Framework for Financial Reporting issued in March 2018 without
significantly changing its requirements.
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The Board also added an exception to the recognition principle of IFRS 3 to avoid the issue of
potential ‘day 2’ gains or losses arising for liabilities and contingent liabilities that would be
within the scope of IAS 37 or IFRIC 21 Levies, if incurred separately.

At the same time, the Board decided to clarify existing guidance in IFRS 3 for contingent assets
that would not be affected by replacing the reference to the Framework for the Preparation and
Presentation of Financial Statements.

The amendments are effective for annual reporting periods beginning on or after 1 January
2022 and apply prospectively.

The amendments are not expected to have a material impact on the Bank.

Property, Plant and Equipment: Proceeds before Intended Use — Amendments to IAS 16
In May 2020, the IASB issued Property, Plant and Equipment — Proceeds before Intended
Use, which prohibits entities from deducting from the cost of an item of property, plant and
equipment, any proceeds from selling items produced while bringing that asset to the location
and condition necessary for it to be capable of operating in the manner intended by
management. Instead, an entity recognises the proceeds from selling such items, and the costs
of producing those items, in profit or loss.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022
and must be applied retrospectively to items of property, plant and equipment made available
for use on or after the beginning of the earliest period presented when the entity first applies
the amendment.

The amendments are not expected to have a material impact on the Bank.

Onerous Contracts — Costs of Fulfilling a Contract — Amendments to IAS 37

In May 2020, the IASB issued amendments to IAS 37 to specify which costs an entity needs
to include when assessing whether a contract is onerous or loss-making.

The amendments apply a “directly related cost approach”. The costs that relate directly to a
contract to provide goods or services include both incremental costs and an allocation of costs
directly related to contract activities.

General and administrative costs do not relate directly to a contract and are excluded unless
they are explicitly chargeable to the counterparty under the contract.

The amendments are effective for annual reporting periods beginning on or after 1 January
2022. The Group will apply these amendments to contracts for which it has not yet fulfilled all
its obligations at the beginning of the annual reporting period in which it first applies the
amendments.

The amendments are not expected to have a material impact on the Bank.

IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition of financial
liabilities

As part of its 2018-2020 annual improvements to IFRS standards process the IASB issued
amendment to IFRS 9. The amendment clarifies the fees that an entity includes when
assessing whether the terms of a new or modified financial liability are substantially different
from the terms of the original financial liability. These fees include only those paid or received
by the borrower and the lender, including fees paid or received by either the borrower or lender
on the other’s behalf. An entity applies the amendment to financial liabilities that are modified
or exchanged on or after the beginning of the annual reporting period in which the entity first
applies the amendment.
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The amendment is effective for annual reporting periods beginning on or after 1 January 2022
with earlier adoption permitted. The Group will apply the amendments to financial liabilities that
are modified or exchanged on or after the beginning of the annual reporting period in which the
entity first applies the amendment.

The amendments are not expected to have a material impact on the Bank.

IBOR reform Phase 2

IBOR reform Phase 2, which will be effective on 1 January 2021, includes a number of reliefs
and additional disclosures. The reliefs apply upon the transition of a financial instrument from
an IBOR to a risk-free-rate (RFR).

Changes to the basis for determining contractual cash flows as a result of interest rate
benchmark reform are required as a practical expedient to be treated as changes to a floating
interest rate, provided that, for the financial instrument, the transition from the IBOR benchmark
rate to RFR takes place on an economically equivalent basis.

IBOR reform Phase 2 provides temporary reliefs that allow the Bank’s hedging relationships to
continue upon the replacement of an existing interest rate benchmark with an RFR. The reliefs
require the Bank to amend hedge designations and hedge documentation. This includes
redefining the hedged risk to reference an RFR, redefining the description of the hedging
instrument and / or the hedged item to reference the RFR and amending the method for
assessing hedge effectiveness. Updates to the hedging documentation must be made by the
end of the reporting period in which a replacement takes place. For the retrospective
assessment of hedge effectiveness, the Bank may elect on a hedge by hedge basis to reset
the cumulative fair value change to zero. The Bank may designate an interest rate as a non-
contractually specified, hedged risk component of changes in the fair value or cash flows of a
hedged item, provided the interest rate risk component is separately identifiable, e.g., it is an
established benchmark that is widely used in the market to price loans and derivatives. For
new RFRs that are not yet an established benchmark, relief is provided from this requirement
provided the Bank reasonably expects the RFR to become separately identifiable within 24
months. For hedges of groups of items, the Bank is required to transfer to subgroups those
instruments that reference RFRs. Any hedging relationships that prior to application of IBOR
reform Phase 2, have been discontinued solely due to IBOR reform and meet the qualifying
criteria for hedge accounting when IBOR reform Phase 2 is applied, must be reinstated upon
initial application.

60. COMPARATIVE FIGURES

Some of the comparative figures in the consolidated financial statements for the year 2019 have been
reclassified to be consistent with the year 2020 presentation, with no effect on profit and equity for the
year 2019.

-95-



E.o. i &

(53,9430 dals dadluwa 48 1)

daadilgd) 8o ) ASlaal) — las

Yoy g s v




OVY) fgy Cad)

05538 Orulae

V6w 2y Godia
Foailel) dna ) ASledll =V VYA Clee EY

ceqTYTooYTY Y)Y /. CATYTOA LA YYY tlala
Building a better

e dTYToOVAY L Sl workinq world

WWW.ey.com/ me

Cpltinall cililual) 8aa 85
€. 0h ) i) atlaa Balad) )
doadilgd) dia W) ASlaall — (jles

Al i ) S S

éb—-“

LS L) 3 ) Aaild (e )5S A 5 (53 5000 Aale Aatlise 38 1) & o i oyl lill 488yl ALall 3 5l iy Liad )
L) 4ol Colsaail) daild s ASlall (5g8a & ol il Aaili ) Jolll Jaal) daldy Jaal) daildy Yo JoY) sl Y)Y b
Al Ll aal (adle s Ll 23 g8l Jga clalia¥ g ol elly 8 dgiall

YoYe W ol 7Y 8 LS L) Sl i a sal) al sil) A8S e Allany jedal A8 jal) ALl )8 o) ol b
Al sall 0Ly JlE el Tad 5 g, Glld 8 dgiiall Aund) dyaiil) Lgslaaas s  all Laglal

S Gl

o Cliall 8 4l s e 21 aa ST Alade juleall 03] T8 g Ll s 5ue o) 3830 4 sal) jpleall a5 Lidgsy Liad )
3okl Can sl Cpaalaall gl o gLl ac ) 8l 8 5 2S00 e () slitue a3 U 58 A Ba ) sl ALl il sdl) 58
il 2 il) 3 Dl (5 AY) gl @ sld) cilillaie ) A8LaYL Cpaataall gl @ slud) julaad ol Guladl oo
Jsanll i 281 uulaall igall o gl jalead ool Gadaall cilillaia s gl o gl cilallaig Lia 33l 28 ¢ ) 8

ol ety Wbl Jig 5 Aaidle s 48K Gax Al e
Lalgdl Gl ) gal

Aolall Al A a3 g8l 3B OBA Ay e s S ClS gl Liakgia Gy 3l 5eY) clls L ddled) 3aail) ) sal )
o3 Jsa Slaiie Ul san V5 3l sl 038 Joa Wl ) el ALl ) gall (58ai) KU ey e ) 561 028 Al o et
L) L) Ll ) g e el IS Aalaiall 80 Cile) ja) Coag &3 saY)

(el daliall ) geY) AT ALYl AW 3 gl 58 Aalaiall p lbuall (3800 A3l g ase 5588 85 ) sSAal) Algally Liad il
O Al gl 8 s el cUal) jlalaal Uiyl Alaiud Lpasana o Al e ja ) 2w Jady Lidas s agde oLy
Jsn Lol ) Ll 855 olial Leadl HLitall ) s dallaay dalaiall cle ) ja) Gl 8 Loy clgy Liad 3) Gl cle) ja) ailis

A8 yall ALl 20 gdl) 383


http://www.ey.com/

EY

Building a better
working world

Alaiiy) gl dad gial) Adlaiil) Hiludld) (awaia S A

Allal) il g8 B (1Y) gl

algd (3Bl g sl 380 i
(b Lo 3Nl Cile)jal Geal

o)) Byl il AsLeny) ) Bilae daylal agd
el y miall fuee 3 qial) Lalall A48, oLt yand
mid) dle b el ) el aY) Adlad i

ol

cludal 8 daidl el Al agdy Ay La
Al sl jlee cibillia & el Alaadll
Alall el dadanill Cilgaa g1l g calald W (%) A8 ‘;‘}ﬂ\

L) pledll Zigad ae deeddl e pald JS4
Al o e colillaie ae Al dngiall 5 4ad gial)
(3) o) s

Lid ‘ng:)é Jl OOl e de Audyn Ll bl
QEL‘ L ?:\;\sﬂ aglal Gilel 2L

sl Jal e dadde s —

Ao S pajadll st le A g -
Aasll) dgaail) el & phal) Gy 8 Lay ¢ fiadl)
Leie Al Apluall cilleall s pauall e

e Al el iaill lleial A g2 —
byl el bl 5l Gy gl

ALY (ARl ansill fae pin ey 4D (520 —
il & Cpeddiual el pall DL, 3S
ludaly)

clual ddee (A aodiuall Figalll Aoy dAaa -
Al glal) Aplatiy) il

gl )l Ggand el podi dlee AaDl (g20 api
) QU ol 5 TN SRl (5 siana b
O i) Al Sl il el shasall o Sy

olgdl 3B el

Con A Alee b Al sa¥) e eY) I iy
G_\.ﬁl\ BJL&M&}} d.\A&._IL»ﬁ;y

a5 edlial) J goal (0 1508 2 3a Aulaii¥) gl Jis
Al At o) g Jaasall 2] Ganaiie 48 a2e] Alaial
ol Agine e Glumjd aladin) ) dady e Uiy
8 Al gl Capieal & deddiosall AlSaY) Lpaay
((3) b sl Al oyl Ll Gy ddlise Jal s
sl Ge oY) 13 ety Lad Gadall Gl el O el

A )

Osale V¥, v AY elill 4ulaiY) COlgatl) ana ) Jesse &b
Yoo dsY osls 7Y ALS jln

Al sl o2 Mo eV Al A ulaall il ulull 8
o glad S AW




EY

Building a better
working world

dal e Aolaall 4w ) ALSYL (il i)
Dhlaa 4 e gall 3k 1 sl Cunliall < gl
ALy il il asy)

i gusil] Axd il ALYl jiLeall ldal sale) -

sl ) agh ) ALYl (5 S Al

Aol B Tal e Aly) il jadl o)
Al g A gan (gl i S35 ) 38l

38 (e deddiiall Aliiaal) Cilial WL (3lay Lo @

Liad a8l edadgial) dplait¥l pileall Cluaay el

a3 45 jliay Liad 9 3 oY) ae lial yidY oda Addliag
Aalidl Cila slaall ae Szl yidY)

Olaal ALl L gl 8 claliadl) auily L o
A sl Al ol leal LgiaiSle
ASa¥ly il dpuladll Gl ()
Ay gl (e Zlad) g dalgl) dyuuladll
05 ¢ claliny) 8 dliaie Glaill jhlia s ol
Al a3 gl Jsn VY51

il 3 gl B Aa il o Alal) Cila g gall anlii | Y
Allall adl gl A (£Y) 5 (V)) Slalizay)

A AT ol Aga sl A 3

S2a s Aariivall dpngiall andi AN sl a) Ciiaad
Al paail Aeddiiall AN 5 andil) 23l Al
daal yog Al Cliidiall g da ol e agudl Alalad)
dpaal) sl Jie sl Llee A AL aal 4] gixa
& Wil Gk e adiidl aadll Jara g a8 giall

A A by

Gildidiall g da jaall yue Ol iYL Aaldll clalad) o
Jss Y5 1) @by Claliay 8 Lie Zlad)) &5 38 4Ll
Al ) g8l

algd) B8l yal

iy Aa el 5 agul) A LY i ddee ()
Alide zila aladie) Callailiy Baies a3 Adlall Cliiial)
Al dalse ) Adlial doliteal) dpaal) colaanilly gl
Aad caly Al cleisiall g e laiiiadU Alalad) dassl) ayaal
Ostle AV Adads (3l gul 4 daaall e AL s sall
7 Loa gal) Aalad) Laly Aullal) chleiiiall G Caalyy i
oF ALl Aalal) dally ALl culsidial) Aad s sl (sl

YooY dsY osls 7Y A LS Jl sle




EY

Building a better
working world

Yox. alad g giudl g 8l A Bagll s AY) cila glaal)

SY1 ) Ledos clilaall (380a 55 el Q31 g8 e o giaad) o i 8 531l il slaal) e (5 5AY) e slaall () oS35

e sbeal) ey Y Wl o) L 32 s (5 siaal) il Ly 33 o o @5 L) L5 AY) Cilaslaall o A g punal)
(A e glaall Jga a8l o) o Y Wily 5 AN

S 131 Lag i Gy ol Aalie e Ladie 5 AY) il sleall 3e) 8 8 Ui sme of ¢ Al 200 5l (5835 (3l Lo
ALl il sl (385 Adee JOUA L yra (e ) Alall 230 81 pa Ly s G plalii (5 JAY) Cila slel)

Adlal) il 58 (e AaS gadly CpilSall Cpd giganall g 303N Al g pana

a3 ) ALY A pal) Al ol el G g Alale 5 ) gumy Lgaa je 5 ALl 230 gill 28 Slac) e A5 guse 5 laY) ()
Lle e sl Juia) (e Aadlil) o) g Ay 58 sall clhaAY) (e A Dlle 231 8 Mac Y (g 5 el alall 446 ) Gl

Lay Al i) lasey dileiall [ 5a¥) (g0 Zliadll) o 5 jainse 3LELS i jain¥) e clil 5,08 i e W g3ue 3 lY1 o LS
Leblee iy ) elid) Aheai s jlaY) A 8 S 13) V) ¢ Alall Qi il Slae ) die dpalaall 4 ) jainY) lase alasiul @lly b
Ay LB (5 g AT 2B 5 o (sl 25m 5 pae

Al Al )E Slae) dlee Ao Bl )3V e G 5 e AaS sally (pilSall ()
Al adl g8l (38% e Clibuad) 8Baa A4 g'pusa

oo sl Juia) e Al ol g 4y a sall cUadY) e dlA JSS A Q30 g8l (ol Jsiee aSU e J sl Jiam Llaal )
Ll ey (s3) Gl )8 lanal y Lale

Laily CadSuy 4 gal) g8l H&Am_’gﬁgﬂ\ il (o Alaa Gl 4K (5 glnall ‘_;L:: AJSU}AJ}M\ a8l o)
Oy Anaina gl B yite il 1Y) A ya sa laliie) Jiyg Jale s JlgaY dagi a8 2UadY) o) edsag die Uy sa Uad
Aallall 200 8l 03 ceddivee J (pe B33 Apalai®Y) il Al e il Ll )5S )

Loy s S 5 38l A0 al) el g 3850 (ha 6 a8 el il o dilaally jigal) Agin¥) dus jlaey o 58 Ll
ek

GAX Cle) jal 3835 aranad 5 cdale Sl Jlial ge Aadlll o) s ALl 2305l 3 3 e el cUad) lalie anis a0ad @

s laa Glis) aae jhd of sl el Ll 585 3adle 5 288 3855 A e Jsanll s Hhlaall odgd Canias

e DSl daatia Cida g 55 sl skl 65 e Jlia ¥l dtaaty 8 W dale o gl @lld e ST ey JUia) ge g
(I Al Uil st g dsaaa



EY

Building a better
working world

Gl el Cangr Gl s iyl AaiSla (3855 Cilel ja) apanall Gl 5 385 Bheiall A1 28 ) Uil agh e Jsaasll o
] a1 AN U Allad (530 Jsa

Bl Lo caald ) L ddlatial) cilabianV) g dalaall <ol padill 4 gana g dduaal) dsadaall cilubiad) dae D v @
D) X ‘5-'5 X AR ] H 5924 g A8 o pn

dgile Jganl) a5l G A e Ly bl 4 ) jain¥) lasd 5 oY) alasiiul daedle Jsa daiis N Jeasil o
13 5l et o 4S8l 5508 Jga 5 S @ Sy Al 8 Cag ko Cilaaly T e 5 08 s (i pae @llia (IS 1Y) Lad
Joass sl Alall 3 ALl il sl cilaliay) ) sl 58 85 LEY) Libed ¢ 5 sa ol @l ol dam ) Wla s e
(Gl 58 g ) s Lo Llias ) Gaal AN e Gy Wil o) A4S e claliayV) oda cuilS 1) L,
3 _inna 3L Ledlae | 8 4S8l i yaind pae ) g5 38 Aliial) Cag Rl o) CulaalY) s Glld aag

O lebaall Jiad Alal ) gl ul€ 1Y) Laghy Ll ga cilalian¥) clld 6 Loy W) gina y Agllal) o) il (Sagd lall (m jal) aii @
Jaladl (el (gia3 ) Calaal

BAK Lﬁi yanail Gl degall (gl claaMa g 438 g3 s il (Gt (3l Lagd AaS sally GuilSall (Gl g pusal) pa Jual 55 L)
LGBl Alee A LIS (e Liayas oy ) Alalall 246 )1 a8 dage Caraa

s pmnall L8 5 ALY Aalaiall igall  shodl ilbltes el 31 iy Lo B pally ISl (g puaall 5 5 IS o 53
b o Bl o alls Loy laddEa) Jlo i L) o el ) (5 ,AY) ¥l clilall JS g AaSsally <Al
Ay

Ll o8 38 e el ISV ) 5a¥) diaay o8 A pally ilSall Cl s anall Lo Jaal sl oy AV 5aY) Al (40

Claglail) oy &) S 13 Y1 BBl 5 58 A 5 oda g Ciuay aai Ll Aalgll dail ) sal Jias Ll 5 dilall 5 i

) gall Y Uy 55 8 eV elld e 2 ladVl Q5 Y Lo Teliy 1 5 lan 5,00 clla 8 5l ¢ 5aY) elld e lad)l) aia
Ade Aailil) Aalal) dadiall (55 8 ~LiadD dad gial) dylud)

. . - . 1
W_’L—J—sﬂ -
‘ Capaagald Spsulana
OV [y T )| Syl - Slas

N0l )
CAY &) pard i
aadled) daia ) Akl — e
Yoy Lbd


Wafa.AlSahli
Stamp

Wafa.AlSahli
Stamp


¥ j dliall
(53 5450 Aale Laslisa 45 15
Aadilgl A5y Y1 Aslaali - oles

colball 3 sall daild
(s A il L)
Ja¥ s ¥y
Yord AR Clabiay) <y |
Y voy edt £ AYY Yo v 348 e el gl (oa] Baa 5 23
¥ Yg £0A ¥ EAA VY A i yna Clunya g A gy (g3l Baus
ARSI TR 1y g0 q Db e Alluga s Hgis ol iledayf
114 .Y, (ATOY . Jaal el JNA (g Al dally Adla il sa g0
YY £qy EYYYY  gY Taa go dbile Ao - Al i
AR RN A 1Y T4 €Y VY alidaal) AL 5 pdlue Apiladt) <Dl
Yov Vs Yeg ot AN DAY AL Jaall A (e Aobad) Al ddle ila g 5
O VAY Vi o YAV VY aliladl AalKaly o AT A o ga ga
4Y) oYt Y aVE FA Vé Tga 5 Aa s Sl B el
YYAVYY YYo .YY 3o MLTLYLT PPN
£ YY) FAY voA 3 A Glagaga
a1 .19 IYATYY Y Uage Ly o Sl g
YUFYATAS YV YAR L4 @l g galt £ gana
Alall 58 9 iy gthaall
Y 4A. 4%0 YY) tE YA 4 peaa ey & gl adla g
VWV £Y0 ATV YA EAT VYT A #Dae aila g
Y LAY oY RVAREY A A el
Y4 Aot oY iy Y Al ddale dad - Al e
YAV OAY TOY Y.r Y)Y L e N gl
YoV o1y YA o Yy Jaall Ay yuia arada
YEY AAY Yo ouy  YY el cliaiads
o£Y oY SAY AWy Y¢ oAl b gllae
LY YTy o vo i ge Ay yoia iy gliae
YY ory £¢V YY FF¥R oY clygthall g gasa
e Avs TEe Ave ™ & shaall Jul Ll
Aoq YN Aed iyt Y1 Slaal 3 gMe
Ve Avs Tt Ave XY @b hlia)
ASEL N TEAY. YA 6 A (i)
oAY 140 SAY 140 Y4 RPREN]
T RAL VoA E4E Y dale 48 yaa jhlia Jliis)
(Y9A YY) (109411) FRRAUED, W3- DR p R I N
(YYEaEY) (YVo q1A) oYY il _oalinn) g b gin
yo4q ¢4 VALV V1A Yy 593 bl
¥ V4o YEY ¥ AoY 044 Aslalf s £ para
Y PYATAS YV 1A4 .a¥ dgtlall (3 gha g cilyglhaall £ gara

pal) s A o iy

Lgoa Vg Al il 030 (e T g (1) gy G (1) ) 90 A pall syl s



2 (i) i)

(34 9450 dale datlia uﬁ}

duadigll 43s ) Alaal) - clas

JaAl Aaild
(R ) i) VL)
\ERE} Yox. Slaliag

<l it
Y FYY Lo Y YEY Yo vé Aaa il g
I RER £1Y £Y) Yo Ligae 2% 8 13

AT AR SVA AEE i gdlh el df g (Blua
YET £V VYA £t Y1 Y gandl iyl ilia

4Y) FAY AV YEA Y ganll g it 5il 3 ) Ao
AR EY YLy Tia V) Colaall il
€Y Y vy vy Jaall L g4 e Aabal) Lasilly e i g g 2L )f
¥ aAq ¥ 109 ' DAY QL Jaalh A ¢pe Aol gl Al <l ga g (e A08E Cilay 3 65
1YY Yor oY VY YA Agda g das S 3 Ly f g0 A0 oy
10 0AA R ¥q Al cla

VAVt vYY 4YA VAA Jaa Maa
il g puaall
YYY Yoo YY. o £ Cpdda gall il
(RTIETA VAY YY¢ £ Al Aleds Cay laa
¥y ooy Y AAA Vo, KRS HRPRLITS LW
YA ASA £08 AV 1 AL o ga gl o GaB gia Alaiih il
1Y Ado AL Yy il Slacais

o 0. ¥ ATy Cild g paall £ gana

oo YY. TARYY Ay pdalt 3 ol g0
Y A £1 AYY YY Jaal Ay yum g e i3

£YF 8N, Y A Ll

5_)“"] Q‘}p‘-“‘ ()



£.p.0h mad) )

(52 93 Adle daalua ZSJJ)

Aadigd Ao Y Aglaal) - (les

Jall) Jaal) dails

(Aia ¥) uiial iYL

Y4 Yov. claliny
£YY 0n . YY Ao Ll g
Ay pal) 2y (5 AN Jall) JAal) 3 gy by
st 5 7 Y ilas 1 Y el saisale) s 2 53
(AY3Y) FAEY) ) Al edes daa g o dadl Al iy b
a5 7Y s ) aY by aisale) o a5
£) (Ya+9) vY AV Jaldd) JAL A e Adalad) dablly Adlall cila g gall Adslall Lol b il Al
Yi () +YY) L) ap algia) 3yl
(Y+) () M) vy DAY Jlal) Jaall JOA (e Agdle Gl s s o (i)
(MYer) Yo ovy Ay pal) day Aol AY) Jala) JAa) 365 £ sana
ALEAR oV YYY Ll AY) Jalill JAM £ gana

Nema Ty 5 L 230 gl 038 e T (Vo) @iy ) (V) By (e 88 pal) ClalinY) ysin



E.ah ol i)

(B399 dals dadlua :\S‘)&!
Apadiled) Ada Y ASlaal) - clas

Al g8a B ol il daild

(s ) il L)
558 ) CPPARN daa i hlia) FORRTIN| N N . )
R gl sl B L Bl b i) sl i) B B Jualigle g ghadl gLl gl cilali
et lual) & e dial adles dale 4 yaa ks sl
Yo¥ e Ja il T L8 dagiial) Al
Y V4o YeY  vedq 4¢4d (GAERER)) (Y3A YY) YeAVas  sAY 40 AR Tt Aen Aod ye Tt Aen Al )y ama
oy wYV YA A (Y4.¢) YA £V - - - - - - Aol Jald) JAa £ gana
- ¥ R R (v - - - - - ale A jean Hhlde i) (e J sl
- (Y AAY) Y AAY - R - - - - - 553l 2L Y1 (I e e anis alsia) e J sl
¥ ASY 814 VAL ATA (Yo 31A) (Vo4 31v) VoA g4 sAY 140 RN T A INEREA TEe A Al g ama )
Yo1a gl osils WY 8 dggnial) ddll
¥AVLORYY  ve. 4o (YVerAY) (Y4+ YY) VoA Vae  oAY 140 RERAE T\ YYe Aod uye Tt Aen Al )y ana
(YY) (Y £¥Y) - - - - - - - - (O7) 80 A g Sl s G
¥AUTANAY vEA e (YYo VAY) (Y4 YY) VoA VYae  eAY 140 IRERAE AL Aed nys TEa A Jazall Adud) Agly dna )
£Y0 ¢4, AL € (AYV8Y) - - - - - - Al Jalal) Jall £ ana
- (YYoue) - - - - - YY oo - - éJ;\?ylé@y!g\JM\
- (Y+) Yoo - - - - - - - 5y saall L Y1 (I el i aps Jabia) (e J saall
(\’/\/\V‘h) (YA/\ Y"l-) - - - - - - - - Yy Cu_)m.t.._,.j,:
¥ Vae YeY vod 4¢4 (YVE 98T (Y3A FaY) VoA Vae sAY 140 Ve AY. T Aas IYEREA T Aes ) g dua

LYY Y S Y LS U sl ¥ Apmalaad) puleall (e (Saadat) A Badae SV W) gy o peatll (Sar Y A1 5 sl LW Al iy ¢ s sale VAT ey (ot Bagie Al e g e il s 5a By gl 2L Y Jai *
LY (5 S all il 5 AL (31 Y A lalet] T8 5 Ll ) LN s alsiad sy Jag (535 Y Y0 IV IS ¥ AL s aile (Y1) dleay ol jlany *

g Ty 5 A0l 31 g8 038 (e T S (1) @) () (V) By Cyo A pall claliay¥) yiias



£oo.h 2l i)

(B ga dale dadluws 48 1)
Agadilgd) Asa Y ASlaal) - Glas
4,481 culadat) daild
(aia ) pilial) L)

IV o sIS Y'Y dgiial) Al

o e Eilalia sl cldas ¢y dusill) BB
00T YY. AT Ay pual) S Al g
“aes
Yo Ve YiaA Yo Sl
1 ey vy 1 Hgale e Cilasa sa elibal
VYA ASA £08 AV 1 AL s g gl o Aad gie Alail) ilud pacada
V€ toy oo Ay Adaiidl il sl ila
(v (YY) A g 50 am (L)
(Y avY) ( £9Y) TV A A8 DA (e Alalad) Al il il s 5 i Bale ) (L)
(¥ 9A9) (¥1e9) )Y DAY Jalall Jaall JMA e Alalall Al Aalle <13 s g (pa A0 Clay ) 53
(YY) Yor) (oY veY) YA Al 5 Aadls S i e Auai ey ) 53
- LA N all 4 hadiae lafiin) dad S0 Gaada
VY AAe RS Yy b““ d);iaw
AR AL oYt 401 £ saaal)
1ilagn gall (b palilll (Baly 301
(YATYY) £A YOY (el A3 e 3 33830 JOA i) Ay 3K ja o g3y (53] Baua
(TY £4A) Yoy £9A (el B33 e 2y 3 Bae JOA (3aiasd) A jeme Sl sa s ol 53y s el y3aua )
Yeg WAY (7Y ed1d) slaladl) 48K 5 pile duilai) i g
(AT ovT) VY. Aco Jaall 4ailE OMA (e Aalal) Al Ao 13 9 50
(\rEaTy) (Vv ave) Al Ciliidia g (ALl sa e
sy ollaal) (8 331 (oalill)
(YTY eor) 1Y AVY (o) & e 2 3 Bae JA (Gaiad) A e Sl sa s & 5y adla g
TEe T )y vov A44 eMac gilag
YFYYYY (£+A <0A) aégasaii:
(1 £9) (YE ) Adle cliidia g 5 Al il glas
401 At VAN o ghral) Ay pall J Jaddl) clilas (e 0830 B LBla
(V7Y 9AY) (YTAAY) YY i dad) Jadll Ay pn
AVA AYE VAV tot il clilas ¢ Agabllf cilidsll) Lila
2l cilbilas e AL culidan)
(Y eed) Y41 DAY Jalal daall JA e Aalal) Al Al il sa g (o5) a
(YAE TAA) YaY Yoy slalaall 28l (5 AT Adle <l g e (o) ) Fliatinl
(Y avy) (V+£vE) ibally - dala 5 Aals S 5 A @l i b g sadl)
YY) Yoy oY VY YA (Alall - Adda 5 A3 IS 55 (e Aa8s Slay ) 5
¥ aAd Y yoed ARl DAY Jalall Jaall J3A (e Alalal) dagally Adle <ol g g (pe 43085 ey ) 58
(YYare) (YEYAE) Yo (Shally - AU s ga gall 8330 )
YYYY )y o4y AL 1 g ga aw (e Jaaniall
(AYET) (AN L;L.‘Jl.,‘-f«.u}d,aﬁc:uﬁy;lﬁ
(VY VY9 YY £YY i) cllas (Al claladiayl) ¢ Aokl cilidasll) Lila
s dasadl) cllas (ha AaE3) culdatl)
T4 yve YVeTYY L i) J1sa¥1 8 5330
(YATYAY) ( 1oA) Cpeabadl e de e )l
(YET £VY) 114 4y sl cililes (A A8 claladil) e Akl cilBbl) Ala
£V T4y Y ATY AEA AuSa 8 Ley 2l b il ila
(97 (3 VoY) Capeall s oAl i
£ ey Y. ARIAN Ll Aglay b anSa Ly )
N\ £ T AV. 04 oy Q) Ayl B Aasa A Lag adY)
(R AARAL [T-LIEN Al gila Baild
OAY ¢4y ot Y ds ghaa Baild

Lo 5 AL 200 gl o3 e S (Vo) ) (I (V) Ly (o Ayl CilaliiayY) iat



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

dals claglza (V)

Laadlell 405 ,Y) ASlaall- (las (ool o S pe i ) 83 gane Al daalne 4S 538 Jaia 55 VAT Gle el @il uils
i) g daglid) S 8 IS (o5 VYA Ladas 5 2 LAl AY Ladae 5 (50 V) b 5 el 4e 5 8 JIA (e A peaddl Jee YU a5y

Dpmn g (o pall Al caalise (adi a8 & a Uh (all Gl caalie _‘gw\dwqué&ej‘#ﬂ\é;d\widjmg
(N omsme (q2oml Sl e an) 5 pgs A A gl [ By gluia g o G5 (2oall Sl e g VA (S)

Bamll sy YY) ) S YO Gl (1) s atuls can e oal) il 50 Gadaa (n Bl Bl il A I8
(Y oSS Al il e bisal Aalal) gl A3l 5ol

4L Al gAY Mas) ud  (Y)

Al ddadl ulea udae e il Aallal) ) ol yauadi g Adlall ) A gal) puacall T 5 L1 230 a1 Slac) o5 -

L2 Jamy 0 Al o 83801 ilaglarll s il sil) Cam g5 333 (oS el lisl) Claglas 5 53800 daall il silly Slid) o il
<)

Lo 13am ¥ a s aped) il e sanad 3as sall A0Lal) a3 g8l) wa cpal S0 & a5 (el il ALY 30 gl a5 -

Jalil) J2al) JOA (g s J2all AailE IRy Alalall Al Alle <l s o o LA iy L) IS Tanal 188 5 ) 230 1) Slac ) o -
Al ) gl g s Alalad) Aally jedan )5 Al il 5 AY)

Ao, el GG jedat a8 Y1 maes ccliall At ) Alaad) Jiay 3 5 AW Q30 81 Jleda) Aae 8 (S Sl ) -

8 gl Laall AL 230 gl slae) 8 Leelal a3 ) clubid) pe Alake ALl a3 ) Slac) 8 daiall Lpalaall el o) -
ALl 23l 8l Jsa (V) ) Zla¥) oy Le il oLy Yo v Jsf sl ¥

Al ol o8 gl Gamsd

COebaall 5 Baa y V) Slagind dey @l 5 L HlA 5 Apadlell Ao ;Y1 Alaall 8 clidl g g il AL ) i) A jal) Al il sl (s

Lan i a s Al s (AT sl o (5,AT Cla g ga 21y e el Ll Ales b Gashall & Olbadl L g g dll o
Al il gl gy i sl eSO g 0 50 lall ) daadiled) A Y1 ASlaal) & s Alalall clidl ¢ 5 a0 AL Qi g8l

Asanall (1 ) o2 yad) i) 5 Aagil 451 5 ll Ban o Aulla ) 58 il any

dpulaal) cluwbaad) B il i) (Y)

OIS Y'Y i) Al AL 30 g8 dae) 8 el 3l Gl w Rdie ALl 30 g8 dae) 8 Aaial) Al lulpd) ()
XYoo S o) e T lae ) A0l bl Gadaly S8 Gl o) el Y414 J5Y)



€ # 0b rnl) i)
L) adl g8l J g cilaliay)
AR RT R
(A2 il Cayly)

"Jlae I iy jai 1(Y) Al (Al Aallall Ul Slo e

MJlee V) Zlaxil™ (¥) by Jdsall Alall Sl 8 "Jlee VI Cay pad e Bl A all Lanladll jules Gadae aal
s Y el e Y1 Cay o lgdde Baday Lgdde 3 saiinal) il s sall 5 AadilY) e sane cilS 1Y) Le apand o ciliiall saclisal
e Juel jualie gl Jlaial e 00,08 G gudl 8 0 5 liall S 13 Le aui ol (Jlae Y1) cilillaial oY) sl el o2
Juee V) Gy a3 Ganis 0 s Lde dsainadl ddeall culS 13 Lo o o cliiall sacludd Cilgpa 5§ Capalis 335 5
(kY] Al dadll 38 5 laal Jial s s Al

Al axy 5 8 i) & U 06 ) Jsal) e 3 gl o Jee Y zloxil L) 055 ) cidlalaall e @Bl gkl o
) bl o3a & kil sale) el e caty Al Mg Y U 9l Y aey o iy ) A i £330 5 53 Ul
Lo Zladl) cann s 3wl a3gd jSaall Sadaily sy Adl ) 8 (& s

il 2l 3 gl e cdaall o3a Gkt g i ol i A

" Al i 1(A) by Al Asalaal) ey (V) pdy (el Aplaal) lea o Bl

(M) by (sl Aol Hlme s ALl Q) gl m e - (V) Al sl Asulaall e e 3baed Daulaall Jsall uladll ol
Gl g a8 5 A4S julaal) e "5 8 " sa Lo Ciy et s il Al eUnd¥) 5 ol il 8 i) g sl i)
Jsbra IS5 il daclia) i Lellie) i Ledda oo i 13 43 0 5o il e heall” O e sl Gy pal iy iy yal (e Aiina
Claslaa g5 S5 callall @) i) @l ol e dalall (ol je U 2001 a3 8l ) sl () seadiinal) Waday ) il ) a) e
bl Jea soasa Al

all 2L 30 8 e el oda Gakas e i ol iy ol

(V) adu (Aol Alal) p ES Jlimag (9) ady A gal) Allal) S Jlma o BN ey
k_IIT.\lAS; (e dauﬁ A% (‘é) ‘;J.ﬂ\ I\_JJLJ\ ):v)uﬂ\ )\:\M} q rﬁ) ‘;J.ﬂ‘ Z_ALJ\ )3)13:\]\ )lzuud salal) Y asa )-\-\\&A Q),.\A:J u\
ol 13) Jasadll A80e Flo 3ldl C¥are alae Jiaady e JS3 5 ) Dl Glidle ien Ao s SO ilelic )

E)ﬂ\dm cLJﬂ\B\JijL}Aﬂ\.‘4.'\..\1cJ\:\LA\éJBM\%ﬂ\Q&éﬂ\*}i/}@ﬁﬁﬁdﬁ@emtﬂua u}Sgassd.m:_ﬂ\
Aalrall S 13 Lag gl aae @l g 8 (RFR) sblaall (o s 3008 e Jall 52308 Jane Hlame Jlagin 48
Al Alad Lo saill 483 (585 ) giall (e S 1) Lo g Aall Alaine Aad il

all 20 30 8 e Bl oda Gadas e i ol i ol

COVID- % slygs Allaial) jlag¥) < jlal- ") o™ (17) ady el Adlall il jlaa o el

" I (V1) Ay dsall ALl sl Hlee e @Bt laaly Yo Yo U YA Gl Apalaall el sl (sl ol
D e cililhite Gk e sabivdl cilelic) @Ol a2 xiai COVID-Y4 slis o Aailidl ) <l sy slas )
.COVID- 4 slis oo pilae IS8 Aailid) Jlan¥) @ 3l e Hlag¥) 3 siad daadadll cOlbaedll Jsa (V1) A8 (Jsall dylLall
Sl el el axe s jaliudl g les JaS YY) (e ¥ 0 dstad) JlagV) cladal (asiady el e (3l
oY) die e JaxiS COVID-V1 elis oo il jlagy)

il ool 200 0 g8l e s n s i cadbaaill oda Gukai e i Al YoV Gl ) e ) lie) cdbaedll oda (Gakal A



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

dosalaall clubuadl aa)  (£)

PG

Gl ) gias

Adadl) JAAY Jara 43y yha

Aaally Al ol 5o ABSD Agledl) 3000l Jane 48y Hha aladiudy 00 gl il ol (583 A5 ¢ (9) A M)y lall sl el Tad
el s el 8l Jama () LAY delil) Jaall JMA (e 5l Jal) Al JDA (e Alalal) dagdlly Baaaall 0L <l 5o 5 alakaall
JuadU 4 yal) Al Jila ) ¢ V) 3 5l ¢ gl Alall 31030 &8 giall yaadl A 3 0l ddiaall 4080 COlasial) aady 53)

R

Al) oLyl die 3 Me 5 aad ol eV Gaer Y PB4 e (JeadU slikaall A8SH) ¢ UL 5) dladl) 55080 Jane lasial o3
ey ) 2ilad) Jane aladiialy 0 gil) culal il il Coyiny | el 2380 Jana oo 3y ¥V 12 3o IS5 ) CaSl 5 g 1) D)
A ) Alainall Adial) 3ildl) el il (ol eV S @l ey e il a8 siall jeall (s2e o il Silall Janal s Juail
ooV s el jall (i iy Alaall Cilaball I3 8 Lay) Jua) 3lis 35530 (5 AY) paibiadll s dilise dal e Slo g b

S ALalS Ol ) Q5 i) jhlae e bl Al Sl g sall e daiall il dleiall clad gl Juass &5 13
A (e 2ay Lagd Ay gl olila) oy, 0051 ) ) 8 G 7ok ol 335 e (el Sl (2 JeadU Ay yidal) el - )k
(el Jaal) s 8 ABlaal) culal Y1 5 3 gall

Alilaal) cld g uaall g culal Y g BASLAY

Al 3l Gl Jaltl) Jaal) deild DA Aslad) Al 5 Jal) JDA (e Alalall dailly csliaal) ZASEIL Auliall A Ol 5aY) asand
Alall ) 53 Apalacl) o g ) Sl Wy 380 B2 lidial dilae 0, Ardll B2 a2 Alall 0¥ 038 e Al
Yoo A bl IS8 Al @ g0 o3y (3lai Ailia) CalISE ) o su )y o) analis (el wdall <l A (JUdl aaw o)
Aoliioe Apladl yiled Jia Y LSy adl) 3038 e e § e

iy 438 ‘fuésl\ Lfmj )JL»A A %) PAKDIA( ULAM C'_:\JP}A“ %) :1.:;}4;.4 j‘ A\Tﬂw\ &'_I\JP}A]\ XY :K.A.\g aa8Al VMJ Ladic
ol A B e Cludial Ul e Y dad gidl Aaal) culsatl) padd 44 J garall 3200 jaas aladinly 2 gal) o) ol dad ludal

-Y-



€ ¢ G i
Al adl g8 Jga cilaliay)
(A2 il Cayly)

adila pg) 9 <Y gas
ol cpemall ) dslall e}u)l\ aradl (S
Badna Ayl ) bae o Leanl o8 ladd SR (e Leluaad o3 A5 4 gua ) A

Al Y gae Jadi a gl o320 L3 B il ajludial aly Badae die ) Bae JOA Adiatall 4 gu ) Jlie 3 ald) Clandl) Gacade
AT BV s Aa sl o gy s b g pall 31) 4 gasy ol 55 )

Aol ol 9o g T3 W 6 e IS ) A0 g ) A
tol Lo Al ol g pa Tty W 6 3 il L ying ) g 1 Jadi

(5 AN Al o ALY gua sl s LDl iy o Jainall (g il g Sl Al ) o ey ¢ s ) gria sas )

Ao Gl ey - Alall e 5o

@JL\S\ Lﬁi cdlalaall C\:})u ‘_é e aall daatiudll BA..AJS“} el k_d.mh) ua_,)sﬂ ;L\ﬁuh sfa_dl.d\ uh}lk.d\} Q‘JP}A\ QMJ ?373
Al il s sall Cilage sf iy jidia Apalie W) clitall Gl ey s ALl o 5aBU 4pa8lall AlSaY) 3 G ke clidl 4 maay o2
e Sandl Calidl 5 g Hal ) aly (5 suall 8 ClBLE 5 ) 8 gy Aale daaall e 3l Y] DA il s sl bl

Al ) J) e o gad vie o Meall Aiatidll saa YU elid) Co ging g e Seadl Clibia ) ) Y1 Jaga3 i

Allal) <l gaB 36y (Al

) 91 ey 91 5yl (alall Jlae Y1 73 sad g dgailall Leda gy e d5Y) ol e W) i L) <l oY) ot aaing
Ak Camy bt gl DA (e Alokal) Ay Aacsall Adlall il sliaall 5 ALl il s sl o Lily cilalad) Ly inne A0l
Allall ) 500 Aslal) dagl) Calias Ladie A8iall jeaw 4y il Aiaall aedl) (uld by alaall (o Cllaall CaJISH aad ) i)

o) e s 58 LS "I o ll" 5l sl ey ldialy il o g ¢ el LEY) vie Aldaall e oo

B i) gf ey 11 I a5l

Sy Jaih oA aladiuly andl gl o Aalall dall aaini s cleilis vie Aaall dadll e 51030 Alalaall s Caling Ladie
At A Y & el Jaal ilia 8 Aobe) dal 5 Albrall e G (3AIL sy lid) gy 6§ paall Blalra 8 LgidanDle
laY Q55 Alalall Aally Alabnall yras oA il Jials Q5 leidlane (s daadle (S0 Y zila ) Alaladl Aadll Led

AL 1YL Gl yie W) el die o ddanSlall ALE AL praat Lodie Lo Jaall dailE b Lyl yieY)




€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Alal) il gllaall g ) g gall (il culid

el iy g cdgaladll Lo g 8l 5l g sall 310Y Jlae 1 73 g3 bl e (Gl < 5f) ALl g gl Gty el 8
slalal) dalally, -

DAY Qi) Jaall YA e dalal) Al -

3 ludll g I A e Aaladl Al -

5o ol Slill ~Uiyg 5 ldd) ol el IS (e Alalall ey Ala) Lgiliidia o 4y jlaill Lgibdaa (Ll 5 Capiaty Sl o 3
S o) 8 L aae VA (e (58 s JSE il ol i) ) SlD ool 13] 6 jluadl sl I IS (e Alalall ey ALl
.l yieY)

3ldl sl e 5 IS (e Aalal) dally S slidaall 2SI Alall Clilasall 5 (25 ) el 53 e Tae bl il gllaall (uld o
Allal) cldiiall g5 jabiall L] L Laliiay) 2 Laie

Ll il sllaalf g i g gall

s b sladaall 22K (g AN Al ol Hlaiiul] g e Slaall Calull g (2 g il 5 @l il (o Aiaiusal) dlsall Gy s eli) o

e (il Gl ) (335

Aa8lal) Al i) Jran Caagy Jlae ¥ 23 ga3 ania ALl <l s sally LliiaY) -

claall 30lall Al i) 5 pall Jaal e e s 3 Akl ol G o) 55 dand ALl il s gall Aplall Jag il -
Al

oLl Aine Ja g pal) 038 Jaalss

Jue Y 73 gad ol
Al Lgdlaal 3atl A0l <l s sall 3)13) A dn 5 Juall e Sy 31 (5 sl e Jlae V) 23 i paniy il o 58

el se () iy g dnanall Aninall (5 sivna o i 4y (S5 daa e T S el e @lidly Galaldl Jeall 23 sai anii o Y
(i i gala

il 8 Lled) 23l 5 a3 Lee Dl 5 Juae 1 23 a8 (pann L aifinal) 0L s s sl 5 Jae V1 s ol i A€ -

538 5,13} Loy ) Ay yhall 5 o(Jlae ) 23 sa3 8 Lg Jasinal) 0L s g sl 5) Sl zdsai elal e i ) laladl)l -
Shladl

b 31l s g gall Aslall Al o el (g gaill S 13) (JU Jass o) Je V) (5 e s Lo o ) A8kl -
(Aleasall dplatl) dgaail) cilaaxd) e

ol b gig dad oY) Gns 331 65 i pa il il adgiall S -



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

" hrcall cad Al " ji "bJ‘}!\I\Jl;\\" &hﬁ)@u@ajujddjmgﬁw:&dﬁuuﬁjbgué:dLAC-Y\ de&ﬁm”w
e G

oyl yuady Slid) oy Y celill ) Gl gl e Calias A8 phay Sl Gl yie W) ey Aol ciliiall 38as 5 Jls b
L 5 Al ALl g gl ags ie il sleall 028 340 58y LS5 cJlae V) 723 503 b Loy Tadiinall dial) Ll i g sl
RGP HIRLAN

Jadd 5lAl 408t clidail) g cpal) Jual e gdaa HLA)

Jhia) s € 1) Lo aganid Al <l g gl Ap8laill o 5 il apity il dy Allall il a3 ol dlac 2ey A8aY 3 5hadS
Salall Juaadl) culsaal) 5 cpall Jaal Cile e

Sl ¥l e e e iy 8 Y Qe e W) iU Al Aadlly JLaaY! 13 (i jad Mepal) Jual" Caey
(pad /352 elab) ol Gl Jual ey s (JUall Qoo o)

Ol daal e giae JLial) ands el Gl i g o saill dyie 3l dail) 3 i G g ) clBlEl 8 0l yualic aal o
Lo oy ) 35l 5 csoanall Alall il s all Baall Jie Aia 53 al 5o Slaie] 5 ST Gaaty @il o 68 esalall 4padal) )
Jsaslal) PrIVIRTECN

i jal) e dalaill 4o claanll b L ) lalaall (o pall (e aadl (e 2y 3 G Al Do H8l 058 Y AT s
& el dadl e sailall dpaal) sl 5 gl Sl e sine e Apalad 45085 Ul 3 ga g ) dsulad) Ll Y1 calalal
Bokedl) sl OBA (e Alabal) daly Allall il s sl (el oy WAl o8 (e

Bl of ) A (e Adalad) daglly dlla cililiia

A DA (ailiadll L 5 (s A ke ol dalle @l ol o Al i)

ol ol ¢ lans) e ain¥ Gpall yra daladl e Gl 1Y) yra coaaall 33 jea 8 jrill e died i -
ikl e e e e e asa g Al 8 adlld 058 O Aay pd s AL Gl e g Sl (i) ey Slai)
" " " il

Gandl aalinl Y (i Led 05 o) @dss asie Y a8 sial) e JB @liay Jase el ) o fe i) i Y -

B e )5 (A gy -

Al COlaall aflia dsic 5 Alal dgie 5 Baldl) Jand diafia dsie Jadiy ki sae pe dylle e COLlee @lidl Ja
Zo5 Al Aalell Lgiad ()55 Ladie o) SIS a5 A 0 Aalal) Lgtiagd ()5S0 Ladie JualS a5 el dally coliiiall Jimass
L) daidace Gkt ol L J33) a8 Al coliisiall Alaladl dagl) & <l il

==



€ ¢ G i
Al adl g8 Jga cilaliay)
(A2 il Cayly)

AY) Jeldd) JAA MR e Aalad) dagdlly cpal) &) g4

A da g 58 (38a5 die JAY) Jelil) Jaall VA (e Alsball el Leaslid iy ) cpall <l 5ol iy il o sy

Jaand (i yy Gl s sally BlEaY) ) Ciagy Jlael 23 5a1) (a5 Ly Jasine (opall < 50f) ALl <l g sl el S 1Y) -
ALl il s sall a5 Lgale Sl Aol il

sausdl e Gl jae Jualy |y pan Aliate 35085 liinl 50 2 ge Agllal) Gl g sall Apailadl) Tyl e Lagy S 13 -
Al A5 jiall ) gl

Aadll 8 ol e yileddl s LY diaad g Aolad) dailly JAY) Jalill Jaall 038 (e Aalal) dailly cpall <l ol (a8 S5

Saldl ALY i) el pra & anll s 200 sl b)) il | Jalall Jaall Aals 8 Ly il yie W) Q5 ) Alled)

slilaal) A8 Ll 2t 3 AL by g gall (A dniiall 48y Hall iy

Al ecal e V) bl Al 3 Yl bV gl 3 ) gl bl e Walagiad & colasall a4 laiiad e L elil) Ladiag Laxie
LRl Al ) el Jaal 8 T Ley Ca el AaS1 gl el Sl #U V) ot sale )

DAY Jaldd) JAA JMA (e Dalad) dadlly Alal) 5 gha & gai

A e Alalall dailly L) (§5in 8 Ll el lany Ciyia (a) Glany (8 Ciial b Slill #Ly ¢ ¥ Gl jie ) ey
Y s Gl ALl il oY) (YY) Al (sl Danlaall Jlse an sy ASL) (§ s cilillaia G g Larie A1 Jalill Jaall
3o o slal JS bl e Canuail) 138 aaa 2y 5 jaliall (i sk L Ll 23

ol IS 3 jdd) ol N A ZLOY) Gl 58 ) ay sl G eda ASLA) (B gia il ol (e iledld) s Sl e 2 Y
<l eV o Adlall o3a @ c&h\}d‘y\ 488 e e a2l yinY Glan gl e Jeasial) o5 ?XL“‘ ‘cﬁtﬂ\ G il i szii il
gl (i) il aads Vg QAN Jaldll Jaall b L YL

il s LY OMA e Adatad) dadilly Alal) il sllaal) g <l g gal)

G e W)y Adabed) Ay L) S el Aails 85 ) 5l sl OB (e Alaladl el 0L il sllaall 5 il g sl Qi S5y
DA e Aalal) Aagily Lol o5 i) ol slaall Alalall Aaglly yurl) (S 13) oLy 5 luddl g )l 8 Alalall dadlly uaally
e el eyl alia¥) 8 Al dadll 6l ) o3a Jaaadt ity lill Glaitl) plalaay sl dai 3 jldll i )
Adiadl) Al ol oY) (e B2 ol Aiacial) X gdll il ) 3 ldd) sl W exisale) Qi Y s AN Jalil) Jaall Joa
@ eV Gy 38V e ¢l BN ja alasiiuly ol i) i g pean s Culal ) (83 ldll s il JBA (e Aaladl dadlly
Aol ALl il s sall (e Ainiall 23 sall Ll Camy ALl € 50 (e 130 Y 16 e S ) 5 Alalrall (oSS 5 anad /5 5Dle
Lol AL (3 g <l 9o (e L )W) Cliag 58 0l il yie Wy Apailacl) 3] el aladiiady 5 5leddl o ol JBA (e A0kl

Sl 8 aall Gl vie (5 AT Adiis @l S 5 el i )l A (e Aala)

-V



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

itoal) & (g Al Uighur g Slaicy) ciliad 5 Audlal) ciliLadal)

s Al G i s il a5 ille clilaca laaly il o s

Aalinaal) il el L ey asall Gl yie S aY Alslall Al Zlall o) 58l 3 Gise (Liloaadia ) allal) cibilaall il 23
Ganaia ¢ JaLal Jaal) AaiE b4y G jinall oS) jiall slalay) (palli 43 Co il oY) alaalls cililanall el 5l il el o g
Al giall dplay) pluall

el 32a e il Jandl Gl e Y sanll 5 gua sl il by Jalall Jaal) Gl Rabiveall il all L S

820l 3 gl ety g cJaanll o) 315 53 jlae Ao dlaie W) Sllad g Alaiiaad) jull 8 shn g 8l Badae Ja g p8 vaady elidl o il
A8 gial) Alaii¥) iLAl) Glad Cpana 3 g8all o3 ) o) oy Al Clilesall 3 géal

b giall ALY 5l ilae oy Lol B s o0 pnal) 530 laad (h0 JB il snnsay i s 8 bl il ylanaly il o g6y
Alsaall S jal) ) Y Mas) Lgia a5l

Adlall iy gllaall g <ila g gally il e ) slid)

LAYy Lo il 6 b sl Joill s i e Y oLl

S any (g pall gl g Jag il e o st sale ) s e Daad) (g8 e Adlall il s sally Cal e elally Sl o gy
iy Aall G (mleasl Hiled Joad o ol e ) 383 axe il s LIS (a0 il oY) qe Bas (g B s il Ll sas
Al giall Aplait¥) leall Guld () e Y ) Ala ) b saaall s 5l Caias

oa Al Gl eV el die iy Y dgail) sl e g0 ga JS i Y duasdl) S Jla 4

b oalia) il i a5 ol La o ladl) 32500 ey da guaadiall Aol clibndly puadll Ao led g #U )l Qeseay i) o 58
Al

Lsa Coloniosay e bl il e Y el

L o sa gall

e_,ﬁg._, Allall il e gall (e dpasil) cladadl) em.ul.g A all a el e ‘(@LA\ Al ga gall e e 3 _5\) Allall il g gall o) Pt
LGaaaill eA:J Sl s Jy gad D) Al Cala g gall gy ?G 13) Aallall <0l ga galls ) e W) clall LAA.I\ it

ALl gl (po Aail] BT Jaantl Bpsilal) 4 i gty Ll W51

S

s i (s (0 SRSl Aalineall Apail) il by W) i) 3 s g im0 cdipnil) ) b 4 iy i) Laial 1Y) -
ol il A A s say Sl e )



€ # 0b rnl) i)

Al il 81 J g clalizay)
AR RT R
(A2 il Cayly)

ALl g pall pa Al R DY el h sially e per il Jading A S labaall Jiad &Ll el Al
(A A5 Ja g ) s (33 e (Gl ) Apaial) il o qdny Leh il a5 LeiS1

a1 5 juad Calull eliiuly Alall <ils g gall (o dlaad) (s Joan 38 () o) Lo csiivuall Caplall fllae ainy ale e il -
sl el Aaiad) sl ) ALYl (o jiall aluall JalS ols il 8 Gall ae

bl Coylall A giaall agu) By Jua) ) ol anelill (Sa Y -

o2l bl i) Ll (s g 5ali o) 050 il Caplall e Al dalivuall Al IS ) il a3 -
el Hlall Jysall o )5 Gl g U G 5 iall Aabiveal) 0 ) il ol @3 3 Lay Jalaal) sl

3) Gl yie W) elaly Ma ga Jysaill yiiag

Al il g sall (g il 5 Ul Sall gpen Jysay il A3 -

R

Allall il g sl (g plalacall 5 L) Sl A8S J&5 5 Bliia¥) (50 (Jhal) e 5 gl Jany elidl QB -

138 A jlae b all 4l 0 5Sy s Jie ¢S Gyl JalSI Jha) a8 GBad) duiieadl) o plall S 13) Jah ASLall i clid) ysiag
A e ALl 358 (a8 (50 bk e sl )

IO Laid Jua) il o s s IS bl g Ll el A Ll (50 Jua¥) e 5 hapally abliialy el jaia) Jla 8
e 4 alaidl o) 3V 5 Jgaall Jual) Guld Aty 4 ddag yall el VL Wl @lid) o yiny Alladl o 85 GLaiinVL clul 3 s
U (e 4nd (Saall aliall 5 Juadl 4y yial) daly cililanal) (ulgdy elid) o g8y i) Lgy Jading A el 50V 5 (§ siall Sy (puld

l)

8 (e andy o slhaall alaally Slaiia) Gl @lid) a6 o(LagalS of) o) il Jla 5l (5 jidall Jgaall Jual) jlainly @il et 13)
Jsnall Jead Alalal) Al L) Gl yiels elid) paion Alalal) dasdlly (ulsy Jadl o) 81 SLa S 13) o) 8l sale) ie i)

(8 L) 10

L) el

Jpaad gl Aalisa oy il (i el (i J (e Al iy sllaal) Jlagiad die o) 51 e Slil) slie ] sie 2L <l glladll oLl a3
Gl s ol 3L Gl ey el A V) WIS e Ghanall s Jie g delaill aly cg 0 sa IS Jlall ol 500 Ja gyl
Bkl ol b sl aluall s Laly) Ll A Y 3 ol del o (3 4l

-4-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Adlall il g gal) daid jaldls)
Lad gial) Luilaiiy) yilusid] Joa dale 5 ,Li

O Aalal) Al gy hasinall pe Al cpal) o g sa 5 (s 3 aand dad giall Alai¥) ledll Cliaaddl daay Sl o8
MAgila) l N1 Lepes Ll liiall 5 ALl (lascall 3 g 5 ia s il el ) ) Adlal ¢ il s # LY DA
A(3) A Al ol gl Jleal) s ey (Sl LEAY aads Y AL )

i i (S ) s i el e (50 e Lt pan o sial) Aol il e Ak sial) ALeiy] il jarade il
_\j)@_ﬁa\\’ BM&E}N\@WY\EJW“_A&M\Mc‘d\;“b&‘sﬂj6&@?\@)Uwu@¥\)k&é&ww

(sle A8 gial) Aalai¥) ead) e e da oA el VY DA LY (i paill il Adlaialy A yall Aad giall Aplai¥ 3 lall )
A Gl e el VY DA g san S 3 ALl <l 5oL Ji Claal (e Al Jeal) sl 5

Aad i) Ay el s ALY gl jee JolST dad gial) AnlaiiV) 5 luddl e JSU Aad giall Alaill Al sl o3y
Adaiaall ALl ) o) Amgads e oy mpend Gl e ol o058 el e el g VY DA L) (oa jeill el Alaialy

Gl e V) sl e sale JS ) 3 38 AL 313U et lalace S 3 Lad og ) 50 S cani ol Y Al auia g i) 18

Aol @l g3 el ead) (530 Slo el jlalae b il e W) Gaey 32N OIS (e ¢ S Y

ah.ﬁi@a_}‘\}huss(V)&L)A\}(V)O\Lﬂ\}(\)Z\L)A\‘;J‘L\SL‘J\Q‘JP}A\M&ﬂ\?ﬁco%i)SJLA&QZLU

Lol yilall e ol pavade Jady @bl a iy o 3 6¥) 5 el A0 Cla g gall AV ol e W) wie 1Y) Al )
a3 Al Al il g gall Wl 3691 Als el Jadis | el VY ODA LY o el il Adlaialy dad il
Al Al yal) (e Lgdiiat sale )

Sobudll aiade Jaady @il ashy o Jo¥) ol e W) F )l e Glait¥) i (83 555 3o ) G die AUl Als )
Ot Cagd G AL il g gall Lyl A Al ) el | S el yae JalST da gial) dplaiiy)
AN Ala jall (e Wil ale) a3 5 Glaii¥) ki

il e JalS) A8 giall etV 5 jludd) Cilialy @il gy o inill) il o sgda lgle (Gadaiy ) s 3 ASEN Al )
iy

4ol Al (i o die oy sl (@l adiall JalS Lab 2y yinY A g il i bl i Y A Ailall <l e gall Al

Allall Sl g sall (Sa) el Aliay iy 5 Adall il sa sall

A I



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

S o) AN L) Ciall) aldas

Can LY S el Gl b Lgle (o saaial) G il 5 2o 5 4a sSae il 3 QL) apli s dnal e ddee ()
LA Cuiai dngia b g i) sk (i jall 3] 5 (i) apiiig dxa) o (B ol eaie (i yiall L) Caieatll ey
5 Jaealls Al L) e 5 Al el Gy S8 Jaee aiy (g3 5 "Caiail] @il LA eShaall Al 5 laall
il 5050 AlS 5 G ba (Al Ciial allai g8 5 (MRA) Dblaall dalail 500 50 Caiual allas Guaty clid) o8 ¢ ) sl
Alaia) Cludaly a gty 5 "Capiaill clill sl (5 5) 5 CSHAN e apfil Alle e 5 Alle plee o ading (A1 5 Sl
JS allaill Cila yae daa (ge Sl GG Ca ke J8 (e (Backtesting) daa) el guad aUaill ol Lde saa e Jiae (S0 jinl
Aty Capaill Al el alas JaSy 30 se Cagieal plai of 13 LY jaad 5 el ¢ Dlaad Ay jlall bl 4l 50 ae 2l sie
Lele lalaall 5500 0 (he dalad) 50391 3 LS pe (G 5e) ARBY) Capiaaill allai 5100wy Ik laglad wa 4881 5ia 4) a3y
Slaall llia Coiead da 3 dxa e w128 aUnill Rasiivall il sall (Diay LY dxal e 5300 5 IS EN Jlaed 3580 ol
B Ao IS e Slaall gl & sind) Zaal jall die (g st JC5 pladiall Wl 303 ga aUad o) Contiaill elill aUas aladiuly Je) g

dad gial) Adlaiiy) iludd) Gluda)

Lo goadia ¢ad siall (gl yaall Gull il g jlis Axg )Y e el Jas sl e 3L Aa8 gl Aplaii¥) jileal) luialy el o 6
8 siall Agail) sl bl (a8 g lil] Aaioaal) Aol i) 5 sa R Jaall ) Alladl) 5 e 8 e
Slall Gaade Gluia L) sul s jlaw aladinly 5 l0Y) Cadld Y9-8 S daila e Aaalill s 5 A skl dagm
aradia a8 Leddiual) LalaBY) Jal sadl Cunaty elill H8 lld e 2l Yo Y J5Y) sl 7Y 8 LS Gl giall Al
0o A Y1l gy Ll diaadall das pall Vel s ) ALLYL Y V) 008 T LS Dad gial) Aglaiil) il

w AUl sl e Taul) Caladl e g jbd e (55 elae) J3a

Laaidl dan el Y el T
%Yo Y sl
%) o SVl g L)
%Y « Y 1) sl
[AS Y sl ol

t A il e A Il pealiall g Aad giall Al 3 jledl)l Cludal 44 i 6 S

O Saall e il e gie )y 3 JBA Saudl e Caladll Jlaial el o el 4laia) idl) dllais) -
nl) 3 58 SR Baaaa b 8 A Ciasy

Y e o lifne gyl A ieill qualall 3 &l 08 ga jiedll die SLEY) el o) el die Y] (e -
Jual o cilads @Iy 8 Loy ¢ 81 gy )5 ey 218 adaall e a8 giall ol juaill Jlsie V) Cpmy
33l 5 (Lg ayalall COlgustll (e Fad giall iy sl cdie e Jsdna S 6 gas (3501 5

Adsiidl Gladal) pals dsaiid)

g A el b Caaay Al Al 8 28300 5 jleall joas oo Jadl) Gl il s jleddl At el Gl il 5 jluad) daus -
aluant il a8 b (o) aliall g Adatiall dpailasl) Apaail) culadnill o (3l Jiad Ay Cpaa
il vie S a2l (e A gie ApS Lgie il b Lebale Auiia Slilas 255 (e

-))Y-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

bl 5 (Jadl 1 gy sl cgaladl g liaall) il syl da )l Jliie W) (any 380 @il (8 dad giall AlaiY) iluall a8 v
) (pal 5L 5 el L5 ¢ el die LY G el ¢ el Ailaial (e Adlise o 5k Lo IS Jagi ys (s sV

Aad g 3 jimiall (g il Aallae ddlaind @l 8 Lay 68 jimiall ia g i) 313 yin) 48 o Wyl saseiall Cla g bl ani Jaidy
lilaall au (e Lelians a8 siall Jladl 5 clilal)

@8l yandl a GBI led 2a e iy ) 5l el sl ol s AY) Bl sall g il 5 L) ity oliuly
Lo Ll 5 8 (55 Ball elid) (o) (0S5 o Le ALl il 5030

Ayl Al Mea) Jaawi e Al iledlls 2LV e Juaiie JSE Lgie Zlady)y el b Saill jiled sl &
ALl il s sall

b LS il Aad giall Aplaiil) i) iluial i

Slal) (e e 3aS i VY IOA L) el el Adlaialy dad gl Aplan¥) ileall Gladal a1 5V Als )
) 5B a3 & gas Agllaiad (e panadiall Cluialy dlidl o iy Ul 5 Jaal) sl Bae e Gad siall dglay)
e o el VY 3l Aad giall Al 58Y) VLAY 038 Gaakad &y Ly I G S 2xy el VY JDA AW
eloa) ary | Ardll 303al) iy Ao pada Sl (ol il 8 el Auiy Ay pne el die LY (el
ke zeage sa LS a1 Gl gy Ll (e JSI liaY) 138

5obuall Gavade Cluialy clidl gy o I3V ol eV G )5 e Al Hhlaally 8 i5e 52 Cisaa die Al Al Ll
e f danz sall 48kl (il Gavadall Ciludal 40) Bty o SabY) (a paill jae JolS) dad giall dulaisy)
Jalsl jinll die LY (o el 5 el Al aladial Q5 €15 AalA e g Uil aladiul Glld 8 Loy

oldl) 38 Janay o giall (a8l Saall dlie aad by Adlall 31Y) e

Axd gial) Al b jldl) lutialy Sl o gy o Lfadll) il sehe Lgle Ggalaty ) L) il g pall dpuilly ;AR Al )
Allaia) a5y g AN Ala pally Axgial) 48y Hlally (el Cilutal 30 iy ALY G el jee JalS
Al 5 J sV il ) 8 Aidaall Gl e ST el ial Bl 5 jled A /) v+ A el

e s Al il 3 e Aliise il Alaall SLEY) (il jee JelS) dad siall Alan¥) iledll ol vie g il el 1)
Al jiledl) Cautias a8 il jenll gae o AlDiiul @ gl e @A)y el o gall i olid) oy
e el Jaws i) Cem SLAS o i) ilae sl a3 gl LeS i) Gaall A el Al e el Gl3 any dad il
gl 5 Glatil) ililad daally | Aedll 32580 jrsy de geadia cobuial¥) 8 deddiall Cila gy sl day ,00
e peee s Aad gl ALyl leall Cludal 5 Aliiedll e by (g al) Jadi ) sl
baiaddll paa a8 giall Aalait) el Jasd b claladie Y (g 8l Slal @Y Anally | 5 8l

aSIyiall elalaY) die L g yhae (bl die 4y (o inal) daad) L) SV adaally e SV elid) o) 5300 (g S5 - Oanall 3 gic
el iy il o iy (@A y D8 giall A0laiY) ledll Gavada sl bl sl Ol 4 G yinall
oy BaSiall ALtV jiludll e lelela (my gai) dad il e ghaall Zla) Aadll o 5Ly dad giall dplaiy)
0o el daws il alasinly ladia¥) by caildl) jliall ddagyall Janal) 320l ey ookl Gaall asd
hacaidl aca Glaall 3 giny Aaleial) dad giall Aalan¥) Hileally Cal e V1 a5 A )Y Gl g Ll

-VY-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

AY Jal&l Jaal DNA e Dalad) daglly dudial) cpall ¢ g

Cla ga gall Ay yiaal) Aail) (a8a3 Y AY) bl Jaall JMA (e Aabad) Zadlly Anliall cpall Cl g2l Rad giall Aulaiiy) yileall o)
8 L ol (S A Gaadall (5 shue gy ol e W) Aty (@l e Yoy Alalal) da@lly edas 315 ¢ W) S ) AalE 6 AW
Bkl o U ALGS G8IS e oS yie A aaeS ey g o AY) Jalill Jaal) b slidaall ZASEL dilal) il s sal) (el S5 Jla

Al g gall Magind wie 3 ldll g N ) AY) Jalall Jaal) 8 Ly o jinad) aS) il laal) jexisale) ol

Sasatal) Aulaii) gl g olaidy) culilday

oasad gl [ g elad) L il Gay g Syl 5 o) 5300 As giaad) Aplaiil) Cidlgetll 5 cliUag) (e ae Sl Ciladie Gaual
i) Gl e Yoy Caemy 43S0 5 el a1 5yl g im yriall Al el (e Glid) any Y a5 0 ey <Ll
Al Sl Cadds Cilel a5 dand) e 4dlis Jlaial s duand) & slo i) Cilad g5 a5 5 520 e dad gial) dulainy)

gl el sl el Jadi oSy ) 5 celil)

s Al e Adaall Glapdl) 4 a0l Aty el Aslaii¥) plalaall 85 ige 33 dsa g Jsn adesall apidll ()
Greall AN GLaitY) As )y (B Y sadll e 138 dainy (5 AY)

Jladl) 33 s g i) U dnd il Al el acadl aadied) 525G jaus o)

e s S Hall o i el e ¢ anadldl Jara s i el da8 gial) 3yl jui elld b Lay ¢ Gl giall Aplati¥) ileal) Clsial oy
Alileal) Glait¥) halae Gailiad <) Cilgull Jailaal Joadio JS dpnpanidll Cilag@ill o) ja) 23 &5l Cladial agand Gulsl
e glaall Aldtoea 5085

e 5 (MRS Taodivua) Aliiisal) e sleall (o drsl 5 Ao gane o Slid) adiny (el giall Aplai¥) 5 ludll Gludal 3 sai b
sdbal Qs

el Yl mlll sl -

Adad) @Yara -

S el clll aalall Y aea -

Al il ey 5 (8 LS 3 gudl Gailiadll A8S o Jaidi Y o8 dad giall Apla¥) leadl Clutia) 8 dediiua) z3laill 5 il ()
BmS Gl dsa g Jla (8 4850 COLaS Glal] (lany 8 dae 58 Baed o jal aly (@l dags L)

Clilaal) andl

4l blaall Jie ccblaall JISET sae @llin g oSl i ccililanall alasiinly Gl jhlae e padil)l el el o g8,
Aailay) clisadl)

-\Y-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

eal) Cldal e clilaall Aaladl Aa@ll 5 oSl el L 3Sal gl (8 ol il 2 ol Lo eciblaall Qs a3y Y
oy @l aas g0 IS i sale) Qs AV ol ie W) die ol aaS ale S Lgani Aty i) D8 il dglaiiy)
arll Taill (5 guadl by i) padiig an il ) don s IS0 Lgan® aly Al 3155V o 2 JEd) Jaw e ccililaal)
e V) z3la aladiuly Jads (3 gu Lgad) Gl ) 6 AY) ALl €l s sl A a5 Qg laniaS Ly Jadincall Al il s sl
St oA ) Gaasie Jie A A Gkl e deaial) bl e ply gl laall Jie AWl e cllaall an o

Sl Sl ysige ) 1AL

5 yiesall Cililaal)

DRl il sa sl dyead Ay A o il Llas 8 o yisall Jual) aladial Jhadl) e 1S 1) Le apaad 8 el A Jia
Lnlly | B Lagy) ¢yl Al ilia ol 33 yiceal) daglly Ly il yie W) Aty g A1 Cls g gall 28 ) i) Lol 8 Lgaladia
) A5 LBl Aalal) dailly g (Alalall gy anll Loy Jadinall <l g gall 48 ) Lely gad oy Jucabl LAS Lgayy ) jiall cililaall
il Al s (3T ) 8 ALl e Sl g sall

Ol oISyt LSl ey el Lgilhing (8 (A Clasa gal) sl lSTiaall sl jiuly i) o sy Y eclill Lol dapls o
eSand) ) Clilacall aus (ge dails ) sal 5T pla ) alys Bassal) e ) gaall Ay sul (ulal Jall DA (g ale IS5 clgtiad 2l jinY
el S all Al 8 5 jiusall clilanall Al @l jliall Juans &3 Y ollAl Ay jiall /

() alas)

) e el (i g e Jad S 6l e JSE L) ALl culs s sl alae ] o
lan) Uil Lk oy ) Gacadall ) ALK (5 il dallae o daS) jiall jiludll Gacada (e 5ST sl diadl S Jla b
AaS) il il ieal) Cog yean () A8 33 el dlaall i 2y 4y 580 dagl

darall (g Al

S Al i) e Yy 0L il grall Aai (o el allal AaiulS (oa g jall Sl dag i o cBlass ol jals Ulal i)
ey ppaad Jag i) Jadi 8 (o yiiall Ale il srim dga g ol sedal Aaii o il Ja gy ety il a6y ccblasall Juaas
Joeind Gaa e sacluall dal e & sanall (g 3l 48 ja 8 bl dupn (et Baaa Gl i das b e @EY) S slaud)
a..AAC_\J.A;\..J‘\c'é.l;&“\;dsu»ui‘;se%v;\hﬂ\}*&)A\Q&gds\haﬂ\dg.\a:guﬂ:\,\n)\}d\_W\&Mﬂ\&}.\;
Ll Lelans 2y s ¥ Als el Gania Jsdae a5 Lt plal 5 Lgie laadY) oo jaly (lacty Lah 5 )i il Y
psiiy OByl Hhalia 83 yisa 304 ) cllia Q\S\l)uH#M\q_.p_.!ch_i\.d\fﬂgo\oﬁuaﬂ@_\ajjub)ﬁ\&azabj4.'\;
Lediiat g kil salel el

-V é-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Ja¥ asse

b Gal) diny Gl S 1Y il ) lal e ssing sl el die dal) IS 1 aaal Ly sl die da jual) 3 ghall apity Sli) o iy
Ac ol Al Jiia e 3l (g oyl aaadl Juall alasiul 3 Saill

Il Jlaal agie 5 JaV1 5 pmall Jlag¥) 2 e eliinly lag¥) asie maens 3k Lad Gl 5 ol ie DU Tas ga gl i) (b
Boaliud) J sl aladiul b gall Jia ) alaaiul) Ga J sl s slag¥) coledal jlag) colal 3l clidl Ca jing 5 Al Laidiie

PYRESA Py P LIRp Y

Al (ARl QB 4 Jua) (s s Al f) gl sie ey gl B ARl e il s s Bl e WL Gl o
ps Bale) die Aedll Jhaed alyy Al 8 Sl il 5 oS i) eDDaaY) 38 aey AL Aty s dualy <ol i)
) Sl i

DY) il g sasSiall A0 631 5 plaal) Cadlall 1) AliaYls el (o imall ey clel 3l Al a3t G Jual 405 ara
Sle Jsmanll e e il (S5 ol Jla (B lagY) sa dileie dalivee 381 5a (g Leia 125 o caial) ey gy U5 J 1 s A
el e e il i) Gl e 4y Co i) ial) aladiial s dad @il &5 cdiall 30 Algs B e sall Jua) AL
Al b sl s ) alaaiu¥) s J sl s ge it (Bl Lagal JlagY) 3e ) JuaDU alis)

lasY) Jede Lol i

al) 50 A Lgrdy ey ) e ¥ cladal Ailad) Aailly eV die <l Sl Gl e WU eyl e ey g )5 8 bl o gy
SV 8sa Lghe 1A 5 phae (A0 eyl cilady el Ll ganae b Al Coladall (a1 5) AN ladall e Cilady (anals
i s Lelian &8 gial) alluall 5 caall Lo g il a5 Lgdle (38ia CiVana ) Gl e o aaiad 3l 5 jpaiall jlag¥) Cilads g daiil)
Loy bl dns oy O S 3al) e oA 5 o) i) Hla A jlae e Adaiiaall dagll Ul Hlag¥) cilady Gaua® ddiiall el il
Rl o g 8l 5 eleiY) b G sley OF 5 st i) OIS 1) ¢ lagll e elgd) el 2

Bl 8 Cay LS diell dag il Wy Lde e Vx5 Ol pdise o aaiad Y ) 5 pmiall gl iladay Cal eV
Al @l by 1 g5 o3 T Al o Gaasd) L £y

duaiaY) claal)

3aa )l da s oy LeS ccDlalaall o) ya) gl o saibadl Coyeall Jlanly daudl O3S dria ) COleally 5 ) CBlebaall Qs o
ALl a3 ll sy 5 Bl Coyeal) lrdy ApiaY) O laadly Alall il sllaall 5 <l s sl

LAl Al 8 dial) cladl Jysad o Al el s 2L,V Qs oy

AU <a g gal)

Jatig Aadll i o) e Aatl AaS) jia yilud Aol s S jiall CASGELY ) Lo s e iy ) ARSI AN ol s pall gl
3..\;\.3.\\ JLAQ‘ <ld c\‘);i uA‘ﬁ.\\.ﬂ\ Q\JP}A\ Cre Al oS Ladie c\}dh B yilae Aalaial) u‘.gjLSﬂ\ e é& Maﬁ‘)tm aalal)
Aladie Gilaza g GlSlas 3 i€ Leiallaa o 4dliaa

And gial) LY W jlae) (g e il g pal) 2S5 (miiat Ja) (g il ol 28y ph aladinly SOy A

LAY it lSliaall 5 a1 Mgl 2 Y

-Yo_



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Ay plall iy s ol s sall 03 gl Tay Al 8 il e Al iled A Leie La g ylae 28I o LESY) 28 0l s sall el
3 gealall Jleaaiead e jala die cad)d Caicall e A4 il ga gall 250

odlaiia) e ol Aaladin) (ge dad gia doalai) adlio @llia (5585 Y Ladie o) oaladin die ZLUEN il ga gall (e 20 Glad oy

o JA AlE 8 (A yial) del) 5 daiin¥) (e Aplianll dadll Sla o (3A1) AL s g gall Slagivl led ) #L Sl A
13 s sall 038 Madinad gy Aty S Al

Llal) & s g gall A

Ladie o eelld e s gl an 5 13 4ted Cacaddsl o8 Jua) ol Jds @llin (S 13) Lad aniy A0lall & slac) oyl Slid) o 3
5 st (Kadl ool e ) Sl Alsand (Saall alsall anily Slidh o shy agil) 8 (aliaid (5 5i LRI o) o) cllay
a1 13 Y el JaaD saand iy g e Lagl dadiiuaall dtiad s ad) Caalls Ladls sl ad g5 5as 5 5l JuaSU Akl ol
aaall Holaty Laxie 4S80 Gl gaga 5 AN s g gall (e Al @l e S aa ) Al dglals A0 8 Al g Y
pits oLl alant o Saall aladl ) 4mgas 25 Laddie o) iiny caliand (Saal) aluall Sl ad g an ol JuaD 2l
oSy A5 Ay pual) U8 Lo aad e ladiuly Ld Agllal) Adolal) el A liisal) An6il) G auad ATy cdeddiunal) Alalal) dadl)
B larall 3355 ol CallSs Ladls Alalad) Aagll apans U Sl saamall lalacall 5 ) sS dyia 3 Aagll Z0al) (5 guall iy

il il 3 ga aladiuad oy o lalaall Gl Jie apaas Tias S5 Al 13)5 58 510 il 1) lie V) 8 G5 saall 8 Apaal)

LAY 5 giall Alalall Al ) piipe sl A ghaiall Al S i agaad lasd api cilie Liaay clluda ) o8 i )
A galal) & cila g gal)

.. 441

]

Aaill 8 i) daa (e Angall o) Aadall AS LA 8 e ol b o) eIl R8T d saly 3 i Al ARSI 5 el Jasd S5
1 g 5 Jamiia iy (3 Aad3 S 55 3 L) (e Aadlill 5 el Qs oy DY) g i A8 0 Gl <l s ga ilucal Al
oads lEaY oy Aalall A8 5l 8 HLeiiul] il (e e JaS jedat Aida S 0 8 HlaiinY) e Al 5 el Lol s sala e
Dby A 8 gl s el ddlSs

Al b sl laa) (o el Sl a8 claa g e 3 el 58 Al

&J}@ﬁﬁﬂ)@.ﬂ\wu\&M\Jjuﬂl\_%ﬁ_u\s\.J‘aw\wum#}uu\ﬁ\}ﬂ\@)\4@3)@\@)&;\c\);\rz.u
s han )l b Al Sl (e 5 5 5l Ld 3 pe5 1 Sl a5 il ) 5kl o0 i AL Aedl) kS Jla b
_dsﬂ\u&g@ﬂ\w(ww 3 Ay g il

s AY dugalall & Cilaga gal)

D g sl W Lgle Jgeanll o)l 6 Aliball Aadlly 0 2 Lasil) YA (0 Lggle Jgemnll 20y il s salall e s s sl
AL gl 218 LotV 5 Al Ayl U8 e gle gl oty ) s el

e Clhasa sl el 2y 3aama e Bl o) Badae 3] el W jee el el o A paldll e il g gall Gl ol
e laga el Lol il ol 48l aladinly Jall Aals b slilaY) a8 wys yeal) 138 JMA 23m0 e ee Led Sl A salal
Ll b Lgied 3 305 ol Janast s ALl o 58 5 8 Lt 3 ) dmn) pe i ey el L yee i) s sl
Jaall

Bl ki b A el 8 Ll Sy g i) Jlac] e Aailll s salall e il g gl Alans o Y

Gl ALY jaadl 0085 daal pe oty SIS A 200 81 oyl A salall e o g sall A S e G e A dra) e oy
AsaD @l ) e cObaed A o) jal Al s <l s sall
-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

) i £1pA Bale) 3 g

8 kams ) ety Slld g ¢ Liituna gy 5 & Ll sale Ly (pal Jiall agall a3 )5 deLual) s g sally AdLall ) ) & ol e W) patany
z oS Aaiall Lpsulaall bl T 5 Leansi o5 dlgfson Jia il I35 adlia 5f Shalaa 2 (¥ 5 Clasa sal) i Jle el
sale) ymas el e Gn oAl ol eV Sy i sl ) seY) aiy 3l slaall (s ol g gall 038 o] Aalivsall illuall
Alladl) 30lal) 48y ph AlaRTly dial) 358 (sae o 3aiy Xl 5h (g paaeS o) il

pand Gl 5 ¢ AL Q) 8 Ley ol eV A D aaae e gl 8 Lexs Balely (el il gl a0 jidial) <l s sall L
13 g gall 038 £la) de ghaall alliall i Ledgan Jla lill J55 Y ailie ol Hlalae 44 (Y 5 Clasa sal) &5 e 3 k) jiss
o)l yr G Al Aadlas a5 eJlall Cana ALaill S gatl) Gaa sl (6 AY) A8 juadll i sall s &gl sl @la gl ara
Alledl) 5204 8yl aladiily sdall 558 gae o Gaiud 2l IS aud) sale) yras

Sl Gl
13 s o) CllSl 3 oyl ) aay Blall sy saad) LY e i) sl £l 51 jlacal e datl CallSS g 08
A A iy acS CallSal) o3 a8 ad oLl ) laca¥] dulee JaSins

ddla sy A ) jlaiiad
bl 5 Al clalud) 8 AS Ll e 3oul sa gl il Toa g 1,80 Lo il Gyl sline o dadal) 48,00
bl @l e 38 jiia s phas gl 5 e Gl g L el dgall

il €l e 5 el a0l Ladtiusall Gl lie S L as ) gl A8 il 5 ylasdl aatl Aardioad) <l e Y1 )
AL (3 gha Ak i e Addal) A 6 elil) el il oy

Aiglal) 3,80 8 ol JLekidl) &y 5l Aadl) Jaoed oy (AASIL Al S 30 b i) el (Ll (3 si Kyl i sy
;)AS@M\KSJJ\UQ&U\BM\M&M\@J&dﬁ,ﬂ;ﬂd)ﬂ\u\JP}A‘;Lm‘_gQ\JM\‘;M\LmumY
.JJA.\AJS.\L\.@J@.\EHJUSA\;\P\QY}BJ&\QYJJMY\UML}:

dlgiriat iy adld ¢ laiinl) 13g) Jaliall Jaall dals 8 <l yas ol Aagdal) 4S5 Jlael 2 e i) das Jaall Al S
Al 8 Ciaa g (o) <l oda jleda) Q5 4ils Aadal) AS 8l ASle §sia o i dsas Jla 8 elil) Jolal) Jaall Aals (aia
b el dan Hlaie Aadall Sl g il o S el e Al el 5 # L) dlegiad 4l cliall AL (§ gia 8 ol il

Aalal) 48,4

Ayl 2055kl ol ) e s Adsadill # LY Gana Jaal Al e Aadal) 4S80 led o #l 1 e dlid) dias bl &5
Adglal) 4 Al dalil) A4S il (8 0 yhapeall e 35

Apslaal) Cilald) ads alaaialy s il L) 3l iy Addal) 2SN AL L a8 lae) K

daall dy

8 Al ZU Y (e Ay yall daalad) L)Y Calias 5 iy juall Taalad) ~L )Y Gl e Tiatual) (il juall Ciy jlias Canas
s 8 L) s Alall dad) & J5ull ALE e iy jlae ol Ay puall daala jie @l ) Jadii Aileall 2L Y O ALl 3 53l
Ao e ol e Bl A e o dacald Gl g ol Ly e A gaial) AaS) jiall ileall o dsaY
il L Jan A Gl 8 claglail 5 Aalail] 5 il g8l o g 8 jall g puall ol i gy ) pual) o

VY-



€ # 0b rnl) i)
Al il 81 J g clalizay)
AR RT R
(A2 il Cayly)

o sl g il sa el da (A8 el e 311 Ol 5 a1 A Wl yid ol Lgads a8 giall Gl ) 4 Als el (i)l o)
Gy ol JINI A8 yh aladiuly Aa sall (il el Cluial 4y Ll e oy el el Gilaial 2y Sl Al 5 4l 230 5dl)
Aty Al sall Ay yall o g gall Gaiad 5l o paall Al V) A s die Lyl 18 g5 ) Ay el sl T 5 Al all (i) juzall
1 s sall Gl (pa ALY AplSa) are a8 53 Ala 8 Lgaagddld a5 Allall w0l gl g U 8 Al ) gy pucall €l s sl dm ) Axa) g

LIS 51 L Ay peal)

Adalal) daal)
ALl 2 g8l g iy ALl cl oY) by Sl a sy

€ Ll Aaliie Alaban ol 33 A guat] Andd i 52 5 2 ga gall a e ddde J geanll i g2 el Alslall dall Jici
OSSO G el a4y o (521 5l Dl g sall Ay 3 s '
Ll ol 5 gl B

1 g sall Aguasi S Gl OMA (e T A IV A sad 5 lasasall wn Alee of Apm i o Tely Alalal dadll (8 a3
e Y el rling il slhad) g iy sa sall AaiDle Y (§ gud) aladind aly (il Bondl Gl Jla 3l il
Aadle SV 3 guall 5l sl (3 gaall Jguma )

et e Gaad) (A S e Aeadia) il Y1 alasinly <l gladll s il sa sall Alalad) dall by slinall g
AplaBy) agialiad Ty )58 jealy 3 sudl 3 S L) of Gl ) e il sladll 5 il s all
s e dplaity) adliall a5 e (5 gull 8 (S Ll 3,08 Jlae VI cpay 330 L) e <l g gall Aalad) Al (8 ()

A3y ke Juaily <l s sall axiiin JAT @ Hlid dxy 5 48y Hla Juaily <l s gall alasia

A alakiad e 5y Alball ol Gulal LS e shaall 53y g ylall a candli g Al s ol alasily el o
e e U Ll (Saall Al alasiul Qi e JSE Leilaadle (Sadl)

i soall aladiinly ka3 ) Alall a3l g8l b Lgie Fliadll a5 sl Lol Alalall dal) aladiind oy Gl il slaall 5 <l s sall aaan
:JSS Alalall Al ) g Ll Lgad 2 AR (5 s il e Teliy g lalall dagall 200

Agliia) il gladll g by g gall Alndl) (31 a1 3 Lilead) 48 gl Hlal 1Y) (s sl
o s il IS0 Lgilaa Dl (S Aalall dail) e agadl il cld cBlaaall jlieW) b 2al as s ) (s gil)

:.1_“q

e

Qs‘eg,,mgau)mg;@#mgw)mu\w\&Wﬁtmammeﬁaq;&ﬁaw A s gl
Leibaadla

Glagiaill audi sale) YA (e Aalall Al Glsiie G b Gl gl 5 Gl g gall (1 Lﬁi Gt o3 La 13) daaty clidl) s sy
Adle sy IS Ales 8 (USS Alaladl Aadll (8 e 5 sall Y1 @l el 5 stue ol e Telsy)

Clsthadl o lasasall jhldas letanhs v Slsllal g il sa sl Slsial yanty Glll oy Ablal) dadll zliay U
Ablal) aill (5 i s

Allal) culsidiall

Sl Gl lA s dalid) 2 e daliinall 32 agde ALY duial) CBleall agie i) Al g ClEide L)
Al Ay ) S el Aaild 8 (Aia ) O leal)

-YA-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Jagatl) (il £V Lgo Jadiaal) Audlal) cliidial)

Laill doga Ja s 58 Glakail Jla 8 el <l sllan 5 <l s sl Aokadl dail) 3 el jlalaad Jogail) g ;Alolal) dagll cilda ga
Aslall Gl & ) XSy gy Jo gaiall ALl coliidiall Alalel) dal) 3 sl (e Al iledlls 2L ,Y1 dasas 2y Allall
Rl A L T i) il glladl) o <l s gall

e Ll Ll a5 dad giall 5 Al @lid) el gllan 5 il g gl Aol libad) <l s lalaad dasal) ga Al colibaill e g
Aslall el 3 i) e Al ledll o #L Y1 dias & eJladll dpaial) 8l o gt Ja g 38 (Sldail Jla 8 Jaall 4al
Ll el Logaiall i) ghaill gy iy 5l b Jaal Aadlal Al eat Sy AV Jaldll Jaal) a5k eia dasadl) slaY

3l

8 Lo ol 3aY Al dailll 3 i) e Al Lual) o # LYY Jasas oy (Jladl) Jo gl a5 Lgale (Gadaiy ¥ 31 il gl
LJaal) Al

S LY doasi ay il Glas g A L) ilal b gl Ja g i kil Jla 8 il las g L) ilal L gl
DY) a die Jaa Al Al s a5 AV Jalidll Jaall 3 g e Ja gl 31aY Alalall el sl e daslll ilual)
Lo atianal) ApiaY) saa ) 8

(o o sall 31aY Alalall dagdll 8 ) e Al PLaAl) ol # LY Qi oy eJladll o el a5 58 Lgile 3aday Y 3 ilda el
A aals

Soaliall Ll £V Lgo Jadiaall Audlal) ciliidial)
ool e dimass s ¢ (Ll S pall Aals 85 jaliall (ol Y Ly atinal) Al el 5ol coliiial Alalall Aadll i)
JAa Als 8 dlalal) gl

ddadioia G gt plhg Ll Lgrisla cli Al Cila g gal)
(8 Lagl aladl Al f el Ly i il Ay @lld g "5 AT Cla g g iy Cana lil] Lile il ) il g sl i

o ol st iy G (5318 JSy (el) Gl g Ta g plae) Alaball Aagilly Ll 230 il ey 5 6 ol g sl 03 aps lay

Al e ad 5 oAl il Aad Gglaty Y o) aadl ) Jaall Al 8 Aea U 3ol 3l G fy 5 Jal) AailE 5 JldS Lgiag
ale Jaal

-V4-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Slaadall
LY 3 s Al Slaal e 180 LI L &l 8 el Gl e o Lavie cleanaidlly Gl e S
Agle ety JC5 (el (Wl (a5 Jaina

45 el Al Jaasiy eclill Led Jaas A Glald) 3 55l (i) gall L il sall Aaddll Algd imy sad Ganadie dad sl o)
L sl Gavasdl e Jeall ag€ 55 ol £aaal) 3l ie (il gall de gl alall 2 25 ¢ Jaall Aails 3 T s

SileUall) cila glaa
OF Alias Nl e 5 ylalid daald ek ) Cilaiie a8 Lee & 15 3 Cililea) 5 o g sall (0 e sana Jiay Jlac V) gl
A Jlel cileUag, dalaial) @l

e Undy dabeiall olli e Caliad X se 5 yllial daald sa0ne paba®l Ay 3 Sledd ) Cilatie s 3 Jadi ) Al ksl g Uadl
(A Al iy b Jend

& ard) @L@S olda il
o llall Gl 5 o) Y gas 5 agu ) bl ol il Culoga ga (e S Vs e Dlead) e Al elill Wy ) bl Jid
Lelle ol e e Daadl llal 3 jladd) Jlall (ul ) 4 gariae Lailaal) dad i) Jilie pavada slac) &4 Jaall 48

galiily
Goiall i Lavie ot Ll Sl Al 3 Sl aludl ekl y Ailall el sllaall 5 Alall <l sa sall G (a6 ) Al
A ) i 8l glaall A i 5l g gall (38 ()5S ) palE Gl e L gty Ledie GlI3S 5 G jLal) A gilal)

mgéhjﬁﬂ\
Sl sl sava V15 43S pe gy ol baua Vg A Canalip ¢ el A B2 JMA Gaiud S A0 saa Y1 S s
) Bl B Y15 el A3 Bae IS 3aidt ) A jeaall il sall 5 & giall wila g O35 A eaall il sall 5

=Yoo



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Laaiioedd) daadaal) cilia) Y1 g <) aiill g cilalgiaY) aal  (©)

LY Mle Lo S5 cilal 5581 g el a8 5 Clalgtialy aball @l 5 513) (e allaty dpnalacall cilubd) Gaudas 5 4Ll a3 58l1 alac) ()
Clal yY) 5 il 5 Clalgia¥) o3 o) Alaiaall el FIY) (e Fladl 5 48 yal) Clalia) 5 il sthaall 5 <l s gall 5 yiladll
e it dala calalginl 5 alSaly Alall @lid) 5513 e callaly Gala (S8 5 Cliavadall § oy juadll s @l Y e Laf i
e 35l Ay 3 ) SOl b pasill () el (A& ol el G5 Ca g kg plia ol e dealill AdEiall Al e <
G il Aagts @l g Gl jpadill e Calias 38 Apladl) AU o) 5 AN ade g padill e 435l s o Led Baaate Jal ge 5 il i

il

DSV A 5101 U8 (e 5 osall calalgia¥) el o) il dppadaall i) Gl JYA Slalgia¥) (e 5 laY) s
Al ol Al 2381 3 g lalia) b Lgidilie Caed 35 Alal) UL b L Ca il gllall e

i o Gl El F )l 8 3aSse il @l sl 6 AN dpe N aliaally ity dalaiall G ) cilial S8Y) ()
8 Lyl Ao g ) Al dadl J3A il sllaall 5 <l s all 4y 55800 G0l (5 58 sn Jodmd (e 4y Coansi 38 Lal 35S lalae
s Al 230 gl dlae) die Aaliall Claaaal) e 430 505 5 4slal 8 gaia gy il A8 alial Alall <l Al a3 gall 5 53 claliay)
3k e i Las 08l g ylal ol (8 guadl ol jatd Ao dlinall <l ) shatl) J ga Adlad) clial ) 5 Cag plall i a8 (el

Ledsan die cilal @Y1 e ol el sda (uSay i) o ghy L)

I il e Aliaia s &l gine ALl il il a3 Badiacdl L) a5
(o) Cludial AT Cpadine (i 8 (e Bacine s Aan 2 i cilapiis e dobaie | 480G il Jliall dadl S5 38 21 -
3 s sl )5 lasind wl s ) yuacal 5 il sl 5 AalaiOU Ui g (Jaal) gy o 265 Lty Ly L) ) Jeamt oy -

3 Ay el anadia y Als all g puall il slladll

i) ldinl (i jad A palal) s A galal) il sall (S3LaBY) ALY jenll apii olels 550 S 5 0Y) s -
o il 5l Qe 2y Jiial 3 gl 8 sial) aliy) ead) agdis st odgd dalall Al e 5Ly o sindl clikY) g
LA gall JAa A

Lo st il 5 il (5 jLtina s oalne 8 (pa Bma A 5 Al )3 e olaie ) il dm Zalial) Llcaill oldl Gavadie (psSi sl -
(S0 Ay lad all el & plail) slay g Juial) (8 Leh gan Jodinall plalall aaas o4

R s b ) 1 38 Sy Lgiad b 0 (g) ol AESEL Helas i s ALl cildgn sall A 50 Amal e IV ask -

=YY



€ ¢ G i
Al adl g8 Jga cilaliay)
(A2 il Cayly)

Aald) Aol b gla -

Askal) Al Ll Jomd 25y LS ALalS Aalal) ol ulie 438 Caiad (o3 Alalall Al Jusliss (5 siane (g Zluadyl s ppaaill a3y
Lo s Alalal) Zagdll (il (Y) (s sisall 5 (Y) & sinnall cpm 38 oy Adlall Sl 40 gal) juaall 8 Badaall il sivuall i
G Jilas g alSal iy allaty L LianDle (S Y 3 ol sheall dpaal (se 5 LgihaDla ¢Sy i) 5 e sheall cilS 13

A Q) (add ) el gl A8S lae WL 33 elld L Le Aalad) dal) (il daadiivuall 3lA

1Aad gio dplaiil LA (S paada -

Aliceal) Aol laiadl alee 8l dala culalgiald g alSal lacal @il 500 e Alall ls g sall (535 (anade paad cally
2RV ALYl e Sl Gl eV e ALl Jsead Alai¥) hlaad) 3o s 53l gl el ) ALY clgilE g
A8 gl Al Al dalsiial) (Wl il glae e ) Cn

Gluda) 8 daddial) ciba) i3yl o cllY) cdaaal) s(Adlall <)) (1) a8y Aol el o il jlaa gaadai diagla
dad gial) Alaiiy) yilwdll

sie il 3 e LY e AT 23 )53y Clalgial ge e 58 callais )5 o n sl Y1 cld D )l anladl o
(e b paall jlea) Sala

e 1) Adadaall / A ganall (5 sine o Y] bl 4 sal) ol i (e ¢ (9) A Jdsall Al jlEl el
Qi) agl AS sl Gl e paibad gelen (S0 Leanii aly &l ol (of @lliad G cany 48 sl Hlladl (ailiad 45 jLie
: AUl sl e oo b el e Qlie elaa el e da8 gl Aplail) jileald) Clua aaail 2000 juledl)

(Ot} iy 5 ¢ <l ) iag B ¢ YT (g8 ¢ g ll) el (5 s Gulasl e elen (ulad e 10 ) ddaiag
sLiiall / aasll (5 sise Ao (g il (el 1S i) Alaina o

gl / ll (5 ginna e g2l Gl AL o all o

BV (6 sie e ga il (s gl sslilaal) ASHL il Gall &l ol @

Pl hldall 8 40 gal) BN apls m
gl eadl el lae A ey i) o g um ol o 5 e L) LA Ay e g 05 il IS 1Y) Lad s oy
8 il LA 5 513) Cliend st asdlial alafll Fallal 31891 ¢ 55 e el yLalice e ulle 8 558 (IS Bl 3 Aullll 31580

) sl

e eliy GVl ki) il i) (e IS Qo S5 el 4306 JS 52a 55 e AplaiiV) lalaall 4y 58 gl 534 311 ans &5
Y Ala all e Al B0y Caial sale ) 438 Aplail) hlaall 4 58 s 50l dsas A el sadl 028 aad HLaT 13 el o 25D

Y Al Ll
L )lie Al 313U il Cgan Shalae (b anil e ol Anlaill lalaall 8 4 58 sl 3l 3 Gl 5 gas yaaty Ll a8l )

Ll g U e
hlie 83 50 gall 5ol dseS apill 553 oL o Dandl Cililia o 2 Ot o) Y gan Al e ) e Y 2y Y
olatyy)

S a3 A8y 5k o) Al 5yl e 8 LeS b et Alall il sa) il 1 L e ¥ Als pall Y Als pall G ndl) aaing
ool iaill oy yat d unse st LS A gall ALl ) el T8 g Al i 5aY)

-YY-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

192Ut (e AS) alaA g Aad gilal) Abiiaal) Cilaal) ¢ S ALY Jal go =

Ol die A8 55 g o glaal (8 5 Al giall A liiosall Clan S A8LaYL Adlad) g Lia 51 5 Ay S il sheall eI cppms 3331 g
Lm ga lalgialy alal) elid) 5 ) (e callaty dad gial) Aliunall il glaal) Gaudady uld o)) Al e JS Gl gl Aglaiiy) i)
Jlaall 13 85 58 50 A0 Glea pe (sladll e dine

panadal ¥ s jall5 ) Als ) 8 deddiied) cOlaaall s el die 31 el ol L 5 jledl) A el ¢ gas dlaia)
ilse UK Adasi el 5 (ASY SLaBY) Jolge (3l of) 3 pie Apba) Jalse o ol Aaanas Al gl
Adaiaally Adlatiall Aplany) halaall

el IS ALY ol sy A il el 5 jledll Ol 3 Aadiosall JSH SLaBY) VS (g gl OS Jayy

Sl gy sl dan i e ) & AL A padd) AdlaaYh s 5o 1708 ¥ 5 ) ails 2 Aadgiall L) led el )
Y e IS Sl Al

dpmall @ s ol () el 5 adcailly  MeaY) sl ) i) S SaBY) s e Y s bl aaing
AsSaal) Al BalaBY) glia 31 Gl e Walae) ains Bpsla®Y] Jal sal 8 da sagll 5

Caand s Ailall Cog lall 5 clalaiVy (Al S e 2l o) Lellain 008 Juad 185 <l g )bl s 55 s
Sleal el Lailad) aas o L Shill &5 Al il s )lid) ares Gk a6 st a) el e s ol 5
VLAY ey Rad giall laisy)

Al iy i m

il e i (LAl Jad el sl il (8 adiaall 5 Aad sial) 2LEY) LAl Gl G paddiaa) il gy )
e Gy el o ol gl @llia g laall b o e el o) Sl gal A0S0 Aalaiy) il 51y Jd (e padiad)
S L A el adall e il

G AY) ol 8 Al il ol S5 Al Le 53 )01 (5 3S el il ool o daSiad btV ) gl Cagiad (b ¢ Baw laa pe ) e
O i gy o QB it iy o Al e a5 ¢ Al jea S

LSl el Gallall e sl Gigan e el il Ciy e e ganal) Canaa
Sl A lais¥) Al 31 Sy Gl sy of Jaisall e (a0
S Sl a3l gl e ST 5 g 4 s aBlisiul ae e cpaal) Jelade

gl e

L yra il L ying (A 5 D8 giall 408 BN (a0 ol e W) G 2RV il o g8y Aad giall Aplaiil) yiluall (ol e
S el LA 5 caiall adall LA L Lag adsiall aall Zuslatll cilal Y1 asen SLie Y cpm 3291 25 sl Llad)
el il Ly A ymall 55l e oLy dne Dl g 5 Ll an g Y (i 5 anniall Aplais¥) Cidlguaill Giand 8 siall yenll (s

Leiad 3 laB oSy Y AN eyl

14 by Aglall Il Jgal jlsal) cilallata gadad dsasSla

3 e Balad) U8 (e ()5S Aali dga g il oL 3 a8 Gadaill i e 2SS L) gadad il o) 5V Glasal
ainlll o iy Cun a HLiall 510 ey il sheall Aadail 3100 juae e 5 5Ble cliall Wl joaall cglai¥) 30 pae ¢ il
clallaie aa 5N Lag Aadai¥) 5 Jand) el yal 5 daball clupndl Eaant cpe 38U ¢ Gaadatl) ) sy e 301 il ) jall Masly
Gisb oo 5 Galae (g kel 5 510Y1 () el 1 1ol Gad siall Aplan¥) jiledd) i) il (2 e a5y WS ¢ Ll

e A&l oladll

-YY-



Adlall cifa g gl Jo Auilati) Hilwd -

¢ Jaall RS b5 aUall s Al Al ol L) e dad gial dslaiiy) Al U Jsaall G

Jaia,y) ulall YL

\ A
£ saxall AR VNG ARG Y Ala ) Cilalizay)
YV Y4A - YT avy Y v i K e gy g Baa
( v¢) - - (Y¥%) A T RVONLE N VPR JL AP b VR
Ve oW Y4) ¥ Yo AQY YA Yo VY aladaall AAAL 3 p3le dilats) O gds
Y AR (YY) Y EAY AN V¥ slalaall AL (5 Al dudla <l 4 ga
Vo Vey £ YYY Ve (YY) Y¢ 3 pdle e dladl) O e
£t AV, 140 £AA AR YA PV £ saxall

Aaia,Y) ulall YL

Y4
& saxall AR VNG ARG Y Ada ) Silabiay)
£ VYA - ¥V Yov v 3038 e &gy gl Baa
\vo - - yYo A 3 pean il pa g i (5l Baa )
LR KA AY Aot AR AN o 09y )Y slalaal) A8 5 pdiloe Ailat) i gads
(Y ran) - Y EVA (£ M) ‘Y slalaall AL (5 Al Adla <l g 5a
(VY 2 YA) ( YEY) ()Y YY9) ( £oV) Y¢ 3 pilae e dlall) e
VYA ASA AV oY Yovey 044 £ saxall

-Yé-



LS e gy oMl Bana g 3852V

A Y1 puball YL A PR DX LA KPS PR 5 |
J¥ s T

Yo YooY,
TYA 49¥ £YY ¥4 Ay 5all b as

RYSSSIE PIYPR XS

oy 01 Y oeevary Al albes

Yy 04 YV Y OYYY VYA et dnzla s daY @il

Y Y€ YAA AR @obaY) gl sy
TY4 £10 YVY yoo gl Claled
(£9ve) (AY YY) Rl gial) ALY iledl) Ganada s J50

Y Vey ed¢ ¢ AYY You & gaxall

L3S el gl (oal ol Basie Bava )i Al aa 53 Y (gl lia Y el -

YoXo O OSSP LS Sl (ol VY,V gl 506 (e 3355 5% ODA 3aiast il 1ay¥) Cilalei 5 saem ,Y) caaly -
ATV O IS ™Y LS i s 1)

tb Las o dlill La)al Sl Chiatl) il s 4338 0 dsi o Baa ) sl iiss of
ALY il Gl

ds¥ oA YoYe JSV sy
ARRR
£ saaall £ saxall ¥ ila ) Y sl Y syl
Y YVY VY. ¢ 9y to00 - - £ .9Y too e [ haladl dyivie
1o. Ao T2 - £o0 1Y) - Aldle / hlad) 4 e
¥ £YAOVe £ £4Y 1YY - £o0 V) £ .4Y oo £ saxall
%+, YY - %r s Aol llaall il ddldial o) 55 e
%V>AT - %, YY Asidall Hlalaall jiail) Allaial - ) i o
1oh LS (o A58 e gl oAl Ba ) el e Alalall A5 al) o)
agia LYl ball YL
oY) AT YoY e I oSS ¥
AEBR!
£ saaall £ saaall ¥ sl Y dla Y Ala ydll
Y AAV 0t ¢ Y EYAoVe - Yo Ave ¥ YVVY VY. Ll L1y B LS a ) Naal
Sty Y4 Y YVA VLA - Yeq AN Y Y4 ALY sl saa Y
(V) oVA) (Y1 VYo - - (Y1 vve) B33uall 320,y
- - - - - Al Al yall ) Al e 3 L
( 1AY) (A ¥AY) - - (A TAY) ilac (3d Cand
¥ YA oVe £ £4Y 1YY - TR £ .4Y o0 £ saxall
b LS (o A58 e gl ol e S dad gial) AuLaii) jiludl) pasda e Alalall 45 Al ¢
agia Yl bl YL
ds¥l oS T YoYe OV osis Y
AEBR!
£ saaall £ saaall ¥ ila i Y sl Y Ala i
Aon £ 4ve - £ Yy Vv A Ly dua
£ .0 AALE - Y avy Yoy aladl JA a1 e A gl Aplainy) 5 jlual)
( £AY) ( 19Y) - - (19Y) sl baa )Y edad il Aplany) 5 jludll (e 2 il
- - - - - Al Al yall ) Al a5 L
- - - - - Al J3A @aes
- (') - - () Alae (34 Cand
£ ave AY Y1 - ISRET: (R ) Al amay




Ao,y ulall Gyl

umﬂmyjnﬂ}lgd.ﬂsmj =A
b LS oa il 13 Jpalis )
Alae 48 pan Cilsn’3a g 5l

I Gsis ¥Y
Yo Yoy,
V14 €YY il alles
AN YY . 1YY ALY Y R g EQE R FE R
XV VYE VA £ saxall
Lo a4 pan sy dgiy
Faa Y el GG
I Gsis ¥Y
Yo Yoy,
AEY TYY 49A Y40 il alles
Y Y4y oVo Y YV oA Dedl Y USA s il
Y4 vy - el A DA et ¢l Gl
Y AVe AAY Y rVE AVA & saxall
(oY) ( £A0) i gial) Alait¥) il Jaada t Jb
L REETIN Y EAAYLY A i g Adas A pae cluwpag gl oAl Baa ) £ sana

XN Y Y I IS ¢ LS i sl Y saa a5 Y -

XYY Y e I oS 7Y 8 LS il Baiabaa jl sy Y -

Tob LS o il AR L) Citatl) il Cua A pan Glapa s dlols sl Baa ¥ Sleal a3 o)

A, el VG

dﬂlf’ﬁsm YoXe O s v
& saxall £ saxall ¥ sl ¥ sl Y Al all
Y VAY 4¢84 ¥ OYAA VY - - ¥ OYAA VY ille /hlaall dyivie
LAY LYY Yy.eng - - Yieong Alle / Jlalaall 4 gis
¥YTE AV ¥ £44 VAV - - ¥ £44 VAV & saxall
%5 YY - %, Axidl jhlaall Jiadl) dllaa) ) i e
%Y, AT =%, Al gl Jhlaall jieil) ddlain) &5l 5o
1b LS o A pae Clausag g o8 aa ) Alaa) e Aalal) 45 al) ¢
A ¥ il eyl
ds¥) T Yore O oS Ty
Yaa
£ saxall & saall ¥ sl ¥ da ) Y sl
¥ Y.ave. YY1t avy - - YY1t 4vy G L)y A LS 2ua ) aal
Y £AL TV YOA - - Ve YO suaall saa )Y
(8% AAS) (YTA £19) - - (YA £39) a2l 32a Y)
(¥Ve) (VY ovy) - - (Y ovr) ilee (3% Cans
¥YRE AV ¥ E48 VAY - - ¥ 49 VAY £ saxall
Tk LS o 4 pan Cilanwsa g & gl (o1 Bana S Aad gial) Al Siledd) pawda o dlalal) 45 o) o)
Ao,y ulall Gyl
Il T Yove S o v
Yaa
£ saxall £ saxall ¥ sl Y Al Y sl
Yva oy - - oy A Ay dmay
Y ve Vv - - A alall U3 50, e dad i) Alaiy) 5 )Ll
GEED) (A - - (A a0maal) 32, o dad gial) Ailainy) 5 jludl) (e 3 yivadll
- M - - (v Al J3A Edand
Q) ™ - - (M e G Db
o\Y tAo - - tAo ) Al Aua)

-Y1-



Laa Y el YL

I G5 T
Yo)d YooY,
- V¢ ovi
- 14 YVA
VYA de0 AE- I
VA 400 tA 40t
A,y atall Gyl
IV s Y
Y4 YooY
T VYo V4.
- Y AAL
T4 VYe -
£ 614 YYD
( Mo) (€YY
YNE N LT

A yaa Clusa g ol Al il ly) -4
Db LS o anl) s Jpalds )
tAglas 48 pae clugay gl sal ety

Dl 4 s el T e et ey
Hhw Jds el 9 2m Gaiad cilelyy)
Ao ey (aliad el

g saxall

A A A pae Clasag dgly gl cley)

el Vs el Yo et ey

Hhw Jds el 9 2m Gaiad cilely)

hud,é})g_&iﬁ.\gégmﬁ&lgjah@
g saxall

A8 giall AtV ledl) Gacada s Jn

A g Aolae £ pean Clusasay dlghy sl Clela) £ sana

XYY Y e N sl ¥ 8 LS Coad) Bajie e byl 20 5 Y -

T LS il A L) il Gl e A e Cloana3a g €53 (s NN el 2585 ¢

da ¥t YL

ds¥ osE T VoY e Y oSS T
Yo
£ saxall £ saxall ¥ sl ¥ sl Y sl
YRl Y N ave - - v ave ilde [ hlaal dpiia
_ - - - - Alle [ hladl 4 pia
YRl £Y¢ Ay - - YA £ saxall
%Y - %y s Aiaiall Hhlaall fiadl) ddlaial o ) i e
%V AT - %%, XY Al gl jhlaall il Alaial & ) 5
b LS (A Auh pan ey dphs odl cle ) Jlaal o dalal) A all ¢
T,y ) Gy
ds¥l oA YoXe JsY gsls v
Yo
£ saxall £ saxall ¥ il Y da Ll (R ANGW
AFY Y 110 £Y¢ - - VMo £Y¢ Al L)y A LS da ) laa
t. 8¢ AYYe - - AYYE saall saa )
(V7o) (V9 vre) - - (VA vre) 833usall 5aa ,Y)
VRe £Y¢ e - - arave £ saaall
1h LaS (A pme luusa g gl sd el Aad gial) Ailaiiy) Jiledl) gawda o dalal) A Al o
¥ il Gy
ds¥ oA YoYe Y1 osis v
Yora
£ saall £ sanall ¥ il Y da i Y sl
Vv Mo - - Ao Q) Ay dna
Y44 14¢ - - Va¢ alall U3 Baia )Y e Gad giall AplaisY) 5 bl
(*) (erA) - - (oA a2l aem ,Y) Jlodad siall Aulaisy) 5 el (e 3 jiuall
- ¥ - - Y ) A @
" - - - - ilee (58 DL
Ao VY - - £V ) Al sua

-Yv-



dna LY uball YL

JsY) sl T
YoV 4 YoYo
YEY Yo AR
YY o) -
Y. Y« Vo
AT S A ¢A oV
A ulall G
@LAQ\JP}A ULAQ\JP}A
€ saxal) [PATEN JURENPA [PATEN P
Adalel) Aaaally Adalell Aaally
tY ey - IAZREA
\EER N Y «Vo -
¢A oV \ W\ ¢V ¢y
@JJY\ ):\.\L:.ﬂ\ L_QYL
€ saxal) [PATENRUREN [PAFEN P
Ualad) daually Ualad) Aol
YEV Y u - YEY Ve
Y\ '\' - V\ n\~
). Y. -
Y14 . Y. Y. YA YVY

-YA-

JAal) daild JMA (e ddalad) Al Alle cagaga - ) o

:g.‘..gLASgA J@\\hd*amo\

A S i g il g3l
s Ay ol
£ saxall

e S Colai s <l g3
s Ay il
£ saxal)

Y.«Nd

Jae Sa Clain g @il g
s Ay ol
£ saxal)



A,y ulal Gyl

J¥ o 5lS ¥
AR R YeVo
VY Y4, TV AY .
N-N1% AT Vos
yov vi¢ Vo¢ of¢
Ay el Gyl
A.JLAQ\JP}A @\AQ\J};_}A
€ saxall Lebinnd g PRI
Aalal) Al Aalad) ddlly
TV AV TV AY -
AT Vo¢ ATl VYo¢ -
Yo¢ o¢ Yot of¢ -
A,y ulal Gyt
g saxall [CATES RN Lol o3
Aalad) Al Aalad) Al
VY Ya. YY Y4. -
Ao ¢V ¢ Ao ¢V¢ -
\ov V¢ \ov V¢ -

DAY Jalll Jaal A e Aatad) dagilly 4dle cilagaga - )
ol LS A Al 138 Jali o

Al g el Ll Jhsie aged
s Jland Led Jhgie 12 gl

48 g Jlasl Led Jd 5 agol

A g Jlal Ll Jigia e agl
€ saxall

Y.oNQ

4 g sl Led Jd gie ageud

4 g sl e Jisia e ag
€ saxall

(YO oSy L dgnal Ll jln G sle £) Y Y d}‘y\wﬂsmgw\m)@oﬁuv,w oSlef il HLafia¥) e &l LY ey ) 55 sy *
: Koy



Ay ulall GG

Slilaal) 41 5 puilae Auiladi) gt - VY
Db LS o anll 13 Jualds o)

IS
g send) &uﬂi:u)& . jf;w SO
S Ao sia g

FYA 41 2 FYFAY O YVOANY FE Y £) 1Y * o gaie il 5 Y LS
¥ oYY g0t Yev Yed YUe Y YYA VYT 08¢ AYY YY «Vo *@Miﬂ)b&b@;
Aot. oAS LAY qov £Y AAY T YV AQY T4V YO) ) YAL £.Y * Aiiea in g A 5 il
RFARAR ; ; - VYYY ) .0 114 L jlie a8
AE VY ] ] ] ] AEYLY il ay

'Y LAY L0y VYY Ve YV «¥A AoV €67 Y YVYV £7A Y ¢VA den 8\9.49-&5\
FFAFIA ] Y& YIATe. V. .1y £4 ovY Ailes &Y sac 5 305 2
Y 440 YY) \ ASA Y A4 AGAYIA VETATY VYA Yod 28 i)l ALEY) il anada

Y EYY oAS Y AeA YAAY Y oYY VA Yiy 444 YAV AT &M\

XRTIWEL VY. YAO VE100 YV E4. £YA ) J1F €14 Y Y4 YYe likaal) BN, 5 yebloa ALl gt ,2lua

YY) IS T LS Sl Gsale VA, ARG 5 Ladie A gl Y el 0 il 35 ey Sl
D Osale YYR,0 alaa Yo Y0 ¥ (S 7Y L i) Al JDA Ll saa ) (gl dad il

b sle £, alia Yoo ) 0 VY b dgginal) Al VA (481 el cant Clla Y Alle e s (e Ll sai 1) AlSeall g spall il

gl Maal (pa 70, €Y dtaasi La 5f 5l (ysale 00, Jalay e Yo Yo JoW1 i8S ¥ 3 LS Llliy 5 A, Y1 da sSall A sl AglaiiV] cdgustl] ozl -

eall Maad (g 79,7 s La sf s 0sde VYT0,Y Jaba L Yo Yo J5¥1 058 Y 3 LS cilalal) e dsla¥) cidlpgnl) sl -
20 5all amy el Avea e AV, E Al b ol s G sde AYALE Jalaa e Y Y JsY) S FY 8 LS ¢ Adlnall Y gl g 20 8 Jo 35 amy Alalad) e AlaitV] S gl aaly -

Adleall Y sanll



A, bl YL

Yo e JY ss

G
la & g P
e ple &i‘; alle ‘i’i}ﬂj RS S e
) Aas gia 5
£Ye 09 - AS VYA YEV a0 o, YVA 0. 44y * Ja geada Al g Y Lues
Y AAQ AYY VYA ATE Yot. Y YEAAVA OAL VY YA AoY * Lre 4 la bl
ATEY Qyo £0V VY £Y Y TYYAYYY 19T 00) ) YAE YLV * Uslia g 8 5 il
YT ety - - - Y FYA ) w0d V4 i lic jag i
Ao TYY - - - - AS VY Ol aUay
V¥ ANA oW oY ¥ FOFFL ATYE R Y FYAFTY Y 0.4 £4A £ saaall
Y41 414 - YA Y4. 944 1Y oo EY £YY Lilea Y gac 5 21158 :J 50
Ado YT q0¢ ¥ oA TAY YA YIY o v v AE aladaal) AL B pilall AlaiY) O gl dad gial) Aulaiy) jiludl)
RER AR 40¢ ¥ AVA AVARYY  avidee AYY o) £ saaall
AR AR AR ovoe JAY YYV XYY VVFo VA ) 1oy .1 Y ¥V AAY Blikaal) A4S B yilaa Auilali) Bl (Bl

YOV I S T LSl (aale Y€, ¥ AU Lasia S giall Y gl 5 0 sdll Jy 3 my ila *

b Osle VYT, T alia YoV JgW1 g8 ¥ b i) Al OO Ll gan Caa ) (sl e ity -

YOV S 7Y 8 gl Al YA (A8l cand cilles Jdlde e s (e Lehsad) LilSn a0 2a Y -

gl JMleal (g 70, T s Lo gl i sl A,V Jalay La Yo ) 4 W1 (IS 7Y 8 LaS Lgalli€y 5 A 51 Ao sSall s siaall lais¥) dlpgull caal, -
gl Ml (e 7Y,8 aisaiLa gl 5l Gale Vo ¥Y,T Jalay La Yo VA I (58 ¥ 3 LS clalall e Alaii¥) oyl il -

gl a5 (g 70,8 Az La 5f i Gsala VO, £ Jalay La Y )8 ¥ ()5S T) 8 L ¢ Aabaal) Y om0 gl Jy i amy clalall ppe Aplaii¥) cidlpgacill cualy -
Aleall Y ganll 5 201 gl ey

-v-



+ Blikaal) AR 5 plsal) Aiaiay) CLgadll N5 anadia A8 a Junal
G, ulall GG

Yo JaY sk

& sanall Jady ol <ya
i -l Sl e g & g3 ;
s A S R
oy Al A dle glhiy . S e
b LS g il 343
4 AVA Ado YE1 q0% T oA TAY TYA VY o a4 W AE ) Ay aa
4 .00 ¥4 ov AYY ov1 Y¥LALY TY A €6 414 Alall A Bleadl) e Aa8 giall Alay) il
gl e dad giall Aglaiiy) uall (e 3yl
AAY oy oYo YA ooy Ye gy 1A 4YY) - S
( AAY) ( ) (™) (°°v) ( ) ( ) ( ) saaed)
(YY) (Y £+0) (v9) - () 38Y) ( Yav) ( Tav) Y Al ) I alysat i e
o1 (Yo 1) va - (Yt £Y0) () YY) ot Ll Al ) ) 4l st 2 e
1 YA VY - - Y1 Y A YYa L A el ) 4l g3 5 L
23 dag Al Al A LS Garaddl |
Y AYY o1 £9Y goY . YV ary ETY veqqy o AaE AL S oo Y
Al JOA SN Jal ) G Carall
u A | 4 ghadia paaddl (pe adiical)
(YY) (VMY - - (VYT () Vo) (Y rav) 258 M A sl shade 039) pamtall O pasid
* (S el dailE 2 s
_ (AVer) - - (AYYY) ias () Al JoA el
Ve o YA Yo (o) Y e yoto VY ilae (58 b
Y. AOA [REY R \ AeA Y At4 AvA ¥IA VEW qwY YA Yod Al Aylgs dua
A ) el VG
ARAL WISt A
& se3 | Jads G B .4
L s . s
uA.AAA:A“\S‘)& s . \_lLA}S,a umyjdju ;\)éi
s Al S ple gl e o
b LS sS i
i Ahaisiag
4 ¢4 AY. VYO Y A£T Yo 199 vrY V4 Ya. AA Y4 ) Ay
Y YVa yoi ay. Yo oA VoY AYA TY ¥an YA VoA aladl I8 gl e dad gial) Aplaiiy) jiluall
gl e dad giall Aslaiiy) il (e 3 siwal)
Y14 SAYIY Y AT YA Y¥avy YoYEA VY VAS § M
(Ve (2AMY) (YY) (™M (TR ()T () VA o
yo Y g VeY - ) £ (VoA ( TAY) Y A ) ) alysat i e
() (7 o) (V€Y) - (Y vay) (£9+9) (ave) A A pal) 4l gt i e
YA Y4 V14 - - YY veo Y Y Yy LN s pall ) aly a3 5 L
paash A Al g A LS - anadal) 3N
e Y¥ ooy (YY) - Vg VY )Y ALY A ”L““‘f, oo A
Al oA SN Jal ) s Caeatl)
B A 12 gladia ) 923) Geanadall (e addill
(V) (Y1 B - (3Y .Yy (YVAY) (Ve £0d) 2% ol Asaa sl Ashte 013) Qanadall Oa pasid
# (Al S el Al 2 s
VYA ( YV Y. Youu (T YY) iyo - Al oA s
&) oYt vy VY ) Aot Y £44 ave ilae (58 b
4 AVA Ado Yen q0¢ YA TAY YA LA 40 WAE i) Aylgs Aua

YNV T e I S TY LS (A AL 0 el s (0 3 31 ol i el Bl i) ilaaiia 3n 5 Y -
LA JS 5 Jaee JS (5 sia e Aad giall Alaiy) LAl dad pasd 5 -

el allane (o saall 338 gl lade (Y018 J5W1 S ™) (LS Jln sl VoA ) Yo ¥ o OV sl Y LS s (sale VY £ Ll Sl Al 7 5la 353 ) Al sanad) Alalal) e ¢y soall coialy *
Adlaall 21 g8l 5 Cliaradall

-YY-



(A sl Axd gial) AL Siludd) o Basaiall el gy jlad) L3 AN Jglaad) g

aia )Y utall GG

Yoy J 3 gk ™Y

cils :
PR DRCAR e g daa )l
s a5y gl e €all  Glawgesdls L A A
& sanall Tl L il i gia 55 ypua sos Al sl
i ¢ ¥ liladl) 48 A eae Clae
4y1 ¢4y Y4 14. Yy oA¢ Y YA YYY TAe TAQ WYV 8 Yo N Yo avy
490 VV¢ Y AQ)Y \ZR YT.A YYY YA Yéo v qn Yo 4VY Y134,
Y Yoy oo Y194 Y 4TA ¥ O\A Yoy ¢AY Aot Yoy VY YA AN Yod
Y YTY TYA ¥4 £oq Yo ¥ oYYy IRU) ayo V¢ VW oour PRI
agia )Y utall GG
I EPRIRESE
s ;
il cala Sleny) gbaa
s a5y plaillydas€all  Clawgesdlss L TS TER s
& saaall i L L Aausie 53 yua soS s sl
i ¢ ? sliladd) 46KHL 4 e Gl s
Veyvva VY ALg Avo Y. 10 Vet oAv Yoo Yooy eTIa
VaA £1Y V¢ ooy A Y ary VoA 1Y Tot VY V) YAS T
Y AYY q0t YA 1o Ve ¥ vov VA £01 ATA YAA Ve gov Y TAY

(%) 0) Sl 53 Ll

(%Y°) ombos¥) 53 5tuand

CADRRE® Pyt

(%Y ) ¥ sl gl

(%Y%) Jemd¥l i)

(Yot +) o) s stiand

(%) s g ldl

2 3 E8U dad gilal) ALyl fledl) o Sasetiall cilh g liad) 50 4000 Jglaal) mia gl

A Y etall YL

JsY) ¢y silS ¥

ARRR!

AY Yod

Ad L 3A
e YY¢

IV s ¥y
YooY,
YFY YA

AARIEZAS

Yéo Ve

[CAD IS gt
(Yot +) o) s stiand)

(%) 51 5 k)

iy 40 lie Baneie Apabati) ila g i Gadad) dad siall Alai¥) ludll e Jlaa¥) i) 5l L) AlaaYl e dain) ma e s s S0 Aad il Aalaii¥) ilaad) M) 3 Aaabud) (o SS o3l Jpaadl sy
Al A gl o 70 s Ry e 5 Gl (g g S I A sl Lyl

-YY-



Aa,Y) el VG

YoYe O oS T

Aalaal) Y gand) g 231 g 4S8 o Jpaalis

Bl dea)
Al Ja Filaa Y gac 5 25056

Usne Sl i platie / L s 3 Y a5 50 8
AL Sl Al A a5 )

0 5D A s Ly 23 Y a5 ) 5
Rl P8 s
Alac (3,8 e

Al Al 3y

bl Y ganll 40 5l AS ja Jpnalis

) iyl dyea
Al N8 Filas Y pac 18

Ugna gl A shalia / Ly gusi o3 Y gac 5 2156
AL Sl Al R 350

1l 520 A e Ly i 3 Y gae 5 ) 5
Al s el
Alee (38 COaas

) Ll 20y

+ b LS (g alay) pUall g ) Rad) gl e 3 pdibaall ALaiiy) Cdlgad) 565

g yaaall Jaly JET— .1
EEEN
ad g ila [CNNOPRE R "
el Y panll £ sanall € ’L; 55 :E s Sl
Al Al ° i -
tekls wos e s
- $a
4 rAt Y4t 414 - YA JEREEL] 1r oo £Y £YY
¥ avy YA YA R R R Yens VY Ty
(17e) (Y& ATE) - - (VA A3A) (Y1) (v YY)
(1Y) (T YY) R R (V+Ye) (oAY) (Yeorv)
- ve - (%) 19 (9) ¢
VYA FEAFAA - re YAAte. Vooauy £4 vy
A, el GG
ARARI PRSI )
& sanall Jady S
20 5dll S ja
- Uad g e il 3o 5 &l n
Wdees  pad  E07 i oo A
A el s il e ” -
sehs £ a1 .
o Alauisiag
Adar Yov AV - ERLL VEY YYA T AT SR
Y V. ova - YTy £A Y0 A AVA Vg
() 10ev) (Yo orY) - (var) (Yva) (e+18) (1) evY)
() 19) (T ¥AY) - - (Y eov) (Y eAy) (YYor)
R - - I VoA (1£A) R
- i, R - Nt YAT v
4 rAt AEERER - *A 14,449 LLETY LY ery
Al
And giall 2y Aga Y1 mlall YL
AV OsSTY AW OHETY JYI s T
RIS ) Jals
Yaxs Yoy YaY. Eti GV ds
VYA Yod Y YV AAY YYAOIYe Y YAYAYY ) ..q 4oy
YVA Yo Y ovy avy Y £ AYY Yoy £y ISERETS
Yoravy YIAY Y [RREELA] Ags AN YV4 o)
Yo Aos AVL Yo Ya.vA TAY YAS YY1 vEd
Y)Y Y.a Y YVa Ay YOAAAYE ) YV Yoo ISERAL)
PR YV YA ARE RN} Yo ¢4 Y Vo
Ve Ato VAL ATY LRRRAG! AVIe VIA e
Y.oa8A yYe Vet VEY A0 VoA oLy To £VA
) Ay Aous Aows Aous R
140 oAT ) S3A YAY Y TeE YA Vaoreve 09, o1y
Y Atd VYV YYY ve oo TAYY. s ave
) AoA oYo LAY YL oYAe ALY YYY A
)40 YV 1Y AYIEIT N) TE4 £1Y v edvdr. £ .o% orY
Ay el GG
YoYe g oS Ty Al el
(A paaia (Al 20 i) pLLly) 5 pdbpal) ALY CiShpgastl
£ saaal) LRI} ¥ dla Y als Ll £ saaall ¥ il ¥ ala [EW]
TVt VAR 05 TR Yovee £rre ey YYV ey Yoy a1y Fgvane
MY FF otV Ev. Yyt 1Yot IXIRRAL) voyvea ViYYiE 1440 VAA
Y de vy vEY LY. Y4y vay (LI VY VEE VY ArA Yo YVITAYe v ard goy

(Y| Uil

A
Gpanigdelia

Slelzsl

ﬂ_‘.l

e claas

Al lasnssa s gy
plall g Lill 5 da Sall

Slikaall ARSI § e Ailalil Cdligsd ua

oA Jals
SN s

g saaall



b LaS o Gl AR L) Citatl il quua Blalaal) AR § pdiluall Ailaiiy) cblugedh) Mlaa) gajgi O

T,y bl GG

dsil o™ oY J oS ¥
Yo
£ saaall £ saaall ¥ ila all Y dla i Y Alaall
IRVY R ST IR - - Y YT Y ille /o llad) duvie
IR T IR ZE] - Y YAY 4¥. A AYY YVE Alle / hlad) 4 gie
Alle e
ARAN VY YAS VIY YA - - & sial (52
4Y 4AY YAY AVA ARRIEEZN - - Lo & i
AdY Y4, are V¢ ay¥o Wve - - iSlla
LRV VY AY e BT A" Y VAY 4y, IARZY £ saaall
tobs LS (oa Blikaal) ARISEIL § juibaal) ASLaY) cDgal) Jan) o dAlalal) 4 Al o)
agia )i ulall Gy
SRS YooY O o sis ¥
AL
(X £ gaxall Y als yall Y dda i AR ARG
A SARETE V¥ ANA oF) Y LY BAY \ EVE VY ISR AA L) L)y (B LS dpa ) Mlan)
Y av0 4y YoETE vy YYo AYe ARSI IIAARE il Calizaal)
(7 +YY £1Y) (T reder) (Y1 en) (YTY £V (Y 3A V1Y) Badweall i gl
- - (") (37 TAY) 4y yat oY) Ala pall N aly a5 L
- - (£ AYY) 090 1YA (°9+ Vi) Al A jall N Al et 5 L
- - Yvo ¥y GARRALD) (Vo4 . Y¢) AN Ala el 4l 23 L
(VYo orrT) (VYE YY) (V7E YY) (£+¢) - A S el A8 2 s 3 s A ol sk a0
- - - - - Al J3A ans
( Ag7) (V2 £YA) A Y (Y AYY) (Yo 2ay) ilae (3% s
¥ ANA oYy V¥ LAY Lo AT 4 4% Y VAY ar. Yooare VAE Al Al B LS )l Alaa)
tb LS A Blidaal) ARSI § puilae Ailati) CLigoaill Aad gial) AlaitY) Siluddl pawda e Alalal 45 2l ¢
A, ulall Gyl
I3 AT YoYe SV s Y
Yo
& saxall £ saxall ¥ Al Y dla Ll Y dla Ll
AV Ve Ado Yen ALANCERS YAV £ Y £4 A¥A i) A0y dua
Yot av. ¥.q ov1 YVe AAT 41 47A TIOTAY Alall I3 @ lgul) e Rad giall dglany) il
(£ATYY) (2) eYo) (V1 ++9) (VY AT (VA £YY)  Basall il o Rad gial) ALY Siadll (e 3 sissal
- - () (YY) Y Vi ) As all W aly et 5 L
R - (Y Y aAq (Y TAY) Al s ) ) 4l et 5 e
R - YA YVY (Y1 a8Y) ()£ A Al el U 4l a5 L
YY oy o1 £4Y YY EA Yo .\ Y - M‘)ﬁﬁm-M‘ﬂL@i,:ﬁ);Q:;;ﬂ:‘i:ﬁj
GARRAD) (V) A GAREAN)) (£+%) - PR DI YW [ O ¥ EQR PR (- U PR - PPV PRpen)
(YY) (AY+) (A 140) 0q ( %%) Aol A @ ans
oYt o YA ALY ( °+9) A£T FUPPSI I JEN, PO
IXTRER Y a4 YV AR Y41 vay AR i) AlgS dua




2181 - Blitaal) ARSI § e Aotlal) CDsgondd

1h LaS (o il AN SLaiY Ciatl) LB cuua 3 80 - Blikaal) ARSI B pdlial) Alaiiy) cdlgil) Alaa) gadss O
aia )Y ailiall eyl

Alde /llad duvie
e / laladl 4 4
dlde e

sl 52

s o S

sl

g

%Y50 - %Y diviall Hhalaall el dlais) & o) i e
%0V - %Y,0 U giall HLlaall jiedll Lllaial o) jiie

%) v+ i pall Hlalaall Sl dlaial & ) s
tob LaS A 1A - slilaal) ARSI B pdlaalf Aslaiiy) cdlpgudl) laa) o Alalal) A< alf ¢

L) gy B LS ) Naa)
O gl Caliadl)

Bl gl

Y Al ) Al i i e
A Al ) 4l gas 5 e
L A el ) 4l g3 5 L

AN I SW [ 0N O EQRY A (- U PR - T N PRgpen

Al JOA OBaes
g 5axall

Al A0y dmay

Alall A el e dad giall laiiy) iluall
3anesall gl oAb siall Alatiy) yiludll e 3 yisdll

BRI ETGR R PURCICIN
AL s el ) Al a5 e
A Aa ) ) Al a3 25 L

il s Al T3 B LS el e A

Ll JDA &N Jal el o

Sl S el A8 z s s g A e sl A shaia (0

dlac (58 COLand

ds¥ oS T oY S oS T
Yo
Y ila Y da )
g saxall & saxall ¥ Al all )A )'d
(men) ()
YYeasy YoA £AA - - YA £AA
Yytov.o IRYYRLE - AY VY Yooy v
Yoot LAWY} Y oY - -
\1 00 \V £4A VY £4A - -
IR ATR APV e YTV Lo . _
Y 0.4 £4A Y £VA q0% VAo oYY AY LV Y Y. voy
ALY utall YL
ds¥l s T YoYe O oS T
Yo
Y sl Y Al Ll
£ saxall £ saaal) ¥ als )A )A
Y YV oty Y 0.4 £9A 1¥4 Yo £F YAQ Y FYN d0A
£1) AT vio ony vV £t Y VY ATR
(TYY 1£A) (TV+ 9A%) (AErY) (V)17 (Yor ava)
- - (9+9) () 1Y) ) avy
- - () £8%) Yoo£a) (VA 30Y)
- - Ye A% (*19) (Y yoo)
(V1 YA%) (o ¥av) (°¥av) - -
(Vo) YVY Yt | Yy
Y 0.4 £4A Y £VA 40 VAo oYY A RVY Y Y.qvoy
tobs LS o 3181 - Blikaal) ARMCEN § jukiaa Ailati) dlsgaucl] dad gial) Alaiiy) yiluddl Gaaia o Alalal) ASal) o
da LY utall YL
R YoYe O osis ¥
Yo
Y syl Y sl
£ saxall g saxall il all )A )A
IVEZX Y 78RR Y ove arey
YA VoA £ 614 Y1440 TAVY Yoo
(V) YAZ) (3YYY) (£11Y) () e1) (Y437
_ - (%) (9 A
. - (Yov) YA (Vo)
- - O (Yc.) (\’o.)
£ vas Ve 1Y Y.oory £ v -
GEEXD) (Y ¥ay) (Y ¥av) - -
- (') Y (v (')
avo vaY 14, ° YA
4. WAt VYA You 144 1YY 1Y Wve 11 ovy

i

L) A4S aa



Aauigie 98 o S i - Blikal) AR § ydlie Ailali) Dbgd

torb LS il AR L) ciiatl) Gl cosa Ao gia g 8 e GlS i - Blikaall ARSI 5 el Alaiy) clgadl) laa) &g o)
A ptall GG

dsil s T YoYe g oS T
Y4
£ saxall £ saxall ¥ sl Y da Ll Y Ala i
Vet Yov 1YY YAS - - YYTYAR ilde [ hlad) i
94y V¢4 904 1¢o - YYA YV MARAS) Alde / hladl 4 s
dlde e
IERAR Y AVY Y AVY - - G sl ()50
YA AVY oM o T - - L & Kiia
Yoy vYY VAY A YY VAT VYY - - il
IRAIRAS Y YVY €A 14 ove YYA YVR Aoy 1oA £ saxall
%)Y - %r e Apiall il fiadl) ddlaial o o) 5 e
%Y E - %) Y Al i) Hllaal Siadl) dllaial o) 55 e
%)+ v A pall lalaall il Alaial = ol 55 e
b LS o Aagia 98 pdua S yd - Blidaal) AR 5 pdilial) Anilaii) cbgadl) Jlaa) e Alalal) 4 al) o)
A Y bl VG
AV oA Yoy J oS T
Y4
& saxall & saxall ¥ ila Sl Y da ) Y Ala i
IR SR AR VYA P VAN Moo 144 ¥y 401 Yo A L)y A LS e ) laal
TAL YYO Y¥A TVA Y. aye YV ey 149 AYY i agatll Ciliadl)
(Ted ALY) ( YAE T0Y) (V) (Y Ato) (YEY AYY) Bameall i lguil)
- - () (YA YeY) YA Yoo s Ala ) Al s a5
- - (YY) A ¥y (A )8) A Ala el ) alysa il
- - Yo (Vv vev) (Y £+9) A A el ) alygat 5 e
(Y 2AY) (Y1) (Y1) - - (Al 385l Al 7 350 M A s 5 Ay shadie (50
- - - - - Al A EDass
VY4 (3v7) £V (Yo) (Y £YA) ilae (38 Cand
Y FYA ¥R Y YVY €A 14 ove YYA YVR Aoy 1oA £ saal)
b LaS A A gia g8 e S b - Slikaad) 4RI 5 Hdlue Alati) Clguadll Aad gial) L) jiluddl asda o Aalaldl 48 ol ¢
A Y bl VG
I o587 YoYs g s T
Y4
£ saaall £ saaall ¥ Al i Y da ) Y ila i
Ve Y4, LD A4 AVY 14 en £ vy A Ay ua
FY ¥a FY 41 yY o YT £V Y Vo aladl DA el e dad giall dplasiyl yilaall
(Y TEN (1 £YA) (¥ A ( o) () AY) sl Bl o dad il ALyl el e 3 sl
- - - (V4v) yay S Ala ) 4l a5
- - (") LAY ( £VY) A Als el ) alysat il
- - Y A (Y1) (V%) L A yall N 4l a2 L
VYO LET3 (RRYY Y oYVE . M‘MM'MWLFS‘LE;UZ‘;:‘AL%;T“&
(Y YAY) () +ve) () Vo) - - el Sl Al s 35 ) A sna ol A gladia o g0
iyo Yy - 0 (YN ) A OOaxs
Y €44 \ oo \ oog - (9 Alac (38 COLaxs
VAY o VEY AvY VoY Yo LATAA FR A ) Ll A

-Yv-



S S S i - Blidaal) AR § pilee Aibali) Dbgd

tob LS o il AR L) cidaatl) b o (5 S CilS - Blalaall ARSI § pdluadl Anlaiiy) cdgad) Jlaal gis O
A ptall GG

dsil s T YoYe g oS T
Y4
£ saxall £ saxall ¥ sl Y da Ll Y Al
€4V tvo £vo Y4y - - £Y0 ¥4 ilde [ hlad) i
Ve are VYO ggy - RGTIYNY o AY. g1 Alde / hladl 4 s
dlde e
Ve a4y va £¢4 va ££9 - - G sl ()50
oV ooA VAN AAS YAA AA - - [PERE
TP FAY VY YA TYY YAY - - i<la
ATV v Aoy g6 AN TN Y (IRATEYYY TYEe ALY £ saxall
%)Y - %r e Apiall il fiadl) ddlaial o o) 5 e
%Y E - %) Y Al i) Hllaal Siadl) dllaial o) 55 e
%)+ v A pall lalaall il Alaial = ol 55 e
b LS (A (5 S il - Blakaal) AR § piilual) Anilaiiy) cBlugl] laa) e Aalad) A jall ¢
Ao,y tall YL
A oA Yoy J oS T
Y4
& saxall & saxall ¥ sl Y da ) Y Ala i
Adur vy AYe Yor VoA ary VYEY LAY 1UNE YAY A L)y A LS e ) laal
UKEEAREL) Y £)Y vor YY o). 14V 14Y Y AYA w0 i agatll Ciliadl)
(Y 1)) vag) (Y ¥19 £.9) (Y V7 (YAo oY1) (Y 1T M) Bameall i lguil)
- - - (1 319) 11414 s Ala ) Al s a5
- - (Y +A9) £)Y €Yo (£ YT) A Ala el ) alysa il
- - Y¥4 Aoy (V£ avY) (VY AA0) A A el ) alygat 5 e
(A veg) (VYo YYA) (VYo ¥Ye) (£+9) - ) 38 all Al 7 5a 55 ) W a5l A ghadi (g0
- - - - - Al DA s
() otY) (V£ £VY) Y vas (Y AtA) (V¢ YY) ilae (38 Cand
ATV v AoVy £¢1 AN TN Y Y YA dAY 1Y ALY £ saal)
b LaS (A 5 S Sy - lilaal) ARSI § il Ailaii) gl A2 gial) Alaii¥) Hiludl) paada o Alalal) 48 jal) of
Ao,y tal YL
I o587 YoYs g s T
Y4
& saxall £ el ¥ sl Y s ) Y Ala i
144 vy TAY YA £y Yoy 14 140 Y oYAL i) 4303 dsa
VoY AYA YYALY ATE AV YY AL YY You aladl DA el e dad giall dplasiyl yilaall
(YYary) (veaer) (Y £0A) (V€ ATA) (VYY) sl cobeadl) e Gad all AalaiY) iledl) (e 3 il
- - - (Yo' AR S Ala ) 4l a5
- - (YY) LRE) (Y 9AN) A Als el ) alysat il
- - Y1ay (Yo 'TY) (Y ) L Al yall N 4l a2 L
Yo£g) ¥V ary 14 VAL YA VoY - M‘MMM‘Mmj‘ﬁAu:;AL_‘A;fj:
(3 +vY) (VY ¥EN) (Vv atg) (£+¢) - el Sl Al s 35 () A sna ol A gadia o g0
(¥ YY) (AYYY) (A 1Y) - () Al oA e
Y Aot ¥ \o Y Voo (e AYY Alac (38 COLaxs
TAY YA AcA ¥IA oYY £V YEY AVA £F VA ) Ll A

-YA-



Aalla cilosnisa g &g - Blidaal) ARSI 5 plie Ailaii) Dbgd

Tk LS L clill taal e ciiatl) clid cona Alle Gl sa g ¢ oy - Slikaal) ARII § pdilall Adlaisl) cdlguaddl) Jlaal a5 ¢
b LS (A ? 7 . 3 549 g J &
A atall GG

dsll os ¥ Yo JA o T
Y4
£ saal) £ saal) ¥ sl Y da Ll Y sl
0 400 ¥4 1oy - - ¥4 100 e [ laladl dyivie
A AYe vo yyYy - - Yo YYY Alde / hladl 4 s
dlde e
- - - - - sl (5
Yot Y ang Y e - - il
EERAN VY LA Yo - Ve PV £ saxall
%)Y - %r e Apiall il fiadl) ddlaial o o) 5 e
%Y E - %) Y Al i) Hllaal Siadl) dllaial o) 55 e
%)+ v A pall lalaall il Alaial = ol 55 e
1eh LS (o Alle Ciliunsa g & gl - Blilaal) AR § pdlual) Anilaiiy) cBlagual] (Maa) o Alalal) 4 jall ¢
A Y bl VG
Yf’\}f‘j};‘ YooY O oS v
£ saal) & saal) ¥ ala yall Y da ) Y Alaydll
oEY AR AN Yot - VYV Ve A L)y A LS e ) laal
VYA £0) £A TV - - £A YV i agatll Ciliadl)
(£ ATY) (V) £A) - - (V) £4A) Baauall i gl
- - - - - Y A el ) byt g L
R - - - - A Ala el ) alysa il
- - vvo - ( *vo) A A el ) alygat 5 e
(YEY) - - - - el Sl Al s a5 N A sne ol & gladia g
- - - - - Al A EDass
(W (Yo ( Yoy - - lee (58 Oaxs
RN VY LA LAY - Ve YVE £ saal)
tob LaS o Adle cilocpa g o g - Blakaal) ARSI, 5 pdlea Ailatil gl 42 gial) Llaii¥) Jiludd) paada o Alalal) 4 jal) ¢f
da LY utall YL
Yf’ffj};‘ YoYe g s T
& saaal) & saaal) ¥ ala yall Y da ) Y syl
Vo ¥ oA Yo - oA A Ay ua
oA ov1 Yve ¢ Vayv dladl J3A - @OLell o Rad giall dalaiiy) yileal)
(YN ( °ev) - (@) (eov) Badusall gl e dad giall Aplaity) jilead) (e o yiuall
- - - - - RMEINR I USRI
R - - - - A Als el ) alysat il
- - - - - L A yall N 4l a2 L
O il s A Al Al 8 LS -paaddl e Y
Al DA 3 Ja) all
- - - - - el S5l AalE = s agh (N A gme o 4y ghadie 0 g0
You. - - - - Al A EDas
VY (You) (YY) &) - ilae (38 Cand
LYY Y AtS Y YA - YY) L) S duay

-ya-



ple pUsdy cila g - Slikaall ARSI § pdiban Aibai) g

1h LaS (A il AN SLaiY) Ciall) Gl i ale pUab g CilagSa - Blikalf ARICL § pdluall Alaiiy) Cdbgadll laa) &g )

aia )Y ailiall eyl

Jjulfff” Yo¥e J osS T
& gaxall & saall v oala all Y s jall ARANGW|
YAY Rye AR LR - - a1 1) ille [ hladdl dgaia
YVY £ Yro goy - va 44, Yoo £1Y Alle [ hladl Al psa
dlle e
- - - - - G sl 053
- - - - - sl
AN A VY Y ey - va 44, noy yov £ saxall
%)Y = %r, s Agiial) jllaall jedll ddlaial & o) e
%vz_%.,\vu,gﬂn)kw)w\umgv\)n.
%) v+ A pall Hlalaall el dlaial & ) s e
b LS (A ale pUabg cila g€a - Blakaal) ARSI, § pilual) Anilaidy) gl Maa) o Alalal) 4 al o)
Ay ¥ uiliall VG
dﬁylf’ff” YaXe JSY SIS v
£ saxall £ saxall ¥ ala Lyl Y dla Y syl
OAN oYY orY ¥R - - oYY W ¥1 L) gy B LS ) Naa)
YV YYE £14 Y41 - - AEREN Eeall Giliadl)
(YYV AV (YYYA9) - (Ve (YY) TAY) Bl gl
- - - - - Y Al ) Al i i e
- - - AY £9Y (A £9Y) Al s ) 4l sa 23 L
- - - - - A Al pall 4l a3 L
- - - - - el 38 el Al 7 s a5 (N A sme 5l A shaiie (o0
- - - - - aaadl JDA CObass
- - - - - ilae (5% ans
AN A VYY Y ew - va a4, 1oy Vo £ saxall
1ok LaS A ale plalg cila g€ - Blakaal) ABICL § pkilua Ailaii) Cidlaguail] a8 gial) Ailaii¥) Jiludldl Ganada o Alalal) 45 al) @)
Aaia,Y) el Gyl
dsV oA YoYe O osis ¥
Y4
& gaxall & gaxall ¥ s all Y dls ) ) Alsyall
Y AL q0¢ - - qo0¢ A Ay sua )
YoA AYY - - AYY alall A D gal) e 4l sidl) Ayl yilal)
(Y'™) (YA - - ( YAT) Bl el e a8 giall ALyl ludll e o il
- - - - - Y Al b il
- - - va (v Al s pal) N a4l 5 e
- - - - - AN Ala el ) 4l e a3 L
Gl st Aagih Al Ales 8 WS - aaddl e Y
(YY) oY - oy - Ll YA S Jal sl o
- - - - - ALl S all Al s 3 g N A pae 5l A shadia (500
Y. - _ - - Al JOA OBaes
vy Yo - - Yo ilae (5% i ans
q0¢ Y AOA - oy Y oYYy Al Algs auay




dma Ly et Gyt

JsY o sils ¥y
ARRRY ARAN
Yy oyy o). Y YYE o
YYYY (e Y oye ¢4y
EYA EYA YY) EAY
(\\/\DY) (\\QWW)
O YAY Ve & VAV

ana Ly et Gyt

I o8 ¥
ARRR! YoYo
YVYY YEA AY Aot
o WYY YL 0 v Vo
o Y40 04y o «4. Yy
(HAOT) (HiY.)
o YAY Vi & VYA VY

dna LY et Gyl

Ja¥) sl ¥y
ARR AR YoV
¢V o \EANAR!
o Y ovy ovo 1YY
AT . YY YYA VLY
(R ATIRAY Q0 V4A

Ao,y bl Gyl

d}‘\)“u).ils‘“\

Y.o)4 YooY
Y «oY AT Y YVYA YT
Y VY. vAY Y 40A AV

oY YAo oY YY1
Y AYo ¥YY ¢ V4. gYY
(HMY) (HH~)
o YAY Ve & VA VWY

AN

slilaal) ASCHL 5 AT Alla clagaga- VW
Db LaS o bl 13 Jualds ol

A58 <l gdf
Ll 5 A oS i
S Ll Gilais
48 giall Aplaity) ladl) acada: J b

£ saxall

< BAilAY dagads Coa cufaiudl (alas

3 yiiie Bl 13
A5 3ald
g saxdl)

Al giall Aplaityl yilaall javada s J 0

A £ gaxal)

248 gl el B g3 conun Audlal) <l g gal) Julad

2 4 g ] g1 58 g Adle il g 5
Ay A i g3
Leli€s s e S

£ saxall

2 A8 g el Led B jhgia 1 Al ilagage
PR FQUIEINY
Ll e e i
S 58 Cl i

£ saxall

428 giall Aplaity) ladll Gacada: J b

S g sanall



1eb LaS o dlill A0l Sl Ciibeatl) cilid cua Blalaal) ARSI (5 JAY) Adlall cilaga gal) Jlaal g sl )

Ao,y ulall VG

ds¥l oA Yore JY osis T
Y4
& sanal) & sanal) ¥ il ) Y ila ) Y syl
o VYA YY £are 43 - - £av¢ AVt Ao /lladl 4
Ve oAV Yoo V.o - AY Y Ve 140 ilde /a4 pie
Alde e
- - - - - sl 050
Y ATY - - - - isla
0 V40 0qY o v 1Yy - SRR o vvd Yy £ saal)
%> - Yor s e Apaiall Hhlaall Jiaill ddlaial & ) s e
% &, - %, A giall Hllaall el dlaial & ) s e
%)+ v A pall llaall il Alaial ol 5o
1eb LS a Blikaall RIS (o AY) Al cila g2 gal) Mlaa) o Alalal) A8 jal )
)Y et YL
¥l 08T YYe s T
Y14
£ saxall £ saaal) ¥ ala Y ila Lyl Y dla i
o V. 4o 51406 04Y Y AYY 1V FTA o VYN YAy ) Ay A LS sua ) Jas
¥ ooA 41 ¢ Ado Loy - Yy VY. £ AVY YYY Zaudl IR saaal) el jlaiay)
(Y Yve ) (¢ 494 1Y) - (Y AN (£ 99) AY9) Al cal laiiuy)
- - - - - S sl N aly s 5 e
- - - - - A A el N 4l s i e
- - - - - AN Al el 4l a5 e
- (Y AYY) (Y ATY) - - o gandl il jLeiny)
- - - - - Al JIA cans
(VY™ y VYo - - ) VYo Alac (58 Cand
0 V40 0qY RS A - Ay o vid Ty £ saaal)
ol LS o Blilaal) ABICEIL (5 AT Aallall il g gall dad gial) Adlaity) jiludll paada o Alalal) 48 alf ¢f
A, el YL
I oS T Yo IS oS T
Y4
£ sanal) £ saaal) ¥ sl Y Al Y dla i
IEREE) VY Aoy Y AYY Yy 1ENY Adu) Ay dua
RAT A AT - yove vyay el JMA i) e dad giall Aplaiiyl il
Gl Lty e dad giall dglaiy) jiedll (e 3yl
(1eYY) (1) (YY) (£Y) (2 AVA) - ol Aol siall By U‘;:j‘
- - - - - S Ayl D) Al sl
- - - - - Al Al all M oy a3 i L
- - - - - AN Al el 4l a5 e
- ) ) ) ) DS A Ad) Ales LS panadd) e 5YI
Al JIA SN Jal el Cp Caeatl)
- (Y1YY) (Y YY) - - e ganall il L)
- - - - - Al JOA Class
(") ¢ - ) v ilae (58 Db
VY Aoy READ - £ oA v AYE i) A\ dmay

YOI ol vy G dgiall Ll J3A b o) Jlus g sale VALY conly slidaal) 28K (AT Audle o g ga g Yo Yo JSY1 IS ¥ b gl Aand) DA o5

-£Y-

L(sladadd) AL 5 AV A il ga gal) (e )
( AN Ay s sall O s



Aga )Yl GG

Aida g Aals il b ol e - V €

YO1a U oS Ty YaYe O oS Ty

Ll g s SAREENNA senlill ol Ly 4 ’/“j‘j:ﬂ".” L) Al ’/“i‘j:‘“”
Yoo 4 yae cililac Lilday 5 g0y WV Yoo, en £97 oo Yoa,en
Y44t i peae clilee Wiyl 04 YAA Yaa,ee 10111 Yeu,en
V44y A4 yae cllac oy Yy o Yoa,en YY oo Yeu,en
1441 s sl sy 1o an Yoo en Vo un Yeu,nn
1441 Alle el g cladd, oy Al Yoo en Al Veu,en
YA i peae clilee Slasadl Y AEA Yaa,ee Yoy Yeu,en
ARER ke ol jlafial g cilada Onhla Y e You,en VT VYoo, o
YAAY i peae clilee s LAEEL} TE,Y ¢ YAYY. TE,Y ¢
Youo 4 yae clilac Lsa £ VYA 0y,Y4 Yoo °),v4
Yoo Ol Jlac | oW V) Yoo Sy AR N Su,un
YAAE i peae ke Ot Vo Avs £9,04 Ve ALY £4,00
yava i paeclle Ao Y1) oy [ Y1) oY £a,00
Yavy Opas Jlae| ol oYYE £Y,0) oYY £Y,0)
ARG @ ie Glais yals okl A Yo,v¢ YA Yo,Y¢

VY ATY YA oYY

vy oY Y Ve YA

Ao ¥ bl YL

ARRR A\

VY VAY aYy ove
YAy, Yo ave
(VYA SAVAY

aYy ove Y aVEYAY

-EY-

b LS o il s Jualss )

€008 Al sl ol

3 sanall Uil o yall il
sl ) el Sl
ool A l) 2y sall 35,800
et L el e pana S0
panal il gl o yall il
DD g ol 4S50
EETpEpE]

L s (aal) il

.ot Opelill (o pall el A8 58
o) gt iy

il sl el il

U A pa) il A8 5
oo g laall 401 4858
Al

alad) £ ganall

sk LaS (o Aaglil) g Addal) cls i) B el jlaia) e A8 all o)

) Ay dsay

Agla 5 Al IS 0 8 ol el 300 )

) &g aa)



A Gagage- VO
b LS 0 i) 138 Janals )

A,y uball Gyl

SN S
g saaall sAl dudiles cslall @l e e o=l
Ylaly  Claag

sdgay 1 datea

ZSRER YV ooA T ASY  VFRAY Y. £AS YOV AYE YA VEA Yoy e A G eils ) A LS aua )
TY ave Yoot yYo V) vae £ YY) VE A - Sl
(VVVEY)  (YAOY)  (0.d)  (£7eY) ()Y - () £94) Calabagind

B} . ) a . ) - Ll JYA EGaas

(YY) (9 (n (v (YY) (1Y) (%) e (3 Dlaes
SV V.t YAVAY YA AL VYL AFY A YYYVee YA YYN Yora g Osis T b LS da )

vaar Y vo. VYo V. TAY Yi AV WYOFYT Y. aay il
(eeYel) (M) (V) (YY) D ENGAID (1%) lalagial

} . ) - - - - Ll JYA s

(Y Yor) () (°) Yy Yoy (YEEY) (YY) Alae (3 s
oYY Ve YAYEA  VAVY 4y el YoV oAy YAE FA4 oA 4VA Yore do¥ oS v B LS dua i
1aS) el giuy)

YUY AN IR oY of ¥Yo  y.o go4 A aty - Yoy e U s Jg) B LS dua )
Yo Ve Y avt OAA YOry AR EE €AY - Al g
(YARY) (VY TeY) (o) (Eedy) () evi) - - oo
R - - (%) (19) YA - Al A s
(A7) - (Y (YY) (1Y) (V) - Alae (3 s
YVA 4AN VA SA T 4 41) V). ¢4y At Aoy - Yo a gg¥ oS Y B LS )
Y AA) Y 010 1YY 9 AYE vy £ AAE - Al g
(Y YYA) (32) (') (YY) ( °tY) (v - ool

B . - - - - - L) I Edans

svo (A (A Yyo VYo V¢ - dlac (3,8 COLa=S

FOY VG YO NAT o VEY A VVYE NNV ey A% AVY - Yo daY Osis TY b LS da

XS WY X\ [ S - P

¥Yo .YY L I PR AN L B TR agovr oA ANA . .
LR RUT (JOTE [ L Ep—

S Ay bl A_a gl g_..ibu:

YYAVYY AVYY Y AYR Y. Aed  YYive IFTALY O FAYYY ) °
LR KT IOTE T L Rp—

(T IV O TY LS i s 1O,V ) Yoo U5V sl 7Y LS i ¢y sabe 1V, Y e JalSILy ASlgionall A1 il g sal) 415 iy

.



A,y bl Gyl s A Glagaga- VY

B ok LS p i) 13a Jaualis o)
Y4 Yoy,
114 va4 Yoy AdE sl X
TEVYY Y4 £Y1 Laskia de gaa iy jlan
VY AYY AYYY Hiatiie ) gl 85 il Lgikle el Culs g e
VY AoA YY) 4 gala e Gl sa s
oY 431 AR i 1 g gall alalinl 3
VIY VAA Yoy oA Al 8 e o g 5e
EERAR AN LoA £ saxall

ANAY) g ) (e (ot Lol 5 8 DA il g sall 03 (e alill 33 V1 (5 38 all Glid ol allai

¢ Bt (gl pld g Ll Lgrigla culf Al @lagagall o 48 Al
aa Yt Gyl
=) 2h X ?

YooY
& sanall oAl (e =)
VY AYY - L6V YT YV 2l L)y dua
Yo vy - 4 TAY Tave il
ARD) - (Y +£Y)  (oAT) Calalagind
(Yavy) - (£9) () oY) (B 5 panada
(A - ( AN - ilee (3% Cand
AdAYY - 0y 4. YV Y i) Algs dua)

Ia,Y bl YL

Y4
& sanall oAl (e =)
oy 1. - Yo yay Y YA Al Ll dua
YY ave - Y4 AAY ¥ OAA i)
(VY9) - (1 (£9) Colalagivd
(Y +AY) - () (YA Sl parada
- - - - Aee (38 Caes
YV AYY - £6MY 0 FEYYR i) Algs aua )

:M}J‘d\):\ﬁah‘gg}d\uhxsﬂ\ *

Ao,y et Gyh

I sl vy
Y.oa YoYe
Ve Yve 1Y AGA Al Ll dua
AYER Ao ERES|
- - 3l JSA e s
(ve)  (vawy) Al clalayl
VY ASA AT Ny Al Algs aa )

1h LaS (o Clagagall pladind 3 o A al) oy

Ao,y il L

JsY ol Ty
Yoa Yox.
SA YY) oY V1 Al 4l dua
£YV. £\, L)
(3€ve) (1 19) Al Dlginl
oY 4\ £V WY Al Algs aa )



a1 bl Gyl

Yove Y gss

T | [y BLE a)
K ERTRV Aua
2yell L Ll Dla Ll Giladll Ll Ay
Luldles L T
ilac 34
49 YA £ VYE (1ve) (13 YY) YY.OVYE YR YAT
V¥ Y. £5 VY . (Y V1g) o Yo, £Y YYY
VE oY 0T YA - (1) £WY) Fovry F1AYY
VY V)Y YYATY (Y IAA) ()1 veT) Yey £urY
VA TNY oYt etd  (YAIY)  (Ver Vi) YOA ALY ¥IA oY
a1 ulall Gyl
Yoy d N sk ¥y
s
. . Aa ) R . Aa)
syl iy sl Ll Pla A Laall .
e P PYI 2 = BN
ilac (34
1. £40 Y4 YA Y. (Ve ary) VYA ALY Yao vt
VY ¥ve £Y YYY - (Y VYY) 1 Yoo ¥4 TAE
AACY RELR - (Y oY) YA A%Y Y. o4y
Ve vay £0TY () (£4)¢) Y1EYY YA Yoo
4% .14 FAA oY (V) (Aenvy) YTOFYY YA AYR

A, il YL

Y4 YoYs
YA YA e
v Aty Y o1t

(YTeve)  (Yeew

¥ ( °YY)

41 .14 YFA Y

A

Aage dop s cilagaga - VY

b LS o anll e Jualds o)

Al e Dy 3 g3 90 L ol ) 3 )

4xd gl Al luk

Faadll Aled iy s23 (i
Lgie () juia g shre diles il 48
s Al

£ saxall

Aa gie Aplatil Lo

Aa2dl) Al g 2 panadia
Leie (il g shae Ailes ) 8
s Al

£ saxall

ol LS (o Al sl Aoyl il g sal) e o &S jal) ¢

Al Ayl s

A oA Giladl

Al s ladadl

ilae (8 s Al DA O

) &g ama



Jaia,Y) ulall Gy

Yoy JsY sk

Yo J oSS vy

& sanall oY z s SN Jala & sanall RESMECE ES S Jala
A3 ary TA Y Yy vYyY YEA AQE YFY VYA (AR
Y A9 AYA Y VAE LT 4T 4)A Y AAY VYL Y ALY AVA Vi voy
Y AN 4V e Y ATY Y. VYA e AR A 4 Y 4¢. 08 Q. 0Y\A
Ao,y il Gyl
YooY s ol Ty
S
g sanall L‘:'L“’L: i Al
I S BTN Ao in 5 3 piaa
Y YaA oy qo0 YYY Y EEY YYA Y YY. VeV ¢ 1¢.vand
Y AAY £4) AR Youy T1Yee Y AYA Y4
A Ao« YAA Y YA €68 AREAAA YV VYY ¢ AAY A€
Yél do. - AR R €Y YET YVA
YA EAY VYT Y AN Ay ¥ YAAN VAY Y ARE OYE VY VEAVYY

MWQM}AJ«ﬂJ@@\JJ -\A

b LS o anll s Jualss o)

LTJLJ|CJAJJ RQJL§ Gl
daY adlag

£ saxall

g adlag - V4

Db WS o aull e Jyalss o)

llall g 4y jla lbea
sl g

Sy deala s daY wilag
gl cilalgd

g saaal

£Y9,1) Yo X0 I s 7Y LS e Dlandl il g Maa) (e 7Y,0 i La sl Hlind sabe £V 0, ) (30 )31 alall g Uil 5 353 )30 e oSl il 5 da Cialy -
(Y VY ST LS e Blaall il g Mlan) (e 7Y,0 s Le ol Jlis G sale

S L gsala 0OVY,Y ) Y0 N1 0 ST 8 LS eDlaall ila s Man) e 7 ¥, At le ol s ¢ sale 120,17 23168 Jaat ¥ ) o) e caaly -
(YY) A YY S e Dlaall wila g ) (ga 72 TY aai L

S sl Yo, 8 ) Yoo JW IS ¥ L8 LS e Baall wilas Man) o 7, YA i La ol Jlis gsale 01,1 (asadl) 32380) 3 gmanall aila sl G sl -
LYYV oYY B LS oDlaall oy el e 7 v €0 i L

e % A i la 5l Jis Hsla IV e,0 ) Yoo JI IS T 8 LS e Dland) @ila g Mlan) oo 70, T i Lo b s sl YTV, € salall il ol sy
(Y30 ST LS e Daall gl s

-¢V-



Ao el GYG
L ERNERES )

) s
ple gty s Ao sl 53 yphaa
Tred fo1 Y YR Y Y.rre Veg)ouy PR bl iy Ay jla cliles
Y TIA YA Yo Yo Yout ) ey eed sl oy
411y 14y VAT EYY Y ALY 1)) £4Y VY £4V1 VA ey danzmld s JaY wilay
YAT £AL - yva ovo YAS VA1 gl Sl
VWV EYe ATY 4.4 AT It ) o£% 04A V. AY. ¥4 £ saaad)
A iy - ¥
Db LS (ool 13 Qi)
Aa ) ) YL
BRIRES
Yoa Yov.
AREE LS qYo Y4T slilaall ZAKHL 5 e Alaitl Blgadt Jilie il
Y vT Y Ve ANA Byl e Alail gt Jlie cilinals
VAR Y VY Oialglls Jalall cilinals
REL) )t Al s
YAy oY ) UvY Qe £ sanall
Az jha Jigal - YN
Db LS (ool 13 Jealis )
Y il YL
BRIRES
Yo Yov.
RARRA VA TAY K el e
VY. EYY YYY oovy e s ya g s e
VAN OAY Yoy Y.¥ £sandl
Gaa ) ) YL
IV oS T
Yore Yox. ) gil) dngds Con Aida il ) ga¥) Jalad
YWy yraan 3 yaiia 3238 13
o qve 1YY ovy Al saila ld
VAY BAY Yoy Y.v £saaall

Zlews i ol e (0) Leta Lile (V0) 33dd s (sl € Bashy (3,1 (5 38yl lil) a8 A8 sy Yo )T plall 38 50 Y1 g 558 (o pall Sl 15 -
hall daliie 58 paaall 5 dass gial) SIS S pes ) AUV Caagd Y oI T ale ey Lal (Ll T 5% ,A) 8 opatesalli s YoV T alal (%Y,0) 508 Ay
FY) XX W O (LS U gade A Gl dna ) s e S e sl 5 131 el G JS (8 2 s i LBl G sy 8l 0

(YOI AT ALS s sle

558 ool (7) Lebo ol se) (1 +) 3300 Jliss ysale Y, a3, (5 38 5l il a (im0 iy ¥+ ) € plall IR (5301 558 (e pad) il (6
D (e S (g8 Ay i Gt LU (K (i Sl 3 sl Baliie s A il 53 junaall ISl ae s ) ASEY) Cang 0,0 ARl 5 Ay lans
(TN OGS TY LS s e VAY ) Ta¥ e I 088 ¥Y LS Sl ple ), £ YA Gia il asea )y dlg e IS (a skl 130

S8 ) By (5 by Sl By (58 el i (pa Ja) A s il Jlie a8 ey T/ Y/Y 2 Y0 Al 5,0 5 b (o pall il Sl -
s e Deall da siaall (yim5 jall Jaludl (Bliatil pe (381 5 Lay Caludl Sl a5 clee Jabs Gluall 95) 5 (lee A Ll 9%+, 0 dia s slae Akl i a5y
(YOI OIS T BLS s gale £9,100) YANY/Y Y LS s ¢ sale 18,70 Gild) aua )

Cal LU i gay il pad o5 jaall dalita s ) 5 A giall S il pes
O 0S¥ LS S gale V1) YoY s J¥1 0SS 7Y (LS Sl (sl ¥, 6 il dpea s g ol S on Jshls ST 5 0 JS (3 s
(T4

Zlews i ol el (0) Leta lale (YY) 5aal s (sl V)V e 33,91 (5 Sl clil) g (im 8 28U s Y o0 Y alall U380 g 558 (e all i 215 -
iy reall Laalite s 3 jpteall 5 Aass giall S 5 e ) ASEY) Cag (%750 o 28 Y Sy Gt JS 3201 Jaaes (538 pall liall Bag) 9T a0l Aty s
TN OAS Y b LSl e £,1TA Gl dia ) gl e S G (8 0 5l el (m S (8 s st Tl o gy i ) 0

(Ys BT S LS L o ple ¥ YAT)

o) gl sal W giall 55 pgall S 1 e ) (6 38 pal) il geali gy (panm il Sl Asilite m g ey ¥+ Yo lall IS8 01 - (el il (5
oY lall A Ha shaall ) A il e VY ) i 5l oS e e €Y 1) 5 il g ) S g 00 s B 3208 many g ) oS
XX JS OETY LS J oale FULYT asa; gl i o

Oy 5 98 g 6 s qnn B3l s (gl YO Jolad Aladiy g s W) L) iy e (8 AL s Y4 VA lall ODUA (53, g g el il B -
s Aid) (YA iy e 3l 835 (L) T 50 ),TAY) 5 puhia 5008 Ly 5 ) s il Sl yade Vo, 8 e Jlay b 3591 Al ans el
ElCun Y ove Jobi 10 daud Hal i 5 VoY e sl V0 Gadand Ol s dle JS (e Jsbl s I3 e g JS (8 B s il Tl JS (i ) s
(T I OAS Y)Y GBS i Gsale Vo, 8) Yo Yo OGS Y B i (ssle T£,£00 s

Lty 5 Ol g s 53] )00 (pale £9,07) Ay (s sV LY ) iy qa (a8 (50 Al Al Camsy Y0V ol I3 5,1 5 b gyl i) o6 -
u:\gf\cJSC)AJ,LJ!JYJIMyﬁéhwq@huid&u@ﬂ.mé:m.unﬁﬁlé&Edﬁmié.ﬁ()Pm'\J,:\:\H»%\,Q:r) ;_),\m;n\.:u
VoY o OV OIS YY) LS s (sl £9,07) dajll Al Cua Y YT I T dad AT ety 5 YY) Jb V0 e lad

g g 538 3 ke 1V, VY Ay (s W) LAY iy pn (58 AEE) (e A Bl oy Y Y Gl OO 5501 5 (el i) S
S e sl s 131 e e IS (A 2 s Gl L) IS0 (il s oty Al OO (i o 50 a5 (Ll Vb0, Ve £) 5 paiie 503 sy
YOYY a0 dad Al ety o Yo YY il Vo fadad il o cple

TV AL Sl sl £,A a3l a5 04,0 Caly

SEA-

0 50 Ay 5 Alle lisnsia s o gy (g al SBYL Yo Y Glall O3S Coaall g ) Sl GG
ARARIPNINFS



Agia ¥ ulall Gyl

ARRE! A
Yéo £0A Yoy oy
AES AN AA Tloo
(\V\ ‘\M‘) (H‘“/\ \/\'\)
\ov eny VoA oYy

)Y utall Gy

Y14 oY
FLRES AA 100
(£Y YY) (YT Yo
Yi.vo Yoou
Y11 avy

- ()
VEY T £ AYY

JAA) Ay pa paada - VY
Db LS o i) s Jualds o)

Liaiedd) Jaal Ay yum
de iaa JAa Ay

L) Ayl 2a

b Lo JAaN Aadld 3 5 AUl JAal Ay i Jhad
Ll Jaall Ay poia g e
Lllday pa Chasase
Ap pia Gl g sa clibal
Al Ay poa il sllae
A pua iy sllae ¢ lalal
g saal

SY Y S ST i) Al Y VA G (YA Q8 ol T 5 Jall iy e g e alasialy (3,31 8 o el i) Gl

Y4

J2all 2y i A - ) 55 (i s Aadlian %Y Ll Cilima J20 By pun %Y ) % WA (3,31 8 ) JAal iy yuim i & -
TV Y OY O S 1Y LS % YA I e e e 58 lll a5 ) Glald) b sl

Gia Y OVA ey eVl aall il Ba Y V4 ale o sl Kos A pein Sllallie e g o U aoal) il 5 58 cilias

Ay el L

XY IV sl ¥ (BLS pean el i)

s A clavaia - YY
Db LS ol s Jualds o)

Yoy,
Bl ilgaa, [ DR el S R e,
e 38 5 Al <l 3l Jasas
AY CAS Yy (YY) (V£ar) 4011 AV 0T Rl Al (o el
o A ¢ ( °) (VA Ao °y.0 Ui
oV ¥YYV Y1 (V) . Ty o1 YY) sl
Veo oy oy (Vv¢) (YY) Voovey VEY AAY & sanal)
Ay el Gyl
AR}
g aa, SRR oMl s R e,
e 38 54l <l Jags
AY 1 YYo - (VA Yo 014 VY YA daadll Al et
o y.o (v) ( £1%) ( ov) Y Vv LBRA Llad
o1 VY)Y Y¢ (A ( YaY) V¢ o1 4ve A
VEY AAY Vey ( £Ve) (v Ve ‘Y Yod AT £ saxall

-£4.



A, utall cayly

Js¥ oy ls ¥y
ARRR Y.¥.
VY& VYT AT VY¢
AY You VoY VYY
oy VY ¢ vy
Yevey YY oV
(AN 'Y vy
o) Y¢o ¢oVYY
VY TN \YY Yoy
Yo YAS Y AYY
oty oy EAV ALY

Al clglha _ Y
Db WS oa aull 13 Jualds o)

adall vl g
asall 31 )
Ladia dica gife Y gac g 20 5d
Ao gide e Adatuae iy jliaa
Grealdl e g ) si )
3 jalice 3 gie il 3l
Al ddlide @il sllas
el e dad giall duilany) jileall
5 pilae yuad) Aulany)
g sa



B ydlaall b Ailaiiy) cdbgudl)

1b LaS o il AN L) Ciiall) b can B pdliall b Auilainy) clged) Mlaal @i o)
aia ¥ aliall eyl

Il oS ¥ YaYe Y oSS T
Y4
& gaaall & ganall YAl yall Y dls Ll ) Als pall
IREARZE A AFE) - - vy a¢4 ille [ hladdl dgaia
4 V.o AN A VAV Ya. - Yoy va. Ag90 v Alle [ hladl Al psa
YA QYR 1YY e 1Y et - - dlle e
Vo VAN ety 4VY Ao 1YY e ¥y Ya. 4 YoA 44 £ saal)
%)Y - %r s Apaiall Hhlaall fiadll Adladial 7 ) e
%Y £ - %) Y Alpiall Hlalaall el dlaial & ) s e
%) v+ A pall Hlalaall Sl dlaial & ) e
1h LS (o Bdlall e Alaii) cdlgadl) Jlaa) e Alalal) 4 al) o
Ao,y it GG
AU oS T VoY sV oSS T
Y4
£ saxall & saxall ¥ Al all Y sl Y syl
VY EVY VY Yo VAN ey YA 4¥R YY.o¥y YooYy Y. L) Ay A LS ) Maa)
£ v £9) FAYE YY) VY TYY Yt Y VIY L alall 38 520 il s
CRADRER) (£ V4 1Y) (Y1vY) SEARED)) (Y A1) Aaaiuall Cilia yai
- - ( £9) (MY M Y) Ato Y1 Al a2 L
- - (°) VYV g0A (YYY ££Y) 2l A all ) 4y a5 o3 Le
- - 99 ¥4 (o9 £)7) (T4 4T L A el ) 4l g3 5 L
- - - - - Aa gazall B yguail)
- - - - - A IS cdlaas
(Aov) (GAEEID) ° ( *AY) (17 +v0) dlee (38 CiMans
Vo VAY eny 4MVY Ao RN Yoy v, 4 YoM 4¢4 £ saxall
Tl LS (8 B pdibaal) i AILaiiY) cidlpgantll dad giall ALY il Gawada o Alalall A5 al) o
dna ) jutall Gyl
ds¥ oS T YoYs A oS T
Yoya
& saxall & saall ¥l all Y Al Y syl
AR Yo YAQ oY, )y a4¢ VY Ve i) Ay duay
q £¢Y VY VYA Y oy A TIA 1 oVA alall JMA il el e dad giall dplainy) ilual)
(YY) (3+YVY) (™) (Y YY) (Y Vvor)  Asiad cilin il o a8 el Alaiy) Heall e 3 il
- - - ') Yoy Y1 Al 4l gt 25 L
- - - otY ( °%Y) Al s ) 4l ga 23 L
R - Y. (YY) (V) A Ala el ) alysad a3 L
(1Y) Y Y A£) 14 . M'MM'MML‘”S‘:S\AUZQAL‘T;"‘;:
- - - - - A gamal) gl
YVYY AVies A 144 (" Y A A e bans
ave v v Yy (YY) e G4 @l
Yo YAS Y APy VY oAl Veare ERRD Al Al duay

o).



Al e A s clythan - Yo
Db LS o anll 1 Jpalds o)

s Ao e Ly yda il slhaa gl 5 A 3 5id)
ALY utall YL

YoV
Ul OB GRS Glan M
Al e L)
YYY 4 EAY A ( \\) [IRN-A oYYl sA
Yyiyy 4 EAY A ( \\) ¢ Vo8 LRAR &3-4;4.“
A Y ulaall eyl
ARRR
Ugdiigyml  E¥e0 SASN 0 Gag M
Al U Al
Yy Y4y oYyl - - Y VYo £ YY) sA
ey o vYa R R Ve £ Y1) £ sanal)

A sl Ay il iy slhaal) il Ao 48 al) ¢

Pl A
dsa,y) ulall Gyl
iBE I
EA YAy Al Ly dua
Y¢4 avo Al A Gleadl
- - Aaall A Ladadll
- \ ilac (555 sl A s
Y ey YooYy i) g aay

Dl 5 e g £ gdaall g Ay liSal) Jladl (gl 5- ¥

) Y.y, dﬂ\ws}sm gusqga,iJ\;gaf;\,u*ﬂ@y\w\woﬁmi-,/\&z‘;),wtgaoﬁxnz.,/\w\duwb@g_‘i
(Y~\q dﬁ!\ u_,.\lSY’\ LgLASu_m‘)\ J@Jh\ﬁ\*ﬂ&wy\w\*&u)gln‘in/\bf‘slc‘)}a‘)udu_h\&ﬂin/\ﬂaﬂ\dLAu.u“)

_V~\‘\_5V~Y~ d}y‘u_yISV\@LAS‘)uJu_h\L\/\DQ,‘ J‘M?\E})\r_&ﬂg-y

) bl - YV
Ol anpar (Y14 U 0sS 1Y 3 LaS Sl (pla TE,A ) Yoo O g€ 1Y 3 LS L oaale T8+, A o ba¥) By apa ) b
Omaaball e ay ) gll B e sa g (S )Y ISl g 5ild 5 o gl

@A) Jalda) - YA

W G al e ) g )aY) alia ) aadieg Yo )35 Yo Yo Ja¥) el ¥ LS U (ysle 1Y E,9 o aaY) i) ana ) &l
ol e ZU S aia e G ol ol JalSIL dng 5 5 Aakad) gl Gy 55 )10V Gulana

e Dlda) - ¥4

81 Gadaala i il Gl e W1 8 alall Jalial) adiieg « Yo V45 Yo Yo oW1 siS 1Y 3 LaS i ¢ sle OAT,Y alall Lliia¥) dpem; &y
el e ol lS At ¢ G gl 5f JalSI a5 alall gl (35

dale Ad paa hlda Jaldal - Y.

.(\'~\‘\ JJS{‘O}:\LSY’\L';I.AS‘)L.\:\JQ}&A\'A,A)Y'Y' JaY oS ¥ LgéLASJLQJQﬁlA\~/\,°3.Aw\37\§)md\)lal_&d\gfla\7ﬁ>|.\s\mjég

-oY.-



A )Y bl YL

d}‘y‘ U}'LS A\

AERR Yoo

(V3 Y1) (19ATRY)
(AY2Y) YA £¥)

(V4AYAY)  (1ed ann)

Aia,y) bl GG

IV o518 ¥

AERR Yoo

(YYe YAY) (YYEagT)
£ (Y a+9)

Yoo Y AAY

(Y\iﬂi'&) (\‘\a%'&/\)

dna )Y bl YL

ARRR YoV
lo. q¢0 Yoq 4¢14
$YY o YY Ao

(Y~~) (\/\/\V)

(\‘/\/\ T"l~) -

(YY’ o'{o) -

- AR
(YY) -
vod 4¢4 YA« ARA

Apial coled day 5 alia) - ¥
Db WS oa anl) s Jaalds )

DAY Jalall Jaall A sl Al DA (@lalagin)) clibay)
L) Al aa
il jlaliady) anidi Jaliia) - ¥Y
b LS o anll 13a Jualds o)

L) OO Aokl agl) 3l
353l 2L S A e Aliate yilud ila
) g da

Bygdazlii - vy
Db S a5l Zl Y s e AS el o)

| Al

a2l 1 ) Sl i s ] (e Jod
A sall LY

5 ¥ i) ) s

ke iy ylbie uliin) (e Jad

Al Al aua)

Al (90 % VY sy Yo Yo alall e A0a 2l s Cpanlosall Aalall gl Ay il g o (b (2l i) 5 la) Gulna 8
655 pall Gl B 580 o sa) (ppadlosall Lalal) dig) 488 gl Amiiald 8 5 (531 i (sle VT,0 4o sane Lo sl aguDl dpass)
(Y09 Al e Gpaabusall e d0a8 21 ) st il aly ol Yo Yl 3 )l €74 /) /) BB oY)

USMY&!\EJ}M\C\JJY\MM}‘J@JU}AA\V/\,W ému)mﬂ\ﬁ%&y@)mﬁ\dﬁyb‘)‘sm‘CLI‘)KY\d.m.ﬁ*
CYY e IS TY LS i e ¥ el el ey Gl At S33ma ¥l Y gy iyl

G 5 Calld) ol i) api JJalsia) apm y Jlag g5 Yo Yo OV 0008 ™) (3 LS i sl (Y1) daay G el jlany

-ov- Y (5 S pall @lid) g Alall 3 6¥) A Cilagladl



A ) utall eyt

Yoa Yoy
4y ey VeY oo
V. goo ¥UEvY
v YV a4y
XYY Y AoY
IACIRER AR
RAART AN FAN A T

Adila ai)gd - v¢
Db LS oa ol haa Jualds )

# glalaal) R8I 3 iloe Auiladi) i e
43S e g g2l baaa )
A yeas Ol ge g s gal Glela 5 3aa )
Jaall A8 DA (e Aaladl el 4lle il 5o 5a
slalaal) A8kl (g HAT Al o sa ga

gsaad

slidaal) ARSI 3 pdipal) Apilaii¥) Cblgatl) o ALl Al gdl) Jaaldl L Lagd

Aoa )Y pubal Gy

ARAK
Gla Sa s — o
g saxall e plLs, ‘—'\:'-u}w s 3 jha 3 A
A . s gia s
Y4 Y'Y of Yy ovy Yoy o YAT AR e gadia alind s AYLS
Y9« YYA Yo N4y \ YYEYY. IANRRA Yoty e dyHls Al
£\ YY YY V1. Yt Yqo o¢o ¥4 1v Yot 4 0) s s ali
0f s - - - YA of ¥Y A lic g 8
\EEAR - - - - AR olaiy) ldtay
VeEY 0Vo YY ooV Y VYA £ VA AN YYY \VV o &Jud\
dna LY et Gy
ARRR
S 5
e S s .
&M\ de &M} Q\:uuy} s 3 pha Al
4l : s gia g
YV YYA - )y €Yo Yo oo) Y vie Y oovy Ao gada Al g VLS
Yo. You A YAo 1 YAT oY oY VY. Y YYA Anae 4y s Alles
ot AoO ¥ovyY Y EAA Yoy ATA EA TS YY) VAY gy il
VoYY Y - - - yY4q TV LAY A lie s
VY ¥y - - - - VY ¥y e il
Q.7 ¢4V YA 44y ARRR 00t A4 Vo8 v EA 14y vy &y&d!

-3



Jaia Y1 uitiall cayly

L. ¥o
e WS oa il 13 Jaalds f

Yora B
£9) €41 ¥AT Y44 * ¢ dae @il g
¢q ¢¢o YA £¢) @wu@y‘jgﬂyéh‘j
£) ¥4 YA QY Joa s
LR o oY I yita J) gal
Yo .ot Y Yo &gl Glaa o gui
Y Vg £NY £ £ sanall
:;M\&i\{gu.b;\m::.d\ ﬁ\ﬂ\dﬁdﬁi&@*
a4 J‘Y\ il CaYG
YooY
S &
e &a .
sanall 3 i A il
e ple glkds s S e >
s gia 5
Yo £AT ) v ayy yoavy Yo YV cllal) s g A4 s
VY £Yo - e Y14 VY Yoy Yy
¥YEYEE  Yiyon 99 £A9 Y4 £V 1T) VY SladY dasala s JaY
\ERE¥ - ¢ VY AR AY £l cilales
FAT Y44 FEVAY VWV EYA YA EYY O YYY UAY £ saaal)
ALY utall YL
\ERE!
G
e Sa .
\ 3 i 3 il
S ple gllds S L g
s gia g
YeoETY YV VY ¥ AR EIEA Gl g 4y jla
V) ¥ro - s YYA IRIERE s
£0V AT EA VY YTV Yoy YY (AL v4ay DY deala 5 JaY
YV 9 - s Yy ¥V vy g e
£4) €47 £4 ¥ V64 7A Yo vV  ¥uv .Ye £ saxall

-00.



A )Y uitall Gy

Yore Yoy,
04019 £ VA
TY YAA oy iye
o) AT SY ¥A

(YAIYY) (YA TAY)

VET £V VYA £t

Agia,yluball YL

<Y gand) ) ) Bla - ¥
b WS o il s Jualds o)

A0 OY gae
sladaal) ZalKAIL 3 pilee duilaisl O Lgs
Bl e Alatil D3lgus
Al
e &Y e 1d
<Y gard) 3 ) Ala

JAA daild JNA (e Adalad) dasblly Aulle il g ga i - VY

YeYo
. Lad) #L '
| Lctyg G929 e
& sl ol alays N e TR
Y £vo - YAV YV AA
VEY v Yoo -
EXY vy ¢4y Y AN

aia ¥ ulall Gyl

Yo
: 1ad) #L '
| Lctasg OS99 m )
& 5—anal oty M0 e TR
£ VYA - Y4t Y VA
Yy o1 (Ti) -
S o Vars Y ANA

a1 il Gy

Yoya YoV
ayy -

- q0.

Y You Y Yo

Y Ve Ao
VY€ va -

O v O v
YY Yvy Ao
AT YY) ¥y YY.
YY oY VY oYY

YAS -
LYY\ £¢ 14V
YY) Yoy oY VY

-on-

Db LS oa il s Jualss o)

ol g Ay Ha <l )
£ saxall

ol g Ay HA il )
S 35 ag
£ sanall

Aduls g dagls Sy 2L (e Aol ey 33— YA

Db LS aull 13 Jualds o)

osi sl (o pad) el

3 ganall ( gud) o jall i)

€. Opelall (g pall el 4S 55

e.e..ﬁ B 45’)’“ ie gana A8 4

ol LY el i)

oo aalill Al gl A el A8 )

Al S i sl (e Al clay S £ gana

bl el i
Al e el
Jaoi Al Ay A8 5

Ada cilS 5l gl (e dpali clag S 55 £ gara

Al g dadls Sy Ll (e A0S Cilay 65 £ gana



Aoy ulall Gy

K YooY,
v ova Y YoA

vy AY4
( 1Y9) ¥
Vvt V) ev.
Vo oAA V4 vy,

A,y uball YL

AR R YoV
YTY 01A YOA AYY
VY YAS ¥ VYo
)y EVe Y Y
Yy YY) Yy €90
A «YA ATg
Yy VY YY.
¥4 0¢4 €Y YA
0 v A ¢ AAY

YYY Yoo Y¥e o\

A,y uball YL

\RRR! YoV
¥4 vod YA QY.
Y4 y4) Ye oAY
Y9 oY YA Y¢o
Y oty 1 Y4y
Y& TAY Y4 £7A
Yo Y1¢ EY YYV

Y1¢d¢Y YAY YY¢

-oV.-

G Al ) ) ve
Dok LS o anll s Jaalds )

eSard) Cilars il )

GOA Gl s s Galia ) d

AT @l )

€ saxall

Ondld gal) culddi - € o
Db LS o anll s Jualds o)

&dlie g il g )
QS:L&.'\;\J\ Olanall
j;':‘}!\ QJJM
ORUETIRN
e i

c__\..j‘)ﬁ Colegy
Gl e

@Al

€ saxall

A Ala il (i laa - £
ok WS o anll s Jualds o)

Sy jlas

AuiSe s

doaHld Gl oy jlas
P

il slaal) Aalail Cay jlas
A ) iy laas

£ saxal)



dna,Y) bl Gl

Yo s o

BTN i Baanl) Aaill

Aaillg gana L L R
¥ e S Yl R e D Ledl Yo Sy eyl Ll dlile Aad Aon gadlile L8
&) gas [Ca e A *

NZRAE! YE) VY)Y YY) Yva YA GAY Aot o) YoougY Adkias
- (AR YYAATYY £ YAY VYE N ALY VE VY. Y AV
Ve N4 YEPAYY YV Era et g o)V 1Y 4TA Y VvY VO AEY
19 901 BUATE Yat Ao y¥E gon Y OTY AQY YA Y4 YV ¥AS
14 401 euw V. Yag Ave \YEgen Y OY ARY YA ¥4y LAY
Yt ove AVTACY N VFEFYY ATty Y EYY Ae ov Ny LY YYY
Ao, bl vl
ARAE WISt A
BB s Aan) Al
¥ e gl ¥ | el ¥ Lellg e A A e pe Uil A
e A WA . . > Ale a8 A Al 4a
e S A e &)f—u o i ol 5
Gl g ol g Qi
001 A4 Yyo otq Yevio NARAY AN 1) ¥ A o vy
- 04 AAT Y eqET4Y £ VT ETA o vay WY Y £4¢ £ A
eo1 Atd YAS £Fe Y NYAAYA £ ¥V ALY TVVA YA oY qvot
I Rat! oY4 qov FYAACA oA Yo )y YY4 Y4, VEYEY VY VEY
AR AT eYq qov FYAACA sA Yo Y YY4 YA, VEYEY VY VEY
AR YAA Y FYeYAY ) £OVVEL £ FVe ARy Ay AYIA 14 Aot YV g4y

Alla cililda - €Y

b LS o B il Jpuali

EANIRVJEIRYS

Alal diaf @le 35

5 aliall gy Biing Aylle cliidia £ gana
Ual X b 3 ghe

sl dial Olae 3 e

Alal) Aagil) o\l Jn gail] Aylla ciliiia £ gana
PANRVJEIRYS

Aal diaf @le 35

Apu) b)) Al o gasill Adle e £ gana
gsaaal

Ual X 5b 3 ghe

sl dial Odlae 3 e

3 aliall Ly Biiag 4lle ciliidia £ gana

Ao a0 8 3 i

Ual Ll e 3 4ic

Al Al p18) Jo gaill Al clBiidia £ gara
Ual 2 5b 3 ghe

sl dial e 3 e

083 cilEbail) Al gasill Adle Cilidia £ gana
gl

Y Sl o Gl Hllaa o J5 Y s Al Ul 8 Al el Lad e (Raanl) &yt Y1 el J5

A aall a3 gt Ui Allacd 1) cild g paall g cala) 1N g Cild g gall S5 - £V

st orall g Ul o Blland 1 Cay el g <lal W15 <l g sl w355 o L g sz LA 5 03 Y) (85 puiiall de 5 )8 IS (pa B pemall Jlae Y1 s jlans Sl o 5k

Aga Y el G

& sanall oY s SN Jala
ARRER} YoXe Yord YooY ARRERY YooY
Y avnvyy AYA VAA YY1 oA o4y q4¢o Y4. Yye YYo Aoy
YR PYATAe YV YA4 WaY YW ElAT™I VY TAY NYY A4Y. ¥4 A04) 9N
£Y AN AE VAR Yo YAe YY éve Yo AdT Y'Y YV

oA

)
Cla g gall
Aalland ) cld g pmal)



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

Juey) cleldad  (£¢)

oo iy Ly Lails Loy gl iy g il elae ilabiin Al ladlae ) o5 b yoadl) cileasl) clatiall (e ALl G sana 23 53
GULLE oo o e b ey eclidl) 3 A3l oY) U (e Lealainnd iy Rsanl) 4 sol 5 i peall Janl) i 3 yaiaeal i)
M\L@h)wm?ﬁﬁbw\a&

Adlal) Sl gall g cilS Hill A paall Jlas ¥ 503) ds gana Y
Laa g8V 5 A sall s all g S LA Cilaliial 4l o Jeally 40l s all 5 S il 4 peadd) Jlae V) de sanne o
ol 8Y) (e ey callall Jga 5 iiinall 4o 5 8 AS08 JMA (e e giial) 4 peadll cleadl) I ALY ddliaall Al el dyladl
dalal) cleladl) (e 4iDland g pall il 8505 LS A8 ) Ak gail) o agaail) (1Y g s 38301 3 5130 5 (g laill o sl 5 ¢ slal
3 shie Jala y cleaall s cilaiie ) Gl sall () ALYL anall 5 jaa g ddau gie Gl sall 5 o Sl S il 5 dalall
ALl ) A U 58 ) g s il Gyl e dileld (S peidlalea 240 A pan 58 NS (e dlaadiag

Al Ao paa LY
Lle o) il oStaad J g1l cilasi 5 5y piall 25 LaS 6 gl 5 (3 ) laliia oo pall il 8 580 e

gieaie b o Baneie il gase el el 845 580 5 ) sE

a8 S IS8 Jlae V) cleladl A sl 5 Glaca a3 el 3 gaall a5 3ol e ol umy Aaull 3518 -
LC0l8 oY)

Bl 2gall paa Beudl Gl 3l -

Bsndl Hhlie s A gaall (e S5 3ok e ) ) s -

Al clanial aladiu) e aall -

Clalee 43 Al 36555 LS (3 gl o)y ae dnia V) el o 5 Al cliidiall 5 colaiadl w5 o) iy dlaiall Cilleal) 35 -
AV ALl s pal) 5 il e 521 (3 sudly sl gl Y 5 al j3Y)

s kaadl (5 AN Al colaiiall 5 cliidiall g Apial) o Maall -

-

AN il ALY (3 sl ylaliie s A sauall 5 13) 5 gl Aalaiall 3 ) sliall a3 -
180 A8 paall ciladdll de gana R

o)l 038 Sid g e Dlaall (g dilise CileUal Cilaliial 4l Layad deaadl) zal jll (e 48l o 30 4 peaal) cileadll gl 5
o ) il cpneal Ledlee axdy (531 "l (5 pmal) il (I Y semy JULYL (aldd) o sal) i el Jatil
cransliall A8l 3 1) 23 pai s e Adbidiall ¢ Dand) CileUal ae Cansliiy Loy danal 3 s sk bl g () @il a5 Apunss 11 L8 g

o Saall Byl Jial) e gill g Cilaliia¥) ae Ludlad Liledd 8 s el yall o2 Jidi G

e lliy ael il Al Ay sdl) Claddll apsis Jal (e Ahaginall o Sanl) i aa ilial) Gl sl ) g Uaill 138 ooy LS
DALl el Jlai¥) S e s Al penall il selly i Y] e i peml CiladdlIS g SV sl g g il ASuE (3 5k
A ganall il sl yue 5 il Jilas 1l 5 AV ) puall

-0q.



Ao, bl Gyl

A A yeaal) cileadll

1 peaall Jlee )
g s—enall Al LAl RIERAl
il clead aaill Allall il gall g
AYA VAA Ty vy ART-IEFAY (\\i‘\/\\‘) YA 1Yo £4¢ 041
- - Yo 440 YY) Y.¥ (\’ﬁ\/ T’V\) (T’q /\YV)
$vE AV - £Y Yva Y oAY \ATRORY YVo YAe
Ve V14 - £ AT ey vy ¥ VAo
YAS q¢¢ - ¥ AY ¢ VY q.¥ qéan T4 AVY
FYV AYe SR ey A oAY ALY V.o VAY
Yod 14¢ ) ve 41 ove YA oY AREAR] Yye 41y
A Y 04 4¢A (1 o) LR WAV (Y VA®)
£1AYY £e90Y (i\\‘-\') £) avy VY Y4y ("lﬁcu)
YN Ao V4 v g0 (\ﬁ'\'~) V4 o0ty o vy (T’YT‘Q)
Y'Y AAA - ARAAR ¥4 AR ) Y ¢ov VY vy
ARTREA AN Tva Y Y ATV ver 1ve (A0 1Y 4Y4 Y)Y 4 Y1y 444
- Y «AQ oY1 ) Yo YAY AYva eva - -
VvE AN VvEYAY - ; ; -
YV AAQ .4V £ AT VY ¥ oray ava AAYY ATE VY ard YY)y 4 vay 444
YV YY1 oeve qo.¢ 1Y Y yay ava AAYY 4T )y 140 A4Y A EAY YYA
¥ ASY 014 ¥ ASY 014 - ) ; .
- - - N VY YEY YA Y YAY AVY
YV AAQ .4V £ AT VY ¥oray ava AAYY ATE VY are YY) 4 vayY 444

i) Jles e Uad ce cila glaa

daall s
e Uadll oy 231 gill (e JA iLa
s doh
1L s s sl e dnd s Al ok
GA Alaaia
B plaall 2y 1Y) iy bl
gl Jlesf il
Glethidll e de jsab il s iy las: Ju
il puall J g )
Jaall Ay s Jon
Ll (piled)
Cilelala) 5 S Ci g yan
s Al claglee
g Ul il g 5a
CileUadll (il g gall
Ada 5 Al S 0 ) L)
&g gall £ gana
g adll il sllas
Cnadlosall (3 gin
Glelhadll il glag

Crpablusal) (398 g iy slhaall £ gana



Agia )Y pball Gayh

ARRR

A A jaall cilardll

18 peadll Jlee Y
¢ el Al 38l @S il
45l Gleas ol Al s gall
Y YTVYY VWYY VIAPYE (VE£ ££Y) £6) ATE ov. qto
- - AY toY YVA £01 (YA+ o) (A £eY)
VYA ASA - Ve Vio oYY vao AL
VY AAe - ¢ 104 Agt ) .vo 1Yo
YAS Tov - ay o9 VY Yay 408A YY) YVY
vaa vyy ATYy aY ALY YYFEA Vo vio viovie
YEY LY )14, INEAT Y4 ATy ARRER! RARAR
son ¥y, VYA FYY A Ve Yooy VYEVES LR ST
IFY T a4v1 ¥ty Y4 AYA YV ave oY AV.
ALEAN VA £ oYY Yo AAA AV Ve VEY VYE
¥y oty - V1geY Yy Y €4 (RRLE
Yo £av 1) oAd Yo Y A ATY TAY oAe VY YT oovY Yo ve Ny
- YAYY T VYT oYY Y VY. ogd - -
ay) ov¢ ay) ov¢ - - - -
YAYYA TAe £ LAY Vot ¥ YN AAS AFaY e VY Fr vy Yere Ny
YY ovy £iv TAY AV Y YY) AAS A YAy ve yoyiyr. AAvS YAY
Y Vae Yy ¥ Vao vy - - - -
- - - - Yooy YEY Y Y.AAYe
YAYYA TAe £ LAY Vot ¥ YN AAS AFaY e VY Fr ey Yere Yy

=Y.

AL Jlesi cleUad e cila glaa

Jadl s
clelaill G 31 il e Ja) ila

cdoR

B il g sl e Al i il il

s Al dlhaaia

B _ilaall 4y 5121 Cay jladl)

£ Uall) Jlasf il

el e e 5 gn s e i iy foma: J3i
() G

daall 4y Jn

) (esd) 0

Gilelalay) § IS Cag joan

s Al clagha

ELLEJI Cla e sa

CileUaall o Cla ga sall

Lils 4o S 5 8 ol L)

g gall £ gana

g Ul iy llas

Cpetlosall (358

CileUadll o b slae

Criablusall (3 ga g iy silaal) £ gana



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

A yaal) Al 308 (£9)

bl (o Taliid @l g Al 5 0¥ S ) e el JS A pemal llaially Al sl e ebaly i) o 5
Y] ‘;\ a&ba‘gb %M\ E‘)\J}” (5. ghua g B‘)\J‘g\ u.nSM (5 _ghua ‘_Ar_ RUPLNEN JS* Aac ca.xﬁ‘)a.a,d\ C'.!LAJLAASU L_G“)QYU
Al ) b g

U ypanadl 3o00Y) a5 el Jhalaall 510y e sall JSael) JUa) e @lld g 4006 51 Al il ginsal) aal Hlalaal 3 la) Jias

AN ) 5aY) Lealga i i i pla) 5 i) L (m pati A lalaall e i paill Jlady oo allai skt oo

_BJ\J:J\ ‘_}AM e odlaie Ja el ‘; JLL;A” 3l JLL\ :ta;\‘)a -

bl o) gl 8K 5 Y e cled jal s b gt ) AdleaYl il 51y el f) dan -

Bl g )i e g i JS Jania g Al ja g by paatl Clingie skl -

)L\AAH L}L.\A = &LlLA}Xa.A L’\A.AASS \:\M‘ %Aﬁﬁ.\ﬂ\ E‘)‘A:M M} )L\AAH B)\JJ 3_\;.‘ d); (e EJ\JY\ u.da.d ‘).\JM QAJ -
iy dallas dadlia s RISk Appetite dsial Hhlad) 48, e &l Risk Profile <l dadil 46 4l
Al

b vaal) g Uil it 5 a3l el 5 s jlaall Juadl ) iVl hladly o o) 6 siue s uied -

oasy) shlia

leda iadl bl jeaieS Sl (e g sil) 38 5l b Alaiatie Al i) Ggadai s ASaaliall 5 5 joball (sl il adiad
Apladl yulea Ao GllXS @) adied s Aalain¥) ddadsadl A0S 555 Jsal) dpe o o dbilad) g Jual giall Guuail) 8 o) i)
o Dlaaiud) 88 e V) Gae 330 R 51 dale Skl Cliagies o) ja) s Slulau g daSall 5 ddailaally anti A3l
OSai A Alladl) 34 15 Aidial) Al e b gdle Al dakuil 5 daal g dandasi JSLa ) ASLaYL dgny il g A8 el Ayl
o) i ALY 8 laY) Sl )8 o) asenaill 5 BN (e Jle (5 sy 5 priall i) ilaad g Aldiaad) Hlalaal g Jaladll (g Sl
Slo DBl agity Cuddl ) e ey 2 gl o S5 LS ALl il el siue s il Jueel Ll i
_&\#\}gw\gw\&sgﬂlﬁ};Mgdﬂ\dﬁM\

(Al S bl
ASlaall 7 JA 5 Jab 48l jaa shlie sae e g Gilelhd sae e Lgialis )68 JYA e Aloaall Sl Hlalie (e clil) as3
(Aonall sl ks g sl 585 (2 - £7) Zlia) o

A ) i

e el A e LeBliatiul die Leale A5 i) bl JIYT dgal ga g Ll goal 3305 Jagad e clid) 5,08 Ll e 3 gand) (el
Al ) sall 5 el ja Y5 ilulal) (o Al s 4y 58 Aind Aty apndy il Q8 1 sl il gusil) iy Cy jad coan Gl 5 A pika
ol Baamie il il aading Al CadlSs () 5oy Cag Hlall A81S can g (BlaaiuY) die L ¢l 5l el clal 33l () e STl
Gl g gall (A Gl aae aaad ) ALY Adlall Laa ) ge 8 1) 5 Jashads e elidl aelud il g o Jladl 38 pall & gand) Jilati
ol e (Rasada 5e) clyslhaall a8 (£9) Zlan¥) o Al Hhlad il ey o) GSead) e 535 il slladll
Ls8lall (GlaaiuD A asiall 5 yidl)

-y-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

GBomd) shalia

L) COleal) Co o g 30 jlrd ol A i) Jadlae a8 il o) o Alaiaall 5 jludldl Ll e (3 sud) jlalie (o jas
L) el 5 08 (§ guall <l aly 3 paliall Jadi (5 gl Hlalacal Lica jas ) A3 G ) il o) abodl g agul) a5
A sl HleV) dpulin Hhla (£V) Zlaa) Gans 8 yabiall dadsa s 4,S5d) Adadl) 8 @lld g dlland Sl (5 suall il 0l

SAldl sl jlalda

o Sh Lhlaall o3 (e LS e all (o) 5 aiie B ) geay L) ya s Lt jla) aliy 83 gana il ool 33 Jlaud Hlalda el
Dlad halias )l afis aSae IS5 adde a3l s diu e 2 A s Dall o s (B i ge 23 Y JaY s Daail) sadl)
L il (2 a3 (530 (£A) Zliad) Cm s el slaall 5 o g gall 310y Lladl Ziadll 38 (e 375800 3 sasdl 5 ol 18 5 523040)
salal el

Jeall il (@) gl slalia

13 e 4 yiall 5 olil dlainall plalaall o) 5 .U land QI A (3 gual) hlaal i yre Jall Gul ) B sme il 50l (3 L) ()
G ) 13a 8 iy LS ey jlalia s 2l gil) el jlalie e o jlall 406 50 A 5 gane yiad i) (g g sl
il ol el Maa) (e dixie dpw ol HLafinl) 038 JSE5 i cagasl) (g il ol el Aain

Ay cdlarll Ui e jlad halia

il Jalail Lo jlm 3 50m auiag g e Dhandl Ly o sy ) el (e sl (S0 5 A1 Cilaal (e Aliaiall i) YY) ()
el Axd giall il ae Jaberll lld g ilylea) o2 Jiad Causlio (S5 5 Jo gl oy LS cipin ) Alaadly 3 jaliall Jlae 8 Lgsluual
A Y] COlead) 81 e ila (04) Zlaa¥) Gans bl Lo gan ) Claad) Ca e el i (ge Qi 3 IS

idaddl) i)

il T A 5 (g il puminll s Janll el a5 s 3 JIS B gl 5 (o il 0 31 il il e e
Tyl Ay gy 55 Aee panmn ol ) DA (e Uil a3 10 iy un s Gl gy Y HL g
ll 21001 26 )

-y



aa,¥) el eyl

JsY) o silS ¥

ARRR YoV
FEYY 1) £ €Y. Ao
¥ Yle goA Y EaA VLY
Y1¢ .9 AR EET-R
YIAYY . £y ey
Yy ayavan VY el ey
Y YV AaAY Y Ya) VYo
Y Yoy & )oY g4
Y VYo 1va Y ¢4+ EYA
YYVY YYY V¢ Yoo
oyo «AY Y¥. YAe
O VYAY Vi o «YA VLY
YY ¢4y (Y YYY
YAY 4y YYY YY.
YEYYAYLY Yéeayy vy,
Yo VAT YVA 4 1YV avy
Yo Y.t 0Ae veE oy Ve

oyl phlda - €1

(s AY) Sl ciliidag g cililadall J8 g Allaal) Al il g A3 Ganadia 33) Glaidy) slalial 2 il sl -

3 olall 38 pall aild 303 3 gy a el ALY (g2 pasl
LS e iy gl Baa )l
i oo Sl a5 s 52 52 )
A pae Gl sa g &g gal ey
Jaall daild JMA (e Alalad) daglly Adle la o ga
Slakaal) AR 5 juiloa Asilaii) CDlgud
A
A giall 5 3 uaall CAS a0
S s pall
Allall Clasas el 5 o giall
alal) g Ukil) e sSall
slalaal) 2L 5 AT Al il sa ge
Fun ge Alole Ao - Alle ClELES
Al i s
el S pall Aaild JA1s 3 i Jai jall ALY (a il £ gara
3 el 38 pall Aaild A 3 iy Jai sall Lai¥) (2 il

Al 38 all Aaild LA 3 gi Jasi el ALY (2 23l £ gana

A (il AL § gannall

eV Gy L) e it g cililacall 320 553 Yo V5 Y oY 0 Jg¥1 S 7Y 6 LS liall a1 o yall el s 2l Jiag oDle] J saal

B



Slaiiy) Jhlia - €1
TYOY e O S ¥ Y b LS L) i jal el il lilacall Alsad) a8 -

) sl YL

Clilaall Aslal) Ladl)

hrnianat et IR
Aad i) el & sandl A Ty e e pad e Ui s VLS Ak s
2 Alall S sall Aaild (Ja1a 3 gl Jagi pal) Alaii¥) (i i)
AY Y1) £ €47 VYT - - - - - - - £ €47 1YY S e gy gl saa )
Ao T €99 1AV - - - - - - - T €99 1AY A peas Sl s sy 52 Baua )l
LvY v Aave - - - - - - - Ty ave A jeme Sl pa s 5 52 eyl
- £V Y - - - - - - - £V 1EY Jaall el JYA (e Aalall Aall e s sa 5a
IRETRIT VVYave TV Y Ve vy Yod £t YoA vey Y\ AAA oYY Yo AYY TEA YVA \¥ LAY ey Slidaal) 4RI, 5 puilon Aol Sl
VYA Yod ) £V4 £V 444 ¢A0 VoY vy SAY ) £y 0 VY DA Y £YA 01 A Es
VY ATV oYYV VYVY VY4 1de YT YAy 1YY Y oA YYe £y AARAR] VYo AT Y YYY £TA Ao giall 53 jaall S il
AvA TIA £YY.ouY €147 4¢¢ ) Ar. vYa Yo £11 Yor Vi Y eva vy 1Y4 £VA YA AL AoV £ S s il
Y A£4 VY OFA - - - - - - - YV OFA Adlall Gl gall 5 & gaall
\ ASA 04A £ IYE Y 114 de0¢ - - YouY - Voo VYY VY plall g Uil 5 e Sall
VYA, o vq. 1Y) - - - - - - - LR TR slilaall 280G 5 AT ke il 50
- £YYYY - - - - - - - €Y YYY dan g Alole Ao - Al CliiSe
- ARAR - - - - - - - AARAN Al Glasase
(RETIEAN Yo Ay VY Ve YR Y VR vy o4 £¢. YoA VoY Y AAA oYY Vou AYY TEA YV YR oY AN (Al 38 pall Aaild JaNa 3 giy Jasti yall ALY il g gara
Y¢AYY V Yoy too YFY.ve. ) tor oV VY YYe Al Ao VAL VY VA Veo. vry 41VY Ao + ALl 5 al) Aaild 7 8 3 gi o jall LYY laal)
IRATRTL YV VYE LYY AYa. gy £ Y1V ALY YVIvve Yed 1.y Y ave Yay Y AL IRACERE] YUY 4Ly A £ garall
4YA 1A YV Ara FaA Ava.vde LYV oo YEV 04A 149 oAV IEEI AT Vot oy VAV 4y AR AR Yora Ja¥ sl ¥y Al g sanall

“te-



dga¥) bl YL

iyl e €1

DY IV S ¥ B LS ¥ Al pall ALY il pail) Julia cililaall Aslall Aadill g3 si -

ERVE PR WU IR IR SHlacall Al Al el Jeal
Aad il ozl & sandl A il i e e Ui A oS s cilinds ml
2 bl 38 all Aaild JA03 3 g Jad pal) ALY (2 i)
- - - - - - - - - - B8 e iy sl 5aa )
- - R - - - - - - - G jean Clnza s s (52 B3ua )
- - R - - - - - - - A jeme Clania s o s 52l ey
- - R R - - - - - - Jaall Al J3A (e Alalall el ddle 3 sa e
VY LY. IREYR I IRV YE A YEVAT At Yerave \ve 444y A YR Py Slibaal) ARSI § puiboe Ailali) g
ARR IS A Y. ava YiALA VY ayy 49 - Tvay - Yo VAs evy A\)EM
ALK 1oq Y. YY YAt oy Y - YooEVY yra AvE 14) ove Ao siall 55 paall IS a0
oYY £V) YYY Vet ART TR oA Yev.es At AER A - v ALY S s ,all
Y 1YA Y1t - - - - - - - Y g AL s all 5 &l gl
- - - - - - - - - - plall gl 5 cile Sall
- - - - - - - slalaall 280 5 AT Adle Cla g 50
- - - - - - - - - - G g Aol Rad - Al Ciliida
- - - - - - - - - - Al Clasa sa
VIV LY. IREYRYY! IR TN YE MY YEVAT At Yerave [LL 444y (TR 1Y Al S sall Aaild Jaka 3 gi Jasi sall ALY (2 il £ gara
V¥ oAd 44 Y. VY ¥ Vet - - Nove - Yo.qy [ERIAS 2 bl 38 el Aaild A 3 g5y ot pal) (ALY (2 i)
Ve. .8 VYA Ade AVA LA YV AYe Ye vt A¢ ARRARER AR Y JAe ARAARERS giﬂlﬁ,a,adl
qre YeA AN aVe \VEYVY ARIEAA] Ye tVA T AV ARA AR LY AR E R A

YN g s Ty Al g sanal)




Aga ) yobal GG

oY) hlda - €1

DY G S P B LS gl a3 A Al cilia adl) (a8

) Us jall ) Al all
Sl il A il il aa)
i A I G el A gel gl s )
b s RESCRAE e [RESERAE e
2 bl 38 pall Aaild Jala 3 g Jadi pall ALY (i jall)
VA - - - - £00IV) 4K e g ol 3aa )
- - - - - - A pean Slnsga g s gl 52m))
- - - - - - A peae Glassa s gy g2l e oy
Yy, 87 ey oYy Y14 Y. ) Y1.YYY YAY 4.V ) YAY 4y, ;uutmq;):;uz__.;mv B lagd
YA - - - - AY Y slalaal) AL 5 AT Adle Slasa sa
VA, o7 qey oy Y14y, LT A4% YAY Q.Y Y oYRE Y Alall 38 al Aaild Jala 3 g Jai el ALY (i) ¢ gana
2 ) 38 al Aailh g LA 3 g Jai el ALY (a sl
YA Voo oy 49 YAo [ERICESY °n YYY Yoy va. Al 38 sall Aaild 7 A 3 gl Jagijal) ALY G el £ gana
Yoo/ AAFA rihd.e VFVY ALY (raary Y oentany AU £ saxall
LVA VoA YY YV, n4e N oovEYey (VoY ouy) VY P YO I als T LS g sanall
DY O S P B LS gl a3 ) dad gial) ALY iludd)
A, el Gy
LA sl Al Al al)
a*i"‘ifwffh_‘s‘" 5 sl e a"‘f“fwff%ﬂ 5 jal) laal
St ey CeR A
Lol Jos e N
+ el 38 jal) Aaild Ja1s 3 g Jai pal) ALaBY) (s )
VA - - - - AV Y¢¢ 408 je & gy g2l Baa )
- - - - - - A e Slnsa s gy 52l Baua
- - - - - - A jae Sl se g i gl Sle oyl
R Y t.0 YA VY VYV oY (Yo 1A) Y31 vy slalaal) 28I 5 pilae dilati) CMgads
4 - - - - £ AT sladaall Akl 5 AT Llle Clagasa
R4 Ytoo YA VY VYV LY. (Yo 1) YYVAYY el 38 sall Laild JA13 3 i Jash el (ALY (2 2l £ gana
2 lal) S all Aailh g A 3 g Jaii el (ALaiY) (a jall
(YA Ye4 Y. V¥ oAl YYe Vere Al 38 sall Aaild 7 A 35l Jagi sal) ALY G aill £ sana
Y Ynet YA Ay Vo. .4 (Yo £v3) YAV Yoo (A £ saxall
YA (8Y) roary 1o YoA (. V) YYY YV YO R g als Y LS fsarall
DY Y I S T B LS Ll Jat a3 ) Clia el Aad gial) Alaiy) Hiludl),
Aga ) elal GG
Lesioa Jand o3 Al il jaill 4a8 iall alaii¥) 5 ludl) Ledial Jaad o3 Al lia il
s ey 9 e e
& sanall A sl wu d‘j‘d : o 4.“’4 ' Jeaei 3 3 J_!A“ f.'“dfy J,M.F.T_n
e e LT s s
A Aa el A5 Aa )
+ Al S all Aailh Ja1a 3 g ai pall ALEY) Gla el
- - - - - - - B8 e g s Baa)l
- - - - - - - 4 jae Clususe s & g (53l B )
- . . . . - - A e Ol se g I si sl Sle oyl
. . . R - R R Jaall Al IO (pe Aabadl Aadly Adle 3 s g
oA AJY 09 ooy £VAA (€ AgE) Tey ovy Y14 Y. YAY 3.V slilaall 4600 3 pilue Aplait) E gt
- - - - - - - slalaall Al 5 AT e s sa
oA ARY °4 ooy £ VAN D) tey ovy YA Y. FAY ALY A S el Aaild Ja18 3 g Jadi el ALY G el § gana
3 Al 3 al Aailh 8 3 g el ALY Gla el
Yr.a VAT . £4A Voo o1y 44 YAo o1 YY1 Al 38 all Aaild A 3 i o sal) ALY G 6 gana
Y YR AREAR £ VAN (t\‘l‘\) AvAh oA riNd.e LY \YY glﬂ\&yg.dl
Yooty AN (ver) (Yo ¥e) VoA ATy Y1146 (VeY oY) T g s T B LS - g sanall

Sv-



s shalaal) da o e cpal) Cilaiu Cinbali - )
- Aalladl Aplail) Cagiaill VIS o) SLaiY) Caiail aladinly Hhlaal) da )0 G cpal) ot Caieal cn I J saal)

Ay ulal Gyl

& sanall aakally 5 Al Oy Aalad) agally Sy i)
slaladll Jaall 4 JHa
Yoo 4£Y Yoo 45y - A- S AAA
YV AA YY AA - B- ' BBB+
- - - B- (e J8
oY YYo oy YYyo - (Quaa
¢ AT YA ¢ AEATESE AT ple gl s e S
R AN XYy o WVA VYL ¢V ¢y £ sanall
A,y el Gyt
Yoya Y osis v
& sanall Akl g Al O Aalad) el Sty Caail)
slalaall Jaall 44 A
Y9 994 1. 49A - A- ) AAA o«
Y FYY Y YYY - B- J BBB+ (»
- - - B- (e
TY L6 €Y WY Y oy Chiina e
¢ A1 gVo ¢ Veq Yvo YEY Yao ale glhd s e S
o yoy Ao O YAY Ve YIA Y £ saxall

STA-



Jaia,Y) ulall Gy

IR EIEESE

. < - A =l lald) <
g saxall Al J 0 1S5 0l Lyl * L ol ol oY)
s AY
£ 8). ATO - - - Yt Y £07 AoY Y 4oy vid
¥ ouy yor V108 ¥4y qyo Y TAE L EA Y4y qo¥ YooY Yig VY VY
£y 18y - - - - £V 18y -

VY 164 €Y - Yagy V¥ AT YAA AAO Y FAV YY1 g .onovy
Y Yayyvo - - Ty q VYA Y Y .19 901
LT - - VA - oAd Aoy ]
Y £34 £YA - YAy V¥ OAY YAA AV §AE.EYY Y 88108
vé Yoo - - - - TAYY. o ave
Y¥. YAS - - - - Tevany YYY A
o YAV Y OYA \REEF - Y4 AA YYVAAY. Y Ve ved
£YYYY - - - - REE 1Y Y
AR - AV Yo vat AV V) £ Yy
YEaYY Py, VA ova £YY €14 IRCUEI eNF EVe  AY YA) Yie A AVavyY
YEFFA VLY TAASY ¥YYoto IRVIEER St.Ved  AY YVIVVA A ££TVAY

-14-

Al s e @ g gall L) Jhlial (il ¢

43S e g s Baa )
A pae Gl g s & s sal cile |l g 3aa )
JAall Ll JDA (e Aalall Ll Alle il o e
slalaall R 5 puiloe Auilatil i g
2l i
o gia g3 paaa CIS Hi
S S5
Alle il e s & 5
ple gl Cila Sa
slalaall A8l g AT Al il sa ge
Fon o Alole da - Aglle il
Al Clagasa

£ saxall

ARRRWITIUPvES S I PCRRPVPON|

Al calal) e iy *



Ja )y ulal Gy

YoYe J¥ sl

oy i Y sl Y Al Ll
) (534 ) (534

A 4va vvy ¢V edo0 Yo Y4t AAY Yoo avy yéo 1401 ¢AY
'Y Y4) Yye Y1) 414 00 YA AT YEN Y Yyo ay¢ YY ey VY
oYY ¢vo - - - q AR EE RN
) 14y 4.4 (/\\‘\’V) - - 1y Y Vel evy
EYY €34 - - Y €A - IATIRARY
YA ova - - - - YA ova
YeAayYY YV, AR AR VoYt Y AN AAY Y YaY Ao Yooy ian
YEFYAYWLY VYo €A ¢v\Yo \EAREAR Y ¥yl tde Yo £6€ 0V

V-

DY I S ¥ LS (9) aB )l (3hg Ciniall) Jal e g Al Ral) sl qua Al el il a3 g d

G
@AYl Gl
* 1:,“]
Ll
S5 0l

Alall 353 ks
£ saxal)

Yoy d ol ¥ AL o g ganall

Ay ) Al plitly *



a1 el GG

g LB U Cacen 5 sall L) JllAal a el g

Yoy dN osls ™

BoSall ey dlsis L
g el g Uil Ll . ] . ;
G5 dali el LSRN iy delia

£ Y. Ao €)Y Ao - - - - - - -
Y o1y Yoy - Y o1y Yoy - - - - - -

gV ey ey ey - - - - - - -
VY €9 ¢y YY. YAo V¢ Yoo YY1 vva AR Y «AA AVA ary Y 1Y AVY \Yo
S WYAYY £ AEA VY. YoV .08 - - - - £V -

EY YYY - Yoavy - - ARER A - VY EAT -

1YY YY. 1Y Ave AREEARY TAA Yva v ava YA Yooy .Y
Yeayy vy, Yo Yo Ay ¥ AYYV £V ARRAR Y VYA £V Y «4vays AR AS-AN Yory ey oYy
YEPrAY.LY AAdve nde YoV At \FAREE] AREERES Y Yqo Vo ARV EN-AR Yovr iy Y PAT €4

VY-

A8 e s gl saa )

A yan Glussa s &gy s el g 3aa )
Jaall el JA e Aalall Aaily Adle <o g sa
alalaall A8l 5 jilhe Alail g

alakaall A8 5 AT lle Claga ge

i ge Alsle Ao - Agle il

Al @l

£ saall

Yo 8 gl oS ¥ AL - g ganall



SYAY L I S Y B LaS (9) ad) Jlia (Bhg ciiualll Jal ja g (s baiBY) £ UaRY o AilaiY) il il 4 365

a1 uiliall Gyl

Yoy JsY sy

30

Cpaaigdclia
Silelil

el e

Bl

A=l

EEEPEEE

Ju

r’é“"‘

Aale Gleas

Ale s se g &l 5y
alall g Uil 4 S

gyl

ARRRWPNITES S ISRy FVERN

G Jia - ¢V

1 pudl e Lln jhlie

1 gl ol Ao
ol ol g

LI ol o Arnlasn

Y syl Y Alaydl
& sanall ¥ s )

(exe29) (D) (=29 ()
YY.Yovy YV av. Yevet - Y 14Y Ao) VY £y
Yory Yy AL - TEY AVY - Y VEAYY
YAYY eV, oV At - Yoyt - ATENY .
Yay cov o 4qvY - YEY ¥V - TEY AVY
Y .4y 44 VY oEY - YE. oA - Y VYA AVY
VYA EY Y to. - £4 8¢ - vy o1t
YAV V1Y Y YYe - VEE Afs - AREA
VEE YEY YY - Y4 yve - BERER
AOan - - - - Ao
IR EA vas - YA o) - Y oY A
T AYY £V Y - - - ¥AYY £14
Yoye) YAy - - £VO AV - 4 1Yo 0AY
YEAYY PV, Yoy ey Verat VAN VAY Y A4Y Aoy Yoonev nan
YEFPAYLY VYL EOA TR IEARELL! Y ryinde Yo oV,

s sl e 0 sSi Cpatlusall (3 gia 5 Jall AadlE dpula 3 Y409 5 Y0¥ JV1 S YY) L LS A ) e (%0) ey 48 suad) Jlan¥) e il das o) il il
A,y bl Gyl
AR ICTE (S A Yo¥e sV oss

& sanall SIYY WA IR PYIN Jaall 48 & sanall Caaloal (3 g8a Jaall 48
Y4 0A¢ - Y4 oAt Yeasgy - Yeagy
Y4 vy YA YAY Y FY. T oq) Y.oa4¢ oqy
vave Y AAA 1 Y vva Y YYA o)
TV YYe ¥IYve LY s. vy YAVYY 1Y 04

-YY-

gyl



) e

£A

5 (U8 Lage) GBaILY) 5l BN e Bale) <l i pulea) Chgaatl) aly) Yo Yo Ja¥1 silS Y L8 LaS Baildll e il i) (la pd ga (il (o Lagd -
[§ d [ &

A el YL

& sanall J‘:T;}\; s ¥ e S @m’r&;‘iﬁi J“‘i::;j‘s' J‘)‘::’\“‘“i' ﬁﬁ“ﬁ: aaly ek Al Chasasal
) i
£YY YA £YY ¥4 - - - - - - Ay 3al ol
Yare . U CRRN - - - - - - sk bl
Y Yve voo 1e% oo - VYoVY. - - YA €37 Y YOy ans 4338 50 sy g2l Bauan
Y ouy oy - - Ve ove £)AYT Ve Y YOY ATY Y Vi A1 4 yae Slicsya s & g (53 Sle |yl 532 )
£A ToV Y ve Y4 V€A VY AYA Y ete Y vvY YTy YA Jaall el O (e Aalall Aall e la sa 5a
ARFLEA - Y 4VA . Y4 VoeEv £€q AAY €10 ) LY ¥ ) ova o) Y €14 Toy slalaall 28l 5 pilae dplatil gt
Vot o Vot o - - - - - - DAY Jalall Jaall J3A e Aaledl dally ddle i s 50
o YAV - VY YYY ) Yie Yo AERA £40 TAY VYT AYA YYE sladaal) 48 (5 AT Adle g 5a
Y aVEYAY ) AYEYAY - - - - - - Aigda 5 Aals S 55 ol i)
YYo LYY YYo LYY - - - - - - Al Slasn ge
£YE YAS Yat €44 ° VA YAS rv AN Yoty oY Y Gan g Alole Ao - Agle cliiiay 5 a0 Slasn se
VYA Y YFA Y - - - - - - s e oy pun Sl sa 5a
YV VAS LAY IEEAREL Y YAL £e0 YAV A VALY VYA Y AYa e, £ty Ay AAaYrs Clagagall £ sana
il gllaal)
Yory o VEA ARE At ov ¥iq 1V Ted oFY VYT TYY Y 4.t 904 B jeae sy s wila
VA EAY VYR AR AN TEFVA YAY YVE ) ATY oY Y YYLAYT Y YTY YoA TYFA YA eSae gilag
IRVARET Veo Y AL VY TVA IAARER Yoy Ve VAR AVA YAA VA
Ty Y.¥ - - ARY Y 40y Yo £YY Yegott AY ¥ar
VoA Y VoA Yy - - - - - - Jadl 4y pn aiada
Veo oy Véo oy - - - - - - Al claai,
Of AV £e0 1V ¢ ARl - Y VaA Y¢ w00 YEAA AL TAY Al Aale Ao - Al cliida 5 AT il slhaa
YaYy YaYy - - - - - - Ala e day puin il e
Y¥FFTeYe Ve TrA VA 1€ Yoy vay Y tAeuY Yo 0.0 [ECTRIN VVErrA il slhaal) £ sana
Y AoY 014 (XD YY.oves YooYy YA (Yt VAL Ve Lo YA AR IREEET 45l 5 padl)

vy-



¢ (A Lag) GRaIe) gf By k) 5 58 ubaa) (A et ay) Yo 1 ) S FY (B LaS Bl el LR L) (a2 (g2 (ot ol Lagh -

Ao ¥ bl YL

saslall

YYA 44y YYA 44y - - - - - -

Y Y eEYAA Y Y eE VAN - - - - - -
YYIAMY oY4 YYA - VY ovY. - £A YOY Yy ey Y e £AY
AEAR IR Y - - £A ed YA,VYE, T VYo Y oA YAS Y YYo oo
AR IR N . oo \ou ARIEAA ALRAR Ao AVA EAR] A
AREE AR - Y 4VA QYA ANRR VI -] ARIAR S Y EAY YYE ARCAR IR A Y aA. €44
yov vig Yov vig - - - - - -

S NVAY Vi - 0fd oA Y 44y 614 oYY AAY TAY YYY T4 AV Vig ved
4Y) oY¢ aY\eve - - - - - -
YYAVYY YYA VYY - - - - - -
17 AVA YAV VEY - - Yay Y AV Y¢ e Y¢ £y
LR an .1 - - - - - -

Y YYAAe ¥ Vve. ¥y Y OAY VYE ¥ oAt EAe Yov. ¢AY Y YrAvYe. ¥orYe vaa Y VYT TAL
Y 4A. Ve Ad &Yy Y AAY oy oY YAAA Y Yo. Y YA ARY Yva yay
VY £Yo AYY o oYY Yoi AY Y AEZRAA! ) evia Yoo ARETANCARY Y Yivare TAYE e,
Y oAY woY V4¢ ovyY o1yl Adgy YVY o000 ARCAANEE A4 ACAREA £Y0 WV E
YAY oAY - - - Y\ Yo Aovi VYY W raary
yov ey yov oy - - - - - -
VEY AAY YEY AAY - - - - - -
o1y £V LoV VA - - Yoyve Yo ¢Yo AR oV AN
Y4y Y YAy - - - - - -
YYory ciy 1Yo ovyY 4y dve €407 0YA N ARY YY Y £1Y AAY FAraanaA Y EYY oy
¥ Vie YeY (V Ao VV'V) LEZSRAL Y vy dqeyv TYAYYe (ﬁVﬁ VV“V) (!‘52/\1\) Yeg VYA

Vee

ila g gall

Ay 3al ol
bl s

LS e sy sl i)l

4 yae Slicsye s & g (53 Sle |yl 532 )
Jaall el JA (e Aalall Aall e s sa 5
sldaal) ZAISHL 5 e Aglati) S g

DAY ezl Jaall J3A (e Aalall Al dle s s 5
slilaall 280G 5 AT ke il 50

Aada 5 dals IS 8 b ol i)

Al S sa e

Aange Ale Ao - Ale Cliidia g 5 Al il gasa
s g Ay e D2 g 50

g gall £ gara

iy llaal)
A jean Dl ga g g 2l
Sl gl

2 il

A yiie JIsal

Jall Ay parade

oAl claai,

Al e Aad - e iy (o HAT Cilsllaa
s 5o Ay o Sy llae

iy slhaal) & sana



P VP JON [N\ PO [ PR ¥ 3

Jaxdl L'g.ﬂ.ua)l.u\%hk;dl.c JQMS:\LJAQ:\:AJA‘)LL“\J (‘)}%\m)uﬂétﬂ)ﬂ\uﬂﬁﬁm\)&md‘m‘rﬂgﬂ‘ 47”"‘“ @G\)}‘Qw‘)\ﬁm
YOYY/ON /) e lolie) s AY) A padll ciladiall g g el e o gl o sl

e Uadl) eluy y Calls o 41 Al Gty Zaalll Gul y (Losmall) oo JUEYT Al o5 1) Aial) ZJERY) As ol 310y Aiad S & 8 (5 el Sl L8
iydass o3 Le bl Jiay b Loy sl ey Lo yidl Glid) A ALals 400 dad slac) Lalll cileSind ¢ Yo Yo ale 3 ol 8 dabidd)

ALl uld 3 giall (535 5 danl s

A dadaiyl e daad ) ) dxal e

&L\J}Lﬂ\'&)"m‘éjw_ﬂ;w\@dm\ﬂ\

Al Glaldl 8 4l ) clland) ae Jual 53

Sl il g da gal) dndlaas Aalal) dunnladl juladl cillaias laty Lasd Ciaa g 5) Alaiaall )yl daal e

‘o ._1 R

Gl i o Yo alall DA Ll e s Lgindlad Jiladl 5 Jsladl g Jadadll) a5 5 ayan o3yl 138 Aoty Glid) gl (m yay 28 jlalie sae llia
sJ}ggm.\aqu M;)A‘_;\uuhd@‘ou'aV'\"?\.cd%%)ﬂhﬁ\&\dﬁybﬁ)\g&ﬂ\ﬁ\sww\d@}&k&gékj;l«?iﬁj\.;ig
Lol 13 Y Aling g Jo gl SIS 5 paine JSE Glid) U8 e BN jlad s il 0 a1

Jandlls Y oY V/VY/FY da 3aias S 3 ghall Josadl 13g) el ) lid) il sllaa 5 03 g g5 oyl il 50y Gans¥1 Aal) (s ool Jgand) -

Bliaiud Agggall <l il s sl
Aa ) bl YL
YooY ¥l el Ty
e s . o Al il sllas 2 Alle Dl g 5
SlEsall dvanY) dal) .
= i § 08 Al culaiiall Al LAl dally cliiad)
YY 0uu - - ()g_&\))uy)éfi)\}()d
Y +49 909 - Y IFY vey (055 ¥ Lsa¥) Sosel ¥ s
Y§0 v Yyo Yoo EAYYY (56N LsaY) Sl Y5
- - YAYLY A
\ VY fo04 YyYo Yoo Y YAA AN £ gaaall




oasl) 138 Y Aling g da gl GlIAS 5 e JSE Sl U8 (e 3081 jland s 85 o) a3 - Y
CYOYANY/YY amy et S agiall Jhanll 13 Aaalad) clid) <l gllas g il g gl dn sadll < 50 Apans¥) Al G olia) J saall

Ao ¥l Gyl

YooY J sk

(&) i) 3_ydl) Jaus gia danYl Aagll
1LY YY ouu
Y,y Yy +449 409
ALY Y60 vun
Y YVY £04

Ao ¥ uitiall GG

I EREIRESA

(<) 5i) 3yl Jau gia AoanY) Al
I YTA TAA
Y, ¢ Y CAA €14
L VYA TYY
Y EYe VAL

-v-

(e ) L) (Sl Y5
(osed ¥ osY) Soel )Y 0
(U3 T HsY) Sl JY o

£ saxal)

(Ded ) oswY) (Sosal Y50
(osed ¥ sY) Soel Y50
(U3 T HsY) Soel Y0

£ 5axal)



Mgl e - €4
b LS oa aull s Jaalds o)

DY Y G oS Y B Las paBladl) aliatdU Addal B Gulud o (Aagada ) clygllaall g Ol b Lasd

Ao, uball VG

iy slaal)

A pae Sl s gy il
eSae ailay
Aoais il
Rz yiia ) gal
Jaall Ay pun panade
GAl Claais
Ll Alole dad - Al ciliiie
oAl sl
Al e Ay o iy llae
iy sthall £ gana

LAt a3 g gall £ gana
428 gial)

ey sthaall

B pae Clussa s dlgiy il
eSac ailay
Apais il
iz yite ) gal
Jaall Ay i panade
s A Glaais
e Aoke ad - Al CilEida
Al sl
Al e Ay pon lysllae
iy sthall £ gana

Al A e S 31 e S 3 Y e I 5 e SSH B
g sand Bl O gt el USROSl o S el o S 0 S
Ol i A 4laly el VA el YA
YOOy FVY YEA ARE AT o8 YYYV TR oYY VY)Y FYY VA 3.0 VY
YA TYA VAN VYA oY ARET o.t £Vo Y VEY ¥ ) YLy vaY Y YAE TIA o Yoy 4.
\ Ve YYo yeo ‘YY) VY OFYA 1TY OAY yov avy VAL .an YAA YAY
Yoy rYo R VY 0. o1 ¥V Yo% VA ANVTY o YAo
VoA ¥y VoA ¥y R R - R R -
Yéo 0. % Yéo oYX - - - - - -
oy 1Y - q v Y& vay ) 004 Yy Ao YUY
EAY ALY 01y R - Y V4A YA N VY Ve o, YYY
YYY YYY - - - R R -
YY £V YV, AYor Avq £YV Yov eV YYY KLY Y (14 ven ¥ ETA 00 TAVANYY
YV VA4 L4y 8 V4A 4VA £9.9 .4y FoouY Yt ) 40A ov¢ IRAR A ¥ . Vo Yay TACAAAY
DY Y e Y B Las paBlanl) (gl Addal) 88 ulud o (Aagada ) cliglhaall gl Ol b Lasd
A ¥ eball Gy
) TR VELPECRICINS S IR [ UV el ¥ e Sl el e SiSI .
) 3leaiul 9 S ¥ ST T h ) = ENPESFH|
gl oE oo Sl T on S ¥ i FNETHR PREETHN PREETAN S K
Y AAY VY A4 avy ) LAY YYY o IREEL) Y ¥vo Y VA AAY AERAR
YV oo «EA T Yoedq g0 A4 440 YYo vve AR-LAARY- Y YVE ARY Y 1.9 ¥Ye o VAo otV
Y CAE AYY YYY Yo oY1 Adgy Y aTE AAY YYo 140 Y¢4 vao Yay oy
YAY VYV - Yoo q¢y qvYa qva o 44y A Aod Y1
Yyov ey YoV o1y - - - - - -
YEY AAY VEY AAY R R - R R -
V4 Aot - V¥ YEY ¥ Yy - Y4 Yey Y YV
o¢Y oy oV VIA - - YoYYq YYovay Yo yan £Y YET
yay yay - R - R R -
YY Ao VY Ver. tov Yho AQY EAY TAY YUAY Yt Ve LY YAY E0A T red TAY
YTYYA AL ¢ ovy 400 V.1 000 Y are vYo YYe. V£t VAVY YAS Y VAY vVt ESARAN

=Yy-

A8 gial) LgalBliaia Guun Cula g2 gall g5aa



AiaY) edlen) 38 ja Ha - 00
Dok LS (o ) 138 Jealis )

YO a g5V sy YooY JSY gss Ty
il GG Joted CYYL Gy Al il GG Jotad) G ) e
Yooyt Yayer LA ST £6 VA Sl Vs
(V1Y) () VYA) ( YAY) (vaY) il 4ia
Y14t ¥ YAQ Y YAL Atve s
VY BRI Yy TY AV TN
(€A YAT) (e 1:7) #s al

(Y1 E) (VY amy) £ sl
L 8aaeie Luial 3l Ao pane Aad (5 AYI B eall 33,1 Ll Joladl) lidll Jiay ¥

Aslal) Lol il s - ©)

AL iy sllaall 5 AL 2 s sall 8 L) il oY) S

ALl 58U Asbal) Al (e g pan bl g anl) il gl A Ca ) i) pading

sl g g pall il Alladll (31 50 3 ) 38 guad) lans) sV (s siasall

Gl o sbaa a e 5 e IS Leaadle (S Alalal) Aal e pgn ) Al Slanall IS (055 (6 s s I 5 sl

Leihiadle (e Gsadl (e e slae e Aisa Cand LS5 Alalad) el o age il Led DA 228505 i (5 AT I ) (5 i)

2 akaia JSa Alalad) dally Badaal) g Sliall Aflall by slaall g Autlall <l g gall Alstad) dagdll -

LAl s pall ] Alslal) Tl 2383 TS g il ghacn g gy U1 (Janl) g ¢ e s 58 S il (o Aol Aagilly Aagie clild ZLall il sllnall g Al il g sl im0

+ (Aeadiuall A g il (3 k) Al il slladll

Ll MRl o Y ERINEFE ol B, L Al (5 e a1 ol G Alslel) dagll
sl Rl A galdll 2 Lugale Lasdiod) MR FENEN] s oSS T Ll il stlaall / ALl @l g pall
ARRRY ARAE)
Aatad) dagilly Adle &la g 50
Al Al YA (e Alalall Aaslly dlle il 5 5
Gl Y Gl Y @u“l"l‘;n 1,1’“‘\‘1‘:” IV s sl VeV v ey o S ey i 30
= Sl
L )lie Gk 00
Gk Y Gy Y ey Al el S G5 i) Yy R s s il
igiie
8 dalaall |
Gl Y Gy Y ‘;:.\ﬂ‘\l ‘J\’;\] U9 s snall . Ve il 3k pgd
=+ Ol
[REENN A 1oV Jaal) daild (PR ¢he Astad) Lahlly Alle s g sall £ gana
L e Gk oo
Gehi Y Gahu Y Al 312Y 48 pudl Aasilly S (s gl Yro¢ay £Y YYY A ge Alile Ao Alle CliiSa
il
AV Qs Jaall Oy Alolall Aedlly Adle g e
) ) L .
Gku Y Gihy Y @uw _1J \1:1 Y1 (s simsall VY va. WAV B o L] e pd
= Sl
i % ob - . .
Gk Y Gk Y a;ﬁ;ﬁi A Gl Ao £VE AT Vot At L) isie e pgd
5 Sal
YoV vt Vot ot AV Jall) JAa) PMA (e Dslad) Laiilly Ll Claga gall £ gana
Yo. YAY YE1 €A Astal) Lagilly Al s g2 5al) £ sara

Aalad) dagilly 4l iy slhaa

Lo Gk 0o

G Y Gahy Y Aglla 512Y 48 sud) dadlly S (g sisall 14 Aot oy Y Al Aale Ao Al Ciliiia

Ggdie
14 Aot oy Y Astal) Lailly el iy slhaal) £ gara

ARAL PR KR RIPERE > EQUE i PPY- WA PRSP PPY-WON JUNTCR TP JPEI ES A
+ oeuan J Alatal) Aally 5asna i)y lial] Adlal) by sthnall g lall s g gall Alolal) Al -
+ Allall Ly a8 il Ll 0 ) 35 jallal) Al by st 5 ALl ol s gl 4y yibal) Al () e L oli) J sml) (53 3y Lo elifinly
gy el YL
YO e JN s Ty Yoy I oS vy
Aalall Al (5 e Aalal) dagil) i) dadll kel daill 4 jisal) dagdll

Astad) Aagilly Sasaae 38 Adla cilagase
S (5 siasall Y AdL Y. Y AAS w00 LETA A TEYAYY 43S el sl gyl Glaled 5 JledY duald s daY @iy 5 bl i Jhlial
A (s siall YEYY TAY YEYa .y Yoy .y Yoy yov A e Sl sa s g (3 @il 55 4 jls Slls
Sl 5 gl AR TR ARY AR RN At ARIRVE IR & V) TEd £y slilaal) A8l 3 ydilae Anladl O gt
S5 J Y s gl o YYq g4t S VAY Ve oYY €74 S YA VLY slilaall A8l (o Al Adle Sl s e
YYoYo V.Y XY EYA YYA YYVAY VY ALRCURTYY Astad) Aol 3asna e llall iy g gall € gana
Uslal) Aagil) Basaa i Aylla by glhaa
S (5 sl ) AAA TAS Y AAL qYe Y arteny Yary g A pma Sl sa g g @il
S (s siasall ANETCR g WV £Y0 AYY VA OEY YER VA EAY VYR edac wilay
S (s sl ARERIR T Y WAY oY \ YA Yoo ARSARLEH A8 i
S s gl VAY 4vy YAY SAY Yor ov) Yoy Y.t i e J) el
AARAYRELY Y1) 114 FAY IARSEREAY YY ora qqy Astal) Lagilly Sa3na 4 Lllal) iy sthaall £ gana

ey

) Sl pad e oy Ayl Al psmal) 3 cm 38 5 Ly L a3l () 5 ) 8 8 Bl Al iyl Al 13 g el 2l il o
a laaV b Jane € sl e JlieVl



iy gllaall g il g gall cilbliatud Jolai - 0¥

SYAY e O ST LS L e o Laola i Al gl 5 gial) T 5 ol sllaall 5 <l g sall liliaial il L L

Aga ) ulall Gl

il g gal)

5580 b )

PSIREIEN

LS e dyi sl Baa )

A yean Dl sa s & i sl Cile a5 33 )

Jaal) AailE ODA (e Alslall Al Adle 3 s 50

slakaall A6 3 pile Ayl o

DAY Jalall Jaall dals JYA e Aaladl Al Adle il sa 50
slakaall A8 5 AT Adle il sa 50

Agla 5 Aals IS 5 8 i)

A0 Gl g 50

Tan ge Alale Ao - Aglle ciliidia g 5 HAT Cild ga ga

s se Aoy ia Dl s 5

Chagasall £ gana

by sihaal)
A pae Slunssa s ol gy pdlag
#Slae ailag
Ao s
L ik ol
Jadll Ay e panada
s Al Glaaia
Al Alole dagd - Al Ciliiia g (Al il gllaa
Al 50 Ay poa iy sllas
by silaall £ gana

iall

YV S T LS gy gast o Lnala s Al il 5 yall T8 gl sllaall 5 s s gl il Qs L Led

goad T o X ERETe
£YY ¥4 - £YY Y4
Y Yo VY. - AR - R
Y YYo voo VY vY. Y YoA «Yo
¥ o1y Yoy Ve ove Yoiva
EA oy €Y AAY TV
ARIREA AN TV oevd o oY) 4YY
Yot ov¢ Yot ol -
O YAV Y Y14 VA4 Ya.AY
Y aVEYAY Y aVEYAY -
YYo . YY AEKIEEA] Yeam
£Y¢ YAo ARR I AARIN T
YFA VY - YYATYY
YV YA4 .8y 4440 VA4 AV YAA Q¢
YooYy g 0 Y\Y AR AW Y-
YA EAY VYR ARG YV av) 44y
) OTVY 44¢ YA AAY AIRSEIARAY
Yoy Y.¥ YYV AV Y YAY
AR AR - YA WYY
Yéoo.Y - Yéo o.¥
Sfv AV - 0t AV
YOvy - YYYy
Yy ryieye AYY tot YY EVY AV
Y Aoy ond A Avy eve (e VY4
Aaa Y uball Gyl
g saaall R (e I PR
YYA 44y - YYA 44y
Y Y€ VAA - Y YeEVAA
YYYAAMY YV oVY. Y ¥y AT
AR IR Y VYA YEY Y Y¥yeaye
AR IR vy VoY Y44
AREER RS T ALy o VYY ¢04
Yov vig Yov vig -
0 YAY Vi Y lio £A Y oYA Y.
ayy) ove Yy ove -
YYAVYY Y.voayy Yo Ve
1Y AVA - £V AVA
41 .14 - 41 .14
YU PYA TAe Vo rYevay AR AL ¥
Y 4A. dYe YYE VYY Y AT VAY
VY Yo AYY Y4y 4¢y VY WYY Ade
Y «AY woY Y YWY Y «TAAYO
YAY OAY AR Yo dq.1
YoV oy - YoV ey
YEY AAY - YEY AAY
oY £\ - CRAIEARY
AEAY - Y4y
YY ory ¢Y N4¢ 0%A YV AYA AVe
¥ Vao Yy 4 Mr. YYY (a/ﬂ’i ‘\A\)

-va-

<A g gall

Ay 5l il

ok Gl

LS ey galsaa )

4 yan Gl a5 & s sl Cile Iyl 5 33 )
Jaall Aaild IR e Aaladl Ll Adle il 5250
sladaall R8I 5 jilie dulaisl i gt

DAY Jalal) Jaal) daild VA e Alalall Aall Alle <3 sa 5a
slilaal) A8l (5 AT Adle Cild ga sa

gl g Aals Sy & e

A0 Dl g 50

s se Aol Ao - Llle L5 5 AT Ol ga 50
s o a Dl g2 5

Chigagall £ gara

iy gllaal)
A jean Clasni s &l 5is pdla 5
eSlae ailag
Ao ey
L ik ) ol
dadll Ay e panada
oAl dlaaia
Al Alale A - Ale Ciliia 5 (Al il gllaa
Al e A a il llae
il slhall £ sara

Glall



dna ¥ bl YL

YooY dsY oss

o e S

Alad 5 4 (e

gl ol g il i © sl
ALY AAY - 00 ¢V¢ Yev o4
Yv4 4014 - £ VY Yve AAT
YA VI YA £¢9 YV ATAAE
Y AYY YAe VY 44y AV YA AIRRA N R
Y ooVYayy oq.v YVY EVA Y AoY YYY
Youy e - V4. 04¢ Y YVvY et
4 1VY Ao Yo orA Y YYY Vg AYYa Yoy
a1 bl Gyl
Yove J o sls ¥
Y AN - - Y« AA
A\RIEANYS ) vay Y Vo) Y evy
\Youe \ vay Y Vo) Aoty
Aaia ¥ ailall Gyl
ARRE WPV IUP LR g
g smel o DR s
Avo Y.o - V¢ oo Y. 00,
€17 74y - €Y. £1Y ovY
YA arq ¥y ¢Ao Y Yog WY
Y YYY a4 v a1 Y. oYV Y Ydd 0.A
Y VYo q¢y 1ARY Yva 4yAa Y Ado edy
Y 4y4 ov4 - YYY AAT Y TAY Tey
Ve VAN 01V 4 0y Y LAY Y 4 YAQ QA
G, bl YL
AR WINPTt A
Y YAe - Y YAe
Adye ) Yo¥ Y AoA oV.o
A \ Yoy VY AoA Y eq

Ao

Alaiaall il 511 g cildals Y1 cBliatul - OF

Alaiaall el SV 5 iUl Y1 sl U Jsaad) o

& -
29t s -
Al
Ais e 5 A sian dlati) S0

gsaxall

L) g e 3 ke
il jidie 3 sie

g saxall

& -
28t s -
oAl

Wiie 5 i shee Rl Cus

g saxadl

a_gmt@)u“,s;
G yidia 3 gl

£ sanall



Jlall (ul B 1a) — o ¢

el JLall Gl 5 (S5 ¢ panlisall (35 e (Sae e e a5 bl aillee 3 ) el Ganiay JSE JUall Gl 5ol i) o 58
A Jsandl 8 Cpae sa LS ] b Al 438 e LS

Aoy elall G

JsY) o8l Ty

Y14 YooY
ToEaY Yy ¥ te Yy ¢ (CET)) 4nlal) agast) dlaal o) JLall (pul 5 Maa)
(A3 van) () +£31VY) (Baalad) agusl 1 Alead o) QL Gl (g a5 yhall) 2l 11 Dl
- - by Judl G
AAWY-R Y40 AVY JU (il oy Al Ay 3
(TV A£9) (VY YY9) (Al dag i) Jle (l ) (e il phall) 48 1 Dl
Y Vag ¢o¥ Y VAA VA ‘;A,.\E.'\ﬂ\dl.d\uub
EA FNRAY Y4 YFY UYe Sl Ao jall Alall S pal) Aaild 7 A 3 gl g <l g gal)
V¥, 040/, IR IR T 7A (CET)) Lalad) agud) ddaa Jla Gl S A
Vv, 040, EANA A dag yal Jla Gl A8 L
V6,119, V¢,000, Bl Jlal) (il AUS Ao

Jhall Gl 5 AdlS eI Gamy YL 3 1Y) Galane o 58 Al pall Gl (e 0 328 5 (5 st ) ISy Jlall Gl 4S8 daa) jan 8 )10Y) (ulana o 58 -
LAY Al Bl ey 5l Ao g I (o @l 5 JLall Gl 513 i) el sl (5388 el

-AY-



a1 bl GG

ABe el il bl ae clalaa - 00

+ b LS clls A8 cld il ) aa Aaill) B ) Jualis )

ARARNIPMIUP (3 g

VLS clalaie | .
il gy ikl e @ilag T ,m‘m‘ il phal s aila g
e g e ¢ “E‘] )‘“ ; e
slaladl
\TA €60 Yeg11d YYive Y YAY vay dalip AR5 IS,
¥y YTy VY Ay - VY o EEAATRS
1Y EAE AV Ay YAE 14 - Crpadbluadl HLS 53 Y alaa eliac
YEY oY Yio un YoAYES V£V var £ saaall
A,y uball YL
Y1 Y sk
VLS clalade | .
Slgan s ikl e il g 'm‘;'l: Gl ki sal wilag
e g5 e ¢ “u *;“ ; AMe
P o
\TaYYY a¥ VA4 YYoEVY IREEIER Ryl 4885 ISy
YA Y Yo ey - YU e EEAATRS
04 Y4A £YE VAV YVE AT - Crpadbuadl HUS 53 aY) alaa eliac
YY1 ¢¢o oLy o\ A Vav vay Yy ooA LYY & 3anall

YOS 1Y LS Jln (il V0 £ 5l puall Aslais¥) gl 5 s (sl ), Label) 5100 s siaall 5 el Zlaii¥) idlygl) sty —
ATV I S 7Y LS il el AtV gl iy Gl Y0 ¢ 55 ilaall Aty cidlgasdll s ysla 1,7) Y Y

LTV OV ST LS i ala V) Yo Y0 O S TY 3L L ¢ srde T, Liball 5 oY) gila gl

a;.l..a.as.qf«._,iMr.:gelus‘M@ww@mﬂ\e\h%&uOﬁaajkulsqlﬁv-&}wlﬁwwqwl@@qe;mso) -

A,y il GG

L gl o2a oldl Al B S

3 b LS cls ABdle ¢l Gl jhY) aa cidlalaall Juualds (f

ARRR} YooY
Lpse 351 Ll FENSRE Lly )
Y Yivrd Y ey v £d. a5 A S 45
[ZW Y vie ¢ Y YeY L S 3
Yo.ud YV Vg VYO AVYY EM\

ekl 3L A giaall gl 3 50 (pania 1 (sanliaal] S 55 a¥] Gl elime Y s ghaall gl e 52l 81l i o -

DY) IS 7Y 8 Agiall 3anll a5l s ale TY,0 2 LAl s 00,81 8 bl Llall i) 5 51a30 (5 AN adliall B 5 il i caaly -

aga ) utal Gyl

s ST
ARR R \RAK
¥ 14) ovo £ AQY VAY
¥YTE AV T 99 VAV
Y A4 TR Y EYT £TA
oAV £y 1AV et

-AY-

(YN oIS Y ) ) o il sle TY,9) YA

£ aad) zellal 5 _laa cililoas - 01

YN Y L OV ST LS e leall mllial s jlae Clilun a g Y -

AaSa b lag Sl oY
s b LS (A AL 13 Juals o)
el A JMA Bt 45 5K je g 53 Baa i g 2
el A5 JMA (3t Al jeae lanisa g & gy (] B i sciliay
el A0 U (35 A yeme a5 Sl giy adlag 1 b

gsaxall



€ p U5 grtond) i
L) adl g8l J g cilaliay)
AR RT R
(A2 il Cayly)

didl o daldal) Lladl) (0A)

YY) A LS L oalad Yo, A) Yo V1 ol 7Y 8 LS Sl (sle YVY,Y Dl say o elid) e dalie Llad clilia
9S Lladll o3¢ 3 salall Gacadial (8 Liadll a3 dadia ol siall Cppalaall 53 0Y1 gl us (Y44 OV 058

Sy BB € g 5 abeall bl g Basaall ¢l judil) g A galf Adlal) o & julea (24)

il sy colial A e Adlall a3l gl G 5 im 2ay 33U e 55 jabiall el 5 sasaall <l i) 5 A gall i) uladl) )
fl Y Gdatl) 2 e 6l 0wl bda (Gualaty

Cmaldll 368 (VV) aBy A gall Allall &Y jlina

AL o e dae Jlmall 138 gy Gaalill 2 gy Aabasial) cilaliail) s (ia yall s Gl 5 ol ie U St Tad gai Jlanall oy
258 53 8l Gualil 3 sie (e la e 5 slall 2 ghe Jia) Cpalill 25k £ 5l man e Jlad) Galaiy cpdlill 2 gie — (£) o8, sl
AS Ll dpala desd 3 A0 @l 0¥ 5 Gllacall Glany e Galaty LS ((palill aad 3 jaadl) sliiall jlaill (50 (ol 30le)
LAY @555 A8 sk 5 6 paiall o gue N ARyl pladiad Gasay sl alad) Y o

e b slanall o) day 5 Saall Gaudilly Lawad) e i el Al e Yo YYD ()5S ) e T lie ) lmal) 138 ki i
OV i sl Ay JE lea Gaadai we sl JB () 0) by sl ALl gl Slmas (3) a8 el Aall

Ugaiall e Jilha A ghaial) iy gthal) ciiuat 1(1) ay Aol dplaal) jlma lo @S
Ll Jlma e (Y1) A (T9) @i e @Blaes Jlaaly Yo ¥ e B () siS OO D alaall puleall ol Guladll A8
(Ll 038 i g8 Al glaiall e Jilie A glatall iy gllaal) Cayiiat it sl (V) &8 (A gall

Aggutll Jaltl Gall iy a3 -

Allall 3l g8l Slac ) ol die 3 g ge sS Of aag Ay sl Jialil Gl -

el 8 Lgia A jlaa slina) dllaialy il ¥ Capadll o) -

Ly, i i Y 3 aie Sl (5 ia bl Lgald aa 8 Jysaill ALAEN il gllaall 8 die el it Gl culS Js by -

Lgdial Ao by slladll

XYY S el ) e T olte) an ) il el el S

(%) a8 (Aol Ldlal) 8l Jlma o cBlant - asliall JUaY) ) 3 LGS

- e ¥ zlaait (Y1) a8 sl Al )& Jlame e @Baed laaly Yoo Ul JOA dpalad) uleall Jsall Guladl) ol
e 8 Haa A5 AL L il (e g dlae Y canliall ey 5 LEY) Jae cBlaxl) sda Jad | caslaall HURY) )5 L)
Dby cldlie Lo gass susd 05 Yo A LA A jaa gl Al el ealidl Y1 s LY aes VAAS
saanlial)

D e yaeai il padi o (FY) o8 L3l Gl e (3Uai (panm A padial) dlainall el 3391 5 il sthall (Day V)
e JC3 A5 3 a8 (V1) A8 il sl L)

Jaialy il o) A dlainall Jseadl (7) a8 sl ALl & Sl e Gl il 6il) praia 5 Gulaall ) 84313 )l

ALl 231 8 impe g alae Y amlid) Y
AY-



€ # 0b rnl) i)
Al il 81 J g clalizay)
AR RT R
(A2 il Cayly)

il il e gomen i cBaeill 0S5 of adgidll pe e YAYY S S e T i) it Sl cOlaall e gl K
bl 4la)

(V1) B Aot dsadaall jlama do el - nal) alad3a) J8 ) (e Juaaliall 1ciiaall g <Y g clstiaal)

YY) s lSiadl (V1) a8 ol dasladdl jlee o @aed Jlaaly YoYU O3 dpulad) puleall ol (uladl) ol
Alall Gy Claall 3 YY)y clSliaal) A (adad (e ldiall piay Ay inal) ala3iaV J8 gl (e deasiall icilaeall 5
aaans ) 53 saaiall 43 Hlally Jaadl da 3500 ANl o Jagai s a8 sall ) doal jlian) A 5 5l 3 4l o e gy (e Aliaaiall
el S ALY AE S el AdSH ) cilatiall 038 an (e Aeasiiall dlall Gal e ) sl e cangy SN G 310y

Leahadialy eadl &5 (Al g Cilanall g YY) 5 lliaall agiy Je Yo VY S0 o680 OATJL;SQ\@;)}LQM&M‘&#?SP
s B pall el L 3kt ) AL Al g ye a3 Agle s b J ) Al b

il Al Q31 g8l e g sa A bl ()5S of @dsiall e (e

(V) ) Aol dplaall jlma lo cidlat - 3 ghall Cilal i) A4S — 5 juddl) 3 ghal)

oSl saas Al (YY) aly () dpslaall Jlee e @Bbaed sl Y0 Y U O3 il uleal] sl (ulaal) o8
Boled die i gl ulall i) S 3 Lo s die eV e AT o) slaidl e Gangy )

CallSll ya SIS (e ilaadll 5 ailad) a3 siey Alaiall 5 i) oIS o) "5 Sluall ASSE" 43yl Ol ok
il J<a Sl el Aslatial) de ) gall CadlSill 5 Al

Las e o sar JAY) Ciphall 1 Lebant i 13 ) Waalaiiad) oy llaly y5lia IS8 3 siall G sanll s G y)a¥) Gy jaal) 3l Y
sl

B LS Lgdag 5 ey el gl oy b ) 3 el e SOl a8 gadad YA VY U S0 wijwc\aveﬂ\éﬁue@_u
bV B pall Bl L (gl 1 Al Ad) Al

Al I Q)58 e g pn sa A Dbl ()5S o @ sl e (e
Alal) iy glhaally il yie ) s lA1Y 7% ) o7 JLEA) — Al il ga¥) (9) ady A gal) Alal) G jLea

e A sall Apulaal) jules Gudae sl €Y Y 02Y VA el s ST sl AL ) jules dallae o ciliadl (e s JaS
il sthaall Ja gy i€ 13 Le i die e W) e i) a3aly 3 4 g5l Joaell e sy L (9) @) (A sall ) &l e e
Aalivsall 5 Ao ghaall el T o gyl 028 Jalis Apla¥) dgllall el sllaall Lo g i oo Gy ea WDEA) alins Alaeall 5 saaal) 2Ll

DAY Ge Al (il i a siall U e Aaliaall ) de el o gu )l D 8 Las i jiall 5 (i il Jd e

sl il L Saday A Al il Ao ey f 8 Ledals o Lebams oy ) Al il sl e Joantl (gaadaty il o g8,
Saal) ardailly mlandl e Y YYD S e T Lo ) cdlpaell o8 (A

il A gl e (5 om s T bl () 6 Of /i siall e (1

-AE-



€ # 0b rnl) i)
Al Al g J g claliay)
(A2 il Cayly)

IBOR J:845 sl ) ¢pa duill) Al yal)

Claliaiyl s Dlelie Y (e 13ae Gaa® Vo YY) S G588 U seiall 4y s a3 IBOR S sale ) (e 430 Al
bl e i) sl Jaes ) IBOR (e 4l 31531 Qs vie cilelae Y gabas gLy

Die) &5 o)) dagaailly e JLAS Hleal) e el callai ¢ all B2 jrs a3 e Aasll) Al il e el )
IBOR (bl jrad) (e JEEY oy ellall 31030 dailly casl da puiy 3 puncial) 30381 e & <l jad e 4al LeilS cl il 028
i A 50 Dlelic) IBOR JaSi sale) (e AUl dls pall 368 Baba®l Jalaa wibad Ao Hlalaall g Al 2kl Jara )
il (e lelic Yl et jhlaal e JA dilall Jarey sl 325060 g jlme Jlagind die ) paiuYU @lill I saill i
Lo gatll 53U g g da gatll s Jaaas

S s sl 3l Caa g (i e sale) 5 il o JAN dilad) Jare ) 3 LI A gaall Hlalaall ciy i sale ) lld Gaaly
Gy o it ol ja) in dasatl) Aallad wn iyl ity Sl (e JAN 2l Jaee ) 35U 4o Ja gl i)
ol e s of il 5y o oan il dasail) Alad sl dpally | JiSEE Bale) L oy A Al Aindl Ales Jslag da sl

Dl ) AeS) pll ddaladl Al e sale Y Jaa e dagad S

cgle Lo saal) dill i) i) f Aoladl dagll 8 ol jpnall Uollad saae 56 Jogae Hhalie jeaieS 508 jea yaad ol gay
sl s (3 e deladind o aae Sl g cJUall Ja e cdaaiio IS 2p0aill SUE 301 e Hlalie jeaie 5S of by
OolieS Waaat iy ol )5 G e el jlalial) (e AN Y anal) cilelie Y ot ALl colidial g (g jall el (3 sud) A

oed Y€ QA Jeadia (S8 43081l SUE Hlladl e QU Janal) granmy o e S il 0 5 of Ja s i 000

Janadll ) a5 e e gama ) g1 038 Jisady asiy o il e iny 635l e pana el Ja sadl) illeal sl

Ay B Bale) ey L [BOR Ji ale) (po Al Al pall 3k (8 Ll 5 gt clidle (51 llaall (o LAY
(o) Gkl die Lgiale) any (BOR JiSuii sale) (e Al s yall ks die Jo sail Aol dla all il

L'JM\ @lﬁ)i (1+)

i als VoY OV S T gl Al a8,V i e coaniil Yo )4 oLall 25 ) 5 ey Cigiaa sl o
Y19 Al AL sl e A o e

-Ao_



ARAB BANK PLC

FINANCIAL STATEMENTS

31 DECEMBER 2020




Ernst & Young Jordan
P.O. Box 1140

300 King Abdulla Street
Amman 11118
Jordan

Building a better ~ Tel:00962 6 580 0777 /00962 6552 6111
working world Fax:00962 6 5538 300
www.ey.com

INDEPENDENT AUDITOR’S REPORT
To the Shareholders

Arab Bank PLC

Amman - Jordan

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Arab Bank PLC Company (a Public Shareholding
Company) which comprise the statement of financial position as at 31 December 2020, and the
statement of income, statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Bank as at 31 December 2020, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant
to our audit of the financial statements in Jordan, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements for the year ended 31 December 2020. These matters
were addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below, our description of how our audit addressed the matter provided in that context .

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks
of material misstatement of the financial statements. The results of our audit procedures, including
the procedures performed to address the matters below, provide the basis for our audit opinion
on the accompanying financial statements.

1. Inadequate allowances (ECL) for credit facilities
Refer to note (12) on the financial statements

Key audit matter: How the key audit matter was addressed in the
audit:
This is considered as a key audit matter as the
bank exercises Significant iudgement to Our audit procedures included the following:
determine when and how much to record as . . ,
impairment. ¢ We gained an understanding of the Bank's
key credit processes comprising granting,
. ) . booking and tested the operating
The provision for credit facilities at amortized cost effectiveness of key controls over these
are determined in accordance with the bank’s processes.
impairment and provisioning policy, which is , ) .
aligned to the requirements of IFRS 9. e We read the Bank’s impairment
provisioning policy and compared it with
Credit facilities at amortized cost form a major the requirements of IFRS 9 as well as
portion of the Bank's assets, there is a risk that relevant  regulatory  guidelines  and
inappropriate impairment provisions are booked, pronouncements.
whether from the use of inaccurate underlying _
data, or the use of unreasonable assumptions. * We assessed the Bank’s expected credit
Due to the significance of the judgments used in loss model, in particular focusing on its
classifying credit facilities into various stages alignment of the expected credit loss
stipulated in IFRS 9 and determining related model and its underlying methodology with
provision requirements, this audit area is the requirements of IFRS 9.
considered a key audit risk.
As at 31 December 2020, the Bank's gross credit e We examined a sample of exposures,
faciliies amounted to JD 13,083 million and the assessed on an individual basis and
related impairment provisions amounted to JD performed procedures to evaluate the
1,095 million. The impairment provision policy is following:
presented in the accounting policies in (note 4) to
the financial statements. o Appropriateness of the bank’s
staging.
o Appropriateness of determining
Exposure at Default, including the
consideration of repayments in the
cash flows and the resultant
arithmetical calculations
o Appropriateness of the PD, EAD,
LGD and EIR used for different
exposures at different stages.
o Appropriateness of the internal
rating and the  objectivity,
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competence and independence of
the experts involved in this exercise.

o Soundness and mathematical
integrity of the ECL Model.

o For exposures moved between
stages we have checked the
appropriateness of the Bank’s
determination of significant
increase in credit risk and the
resultant basis for classification of
exposures into various stages. We
also checked the timely
identification of exposures with a

significant deterioration in credit
quality.

o For exposures determined to be
individually  impaired we re-

preformed the ECL calculation we
also obtained an understanding of
the latest developments in the
counterparty’s situation of the latest
developments in estimate of future
cash flows, current financial position
any rescheduling or restructuring
agreements.

e Forforward looking assumptions used by the
Bank in its Expected Credit Loss (“ECL”")
calculations, we held discussions with
management and  corroborated  the
assumptions using publicly available
information.

e We assessed the financial statement,
disclosures to ensure compliance with IFRS
9. Refer to the accounting policies, critical
accounting estimates and judgments,
disclosures of credit facilities and on ECL in
notes 4, 5, 6 and 12 respectively to the
financial statements.

2. Valuation of Unquoted Investments & Derivatives

Refer to notes (11) and (42) on the financial statements

Key audit matter:

The valuation of investments in private equities and
the valuation of Derivatives are complex areas that
require the use of models and forecasting of future
cash flows including other factors to determine the
fair value of investments and derivatives. As at 31
December 2020, the unquoted equities, positive and
negative fair value derivatives amounted to JOD 87
million, JOD 43 million and JOD 53 million.

How the key audit matter was addressed in the
audit:

Our audit procedures included, amongst others,
an assessment of the methodology and the
appropriateness of the valuation models and
inputs used to value the unquoted equities and
derivatives. As part of these audit procedures,
we assessed the reasonableness of key inputs
used in the valuation such as the expected cash
flows, discount rate by benchmarking them with
external data.

Disclosures of financial assets and derivatives
are detailed in notes 11 and 42 to the financial
statements.
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Other information included in the Bank’s 2020 annual report.

Other information consists of the information included in The Bank’s 2020 Annual Report other
than the financial statements and our auditor’s report thereon. Management is responsible for the
other information. The Bank’s 2020 Annual Report is expected to be made available to us after
the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRSs, and for such internal control as management determines is nhecessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Bank’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank’s ability to continue
as a going concern. If we conclude that a material uncertainty exist, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However future events or
conditions may cause the Bank to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period,
and are therefore the key audit matters. We describe these matters in our auditor’s report, unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonable be expected to outweigh the public
interest benefits of such communication.

The partner in charge of the audit resulting in this auditor’s report was Bishr Ibrahim Baker; license
number 592.

Amman — Jordan A *“"m,?;
&

1 February 2021 ,:_a\ -
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ARAB BANK PLC

(A PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

STATEMENT OF FINANCIAL POSITION

ASSETS

Cash and balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Financial derivatives - positive fair value
Direct credit facilities at amortized cost
Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost
Investments in subsidiaries and associates
Fixed assets
Other assets
Deferred tax assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

Banks' and financial institutions' deposits
Customer deposits

Cash margin

Financial derivatives - negative fair value
Borrowed funds

Provision for income tax

Other provisions

Other liabilities

Deferred tax liabilities

Total Liabilities

Equity
Share capital
Share premium
Statutory reserve
Voluntary reserve
General reserve
General banking risks reserve
Foreign currency translation reserve
Investment revaluation reserve
Retained earnings
Total Shareholders' Equity
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

The accompanying notes from (1) to (60) are an integral part of these financial statements
and should be read with them.

31 December

Notes 2020 2019

JD '000 JD '000
7 4 833 256 3752594
8 3498 702 3264 458
9 63 451 164 609
10 48 657 169 020
42 43 227 23 497
12 11 649 462 11 926 366
11 154 564 157 764
13 5078 701 5183740
14 1074 381 921524
15 225022 228 723
16 381 058 440 321
17 138 612 96 069
27 189 093 26 328 685
18 2031064 1980 915
19 18 483 736 17 425 837
20 1672994 2081 052
42 53 063 19854
21 352 203 181582
22 108 031 157 562
23 145503 142 882
24 487 807 542 562
25 2123 1197
23336524 22533443
26 640 800 640 800
26 859 626 859 626
27 640 800 640 800
28 614 920 614 920
29 583 695 583 695
30 108 494 108 795
31 (159 966) (198 397)
32 (215 968) (214 946)
33 780 168 759 949
3852569 3795242
27 189 093 26 328 685




ARAB BANK PLC

(A PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

STATEMENT OF INCOME

REVENUE

Interest income
Less: Interest expense
Net Interest Income
Net commission income
Net Interest and Commission Income
Foreign exchange differences
Gain from financial assets at fair value through profit or loss
Dividends from financial assets at fair value through other comprehensive income
Dividends from subsidiaries and associates
Other revenue

TOTAL INCOME

EXPENSES

Employees expenses

Other expenses

Depreciation and amortization
Provision for impairment - ECL
Other provisions

TOTAL EXPENSES

PROFIT FOR THE YEAR BEFORE INCOME TAX
Less: Income tax expense

PROFIT FOR THE YEAR

For the Year Ended
31 December

Notes 2020 2019

JD '000 JD '000
34 1141 265 1377051
35 462 421 602 140
678 844 774911
36 128 404 146 471
807 248 921 382
43 302 50 411
37 2617 4100
11 3159 3989
38 52 742 121 253
39 19730 15588
928 798 1116723
40 230 016 232 255
41 182 234 164 942
15&16 32 888 31563
6 404 870 118 858
23 10 169 12 885
860 177 560 503
68 621 556 220
22 46 821 132 660
21 800 423 560

The accompanying notes from (1) to (60) are an integral part of these financial statements

and should be read with them.



ARAB BANK PLC
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN
STATEMENT OF COMPREHENSIVE INCOME

For the Year Ended
31 December

Notes 2020 2019
JD "000 JD "000

Profit for the year 21 800 423 560
Add: Other comprehensive income items - after tax
Items that will be subsequently transferred to the statement of income

Exchange differences arising on the translation of foreign operations 31 38431 (8191)
Items that will not be subsequently transferred to the statement of income
Change in fair value of financial assets at fair value through other comprehansice income 32 (2904) 41

Net change in fair value of financial assets at fair value through other comprehensive income (1022) 241

(Loss) from sale of finacial assets at fair value through the statement of comprehansive income (1882) ( 200)
Total Other Comprehensive Income Items - After Tax 35527 (8150)
TOAL COMPREHENSIVE INCOME FOR THE YEAR 57 327 415410

The accompanying notes from (1) to (60) are an integral part of these financial

statements and should be read with them.



ARAB BANK PLC
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

General Foreign Investment - Total
Notes Share Shafe Statutory Voluntary General Banking Risk Curren(.:y Revaluation Retalped Shareholders
Capital Premium Reserve Reserve Reserve Reserve Translation Reserve Earnings Equity
Reserve
JD '000 JD '000 JD '000 JD *000 JD "000 JD "000 JD "000 JD '000 JD '000 JD '000

For the Year Ended 31 December 2020

Balance at the beginning of the year 640 800 859 626 640 800 614 920 583 695 108 795 (198 397) (214 946) 759 949 3795242
Total Comprehensive Income for the Year - - - - - - 38431 (2904) 21 800 57 327
Transferred from general banking risk reserve - - - - - ( 301) - - 301 -
Investment revaluation reserve transferred to retained earnings - - - - - - - 1882 (1882) -
Balance at the End of the Year 640 800 859 626 640 800 614 920 583 695 108 494 (159 966) (215 968) 780 168 3852 569
For the Year Ended 31 December 2019

Balance at the beginning of the year 640 800 859 626 617 235 614 920 583 695 108 795 (1190 206) (215187) 650 945 3670623
The Effect of IFRS (16) adoption - - - - - - - - (2431) (2431)
Amended Balance at the Beginning of the year 640 800 859 626 617 235 614 920 583 695 108 795 (1190 206) (215187) 648 514 3668 192
Total Comprehensive Income for the Year - - - - - - (8191) 41 423 560 415410
Transferred to statutory reserve - - 23 565 - - - - - (23 565) -
Investment revaluation reserve transferred to retained earnings - - - - - - - 200 ( 200) -
Dividends paid 33 - - - - - - - - (288 360) (288 360)
Balance at the End of the Year 640 800 859 626 640 800 614 920 583 695 108 795 (198 397) (214 946) 759 949 3795242

* Retained earnings include restricted deferred tax assets in the amount of JD 138.6 million. Restricted retained earnings that cannot be distributed or otherwise utilized except under certain circumstances as a result of adopting certain International
Accounting Standards amounted to JD 2 million as of 31 December 2020.

* The negative balance of the investments revaluation reserve in the amount of JD (216) million as of 31 December 2020 is restricted according to the Jordan Securities Commission instructions and Central Bank of Jordan.

The accompanying notes from (1) to (60) are an integral part of these financial statements and should be read with them.



ARAB BANK PLC
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN
STATEMENT OF CASH FLOWS

For the Year Ended 31 December

Notes 2020 2019
JD '000 JD '000

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year before tax 68 621 556 220
Adjustments for:
Depreciation 15 24981 25100
Amortization of intangible assets 16 7907 6 463
Provision for impairment - ECL 6 404 870 118 858
Net accrued Interest 55897 14 457
(Gain) from sale of fixed assets ( 321) (92)
(Gain) from revaluation of financial assets at fair value through profit or loss 37 ( 492) (1926)
Dividends from financial assets at fair value through other comprehensive income 11 (3159) (3989)
Dividends from subsidiaries and associates 38 (52742) (121 253)
Impairment of investment held for sale 9220 -
Other provisions 23 10 169 12 885

Total 524 951 606 723
(Increase) Decrease in Assets
Balances with central banks (maturing after 3 months) 48 252 (38610)
Deposits with banks and financial institutions (maturing after 3 months) 101 498 (33408)
Direct credit facilities at amortized cost (37599) 104 087
Financial assets at fair value through profit or loss 120 855 (83573)
Other assets and financial derivatives (37974) (134 962)
(Decrease) Increase in Liabilities:
Banks and financial institutions deposits (maturing after 3 months) 462 817 (233553)
Customer deposits 1057 899 640 361
Cash margin (408 058) 131 232
Other liabilities and financial derivatives (24 001) (6491)

Net Cash Generated by Operating Activities before Income Tax 1808 640 951 806
Income tax paid 22 (138 186) (131982)

Net Cash Generated by Operating Activities 1670454 819 824
CASH FLOWS FROM INVESTING ACTIVITIES
Sale (Purchase) of financial assets at fair value through other comprehensive income 296 (1559)
Maturity (Purchase) of other financial assets at amortized cost 102 353 (184 688)
(Paid for) investments in subsidiaries and associates - net (104 674) (3970)
Dividends from subsidiaries and associates - net 38 52742 121 253
Dividends from financial assets at fair value through other comprehensive income 11 3159 3989
(Purchase) of fixed assets - net 15 (24 384) (32935)
Proceeds from selling fixed assets 1597 3337
(Purchase) of intangible assets - net (8658) (8146)

Net Cash flows from (Used in) Investing Activities 22431 (102 719)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in borrowed funds 170 621 39775
Dividends paid to shareholders ( 658) (286 187)

Net Cash flows from (Used in) Financing Activities 169 963 (246 412)
Net Increase in Cash and Cash Equivalent 1862 848 470 693
Exchange differences - change in foreign exchange rates (9752) ( 903)
Cash and cash equivalent at the beginning of the year 5117 410 4 647 620

Cash and Cash Equivalent at the End of the Year 57 6970 506 5117 410
Operational cash flows from interest
Interest Paid 500 413 582 401
Interest Received 1159170 1371769

The accompanying notes from (1) to (60) are an integral part of these financial statements and should be read with them.



ARAB BANK PLC

PuBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
As AT 31 DECEMBER 2020

(1) GENERAL

Arab Bank was established in 1930 and is registered as a Jordanian public shareholding limited
company. The Head Office of the Bank is domiciled in Amman - Hashemite Kingdom of Jordan
and the Bank operates worldwide through its 82 branches in Jordan and 129 abroad. Also, the
bank operates through its subsidiaries and Arab Bank (Switzerland).

Arab Bank PLC shares are traded on Amman Stock Exchange. The shareholders of Arab Bank
PLC are the same shareholders of Arab Bank Switzerland (every 18 shares of Arab Bank PLC
equal/ traded for 1 share of Arab Bank Switzerland).

The accompanying financial statements was approved by the Board of Directors in its meeting
Number (1) on 25 January 2021 and are subject to the approval of the General Assembly and
Central Bank of Jordan.

(2) Basis Of Preparation Of The Financial Statements

The accompanying financial statements are prepared in accordance with International Financial
Reporting Standards issued by the International Accounting Standards Board.

Arab Bank PLC adheres to the local reguiations and instructions of the Central Bank of
Jordan, as well as to the prevailing regulations in the countries where the Bank operates.

The financial statements of Arab Bank PLC are presented in conjunction with the consolidated
financial statements of Arab Bank Group and which form integral part of the Bank’s financial
statements.

The financial statements are prepared in accordance with the historical cost principle, except for
financial assets through profit or loss , financial assets through other comprehensive income and
financial derivatives which are stated at fair value as of the date of the financial statements.

The financial statements have been presented in Jordan Dinars, being the functional and
presentation currency of the bank.

The accounting policies adopted in the preparation of the financial statements are consistent with
those adopted for the year ended 31 December 2019, except for the adoption of new standards
and amendments mentioned in note (3).
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Basis of presentation of the financial statements

The accompanying financial statement of Arab Bank Plc comprise the financial statements of
Arab Bank branches within the Hashemite Kingdom of Jordan and it's foreign branches after
excluding balances and transactions between the branches. Transactions on the way the end of
the year are shown under other assets or other liabilities as the case may be. The financial
statement of the Bank’s branches operating outside the Hashemite Kingdom of Jordan are
translated into Jordanian Dinars at the prevailing at rates as at the balance sheet date.

The Bank prepares consolidated financial statements for the Bank, its subsidiaries and Arab Bank
Switzerland Limited.

(3) Changes of Accounting Policies

The accounting policies adopted in the preparation of the financial statements are consistent with
those used in the preparation of the financial statements for the year ended 31 December 2019,
except for the adoption of the following new standards effective as of 1 January 2020:

Amendments to IFRS 3: Definition of a Business

The amendment to IFRS 3 Business Combinations clarifies that to be considered a business, an
integrated set of activities and assets must include, at a minimum, an input and a substantive
process that, together, significantly contribute to the ability to create output. Furthermore, it
clarifies that a business can exist without including all the inputs and processes needed to create
outputs. These amendments had no impact on the financial statements of the Bank but may
impact future periods should the Bank enter any business combinations.

Amendments to IAS 1 and IAS 8: Definition of “Material”

The IASB issued amendments to IAS 1 Presentation of Financial Statements and IAS 8
Accounting Policies, Changes in Accounting Estimates and Errors to align the definition of
‘material’ across the standards and to clarify certain aspects of the definition. The new definition
states that, ’Information is material if omitting, misstating or obscuring it could reasonably be
expected to influence decisions that the primary users of general-purpose financial statements
make on the basis of those financial statements, which provide financial information about a
specific reporting entity. These amendments had no impact on the financial statements of, nor is
there expected to be any future impact to, the Bank.
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Amendments to IFRS 7, IFRS 9 and IAS 39 Interest Rate Benchmark Reform
Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number
of reliefs, which apply to all hedging relationships that are directly affected by interest rate
benchmark reform. A hedging relationship is affected if the reform gives rise to
uncertainties about the timing and or amount of benchmark-based cash flows of the
hedged item or the hedging instrument. These amendments have no impact on the
financial statements of the Bank.

Amendments to IFRS 16 Covid-19 Related Rent Concessions

On 28 May 2020, the IASB issued Covid-19-Related Rent Concessions - amendment to
IFRS 16 Leases. The amendments provide relief to lessees from applying IFRS 16
guidance on lease modification accounting for rent concessions arising as a direct
consequence of the Covid-19 pandemic. This relates to any reduction in lease payments
which are originally due on or before 30 June 2021. As a practical expedient, a lessee
may elect not to assess whether a Covid-19 related rent concession from a lessor is a
lease modification.

The amendment applies to annual reporting periods beginning on or after 1 June 2020.
Earlier application is permitted.

The Bank did not have any leases impacted by the amendment.

4. SIGNIFICANT ACCOUNTING POLICIES

Recognition of Interest Income
The effective interest rate method

In accordance with IFRS 9, interest income is recognized using the effective interest rate method
for all financial instruments at amortized cost and financial instruments at fair value through the
income statement or through other comprehensive income. The effective interest rate is the rate
that discounts estimated future cash receipts over the expected life of the financial instrument, or,
shorter period, to the net carrying amount of the financial asset.

The EIR (and therefore, the amortized cost of the asset) is calculated by taking into account any
discount or premium on acquisition, fees and costs that are an integral part of the EIR. The Bank
recognizes interest income using a rate of return that represents the best estimate of a constant
rate of return over the expected life of the loan. Hence, it recognizes the effect of potentially
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different interest rates charged at various stages, and other characteristics of the product life cycle
(including prepayments, penalty interest and charges).

If expectations regarding the cash flows on the financial asset are revised for reasons other than
credit risk. The adjustment is booked as a positive or negative adjustment to the carrying amount
of the asset in the statement of financial position with an increase or reduction in interest income.
The adjustment is subsequently amortized through interest and similar income in the statement
of income.

Interest and similar income and expense

For all financial instruments measured at amortized cost, financial instruments designated at
FVOCI and FVTPL, interest income or expense is recorded using the EIR. The calculation takes
into account all of the contractual terms of the financial instrument (for example, prepayment
options) and includes any fees or incremental costs that are directly attributable to the instrument
and are an integral part of the EIR, but not future credit losses.

When the recorded value of a financial asset or a group of similar financial assets has been
reduced by an impairment loss, interest income continues to be recognized using the rate of

interest used to discount the future cash flows for the purpose of measuring the impairment loss.

The Bank also holds investments in assets of countries with negative interest rates. The Bank
discloses interest paid on these assets as interest expense.

Fee and commission income

Fee income can be divided into the following two categories:

A. Fee income earned from services that are provided over a certain period of time

Fees earned for the provision of services over a period of time are accrued over that period. These
fees include commission income and private wealth and asset management fees, custody and
other management fees.

B. Fee income forming an integral part of the corresponding financial instrument

Fees that the Bank considers to be an integral part of the corresponding financial instruments

include:
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loan origination fees, loan commitment fees for loans that are likely to be drawn down and other
credit
related fees.

Financial Instruments — Initial Recognition

Date of recognition

Financial assets and liabilities, with the exception of loans and advances to customers and
balances due to customers, are initially recognized on the trade date, i.e., the date that the Bank
becomes a party to the contractual provisions of the instrument. This includes regular way trades:
purchases or sales of financial assets that require delivery of assets within the time frame
generally established by regulation or convention in the market place. Loans and advances to
customers are recognized when funds are transferred to the customers’ accounts. The Bank
recognizes balances due to customers when funds are transferred to the Bank.

Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on their contractual terms
and the business model for managing the instruments. Financial instruments are initially
measured at their fair value, except in the case of financial assets and financial liabilities recorded
at FVTPL, transaction costs are added to, or subtracted from, this amount. Trade receivables are
measured at the transaction price. When the fair value of financial instruments at initial recognition
differs from the transaction price, the Bank accounts for the Day 1 profit or loss, as described
below.

Day 1 profit or loss

When the transaction price of the instrument differs from the fair value at origination and the fair
value is based on a valuation technique using only inputs observable in market transactions, the
Bank recognizes the difference between the transaction price and fair value in net trading income.
In those cases where fair value is based on models for which some of the inputs are not
observable, the difference between the transaction price and the fair value is deferred and is only
recognized in profit or loss when the inputs become observable, or when the instrument is
derecognized.
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Measurement categories of financial assets and liabilities

The Bank classifies its financial assets (Debt Instruments) based on the business model for
managing the assets and the asset’s contractual terms, measured at either:

* Amortized cost

+  FVOCI

« FVTPL

The Bank classifies and measures its derivative and trading portfolio at FVTPL. The Bank may
designate financial instruments at FVTPL, if so doing eliminates or significantly reduces
measurement or recognition inconsistencies.

Financial liabilities, other than loan commitments and financial guarantees, are measured at
amortized cost or at FVTPL when they are held for trading and derivative instruments or the fair
value designation is applied.

Financial Assets and Liabilities

Due from banks, loans and advances to customers and financial investments at amortized cost

The Bank only measures due from banks, loans and advances to customers and other financial
investments at amortized cost if both of the following conditions are met:

» The financial asset is held within a business model with the objective to hold financial assets
in order to collect contractual cash flows

» The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

The details of these conditions are outlined below.

Business model assessment

The Bank determines its business model at the level that best reflects how it manages Banks of
financial assets to achieve its business objective.

The Bank’s business model is not assessed on an instrument-by-instrument basis, but at a higher
level of aggregated portfolios and is based on observable factors such as:
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* How the performance of the business model and the financial assets held within that business
model are evaluated and reported to the entity's key management personnel

+ The risks that affect the performance of the business model (and the financial assets held
within that business model) and, in particular, the way those risks are managed

* How managers of the business are compensated (for example, whether the compensation is
based on the fair value of the assets managed or on the contractual cash flows collected)

* The expected frequency, value and timing of sales are also important aspects of the Bank’s
assessment

The business model assessment is based on reasonably expected scenarios without taking 'worst
case' or 'stress case’ scenarios into account. If cash flows after initial recognition are realized in
a way that is different from the Bank’s original expectations, the Bank does not change the
classification of the remaining financial assets held in that business model, but incorporates such
information when assessing newly originated or newly purchased financial assets going forward.

The SPPI test

As a second step of its classification process the Bank assesses the contractual terms of financial
to identify whether they meet the SPPI test.

‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial
recognition and may change over the life of the financial asset (for example, if there are
repayments of principal or amortization of the premium/discount).

The most significant elements of interest within a lending arrangement are typically the
consideration for the time value of money and credit risk. To make the SPPI assessment, the
Bank applies judgement and considers relevant factors such as the currency in which the financial
asset is denominated, and the period for which the interest rate is set.

In contrast, contractual terms that introduce a more than de minimis exposure to risks or volatility
in the contractual cash flows that are unrelated to a basic lending arrangement do not give rise to
contractual cash flows that are solely payments of principal and interest on the amount
outstanding. In such cases, the financial asset is required to be measured at FVTPL.
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Derivatives recorded at fair value through profit or loss

A derivative is a financial instrument or other contract with all three of the following characteristics:

+ Its value changes in response to the change in a specified interest rate, financial instrument
price, commaodity price, foreign exchange rate, index of prices or rates, credit rating or credit
index, or other variable, provided that, in the case of a non-financial variable, it is not specific
to a party to the contract (i.e., the 'underlying’).

* It requires no initial net investment or an initial net investment that is smaller than would be
required for other types of contracts expected to have a similar response to changes in market
factors.

« ltis settled at a future date.

The Bank enters into derivative transactions with various counterparties. These include interest
rate swaps, futures and cross-currency swaps. Derivatives are recorded at fair value and carried
as assets when their fair value is positive and as liabilities when their fair value is negative.
Changes in the fair value of derivatives are included in net trading income unless hedge
accounting is applied.

Debt instruments at FVOCI

The Bank measures its debt instruments at FVOCI when both of the following conditions are met:

* The instrument is held within a business model, the objective of which is achieved by both
collecting contractual cash flows and selling financial assets
* The contractual terms of the financial asset meet the SPPI test

FVOCI debt instruments are subsequently measured at fair value with gains and losses arising
due to changes in fair value recognized in OCI. Interest income and foreign exchange gains and
losses are recognized in profit or loss in the same manner as for financial assets measured at
amortized cost. Where the Bank holds more than one investment in the same security, they are
deemed to be disposed of on a first—in first—out basis. On derecognition, cumulative gains or
losses previously recognized in OCI are reclassified from OCI to profit or loss.

Equity instruments at FVOCI

Upon initial recognition, the Bank occasionally elects to classify irrevocably some of its equity
investments as equity instruments at FVOCI when they meet the definition of definition of Equity
under IAS 32 Financial Instruments: Presentation and are not held for trading. Such classification
is determined on an instrument-by-instrument basis.
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Gains and losses on these equity instruments are never recycled to profit. Dividends are
recognized in profit or loss as other operating income when the right of the payment has been
established, except when the Bank benefits from such proceeds as a recovery of part of the cost
of the instrument, in which case, such gains are recorded in OCI. Equity instruments at FVOCI
are not subject to an impairment assessment.

Financial assets and financial liabilities at fair value through profit or loss

Financial assets and financial liabilities at FVTPL are recorded in the statement of financial
position at fair value. Changes in fair value are recorded in profit and loss with the exception of
movements in fair value of liabilities designated at FVTPL due to changes in the Bank’s own credit
risk. Such changes in fair value are recorded in the Own credit reserve through OCI and do not
get recycled to the profit or loss. Interest earned or incurred on instruments designated at FVTPL
is accrued in interest income or interest expense, respectively, using the EIR, taking into account
any discount/ premium and qualifying transaction costs being an integral part of instrument.
Interest earnt on assets mandatorily required to be measured at FVTPL is recorded using
contractual interest rate. Dividend income from equity instruments measured at FVTPL is
recorded in profit or loss as other operating income when the right to the payment has been
established.

Financial guarantees, letters of credit and undrawn loan commitments

The Bank issues financial guarantees, letters of credit and loan commitments.

Financial guarantees are initially recognized in the financial statements (within other liabilities) at
fair value, being the premium received. Subsequent to initial recognition, the Bank’s liability under
each guarantee is measured at the higher of the amount initially recognized less cumulative
amortization recognized in the statement of income and an ECL provision.

The premium received is recognized in the statement of income net of fees and commission
income on a straight line basis over the life of the guarantee.

Undrawn loan commitments and letters of credits are commitments under which, over the duration
of the commitment, the Bank is required to provide a loan with pre-specified terms to the customer.

Similar to financial guarantee contracts, these contracts are in the scope of the ECL requirements.
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The nominal contractual value of financial guarantees, letters of credit and undrawn loan
commitments, where the loan agreed to be provided is on market terms, are not recorded on in
the statement of financial position.

The Bank occasionally issues loan commitments at below market interest rates drawdown. Such
commitments are subsequently measured at the higher of the amount of the ECL and the amount
initially recognized less, when appropriate, the cumulative amount of income recognized.

Derecognition of financial assets and liabilities

Derecognition due to substantial modification of terms and conditions

The Bank derecognizes a financial asset, such as a loan to a customer, when the terms and
conditions have been renegotiated to the extent that, substantially, it becomes a new loan, with
the difference recognized as a derecognition gain or loss, to the extent that an impairment loss
has not already been recorded. The newly recognized loans are classified as Stage 1 for ECL
measurement purposes.

If the modification does not result in cash flows that are substantially different, the modification
does not result in derecognition. Based on the change in cash flows discounted at the original
EIR, the Bank records a modification gain or loss, to the extent that an impairment loss has not
already been recorded.

Derecognition other than for substantial modification
A. Financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Bank of similar
financial assets) is derecognized when the rights to receive cash flows from the financial asset
have expired. The Bank also derecognizes the financial asset if it has both transferred the financial
asset and the transfer qualifies for derecognition.

The Bank has transferred the financial asset if, and only if, either:

» The Bank has transferred its contractual rights to receive cash flows from the financial asset
Or

* It retains the rights to the cash flows, but has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass—through’ arrangement

-10-



ARAB BANK PLC

PuBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
As AT 31 DECEMBER 2020

Pass-through arrangements are transactions whereby the Bank retains the contractual rights to
receive the cash flows of a financial asset (the 'original asset'), but assumes a contractual
obligation to pay those cash flows to one or more entities (the 'eventual recipients'), when all of
the following three conditions are met:

+ The Bank has no obligation to pay amounts to the eventual recipients unless it has collected
equivalent amounts from the original asset, excluding short-term advances with the right to
full recovery of the amount lent plus accrued interest at market rates

+ The Bank cannot sell or pledge the original asset other than as security to the eventual
recipients

* The Bank has to remit any cash flows it collects on behalf of the eventual recipients without
material delay. In addition, the Bank is not entitled to reinvest such cash flows, except for
investments in cash or cash equivalents including interest earned, during the period between
the collection date and the date of required remittance to the eventual recipients.

A transfer only qualifies for derecognition if either:

* The Bank has transferred substantially all the risks and rewards of the asset

Or

* The Bank has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset

The Bank considers control to be transferred if and only if, the transferee has the practical ability
to sell the asset in its entirety to an unrelated third party and is able to exercise that ability
unilaterally and without imposing additional restrictions on the transfer.

When the Bank has neither transferred nor retained substantially all the risks and rewards and
has retained control of the asset, the asset continues to be recognized only to the extent of the
Bank’s continuing involvement, in which case, the Bank also recognizes an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Bank has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of consideration
the Bank could be required to pay.

If continuing involvement takes the form of a written or purchased option (or both) on the
transferred asset, the continuing involvement is measured at the value the Bank would be
required to pay upon repurchase. In the case of a written put option on an asset that is measured
at fair value, the extent of the entity's continuing involvement is limited to the lower of the fair value
of the transferred asset and the option exercise price.

B. Financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged, cancelled
or expires. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as a derecognition of the original liability and the
recognition of a new liability. The difference between the carrying value of the original financial
liability and the consideration paid is recognized in profit or loss.

Impairment of financial assets

Overview of the ECL principles

The Bank records the allowance for expected credit loss for all loans and other debt financial
assets not held at FVTPL, together with loan commitments and financial guarantee contracts, in
this section all referred to as ‘financial instruments’. Equity instruments are not subject to
impairment under IFRS 9.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the
lifetime expected credit loss or LTECL), unless there has been no significant increase in credit
risk since origination, in which case, the allowance is based on the 12 months’ expected credit
loss.

The 12mECL is the portion of LTECLSs that represent the ECLs that result from default events on
a financial instrument that are possible within the 12 months after the reporting date.

Both LTECLs and 12mECLs are calculated on either an individual basis or a collective basis,
depending on the nature of the underlying portfolio of financial instruments.
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The Bank has established a policy to perform an assessment, at the end of each reporting period,
of whether a financial instrument’s credit risk has increased significantly since initial recognition,
by considering the change in the risk of default occurring over the remaining life of the financial
instrument.

Based on the above process, the Bank Banks its financial assets into Stage 1, Stage 2 and Stage
3, as described below:

Stage 1: When financial assets are first recognized, the Bank recognizes an allowance based
on 12mECLs. Stage 1 loans also include facilities where the credit risk has improved
and the loan has been reclassified from Stage 2.

Stage 2: When a financial asset has shown a significant increase in credit risk since
origination, the Bank records an allowance for the LTECLs. Stage 2 loans also
include facilities, where the credit risk has improved and the loan has been
reclassified from Stage 3.

Stage 3: Financial assets considered credit-impaired. The Bank records an allowance for the
LTECLs.

For financial assets for which the Bank has no reasonable expectations of recovering either the
entire outstanding amount, or a proportion thereof, the gross carrying amount of the financial

asset is reduced. This is considered a (partial) derecognition of the financial asset.

The Bank’s internal credit rating system:

The main measure of Credit Risk is at the counterparty level where the exposure is measured in
line with the bank’s credit standards applicable by the bank and detailed in the policies and
procedures. Therefore, Arab Bank implemented an Internal Rating methodology to assess the
customers financially and non-financially. In parallel, Arab Bank is using Moody’s Risk Analyst
(MRA), it is a financial analysis and ratings platform that aggregates quantitative and qualitative
information on individual obligors to obtain an assessment that can be used to determine a credit
rating for each obligor and the related probability of default (PD). The MRA model went through
validation, optimization and calibration phases which lead to the development of a new model. It
worthwhile to mention that MRA is complementing AB Internal Rating to better comply with
regulatory requirements i.e. BASEL.
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The MRA Rating System is centrally managed by Risk Management Department at Head Office
noting that the Corporate and Investment Banking and the Credit Department are the main users.
The Customers’ Ratings are being reviewed on annual basis using the two rating methodology
(AB Internal Rating and MRA) during the annual review of the customers’ facilities.

The calculation of ECLs

The Bank calculates ECLs based on a three probability-weighted scenarios to measure the
expected cash shortfalls, discounted at an approximation to the EIR. A cash shortfall is the
difference between the cash flows that are due to an entity in accordance with the contract and
the cash flows that the entity expects to receive. Due to the recent developments and the
abnormal situation resulted from COVID-19, an additional downside scenario was used by the
management for calculating the ECL for the year ended 31 December 2020. Accordingly, the
Bank has updated the macroeconomic factors used for calculating the ECL for the year ended 31
December 2020 in addition to changing the probability of weights assigned to the macroeconomic
scenarios by giving higher weight to the downside scenarios as follows:

Scenario Weight assigned
Baseline 35%
Upside 15%
Downside 1 20%
Downside 2 30%

The machinery of the ECL calculations are outlined below and the key elements are, as follows:

PD The Probability of Default is an estimate of the likelihood of default over a given time
horizon. A default may only happen at a certain time over the assessed period.

EAD The Exposure at Default is an estimate of the exposure at a future default date,
taking into account expected changes in the exposure after the reporting date,
including repayments of principal and interest, whether scheduled by contract or
otherwise, expected drawdowns on committed facilities, and accrued interest from
missed payments.

LGD The Loss Given Default is an estimate of the loss arising in the case where a default
occurs at a given time. It is based on the difference between the contractual cash
flows due and those that the lender would expect to receive, including from the

realization of any collateral. It is usually expressed as a percentage of the EAD.
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When estimating the ECLs, the Bank considers four. Each of these is associated with different
PDs, EADs and LGDs. When relevant, the assessment of multiple scenarios also incorporates
how defaulted loans are expected to be recovered, including the probability that the loans will
cure and the value of collateral or the amount that might be received for selling the asset.

With the exception of credit cards and other revolving facilities, the maximum period for which the
credit losses are determined is the contractual life of a financial instrument unless the Bank has
the legal right to call it earlier.

Impairment losses and releases are accounted for and disclosed separately from modification
losses or gains that are accounted for as an adjustment of the financial asset’s gross carrying
value.

The mechanism of the ECL method are summarized below:

Stage 1: The 12mECL is calculated as the portion of LTECLs that represent the
ECLs that result from default events on a financial instrument that are
possible within the 12 months after the reporting date. The Bank
calculates the 12mECL allowance based on the expectation of a default
occurring in the 12 months following the reporting date. These expected
12-month default probabilities are applied to a forecast EAD and
multiplied by the expected LGD and discounted by an approximation to
the original EIR. This calculation is made for each of the four scenarios,
as explained above.

Stage 2: When a financial asset has shown a significant increase in credit risk
since origination, the Bank records an allowance for the LTECLs. The
mechanics are similar to those explained above, including the use of
multiple scenarios, but PDs and LGDs are estimated over the lifetime of
the instrument. The expected cash shortfalls are discounted by an
approximation to the original EIR.

Stage 3: For financial assets which are considered credit-impaired, the Bank
recognizes the lifetime expected credit losses for these loans. The
method is similar to that for Stage 2 assets, with the PD set at 100% and
with higher LGD than the first two stages.
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Loan commitments

and letter of credit When estimating LTECLs for undrawn loan commitments, the Bank
estimates the expected portion of the loan commitment that will be drawn
down over its expected life. The ECL is then based on the present value
of the expected shortfalls in cash flows if the loan is drawn down, based
on a probability-weighting of the four scenarios. The expected cash
shortfalls are discounted at an approximation to the expected EIR on the
loan.

Financial guarantee

contracts The Bank’s liability under each guarantee is measured at the higher of
the amount initially recognized less cumulative amortization recognized
in the statement of income, and the ECL provision. For this purpose, the
Bank estimates ECLs based on the present value of the expected
payments to reimburse the holder for a credit loss that it incurs. The
shortfalls are discounted by the risk-adjusted interest rate relevant to the
exposure. The calculation is made using a probability-weighting of the
four scenarios. The ECLs related to financial guarantee contracts are
recognized within other liabilities.

Debt instruments measured at fair value through OCI

The ECLs for debt instruments measured at FVOCI do not reduce the carrying amount of these
financial assets in the statement of financial position, which remains at fair value. Instead, an
amount equal to the allowance that would arise if the assets were measured at amortized cost is
recognized in OCI as an accumulated impairment amount, with a corresponding charge to profit
or loss. The accumulated loss recognized in OCI is recycled to the profit and loss upon
derecognition of the assets.

Credit cards and other revolving facilities

The Bank’s product offering includes a variety of corporate and retail overdraft and credit cards
facilities, in which the Bank has the right to cancel and/or reduce the facilities with one day’s
notice. The Bank does not limit its exposure to credit losses to the contractual notice period, but,
instead calculates ECL over a period that reflects the Bank’s expectations of the customer
behavior, its likelihood of default and the Bank’s future risk mitigation procedures, which could
include reducing or cancelling the facilities.

The ongoing assessment of whether a significant increase in credit risk has occurred for revolving
facilities is similar to other lending products. This is based on shifts in the customer’s internal
credit grade.
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The interest rate used to discount the ECLs for credit cards is based on the effective interest rate.

The calculation of ECLSs, including the estimation of the expected period of exposure and discount
rate is made, on an individual basis for corporate and on a collective basis for retail products. The
collective assessments are made separately for portfolios of facilities with similar credit risk
characteristics.

Forward looking information

In its ECL models, the Bank relies on a broad range of forward looking information as economic
inputs, such as:

*  GDP growth
* Unemployment rates
e Central Bank base rates

The inputs and models used for calculating ECLs may not always capture all characteristics of
the market at the date of the financial statements. To reflect this, qualitative adjustments or
overlays are occasionally made as temporary adjustments when such differences are significantly
material.

Collateral valuation

To mitigate its credit risks on financial assets, the Bank seeks to use collateral, where possible.
The collateral comes in various forms, such as cash, securities, letters of credit/guarantees, real
estate, receivables, inventories, other non-financial assets and credit enhancements such as
netting agreements. Collateral, unless repossessed, is not recorded on the Bank’s statement of
financial position. However, the fair value of collateral affects the calculation of ECLs. It is
generally assessed, at a minimum, at inception and re-assessed periodically. However, some
collateral, for example, cash or securities relating to margining requirements, is valued daily.

To the extent possible, the Bank uses active market data for valuing financial assets held as
collateral. Other financial assets which do not have readily determinable market values are valued
using models. Non-financial collateral, such as real estate, is valued based on data provided by
third parties such as mortgage brokers, or based on housing price indices.
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Collateral repossessed

The Bank’s policy is to determine whether a repossessed asset can be best used for its internal
operations or should be sold. Assets determined to be useful for the internal operations are
transferred to their relevant asset category at the lower of their repossessed value or the carrying
value of the original secured asset. Assets for which selling is determined to be a better option
are transferred to assets held for sale at their fair value (if financial assets) and fair value less cost
to sell for non-financial assets at the repossession date in, line with the Bank’s policy.

In its normal course of business, the Bank does not physically repossess properties or other
assets in its retail portfolio, but engages external agents to recover funds, generally at auction, to
settle outstanding debt. Any surplus funds are returned to the customers/obligors. As a result of
this practice, the residential properties under legal repossession processes are not recorded on
the balance sheet.

Write-offs

Financial assets are written off either partially or in their entirety only when the Bank has stopped
pursuing the recovery. If the amount to be written off is greater than the accumulated loss
allowance, the difference is first treated as an addition to the allowance that is then applied against
the gross carrying amount. Any subsequent recoveries are credited to credit loss expense.

Modified loans

The Bank sometimes makes concessions or modifications to the original terms of loans as a
response to the borrower’s financial difficulties, (rather than taking possession or to otherwise
enforce collection of collateral.) The Bank considers a loan forborne when such concessions or
modifications are provided as a result of the borrower’s present or expected financial difficulties
and the Bank would not have agreed to them if the borrower had been financially healthy.
(Indicators of financial difficulties include defaults on covenants, or significant concerns raised by
the Credit Risk Department). Forbearance may involve extending the payment arrangements and
the agreement of new loan conditions. (Once the terms have been renegotiated, any impairment
is measured using the original EIR as calculated before the modification of terms). It is the Bank’s
policy to monitor forborne loans to help ensure that future payments continue to be likely to occur.
Derecognition decisions and classification between Stage 2 and Stage 3 are determined on a
case-by-case basis. If these procedures identify a loss in relation to a loan, it is disclosed and
managed as an impaired Stage 3 forborne asset until it is collected or written off.
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Leases

The Bank assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

The Bank applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Bank recognizes lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Bank recognizes right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities.

The cost of right-of-use assets includes the amount of lease obligations recognized, initial direct
costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Unless the Bank is reasonably certain to obtain ownership of the leased asset
at the end of the lease term, the recognized right-of-use assets are depreciated on a straight-line
basis over the shorter of its estimated useful life or the lease term. Right-of-use assets are subject
to impairment.

Lease liabilities

At the commencement date of the lease, the Bank recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Bank and payments of penalties for
terminating a lease, if the lease term reflects the Bank exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognized as expense
in the period on which the event or condition that triggers the payment occurs.
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Foreign currency translation

1) Transactions and balances

Transactions in foreign currencies are initially recorded in the functional currency at the spot rate
of exchange ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated into the
functional currency at the spot rate of exchange at the reporting date. All foreign exchange
differences arising on non-trading activities are taken to other operating income/expense in the
income statement.

Non—monetary items that are measured at historical cost in a foreign currency are translated using
the spot exchange rates as at the date of recognition.

Fixed assets

Fixed assets are stated at historical cost, net of accumulated depreciation and any accumulated
impairment in value. Such cost includes expenditures that are directly attributable to the
acquisition of the asset. When parts of an item of fixed assets have different useful lives, they are
accounted for as separate items of fixed assets.

Depreciation is charged so as to allocate the cost of assets using the straight-line method, using
the useful lives of the respective assets

Land and assets under construction are not depreciated.

Assets under construction is carried at cost, less any accumulated impairment losses and is
depreciated when the assets are ready for intended use using the same depreciation rate of the
related category with fixed assets.

Fixed assets are derecognized when disposed of or when no future benefits are expected from
their use or disposal.

The gain or loss arising on the disposal of an item (the difference between the net realizable value
and the carrying amount of the asset) is recognized in the statement of income in the year that
the assets were disposed.
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Impairment of non-financial assets -

The Bank assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists, or when annual impairment testing for an asset is required,
the Bank makes an estimate of the asset's recoverable amount. An asset's recoverable amount
is the higher of an asset's or cash-generating unit's fair value less costs to sell and its value in
use and is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. Where the carrying
amount of an asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair
value less costs to sell, an appropriate valuation model is used.

These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
subsidiaries or other available fair value indicators.

Intangible Assets

Goodwill

Goodwill is recorded at cost, and represents the excess amount paid to acquire or purchase the
investment in an associate or a subsidiary on the date of the transaction over the fair value of the
net assets of the associate or subsidiary at the acquisition date. Goodwill resulting from the
investment in a subsidiary is recorded as a separate item as part of intangible assets, while
goodwill resulting from the investment in an associated company constitutes part of the
investment in that company.

Goodwill is distributed over the cash generating units for the purpose of testing the impairment in
its value.

The value of goodwill is tested for impairment on the date of the financial statements. Good will
value is reduced when there is evidence that its value has declined or the recoverable value of
the cash generating units is less than book value. The decline in the values is recoded in the
statement of income as impairment loss.
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Other Intangible Assets

Other intangible assets acquired through mergers are stated at fair value at the date of acquisition,
while other intangible assets (not acquired through mergers) are recorded at cost.

Intangible assets are to be classified on the basis of either definite or indefinite useful life.
Intangible assets with definite useful economic lives are amortized over their useful lives using
the straight line method, and recorded as an expense in the statement of income. Intangible
assets with indefinite lives are reviewed in statement income for impairment as of the financial
statements date, and impairment loss is recorded in the statement of income.

Intangible assets resulting from the banks operations are not capitalized. They are rather recorded
in the statement of income in the same period.

Any indications of impairment in the value of intangible assets as of the financial statements date
are reviewed. Furthermore, the estimated useful lives of the impaired intangible assets are
reassessed, and any adjustment is made in the subsequent period.

Repurchase and Resale Agreements

Assets sold with a simultaneous commitment to repurchase them at a future date continue to be
recognized in the financial statements as a result of the bank’s continuous control over these
assets and as the related risk and benefits are transferred to the Bank upon occurrence. They
also continue to be measured in accordance with the adopted accounting policies. Amounts
received against these contracts are recorded within liabilities under borrowed funds. The
difference between the sale price and the repurchase price is recognized as an interest expense
amortized over the contract period using the effective interest rate method.

Purchased assets with corresponding commitment to sell at a specific future date are not
recognized in the financial statements because the bank has no control over such assets and the
related risks and benefits are not transferred to the Bank upon occurrence. Payments related to
these contracts are recoded under deposits with banks and other financial institutions or loans
and advances in accordance with the nature of each case. The difference between the purchase
price and resale price is recoded as interest revenue amortized over the life of the contract using
the effective interest rate method.
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Capital

Cost of issuing or purchasing the Bank’s shares are recorded in retained earnings net of any tax
effect related to these costs. If the issuing or purchase process has not been completed, these
costs are recorded as expenses in the statement of income.

Investments in Associates

An associate is an entity over which the Bank has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee, but is not
control or joint control over those policies.

The considerations made in determining significant influence or joint control are similar to those
necessary to determine control over subsidiaries.

The Bank’s investments in its associates are accounted for using the equity method.

Under the equity method, the investment in an associates initially recognised at cost, the carrying
amount of the investment is adjusted to recognise changes in the Bank’s share of net assets of
the associates since the acquisition date. Goodwill relating to the associates is included in the
carrying amount of the investment and is neither amortised nor individually tested for impairment.

The income statement reflects the Bank’s share of the results of operations of the associates. Any
change in other comprehensive income of those investees is presented as part of the Bank’s
other comprehensive income (OCI). In addition, when there has been a change recognised
directly in the equity of the associates, the Bank recognises its share of any changes, when
applicable, in the statement of changes in equity. Unrealised gains and losses resulting from
transactions between the Bank and the associates are eliminated to the extent of the interest in
the associates.

The aggregate of the Bank’s share of profit or loss of an associate is shown on the face of the
income statement within operating profit and represents profit or loss after tax and non-controlling
interests in the subsidiaries of the associate.

The financial statements of the associates are prepared for the same reporting period as the
Bank. When necessary, adjustments are made to bring the accounting policies in line with those
of the Bank.
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Income Taxes

Income tax expenses represent current and deferred taxes for the year.

Income tax expense is measured on the basis of taxable income. Taxable income differs from
income reported in the financial statements, as the latter includes non-taxable revenue, tax
expenses not deductible in the current year but deductible in subsequent years, accumulated
losses approved by tax authorities and items not accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the enacted tax rates according to the prevailing laws,
regulations and instructions of countries where the Bank operates.

Taxes expected to be incurred or recovered as a result of temporary timing differences between
the value of the assets and liabilities in the financial statements and their respective tax bases.
Deferred taxes are calculated on the basis of the liability method, and according to the rates
expected to be enacted when it is anticipated that the liability will be settled or when tax assets
are recognized.

Deferred tax assets are reviewed on the date of the financial statements, and reduced if it is
expected that no benefit will arise from the deferred tax, partially or totally.

Fair value

The Bank measures financial instruments is at fair value at each financial statements date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either, in the principal market for the asset or liability, or in the
absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.
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A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Bank uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

* Levell- Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

+ Level 2- Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

+ Level 3- Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the

Bank determines whether transfers have occurred between Levels in the hierarchy by re-

assessing categorization (based on the lowest level input that is significant to the fair value

measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Bank has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

Financial derivatives

Financial derivatives (e.g. currency forward contracts, forward rate agreements, swaps and option
contracts) are recognized at fair value in the statement of financial position.
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Financial derivatives held for hedge purposes

Fair value hedge: Represents hedging for changes in the fair value of the Bank’s assets and
liabilities. When the conditions for an effective fair value hedge are met, gains or losses from
changes in the fair value of financial derivatives are recognized in the statement of income.
Changes in the fair value of the hedged assets or liabilities are also recognized in the statement
of income.

Cash flow hedge: Represents hedging for changes in the current and expected cash flows of the
Bank’s assets and liabilities that affects the statement of income. When the conditions for an
effective cash flow hedge are met, gains or losses from changes in the fair value of financial
derivatives are recognized in other comprehensive income and are reclassified to the statement
of income in the period in which the hedge transaction has an impact on the statement of income.

When the conditions for an effective hedge are not met, gains or losses from changes in the fair
value of financial derivatives are recognized in the statement of income.

The ineffective portion is recognized in the statement of income.

Hedge for net investment in foreign entities when the conditions of the hedge for net investment
in foreign entities are met, fair value is measured for the hedging instrument of the hedged net
assets. In case of an effective relationship, the effective portion of the loss or profit related to the
hedging instrument is recognized in the statement of comprehensive income and recorded in the
statement of income when the investment in foreign entities is sold. The ineffective portion is
recognized in the statement of income.

When the conditions of the effective hedge do not apply, gain or loss resulting from the change in
the fair value of the hedging instrument is recorded in the statement of income.

Financial derivatives for trading

Financial derivatives held for trading are recognized at fair value in the statement of financial
position with changes in fair value recognized in the statement of income.
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Foreclosed assets

Such assets are those that have been the subject of foreclosure by the Bank, and are initially
recognized among "other assets" at the foreclosure value or fair value whichever is least.

At the date of the financial statements, foreclosed assets are revalued individually (fair value less
selling cost); any decline in fair value is recognized in the statement of income. Any subsequent
increase in value is recognized only to the extent that it does not exceed the previously recognized
impairment losses.

Provisions

Provisions are recognized when the Bank has an obligation as of the date of the financial
statements as a result of past events, the obligation is likely to be settled, and a reliable estimate
can be made of the amount of the obligation.

Provision for employees’ end-of-service indemnities is estimated in accordance with the prevailing
rules and regulations in the countries in which the Bank operates. The expense for the year is
recognized in the statement of income. Indemnities paid to employees are reduced from the
provision.

Segments Information

Segment business represents a Bank of assets and operations shared to produce products or
risk attributable services different from which related to other segments.

Geographic sector linked to present the products or the services in a specific economic
environment attributable for risk and other income different from which related to other sectors
work in other economic environment.

Assets under Management
These represent the accounts managed by the Bank on behalf of its customers, but do not
represent part of the Bank’s assets. The fees and commissions on managing these accounts are

taken to the statement of income. Moreover, a provision is taken for the decline in the value of
capital-guaranteed portfolios managed on behalf of its customers.
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Offsetting

Financial assets and financial liabilities are offset, and the net amount is presented in the
statement of financial position only when there is a legal right to offset the recognized amounts,
and the Bank intends to either settle them on a net basis or to realize the assets and settle the
liabilities simultaneously

Cash and cash equivalents
Cash and cash equivalents comprise cash and balances with central banks and balances with
banks and financial institutions maturing within three months, less restricted funds and balances

owing to banks and financial institutions maturing within three months.

5. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Bank’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

In the process of applying the Bank’s accounting policies, management has made various
judgements. Those which management has assessed to have the most significant effect on the
amounts recognised in the financial statements have been discussed in the individual notes of
the related financial statement line items.

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are also described in the individual
notes of the related financial statement line items below. The Bank based its assumptions and
estimates on parameters available when the financial statements were prepared. EXxisting
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Bank. Such changes are
reflected in the assumptions when they occur.

Management believes that the assumptions adopted in the financial statements are reasonable.
The details are as follows:
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- Impairment loss for foreclosed assets is booked after a recent valuation of the acquired
properties has been conducted by approved surveyors. The impairment loss is reviewed
periodically.

- Thefiscal year is charged with its portion of income tax expenditures in accordance with the
regulations, laws, and accounting standards. Moreover, deferred tax assets and liabilities
and the income tax provision are recorded.

- The Management periodically reassesses the economic useful life of tangible and
Intangible assets for the purpose of calculating annual depreciation and amortization
based on the general condition of these assets and assessing their expected useful life in
The future. The impairment loss is recorded in the consolidated income statement.

- A provision is set for lawsuits raised against the Bank. This provision is based to an
adequate legal study prepared by the Bank’s legal advisor. Moreover, the study highlights
potential risks that the Bank may encounter in the future. Such legal assessments are
reviewed periodically.

- Management frequently reviews financial assets stated at amortized cost and compares to
fair value to estimate any impairment in their value. The impairment amount is taken to the
statement of income for the year.

- Fair value hierarchy:

The level in the fair value hierarchy is determined and disclosed into which the fair value
measurements are categorized in their entirety, segregating fair value measurements in
accordance with the levels defined in IFRS. The difference between Level 2 and Level 3 fair
value measurements represents whether inputs are observable and whether the
unobservable inputs are significant, which may require judgment and a careful analysis of
the inputs used to measure fair value, including consideration of factors specific to the asset
or liability.

- Provisions for impairment - ECL
In determining impairment of financial assets, judgement is required in the estimation of the
amount and timing of future cash flows as well as an assessment of whether the credit risk on the

financial asset has increased significantly since initial recognition and incorporation of forward-
looking information in the measurement of ECL.
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Inputs, assumptions and techniques used for ECL calculation — IFRS 9 Methodoloqgy

Key concepts in IFRS 9 that have the most significant impact and require a high level of judgment,
as considered by the Bank while determining the impact assessment, are:

In accordance with IFRS 9, a significant increase in credit risk can be assessed at the group /
portfolio level if the common risk characteristics are shared. Any instruments that are collectively
assessed must have common credit risk characteristics. The bank has followed the following
criteria for determining the ECL calculation on a collective versus individual basis as follows:

¢ Retail Portfolio: on Collective Basis based on the product level (Loans, Housing Loans, Car
Loans, and Credit Cards)

e Corporate Portfolio: individual basis at customer/ facility level

¢ Financial Institutions: Individual Basis at Bank/ facility Level.

e Debt instruments measured at amortized cost: Individual Level at Instrument level.

e Assessment of Significant Increase in Credit Risk (SICR)

To assess whether the credit risk on a financial asset has increased significantly since origination,
the Bank compares the risk of default occurring over the expected life of the financial asset at the
reporting date to the corresponding risk of default at origination, using key risk indicators that are
used in the Bank’s existing risk management processes.

Our assessment of significant increases in credit risk will be performed periodically for each
individual exposure based on three factors. If any of the following factors indicates that a
significant increase in credit risk has occurred, the instrument will be moved from Stage 1 to Stage
2:

1. We have established thresholds for significant increases in credit risk based on movement
in the customer’s internal credit grade and the related PDs relative to initial recognition.

2. Restructuring and/or Rescheduling on the customers’ accounts/ facilities during the
assessment period is considered as indicator for SICR.

Movements between Stage 2 and Stage 3 are based on whether financial assets are credit-
impaired as at the reporting date. The determination of credit-impairment under IFRS 9, is

mentioned in the “Definition of default” below.
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e Macroeconomic Factors, Forward Looking Information (FLI) and Multiple Scenarios

The measurement of expected credit losses for each stage and the assessment of significant
increases in credit risk must consider information about past events and current conditions as well
as reasonable and supportable forecasts of future events and economic conditions. The
estimation and application of forward-looking information will require significant judgment in
cooperation with international expert in this area.

PD, Loss Given Default (LGD) and Exposure At Default (EAD) inputs used to estimate Stage 1
and Stage 2 credit loss allowances are modelled based on the macroeconomic variables (or
changes in macroeconomic variables) that are most closely correlated with credit losses in the
relevant portfolio.

Each macroeconomic scenario used in our expected credit loss calculation will have forecasts of
the relevant macroeconomic variables.

The estimation of expected credit losses in Stage 1 and Stage 2 will be a discounted probability-
weighted estimate that considers a minimum of four future macroeconomic scenarios.

The base case scenario will be based on macroeconomic forecasts (e.g.: GDP, inflation, interest
rate). Upside, downside 1 and downside 2 scenarios will be set relative to our base case scenario
based on reasonably possible alternative macroeconomic conditions.

Scenarios will be probability-weighted according to the best estimate of their relative likelihood
based on historical frequency and current trends and conditions. Probability weights will be
updated on a quarterly basis. All scenarios considered will be applied to all portfolios subject to
expected credit losses with the same probabilities.

e Definition of default

The definition of default used in the measurement of expected credit losses and the assessment
to determine movement between stages will be consistent with the definition of default used for
internal credit risk management purposes. IFRS 9 does not define default, but contains a
rebuttable presumption that default has occurred when an exposure is greater than 90 days past
due.
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Notwithstanding the above, the classification of credit facilities is governed by the Central Bank
of Jordan regulations unless local regulations in other countries are stricter, or the Bank has to
adopt the same by law.

The Bank has set out the definition of default where a default is considered to have occurred
when either or both of the two following events have taken place:

* The obligor is considered unlikely to pay its credit obligations in full
* The obligor is past due for 90 days or more on any material credit obligation.

e Expected Life

When measuring ECL, the Bank must consider the maximum contractual period over which the
Bank is exposed to credit risk. All contractual terms should be considered when determining the
expected life, including prepayment options and extension and rollover options. For certain
revolving credit facilities that do not have a fixed maturity, the expected life is estimated based on
the period over which the Bank is exposed to credit risk and where the credit losses would not be
mitigated by management actions.

To ensure proper compliance of the IFRS9 implementation, a steering committee was formed
consisting of the Chief Risk Officer, Chief Financial Officer, Chief Credit Officer, Head of IT and
Head of Project Management with the responsibilities to provide decisions/ feedback on the work
plan regarding implementation and adoption of IFRS 9 to ensure all relevant policies and
procedures are updated in line with the new requirements and systems are modified / updated for
the new requirements, in addition to present the ECL results to the CEO and related Committees
of the Board of Directors.
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6-Provision for impairment - ECL:

The below table shows the expected credit losses on financial assets during the year:

Balances with central banks

Balances with banks and financial
institutions

Deposits with banks and financial
institutions

Direct credit facilities at amortized cost

Debt instruments included in financial assets
at amortized cost

Indirect facilities

Total

Balances with central banks

Balances with banks and financial
institutions

Deposits with banks and financial
institutions

Direct credit facilities at amortized cost
Debt instruments included in financial assets
at amortized cost

Indirect facilities

Total

Notes

12

13

24

Notes

31 December 2020

Stage 1 Stage 2 Stage 3 Total
JD '000 JD "000 JD '000 JD '000
321 76 977 - 77298
(29) - - (29)
( 344) - - ( 344)
18 245 104 897 191 361 314 503
1414 1482 ( 210) 2 686
(1236) 7 650 4337 10 751
18 376 191 006 195 488 404 870
31 December 2019
Stage 1 Stage 2 Stage 3 Total
JD 000 JD ‘000 JD '000 JD '006
357 3761 - 4118
135 - - 135
(214 - - (219
5592 36 797 87 854 130243
(4814) 1418 - (3396)
( 457) (11229) ( 342) (12028)
599 30747 87 512 118 858
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7. _Cash and Balances with Central Banks
The details of this item are as follows:

Cash in vaults

Balances with central banks:
- Current accounts
- Time and notice
- Mandatory cash reserve
- Certificates of deposit
Less: Net ECL Charges

Total

- Except for the mandatory cash reserve, there are no restricted balances at Central Banks.

31 December

2020 2019
JD 000 JD 000
422 391 328993
1007 933 534 546
2237728 1459776
1035110 1104788
212355 329 465
(82261) (4974)
4 833 256 3752594

- Balances and certificates of deposit maturing after three months amounted to JD 17.7 million as of 31 December 2020 (JD 66 million as of 31

December 2019).

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Total

-Probability of default at low risk 0.0% - 0.22%
-Probability of default at acceptable risk 0.22% - 7.86%

The movement on total balances with central banks is as follows:

Balance at the beginning of the year
New balances (Additions)

Repaid balances (excluding write offs)
Transfers to stage 2

Translation Adjustments

Total

The movement of ECL charges on balances with central banks is as follows:

Balance at the beginning of the year
ECL charges during the year
Recoveries (excluding write offs)
Transfers to stage 2

Translation Adjustments

Total

31 December 2020

31 December 2019

Stage 1 Stage 2
individual ___individual Stage 3 Total Total
JD '000 JD '000 JD '000 JD ‘000 JD '000
4092 455 - - 4092 455 3277770
- 400 671 - 400 671 150 805
4092 455 400 671 - 4493 126 3428575
31 December 2020 31 December 2019
Stage 1 Stage 2
individual __individual Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
3277770 150 805 - 3428575 2987 544
1029 842 249 866 - 1279708 543 291
(206 775) - - (206 775) (101578)
(8382) - - (8382) (. 682)
4092 455 400 671 - 4493 126 3428 575
31 December 2020 31 December 2019
Stage 1 Stage 2
individual __individual Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
707 4267 - 4974 856
1013 76 977 - 77990 4605
( 692) - - ( 692) ( 487)
(11) - - (11) -
1017 81244 - 82 261 4974




8. Balances with Banks and Financial Institutions

Local banks and financial institutions

Current accounts
Time deposits maturing within 3 months
Total

Abroad Banks and financial institutions

Current accounts
Time deposits maturing within 3 months
Certificates of deposit

Total

Less: Net ECL Charges
Total balances with Banks and Financial Institutions Local and Abroad

There are no non-interest bearing balances as of 31 December 2020 and 2019.
There are no restricted balances as of 31 December 2020 and 2019.

31 December

2020 2019
JD '000 JD '000
412 769
123 896 88 320
124 308 89 089

31 December

2020 2019
JD "000 JD "000
998 295 842 633
2376 584 2293515
- 39734
3374879 3175882
( 485) (513)
3498 702 3264 458

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Total

-Probability of default at low risk 0.0% - 0.22%
-Probability of default at acceptable risk 0.22% - 7.86%

The movement on total balances with banks and financial institutions is as follows:

Balance at the beginning of the year
New balances (Additions)

Repaid balances (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Written off balances

Adjustments during the year
Translation Adjustments

Total

The movement of ECL charges on balances with banks and financial institutions is as follows:

Balance at the beginning of the year
ECL charges during the year
Recoveries (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Impact on year end ECL caused by transfers between stages during the year
Written off balances

Adjustments during the year
Translation Adjustments

Total

-35-

31 December 2020

31 December 2019

Stage 1

Stage 2

individual _ individual Stage 3 Total Total
JD 000 JD '000 JD 000 3JD 000 JD 000
3288673 : T 3288673 2782 949
210514 : ; 210514 482 022
3499 187 - — 3499187 3264971
31 December 2020 31 December 2019
Stage 1 Stage 2
individual  individual Stage 3 Total Total
JD 000 JD 000 3D '000 JD 000 JD 000
3264 971 : 3264971 3209 750
610 258 : ; 610 258 617 480
(368 469) : - (368469) (561 885)
(7573) : ; (7573) ( 374)
3499 187 - — 3499187 3264971
31 December 2020 31 December 2019
Stage 1 Stage 2
individual individual Stage 3 Total Total
JD '000 JID 000 JD 000 3ID 000 JD 000
513 - - 513 379
776 : ; 776 1135
( 800) ; ; ( 800) (1000)
(2 - - (2 -
(2 - - (2 1)
485 - - 485 513




9. Deposits with Banks and Financial Institutions
The details of this item are as follows:

Deposits with local banks and financial institutions
Time deposits maturing after 6 months and before 9 months
Time deposits maturing after 9 months and before one year

Time deposits maturing after one year
Total

Deposits with abroad banks and financial institutions

Time deposits maturing after 3 months and before 6 months

Time deposits maturing after 9 months and before one year

Certificate of deposits maturing after 9 months and before one year
Total

Less: Net ECL Charges

Total Deposits with banks and financial institutions Local and Abroad

There are no restricted deposits as of 31 December 2020 and 2019.

31 December

2020 2019
JD '000 JD '000
14 576 -
19378 -
15 000 118 955
48 954 118 955

31 December

2020 2019
JD '000 JD '000
7090 6735
7880 -
- 39734
14970 46 469
(473) (815)
63451 164 609

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Total

-Probability of default at low risk 0.0% - 0.22%
-Probability of default at acceptable risk 0.22% - 7.86%

The movement on total deposits with banks and financial institutions is as follows:

Balance at the beginning of the year
New balances (Additions)

Repaid balances (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Written off balances

Adjustments during the year
Translation Adjustments

Total

The movement of ECL charges on Deposits with Banks and Financial Institutions is as follows:

Balance at the beginning of the year
ECL charges during the year
Recoveries (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Impact on year end ECL caused by transfers between stages during the year
Written off balances

Adjustments during the year
Translation Adjustments

Total
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31 December 2020 31 December 2019
Stage 1 Stage 2
individual __individual Stage 3 Total Total
JD ‘000 JD '000 JD '000 JD '000 JD '000
63 924 - 63924 165 424
63 924 - 63924 165 424
31 December 2020 31 December 2019
Stage 1 Stage 2
individual  individual 01983 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
165 424 - 165 424 132 017
8234 - 8234 40 442
(109 734) - (109 734) (7035)
63 924 - 63924 165 424
31 December 2020 31 December 2019
Stage 1 Stage 2
individual _individual Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
815 - 815 1030
194 - 194 109
( 538) - ( 538) (323)
2 - 2 -
- - - )
473 - 473 815




10. Financial Assets at Fair Value through Profit or Loss

The details of this item are as follows:

Treasury bills and Government bonds
Loans and advances
Corporate shares

Total

2020

Treasury bills and Government bonds
Corporate shares

Total

2019

Treasury bills and Government bonds
Loans and advances
Corporate shares

Total
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31 December

2020 2019
JD *000 JD "000
47 642 147 100
. 21010
1015 910
48 657 169 020
Desigrllzc‘i\;ed O a: daar;[r;fﬁy at Total
EV
JD "000 JD "000 JD 000
47 642 - 47642
. 1015 1015
47 642 1015 48 657
Desigrllzfil;ed as ar? daartgﬁic:y at Total
FV
JD "000 JD "000 JD "000
147 100 - 147100
21010 - 21010
) 910 910
168 110 910 169 020




11. Financial Assets at Fair Value through Other Comprehensive Income

The details of this item are as follows:

31 December

2020 2019
JD '000 JD '000
Quoted shares 67 810 72 290
Unquoted shares 86 754 85474
Total 154 564 157 764
2020 Desigr;zi;ed as M;:nadr;z?ily Total
at Fv
JD '000 JD '000 JD '000
Quoted shares - 67 810 67 810
Unquoted shares - 86 754 86 754
Total - 154 564 154 564
2019 Desigrg}ed as Mgnadr;f)?ily Total
atFv
JD '000 JD '000 JD '000
Quoted shares - 72 290 72 290
Unquoted shares - 85474 85474
Total - 157 764 157 764

* Cash dividends on the investments above amounted to JD 3.2 million for the year ended 31 December 2020 ( JD 4 million for the
year ended 31 December 2019).
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12. Direct Credit Facilities at Amortized Cost
The details of this item are as follows:

Discounted bills *
Overdrafts *
Loans and advances *
Real-estate loans
Credit cards
Total
Less: Interest and commission in suspense
Provision for impairment - direct credit facilities at amortized cost
Total
Net Direct Credit Facilities at Amortized Cost

31 December 2020

Corporates Banks and Government
Consumer Small and Financial and Public
Banking Medium Large Institutions Sector Total
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
41 662 34013 270 813 31392 1,031.00 378911
23070 544 827 2218736 2 664 243 159 3032 456
1284 402 697 351 6 027 897 42 982 487 953 8 540 585
1045119 1277 - - - 1 046 396
84 703 - - - - 84 703
2 478 956 1277 468 8 517 446 77 038 732 143 13083 051
49 572 70 062 218 650 34 - 338 318
138 259 143 937 808 368 2849 1858 1095271
187 831 213999 1027 018 2883 1858 1433589
2291125 1063 469 7 490 428 74 155 730 285 11 649 462

* Net of interest and commission received in advance, which amounted to JD 18.9 million as at 31 December 2020.

- Rescheduled loans during the year ended 31 December 2020 amounted to JD 339.5 million.

- Retsructured loans (transferred from non performing to watch list loans) amounted to JD 4.2 during the year ended 31 December 2020.

- Direct credit facilities granted to and guaranteed by government of Jordan as of 31 December 2020 amounted to JD 55.2 million or 0.42% of total direct credit facilities.

- Non-performing direct credit facilities as of 31 December 2020 amounted to JD 1260.3 million or 9.6 % of total direct credit facilities.

- Non-performing direct credit facilities, net of interest and commission in suspense, as of 31 December 2020 amounted to JD 938.4 million or 7.4 % of direct

credit facilities, after deducting interest and commission in suspense.

-390-



Discounted bills *
Overdrafts *
Loans and advances *
Real-estate loans
Credit cards
Total
Less: Interest and commission in suspense
Provision for impairment - direct credit facilities at amortized cost
Total
Net Direct Credit Facilities at Amortized Cost

31 December 2019

Consumer Corporates Be_mks a_nd Governme_nt
Banking Small_and Large Fm_anc_lal and Public
Medium Institutions Sector Total
JD '000 JD '000 JD '000 JD '000 JD 000 JD '000
50 997 50 279 247 005 85728 - 434 009
28 852 580 703 2148 978 2540 128 864 2 889 937
1284 307 696 051 6218 323 42 062 407 172 8647 915
1059 719 1328 - - - 1061 047
85 623 - - - - 85 623
2 509 498 1328 361 8614 306 130 330 536 036 13118531
42 427 63 455 190 999 38 - 296 919
90 084 113500 687 628 3080 954 895 246
132511 176 955 878 627 3118 954 1192 165
2 376 987 1151 406 7735679 127 212 535 082 11 926 366

* Net of interest and commission received in advance, which amounted to JD 24.3 million as at 31 December 2019.

- Rescheduled loans during the year ended 31 December 2019 amounted to JD 776.6 million.

- There were no Retsructured loans (transferred from non performing to watch list loans) during the year ended 31 December 20109.

- Direct credit facilities granted to and guaranteed by government of Jordan as of 31 December 2019 amounted to JD 82.7 million or 0.6% of total direct credit facilities.

- Non-performing direct credit facilities as of 31 December 2019 amounted to JD 1032.6 million or 7.9 % of total direct credit facilities.

- Non-performing direct credit facilities, net of interest and commission in suspense, as of 31 December 2019 amounted to JD 752.4 million or 5.9 % of direct

credit facilities, after deducting interest and commission in suspense.



- The details of movement on the provision for impairment of direct credit facilities at amortized cost are as follows:

Balance at the beginning of the year
ECL charges during the year
Recoveries
Transferred to Stage 1
Transferred to Stage 2
Transferred to Stage 3
Impact on year end ECL caused by transfers between
stages during the year
Used from provision (written off or transferred to off
statement of financial position)
Adjsutments during the year
Translation Adjustments

Balance at the End of the Year

31 December 2020

The details of movement on the provision for impairment of ECL are as follows:

Balance at the beginning of the year

ECL charges during the year

Recoveries

Transferred to Stage 1

Transferred to Stage 2

Transferred to Stage 3

Impact on year end ECL caused by transfers between
stages during the year

Used from provision (written off or transferred to off
statement of financial position)

Adjsutments during the year

Translation Adjustments

Balance at the End of the Year

Corporates The Total includes
movement on the real-
Banks and Government estate loans provision as
Consumer Small and Financial and Public foltows
Banking Medi Large Insti Sector Total
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
90 084 113 500 687 628 3080 954 895 246 9878
44 419 32911 230 807 576 823 309 536 9055
(9221) (6418) (34 943) ( 557) ( 386) (51525) ( 883)
( 393) (292) (1641) - (79 (2405) (72)
54 (1376) (24 425) - 79 (25 668) 56
339 1668 26 066 - - 28073 16
14 667 3441 37932 - 452 56 492 2837
(2393) (1075) ( 107 348) - - (110 816) ( 39)
(10.00) 33 (8723) - - ( 8700) -
713 1545 3015 (250) 15 5038 10
138 259 143 937 808 368 2 849 1858 1095271 20 858
31 December 2019
The Total includes
Corporates Banks and Government Total movement on the real-
Consumer Small and Financial and Public estate loa;:’ :IE:“S")" -
Bankin Medium Large I ions Sector
JD '000 JD '000 JD '000 JD '000 JD '000 JD ‘000 JD ‘000
88291 79290 699 733 15 2 846 870 175 9494
18 758 3239 102 828 580 358 154 920 2376
(11784) (10 348) (23922) ( 28) (2131 (48213) (2 149)
( 383) ( 158) 1446 - 141 1046 5
( 924) (4909) (24 791) - ( 141) (30765) ( 93)
1307 5067 23 345 - - 29719 78
4294 12011 7441 - ( 210) 23 536 34
( 10 400) (2783) (97077) - - ( 110 260) (14)
- 435 (3231) 2 500 20 ( 276) 138
925 2499 1856 13 71 5364 (@)}
90 084 113 500 687 628 3080 954 895 246 9878

- There are no provisions no longer required as a result of settlement or repayment, transferred to non-performing direct credit facilities as of 31 December 2020 and 2019.

- Impairment is assessed based on individual customer accounts.

* Non-performing direct credit facilities transferred to off statement of financial position amounted to JD 124 million as of 31 December 2020 (JD 108 million as of

31 December 2019} noting that these non-performing direct credit facilities are fully covered by set provisions and suspended interest.



The following tables outline the impact of multiple scenarios on the ECL (without Consumer):

31 December 2020

Financial Assets at

Direct Credit Facilities at Amortized Coat

Due from Banks amortized Cost Small and Financial Government and items off statement of Total
Medium Corporates Large Corporates Institutions Public Sector financial position
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Upside (15%) 70932 10 160 689 014 122 685 2428 1584 29 690 926 493
Base case (35%) 76 190 10913 740 090 131780 2608 1701 31891 995 174
Downside 1 (20%) 88 159 12 628 856 351 152 481 3018 1968 36 901 1151 505
Downside 2 (30%) 94 270 13503 915714 163 051 3227 2105 39 459 1231328
31 December 2019
Direct Credit Facilities at Amortized Coat
Due from Banks FInanmgI Assets at I.Banks' and i Total
amortized Cost Small and Financial Government and items off statement of
Medium Corporates Large Corporates Institutions Public Sector financial position
JD 000 JD '000 JD 000 JD 000 JD 000 JD 000 JD 000 JD 000
Upside (30%) 5319 10 003 580 355 95 794 2 600 805 12 904 707 779
Base case (40%) 6 000 11 285 654 712 108 067 2933 908 14 557 798 462
Downside (30%) 7687 14 457 838 788 138 451 3757 1164 18 650 1022 954

The following tables outline the impact of multiple scenarios on the ECL (Consumer):

31 December 2020 31 December 2019

JD 000 JD '000
Upside (30%) 133 138 87 159
Base case (40%) 136 489 89 098
Downside (30%) 145 740 94 324

The above table shows both the contribution to the total ECL for each probability-weighted scenario, in addition to the total additional impact on the ECL for applying multiple economic scenarios compared to the ECL that
would have resulted from applying a 100% weighting to the base case scenario.
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The details of movement on interest and commissions in suspense are as follows:

31 December 2020

The total includes

Corporates interest and
commission in
Banks and suspense movement
Consumer Small and Financial Government and on real-estate loans
Banking Medium Large Institutions Public Sector Total as follows
JD 000 JD 000 JD "000 JD ‘000 JD "000 JD 000 JD ‘000
Balance at the beginning of the year 42 427 63 455 190 999 38 - 296 919 9386
Interest and commission suspended during the year 12 657 10119 56 604 - N 79 380 3672
Interest and commission in suspense settled (written off or ~ _
transferred to off statement of financial position) (3020) (2916) (18898) (24834) (139
Intrest and commission settled (transferd to revenues) (2516) ( 581) (10 124) - - (13221) (1123)
Adjustments during the year - - - - - - -
Translation adjustments 24 ( 15) 69 (4 - 74 -
Balance at the End of the Year 49 572 70 062 218 650 34 - 338318 11800
31 December 2019
Corporates The total includes
interest and
commission in
Banks and suspnese movement
Consumer Small and Financial Government and on real-estate loans
Banking Medium Large Institutions Public Sector Total as follows
JD '000 JD '000 JD "000 JD '000 JD "000 JD "000 JD '000
Balance at the beginning of the year 43819 61083 147338 5639 - 257 879 8993
Interest and commission suspended during the year 11904 8879 48 625 1121 - 70 529 2619
Interest and commission in suspense settled (written off or
11 076; 5065 2629 6762 - 25532
transferred to off statement of financial position) ( ) ( ) ( ) ( ) ( ) (1157)
Intrest and commission settled (transferd to revenues) (2250) (1580) (2557) - - (6387) (1069)
Adjustments during the year - ( 148) 108 40 - - -
Translation adjustments 30 286 114 - - 430 -
Balance at the End of the Year 42 427 63 455 190 999 38 - 296 919 9386
Classification of direct credit facilities at amortized cost based on the geographical and economic sector as follows:
ECL
Inside Jordan  Outside Jordan 31 December 2020 31 December 2019 31 December 2020
Economic Sector JD '000 JD 000 JD 000 JD '000 JD 000
Consumer Banking 1009 953 1281172 2291125 2376 987 138259
Industry and Mining 810 398 1652414 2462812 2522622 278 235
Constructions 279351 840 581 1119932 1181010 201127
Real Estate 126 749 663 289 790 038 870 745 15 850
Trade 814729 1274150 2088879 2279817 213209
Agriculture 92 700 25491 118191 110385 4515
Tourism and Hotels 168 064 48715 216 779 180 863 10 845
Transportation 35478 108 507 143 985 134756 30998
Shares - 8500 8500 8500 1941
General Service 590 567 1014214 1604781 1598 387 195 586
Banks and Financial Institutions 5925 68 230 74155 127212 2849
Government and Public Sector 122618 607 667 730285 535 082 1858
Net Direct Credit Direct Facilities at Amortized Cost 4 056 532 7592930 11 649 462 11 926 366 1095271

31 December 2020

Direct Credit Facilites (excluding Interest in suspense)

Provision for impairment

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

JD 000 JD 000 JD "000 JD '000 JD "000 JD "000 JD '000 JD '000
Per Geographical Distribution
Inside Jordan 3043 664 1053 661 237147 4334472 20 204 68 186 189 550 277940
Outside Jordan 6995 788 713264 701209 8410 261 46 256 223 605 547 470 817331
Total 10 039 452 1766 925 938 356 12744733 66 460 291791 737 020 1095271
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Direct Credit Facilities at Amortized Cost

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD 000 JD '000 JD 000 JD 000 JD '000
Low risk / performing 1206 010 - - 1206 010 1185304
Acceptable risk / performing 8833774 1782930 - 10 616 704 10 900 644
Non-performing:
- Substandard - - 113 285 113 285 46 312
- Doubtful - - 211978 211978 92 981
- Problematic - - 935074 935074 893 290
Total 10039 784 1782930 1260337 _ 13083051 13118531
The movement on total balances of direct credit facilities at amortized cost is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD 000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 10 611 276 1474672 1032583 13118531 13 301 409
New balances (Additions) 3077 390 261097 125875 3464 362 2965 962
Repaid balances (excluding write offs) (2 980 762) (332 470) (36411) (3349643) (3022 461)
Transfers to stage 1 97 296 (96 383) ( 913) - -
Transfers to stage 2 (590 799) 595 628 (4829) - -
Transfers to stage 3 (159 024) (116 338) 275 362 - -
Written off balances or transferred to off statement of financial position - ( 404) (134 367) (134 771) (125 533)
Adjustments during the year - - - - -
Translation Adjustments (15 593) (2872) 3037 (15 428) (. 846)
Total 10039 784 1782930 1260337 _ 13083051 13118531
The movement of ECL charges on direct credit facilities at amortized cost is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 49 838 213412 631 996 895 246 870 175
ECL charges during the year 36 682 96 968 175 886 309 536 154 920
Recoveries (excluding write offs) (18 437) (17 083) (16 005) (51525) (48 213)
Transfers to stage 1 2714 (2710) (4 - -
Transfers to stage 2 (3689) 3989 ( 300) - -
Transfers to stage 3 (1430) (26 947) 28 377 - -
Impact on year end ECL caused by transfers between stages during the year - 25012 31480 56 492 23536
Written off balances or transferred to off statement of financial position - ( 404) (110 412) (110 816) (110 260)
Adjustments during the year ( 64) 59 (8695) (8700) ( 276)
Translation Adjustments 846 (_505) 4697 5038 5 364
Total 66 460 291791 737 020 1095271 895 246
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Direct Credit Facilities at Amortized Cost - Consumer Banking

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Non-performing:

- Substandard

- Doubtful

- Problematic

Total

-Probability of default at low risk 2% -3.5%
-Probability of default at acceptable risk 3.5% - 57%
-Probability of default at High risk 100%

31 December 2020

31 December 2019

The movement on total balances of direct credit facilities at amortized cost - consumer banking is as follows:

Balance at the beginning of the year

New balances (Additions)

Repaid balances (excluding write offs)

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Written off balances or transferred to off statement of financial position
Adjustments during the year

Translation Adjustments

Total

The movement of ECL charges on direct credit facilities at amortized cost - consumer banking is as follows:

Balance at the beginning of the year

ECL charges during the year

Recoveries (excluding write offs)

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Impact on year end ECL caused by transfers between stages during the year
Written off balances or transferred to off statement of financial position
Adjustments during the year

Translation Adjustments

Total
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Stage 1 Stage 2
Collgctive Collgctive Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
208 488 - - 208 488 224 942
2001 264 83677 - 2084941 2145 305
- - 31024 31024 20 060
- - 17 498 17 498 16 551
- - 137 005 137 005 102 640
2209 752 83677 185 527 2478 956 2509 498
31 December 2020 31 December 2019
Stage 1 Stage 2
Collgctive Collgctive Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
2326 958 43 289 139 251 2509 498 2437542
271 866 36 261 37440 345 567 461803
(350 979) (11603) (8402) (370 984) (373 648)
1972 (1063) ( 909) - -
(18957) 20401 (1444) - -
(21 355) (3609) 24 964 - -
- - (5397) (5397) (16 184)
247 1 24 272 (15)
2209752 83677 185 527 2478 956 2509498
31 December 2020 31 December 2019
Stage 1 Stage 2
Collective Collective Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
9343 2575 78 166 90 084 88291
10 611 6813 26 995 44419 18 758
(2996) (1564) (4661) (9221) (11784)
8 (4 (4 - -
( 151) 308 (1157) - -
( 250) ( 250) 500 - -
- 4134 10533 14 667 4294
- - (2393) (2393) (10 400)
( 10) (2 2 ( 10) -
18 5 690 713 925
16 573 12 015 109 671 138 259 90 084




Direct Credit Facilities at Amortized Cost - Small & Medium Enterprises

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Low risk / performing 126 289 - - 126 289 154 357
Acceptable risk / performing 731369 228276 - 959 645 992 149
Non-performing:
- Substandard - - 2812 2812 11 260
- Doubtful - - 5600 5600 18872
- Problematic - - 183122 183122 151723
Total 857 658 228 276 191534 1277 468 1328361
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total balances of direct credit facilities at amortized cost - Small & Medium Enterprises is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD ‘000 JD '000 JD '000 JD '000
Balance at the beginning of the year 956 205 190 301 181 855 1328361 1307221
New balances (Additions) 199 811 27 643 10 925 238379 384 235
Repaid balances (excluding write offs) (242872) (33845) (7936) (284 653) (359 841)
Transfers to stage 1 28 355 (28351) (4 - -
Transfers to stage 2 (80014) 80310 (296.00) - -
Transfers to stage 3 (2409) (7757) 10 166 - -
Written off balances or transferred to off statement of financial position - - (3646) (3646) (3983)
Adjustments during the year - - - - -
Translation Adjustments (1418) (.25) 470 (1973) 729
Total 857 658 228 276 191534 1277 468 1328 361
The movement of ECL charges on direct credit facilities at amortized cost - Small & Medium Enterprises is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 4677 19 646 89177 113500 79290
ECL charges during the year 2795 16 471 13 645 32911 32396
Recoveries (excluding write offs) (1882) ( 650) (3886) (6418) (10 348)
Transfers to stage 1 193 ( 193) - -
Transfers to stage 2 (471) 483 (12) - -
Transfers to stage 3 ( 14) (1666) 1680 - -
Impact on year end ECL caused by transfers between stages during the year 2274 1167 3441 12011
Written off balances or transferred to off statement of financial position - - (1075) (1075) (2783)
Adjustments during the year (28) 61 - 33 435
Translation Adjustments (9 - 1554 1545 2499
Total 5261 36 426 102 250 143 937 113 500

-46-



Direct Credit Facilities at Amortized Cost - Large Corporates

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Non-performing:

- Substandard

- Doubtful

- Problematic

Total

-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%

The movement on total balances of direct credit facilities at amortized cost - Large Corporates is as follows:

Balance at the beginning of the year

New balances (Additions)

Repaid balances (excluding write offs)

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Written off balances or transferred to off statement of financial position
Adjustments during the year

Translation Adjustments

Total

The movement of ECL charges on direct credit facilities at amortized cost - Large Corporates is as follows:

Balance at the beginning of the year

ECL charges during the year

Recoveries (excluding write offs)

Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Impact on year end ECL caused by transfers between stages during the year
Written off balances or transferred to off statement of financial position
Adjustments during the year

Translation Adjustments

Total
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31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
435 391 - - 435391 497 435
5810 456 1390987 - 7201 443 7407 934
- - 79 449 79 449 14 992
- - 188 880 188 880 57 558
- - 612 283 612 283 636 387
6 245 847 1390987 880 612 8517 446 8614 306
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
6 664 287 1241 082 708 937 8614 306 8903 707
2138050 197 193 77510 2412753 1904 139
(2 063 816) (285 520) (20073) (2369 409) (2111 294)
66 969 (66 969) - -
(1410 336) 413 425 (3089) - -
(134 885) (104 972) 239 857 - -
- (404)  (125324)  (125728) (80 704)
(14 422) (2848) 2794 (14 476) (1542)
6 245 847 1390987 880 612 8517 446 8614 306
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD "000 JD '000 JD '000
34284 191191 462 153 687 628 699 733
22 256 73 680 134871 230 807 102 828
(12617) (14 868) (7 458) (34943) (23922)
2513 (2513) - - -
(2988) 3119 ( 131) - -
(1166) (25031) 26 197 - -
- 18 152 19780 37932 7 441
- (404)  (106944) (107 348) (97077)
( 26) - (8697) (8723) (3231)
822 (. 507) 2700 3015 1856
43078 242 819 522471 808 368 687 628




Direct Credit Facilities at Amortized Cost - Banks & Financial Institutions

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

Low risk / performing
Acceptable risk / performing
Non-performing:

- Substandard

- Doubtful

- Problematic

Total

-Probability of default at low risk 0.0% -0.12%

-Probability of default at acceptable risk 0.12% - 24%

-Probability of default at High risk 100%

31 December 2020

31 December 2019

The movement on total balances of direct credit facilities at amortized cost - Banks & Financial Institutions is as follows:

Balance at the beginning of the year
New balances (Additions)

Repaid balances (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Written off balances or transferred to off statement of financial position

Adjustments during the year
Translation Adjustments
Total

The movement of ECL charges on direct credit facilities at amortized cost - Banks & Financial Institutions is as follows:

Balance at the beginning of the year
ECL charges during the year
Recoveries (excluding write offs)
Transfers to stage 1

Transfers to stage 2

Transfers to stage 3

Adjustments during the year
Translation Adjustments

Total

Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
39 151 - - 39151 45 955
35223 - - 35223 81835
- - 2 664 2664 2 540
74 374 - 2664 77038 130 330
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
127 790 - 2540 130 330 66 426
48 367 - - 48 367 138 451
(101 408) - - (101 408) (49 867)
( 375) - 375 - -
- - - - (24 662)
- - ( 251) ( 251) (18)
74 374 - 2664 77038 130 330
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
580 - 2500 3080 15
197 4 375 576 580
( 556) (1) - ( 557) ( 28)
- - - - 2500
- (3) ( 247) ( 250) 13
221 - 2628 2849 3080
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Direct Credit Facilities at Amortized Cost - Government & Public Sector

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
Low risk / performing 396 691 - - 396 691 262 615
Acceptable risk / performing 255 462 79 990 - 335452 273421
Non-performing:
- Substandard - - - - -
- Doubtful - - - - -
- Problematic - - - - -
Total 652 153 79990 - 732 143 536 036
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total balances of direct credit facilities at amortized cost - Government & Public Sector is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 536 036 - - 536 036 586 513
New balances (Additions) 419 296 - - 419 296 77334
Repaid balances (excluding write offs) (221 687) (1502) - (223 189) (127 811)
Transfers to stage 1 - - -
Transfers to stage 2 (81492) 81492 - - -
Transfers to stage 3 - - - - -
Written off balances or transferred to off statement of financial position - - - - -
Adjustments during the year - - - - -
Translation Adjustments - - - - -
Total 652 153 79 990 - 732143 536 036
The movement of ECL charges on direct credit facilities at amortized cost - Government & Public Sector is as follows:
31 December 2020 31 December 2019
Stage 1 Stage 2 Stage 3 Total Total
JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 954 - - 954 2846
ECL charges during the year 823 - - 823 358
Recoveries (excluding write offs) ( 386) - - ( 386) (2131)
Transfers to stage 1 - - - - -
Transfers to stage 2 (79 79 - - -
Transfers to stage 3 - - - -
Impact on year end ECL caused by transfers between stages during the year - 452 - 452 ( 210)
Written off balances or transferred to off statement of financial position - - - - -
Adjustments during the year - - - - 20
Translation Adjustments 15 - - 15 71
Total 1327 531 - 1858 954
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13. Other Financial Assets at Amortized Cost

The details of this item are as follows:

Treasury bills
Government bonds and bonds guaranteed by the government
Corporate bonds
Less: Net ECL Charges
Total

Analysis of bonds based on interest nature:

Floating interest rate
Fixed interest rate
Total

Less: Net ECL Charges
Grand Total

Analysis of financial assets based on market quotation:

Financial assets quoted in the market:

Treasury bills
Government bonds and bonds guaranteed by the government
Corporate bonds

Total

Financial assets unquoted in the market:
Treasury bills
Government bonds and bonds guaranteed by the government
Corporate bonds
Total

Less: Net ECL Charges

Grand Total

31 December

2020 2019
JD "000 JD *000
1324 645 1523510
3534 493 3233664
231483 438 418
(11 920) (11852)
5078 701 5 183 740

31 December

2020 2019
JD '000 JD '000
83856 172 248
5006 765 5023 344
5090 621 5 195 592
(11 920) (11852)
5078 701 5183 740

31 December

2020 2019
JD '000 JD '000
146 429 470 650
575622 503 577
178 147 386 033
900 198 1360 260

31 December

2020 2019
JD '000 JD '000

1178216 1052 860
2958 871 2730 087
53 336 52 385
4190 423 3835332
(11 920) (11852)
5078 701 5183 740
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Other Financial Assets at Amortized Cost

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Low risk / performing 4934 916 - - 4934916 5118173
Acceptable risk / performing 74 695 81010 - 155 705 74 587
Non-performing:
- Substandard - - - - -
- Doubtful - - - - -
- Problematic - - - - 2832
Total 5009 611 81010 - 5090 621 5195 592
-Probability of default at low risk 0.0% -0.9%
-Probability of default at acceptable risk 0.9% - 40.2%
-Probability of default at High risk 100%
The movement on total balances of other financial assets at amortized cost is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 5126 392 66 368 2832 5195 592 5010 905
New investments (Additions) 4873323 21730 - 4895 053 3558911
Matured investments (4 991 829) (7088) - (4998 917) (3374 101)
Transfers to stage 1 - - - - -
Transfers to stage 2 - - - - -
Transfers to stage 3 - - - - -
Written off investments - - (2832) (2832) -
Adjustments during the year - - - - -
Translation Adjustments 1725 - - 1725 (1123)
Total 5009 611 81010 - 5090 621 5195 592
The movement of ECL charges on other financial assets at amortized cost is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD "000 JD "000
Balance at the beginning of the year 6 417 2603 2832 11 852 15 249
ECL charges during the year 7292 1524 - 8816 1760
Recoveries from matured investments (5878) (42) ( 210) (6130) (6521)
Transfers to stage 1 - - - - -
Transfers to stage 2 - - - - -
Transfers to stage 3 - - - - -
Impact on year end ECL caused by transfers between stages during the year - - - 1365
Written off investments - - (2622) (2622) -
Adjustments during the year - - - - -
Translation Adjustments 3 1 - 4 (1)
Total 7834 4086 - 11 920 11 852

The amount of the sold other financial assets at amortized cost during the year ended 31 December 2020 is JD 38.3 million (There were no sold other

financial assets at amortized cost during the year ended 31 December 2019)
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14. Investment in Subsidiaries and Associates

The details of this item are as follows:

The Bank's investments in subsidiaries:
Europe Arab Bank plc
Arab Bank Australia Limited
Islamic International Arab Bank
Arab National Leasing Company Ltd
Al-Arabi Investment Group Ltd
Arab Sudanese Bank Limited
Al Arabi Investment Group Limited - Palestine
Arab Tunisian Bank
Arab Bank Syria
Al-Nisr Al Arabi plc
Other
Total

The Bank's investments in associates
Oman Arab Bank
Arab National Bank
Avrabia Insurance Company S.A.L
Commercial Building Company S.A.L
Total

Grand Total

The details of this item are as follows:

The Bank's investments in subsidiaries:
Europe Arab Bank plc
Arab Bank Australia Limited
Islamic International Arab Bank
Arab National Leasing Company Ltd
Al-Arabi Investment Group Ltd
Arab Sudanese Bank Limited
Al Arabi Investment Group Limited - Palestine
Arab Tunisian Bank
Arab Bank Syria
Al-Nisr Al Arabi plc
Other
Total

The Bank's investments in associates
Oman Arab Bank
Arab National Bank
Arabia Insurance Company S.A.L
Commercial Building Company S.A.L
Total

Grand Total

The details of movement on investments in associates and subsidiares are as follows:

Balance at the beginning of the year
Purchase of additional investments
Translation adjustment

Balance at the End of the Year

31 December 2020

Ownership Place of
and Voting Cost Incorporation Principal activity Date Of.
Right Ownership
% JD '000
100 496 655 U.K. Banking 2006
100 65 166 Australia Banking 1994
100 73500 Jordan Banking 1997
100 15 000 Jordan Finance leasing 1996
100 8900 Jordan Financial services 1996
100 1512 Sudan Banking 2008
100 1600 Palestine Financial services 2009
64.24 38220 Tunisia Banking 1982
51.29 2001 Syria Banking 2005
50.00 11 250 Jordan Insurance 2006
18 537
732 341
49.00 174 802 Oman Banking 1984
40.00 161534 Saudi Arabia Banking 1979
4251 5324 Lebanon Insurance 1972
35.39 380 Lebanon Real estate operating leasing 1966
342 040
1074 381
31 December 2019
Ownership Place of
and Voting Cost Incorporation Principal activity Date of
Right Ownership
% JD '000
100 453 070 U.K. Banking 2006
100 59 288 Australia Banking 1994
100 73500 Jordan Banking 1997
100 15 000 Jordan Finance leasing 1996
100 8900 Jordan Financial services 1996
100 1848 Sudan Banking 2008
100 1600 Palestine Financial services 2009
64.24 36 449 Tunisia Banking 1982
51.29 4718 Syria Banking 2005
50.00 11 250 Jordan Insurance 2006
12 863
678 486
49.00 75 800 Oman Banking 1984
40.00 161534  Saudi Arabia Banking 1979
4251 5324 Lebanon Insurance 1972
35.24 380 Lebanon Real estate operating leasing 1966
243 038
921 524

31 December

2020 2019
JD '000 JD '000
921524 912182
104 674 16 630
48 183 (7 288)
1074 381 921524
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15. Fixed Assets

The details of this item are as follows:

Historical Cost :
Balance as of 1 January 2019
Additions
Disposals
Adjustments during the year
Translation adjustments
Balance as of 31 December 2019
Additions
Disposals
Adjustments during the year
Translation adjustments
Balance as of 31 December 2020

Accumulated Depreciation :
Balance as of 1 January 2019
Depreciation charge for the year
Disposals
Adjustments during the year
Translation adjustments
Balance as of 31 December 2019
Depreciation charge for the year
Disposals
Adjustments during the year
Translation adjustments
Balance as of 31 December 2020

Net Book Value as of 31 December 2020

Net Book Value as of 31 December 2019

Furniture, Computers and Motor
Land Buildings  Fixturesand ~ Communication . Others Total
. - Vehicles
Equipment Equipment
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
39738 207 834 130 489 73 663 6 859 27 558 486 141
- 14 068 4331 11795 735 2006 32935
(11498) - (1630) (4652) ( 509) (2853) (11 142)
(119 (1147) (22) (36) (2 (4 (1230)
38 221 221755 133168 80 770 7083 26 707 507 704
20992 17 326 24871 10 682 115 2650 76 636
( 64) (53 240) ( 550) ( 213) ( 16) (1163) (55 246)
(231) (1442) 103 267 (5 ( 45) (1353)
58 918 184 399 157 592 91 506 7177 28 149 527 741
- 80 047 105 456 54 335 5067 16 956 261 861
- 4810 6 644 10 132 588 2926 25100
- - (1576) (4510) ( 509) (1302) (7897)
- 38 (19 (19 0 0 0
- (42) (12) (27) (2 - (83)
- 84 853 110 493 59911 5144 18 580 278 981
- 4884 7076 9834 622 2 565 24981
- (2 ( 542) ( 207) ( 16) ( 951) (1718)
- 141 115 235 (8) (8) 475
- 89 876 117 142 69 773 5742 20 186 302 719
58 918 94 523 40 450 21733 1435 7963 225 022
38221 136 902 22 675 20 859 1939 8 127 228 723

The cost of the fully depreciated fixed assets amounted to JD 175.2 million as of 31 December 2020 (JD 152.7 million as of 31 December 2019).
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16. Other Assets
The details of this item are as follows:

Accrued interest receivable

Prepaid expenses

Foreclosed assets *

Intangible assets **

Right of Use Assets ***

Other miscellaneous assets
Total

31 December

* The Central Bank of Jordan instructions require a disposal of these assets during a maximum period of

two years from the date of foreclosure.

The details of movement on foreclosed assets are as follows:

Balance at the beginning of the year
Additions
Disposals
Provision for impairment and Impairment Loss
Translation Adjustment

Balance at the End of the Year

Balance at the beginning of the year
Additions
Disposals
Provision for impairment and Impairment Loss
Translation Adjustment

Balance at the End of the Year

** The movement on intangible assets was as follows:

Balance at the beginning of the year
Additions
Disposals and adjustments during the year
Amortization during the year
Balance at the End of the Year

*** The details of movement of Right of use assets are as follows :

Balance at the beginning of the year
Additions
Depreciation

Balance at the End of the Year

2020 2019
JD 000 JD 000
101 894 119 799
29 426 64 127
89 122 77833
12101 11858
47 007 52 916
101 508 113788
381 058 440 321
2020
Land Buildings Others Total
JD '000 JD '000 JD '000 JD '000
33 226 44 607 - 77833
6 024 9683 - 15707
( 583) (1047) - (1630)
(1451) ( 469) - (1920)
- ( 868) ( 868)
37216 51 906 - 89 122
2019
Land Buildings Others Total
JD '000 JD '000 JD '000 JD '000
32 268 25392 - 57 660
3088 19 887 - 22 975
( 49 ( 666) - ( 715)
(2081) (6) - (2087)
33226 44 607 - 77 833
31 December
2020 2019
JD '000 JD '000
11 858 10175
8 150 8 146
(7907) (6463)
12101 11 858
2020 2019
JD '000 JD '000
52 916 58 121
4160 4270
(10 069) (9 475)
47 007 52 916
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17. Deferred Tax Assets
The details of this item are as follows:

Items attributable to deferred tax assets are as follows

Expected Credit Losses - direct credit facilities at amortized cost

End-of-Service indemnity

Interest in suspense (paid tax)

Others

Total

Expected Credit Losses - direct credit facilities at amortized cost

End-of-Service indemnity

Interest in suspense (paid tax)

Others

Total

The details of movement on deferred tax assets are as follows:

Balance at the beginning of the year

Additions during the year

Amortized during the year

Adjustments during the year and translation adjustments

Balance at the End of the Year

31 December 2020

Balance at Adjustments Balance at
the Amounts Amounts During the Year
A N the End of Deferred Tax
Beginning of Added Released and Translation the Year
the Year Adjustments
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
249 286 220774 (69 211) ( 125) 400 724 99 318
42 227 5250 (2764) - 44713 13120
36 921 30737 (11 477) - 56 181 14 003
40133 2142 (16 656) (2688) 22931 12171
368 567 258 903 (100 108) (2813) 524 549 138 612
31 December 2019
Balance at Adjustments Balance at
the Amounts Amounts During the Year
- N the End of Deferred Tax
Beginning of Added Released and Translation the Year
the Year Adjustments
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
205 394 118 803 (74931) 20 249 286 60 495
39 684 6 255 (3712) - 42 227 12 375
20593 18 891 (2563) - 36 921 8802
28 155 16 422 (4414) ( 30) 40133 14 397
293 826 160 371 (85 620) ( 10) 368 567 96 069
2020 2019
JD '000 JD '000
96 069 78128
73 566 43963
(130 500) (26 025)
( 523) 3
138 612 96 069
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18. Banks and Financial Institutions Deposits

The details of this item are as follows:

Current and demand

Time deposits

Total

19. Customer Deposits

The details of this item are as follows:

Current and demand
Savings

Time and notice
Certificates of deposit

Total

Current and demand
Savings

Time and notice
Certificates of deposit

Total

- Government of Jordan and Jordanian Public Sector deposits amounted to JD 470.1 million, or 2.5% of total customer deposits as of 31 December 2020

31 December 2020

31 December 2019

Inside Jordan OQutside Jordan Total Inside Jordan Outside Jordan Total
JD "000 JD '000 JD '000 JD '000 JD '000 JD "000
16 166 132728 148 894 21737 68 200 89937
74 352 1807 818 1882 170 96 918 1794 060 1890978
90518 1940 546 2031064 118 655 1862 260 1980 915
31 December 2020
Corporates
Consumer Banking Goverr?ment and Total
Small and public sector
. Large
medium
JD '000 JD '000 JD ‘000 JD '000 JD '000
4640 799 1220 147 1442 339 95 222 7398 507
1878 709 6244 2507 31 1887491
4 882 846 637722 1943776 1386 444 8850 788
346 378 411 161 - 346 950
11748732 1864 524 3388783 1481697 18 483 736
31 December 2019
Corporates G t and
Consumer Banking overnment an Total
Small and public sector
. Large
medium
JD '000 JD '000 JD '000 JD '000 JD 000
4000 946 1041507 1203 639 113 364 6 359 456
1657 559 7504 3115 30 1668 208
4976 078 497 072 2842111 796 432 9111 693
285786 515 179 - 286 480
10 920 369 1546 598 4049 044 909 826 17 425 837

(JD 429.6 million, or 2.5% of total customer deposits as of 31 December 2019).

- Non-interest bearing deposits amounted to JD 6451.3 million, or 34.9% of total customer deposits as of 31 December 2020 (JD 5572.3 million, or 32% of total

customer deposits as of 31 December 2019).

- Blocked deposits amounted to JD 51.1 million, or 0.28% of total customer deposits as of 31 December 2020 ( JD 70.4 million, or 0.40% of total customer deposits as

of 31 December 2019).

- Dormant deposits amounted to JD 237.4 million, or 1.3% of total customer deposits as of 31 December 2020 (JD 170.5 million, or 0.98% of total customer deposits as

of 31 December 2019).
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20. Cash Margin
The details of this item are as follows:

31 December

2020 2019
JD *000 JD 000
Against direct credit facilities at amortized cost 925293 1004 991
Against indirect credit facilities 744 918 1073122
Against margin trading 1717 1890
Other cash margins 1066 1049
Total 1672994 2081052

21. Borrowed Funds
The details of this item are as follows:

31 December

2020 2019
JD "000 JD '000
From central banks 118 681 61161
From banks and financial institutions 233522 120 421
Total 352203 181582

Analysis of borrowed funds according to interest nature is as follows:
31 December

2020 2019
JD '000 JD '000
Floating interest rate 239 626 130 607
Fixed interest rate 112 577 50 975
Total 352 203 181 582

* During 2013, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to JD 4 million, for the duration of 15 years of
which 5 years are grace period with an interest rate of (2.5%) for the year 2013 and a floating interest rate of (1.8%+LIBOR 6 months) for the years after 2013. The
agreement aims to support SMEs and Extra Small Companies. The loan is repaid semi-annually, with installments in March and September of each year. The
Balance of the loan as of 31 December 2020 amounted to JD 2.8 million (JD 3.2 million as of 31 December 2019).

* During 2014, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to JD 2.8 million, for the duration of 10 years of
which 3 years are grace period and with a fixed interest rate of 2.5%. The agreement aims to support SMEs and Extra Small Companies. The loan is repaid semi-
annually, with installments in March and September of each year. The Balance of the loan as of 31 December 2020 amounted to JD 1.428 million (JD 1.820 Million
as of 31 December 2019).

* Untill December 31, 2020, Arab Bank (Jordan branches) granted loans against medium term advances from the Central Bank of Jordan with fixed interest rate
equal to the discount rate disclosed on the grant day after deducting 0.5% for advances outside Amman and 1% for advances inside Amman , The advances are
repaid in accordance with customers monthly installments, these advances amounted amounted JD 69.652 million as of December 31, 2020 (JD 49.155 million as of
31 December 2019).

* During 2016, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to JD 3.6 million, for the duration of 15 years of
which 5 years are grace period with a floating interest rate of (1.85%+LIBOR 6 months). The agreement aims to support SMEs and Extra Small Companies. The
loan is repaid semi-annually, with installments in March and September of each year. The Balance of the loan as of 31 December 2020 amounted to JD 3.420
million (JD 3.6 million as of 31 December 2019).

* During 2017, Arab Bank (Jordan branches) signed a loan agreement with the Central Bank of Jordan amounting to JD 7.7 million, for the duration of 22 years of
which 5 years are grace period with a fixed interest rate of 3% (CBJ has the right to amend the interest rate every two years up to 3.5%). The agreement aims to
support SMEs and Extra Small Companies. The loan is repaid semi-annually, with installments in May and November of each year. The Balance of the loan as of
31 December 2020 amounted to JD 4.668 million (JD 3.386 million as of 31 December 2019).

During 2020, Arab Bank (Jordan branches) granted loans against diminishing advances in response to the Central Bank of Jordan programe to support SMEs to face
COVID-19 with 0% fixed interest rate, These loans are repaid on long term extended to 42 months, with a grace period up to 12 months. These loans as of 31
December 2020 amounted to JD 36.713 million.

** During 2018, Arab Bank (Jordan branches) signed loans agreements with European investment Bank amounting to JD 235 million, for the duration of 7 years, in
the same year Arab Bank withdrew the first installment in the amount of JD 70.9 million for the duration of 7 years with a floating interest rate of (1.392%+LIBOR
6 months) the interest is repaid in 2 installments during the year, the loan is repaid semi-annually in March and September of each year, the first installment started
on 15 September 2020 and the last one will be on 15 September 2025. the Balance of the loan as of 31 December 2020 amounted to JD 64.455 million (JD 70.9
million as of 31 December 2019)

** During 2019, Arab Bank (Jordan branches) withdrew the second installment in the amount of JD 49.521 million for the duration of 7 years with a floating
interest rate of (1.503%+LIBOR 6 months) the interest is repaid in 2 installments during the year, the loan is repaid semi-annually in March and September of each
year, the first installment will be on 15 September 2021 and the last one will be on 16 March 2026. the Balance of the loan as of 31 December 2020 amounted to
JD 49.521 million.

** During 2020, Arab Bank (Jordan branches) withdrew the third installment in the amount of JD 114.762 million for the duration of 7 years with a floating interest
rate of (1.704%+LIBOR 6 months) the interest is repaid in 2 installments during the year, the loan is repaid semi-annually in March and September of each year, the
first installment will fall due on 15 September 2022 and the last one will be on 15 March 2027.

During 2020, Arab bank Morocco borrowed amounts from banks and financial institutoins with a fixed interest rate of 1.5%, the balance as of 31 December 2020
.amounted to JD 4.8 million
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22. Provision for Income Tax

The details of this item are as follows:

Balance at the beginning of the year
Income tax charge
Income tax paid

Balance at the End of the Year

- Income tax expense charged to the statement of income consists of the following:

Income tax charge for the year
Deferred tax assets for the year
Amortization of deferred tax assets
Deferred tax liabilities for the year
Amortization of deferred tax liabilities

Total

2020 2019
JD '000 JD '000
157 562 140 408
88 655 149 136
(138 186) (131 982)
108 031 157 562
2020 2019
JD '000 JD '000
88 655 149 136
(73 258) (42717)
30 500 26025
927 216
(3 -
46 821 132 660

The bank has calculated the income tax expense according to The Jordanian income tax law No. (34) issued in 2018, for the years ended in 2020

and 2019

The Banking income tax rate in Jordan is 38 % ( 35% income tax + 3% national contribution tax). While the income tax rate in the countries
where the Bank has investments and branches ranges from zero to 38% as of 31 December 2020 and 2019.

The branches of Arab bank Plc have reached a recent tax settlements ranging between 2019 as for Arab Bank United Arab Emirates and 2018 as

for Arab Bank Egypt as of 31 December 2020.

23. Other Provisions

The details of this item are as follows:

2020
Adjustments
During the
Balance at the Additions Utilized or Year and Balance at the
Beginning of during the transferred Returned to Translation End of the
the Year Year during the Year Income Adjustments Year
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
End-of-service indemnity 81 066 9516 (7493) (27) 23 83 085
Legal cases 5105 85 ( 108) (5 4 5081
Other 56 711 642 - ( 42) 26 57 337
Total 142 882 10 243 (7601) (74) 53 145 503
2019
Adjustments
During the
Balance at the Additions Utilized or Year and Balance at the
Beginning of during the transferred Returned to Translation End of the
the Year Year during the Year Income Adjustments Year
JD *000 JD '000 JD '000 JD '000 JD '000 JD '000
End-of-service indemnity 77 290 10569 (6918) - 125 81 066
Legal cases 3376 2776 ( 579) ( 466) ) 5105
Other 56 974 14 ( 293) (8) 24 56 711
Total 137 640 13359 (7790) ( 474) 147 142 882
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24. Other Liabilities

The details of this item are as follows:

31 December

2020 2019
JD '000 JD '000

Accrued interest payable 86 734 124726
Notes payable 102 733 82 756
Interest and commission received in advance 40 763 51072
Accrued expenses 31 007 30 343
Dividends payable to shareholders 13762 14 420
Lease Contracts Liabilites 45723 51 345
Other miscellaneous liabilities 132 252 172 611
Provision for impairment - ECL of the indirect credit facilities 34 833 15 289

Total 487 807 542 562
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Indirect Credit Facilities

The table below shows the credit quality and the maximum exposure to credit risk based on the bank’s internal credit rating system.

31 December 2020

31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Low risk / performing 763 949 - - 763 949 1046 740
Acceptable risk / performing 8 495 000 302 290 - 8797 290 9705 891
Non-performing - - 111 566 111 566 28 936
Total 9 258 949 302 290 111 566 9672 805 10 781 567
-Probability of default at low risk 0.0% -0.12%
-Probability of default at acceptable risk 0.12% - 24%
-Probability of default at High risk 100%
The movement on total balances of indirect credit facilities is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 10532 110 220521 28 936 10 781 567 11473172
New balances (Additions) 2762 040 372264 17 3134321 4036 491
Matured balances (3816 625) (1346 341) (16 677) (4179 643) (4 720 046)
Transfers to stage 1 21865 (21 816) ( 49) - -
Transfers to stage 2 (137 443) 137 458 ( 15) - -
Transfers to stage 3 (39933) (59 416) 99 349 - -
Written off balances - - - - -
Adjustments during the year - - - - -
Translation Adjustments (63 065) (380) 5 (63 440) (8050)
Total 9258 949 302 290 111 566 9672 805 10 781 567
The movement of ECL charges on indirect credit facilities is as follows:

31 December 2020 31 December 2019

Stage 1 Stage 2 Stage 3 Total Total

JD '000 JD '000 JD '000 JD '000 JD '000
Balance at the beginning of the year 12 765 1994 530 15289 26 416
ECL charges during the year 6518 8 668 2532 17718 9442
Recoveries (excluding write offs) (7754) (1237) ( 36) (9027) (21 308)
Transfers to stage 1 303 ( 303) - -
Transfers to stage 2 ( 542) 542 - -
Transfers to stage 3 ( 10) ( 10) 20 - -
Impact on year end ECL caused by transfers between stages during the year 219 1841 2060 ( 162)
Written off balances - - - - -
Adjustments during the year 2 (1 8699 8700 277
Translation Adjustments (172) 262 3 93 624
Total 11110 10134 13589 34833 15289

-60-



25. Deferred Tax Liabilities
The details of this item are as follows:

Items attributable to deferred tax liabilities are as follows:

2020
BBae:grnC:izg t:fe Amounts Amounts Trgnslation Balance at the Deferred Tax
Added Released Adjustments End of the Year
the Year
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Other 5326 4159 (11) 8 9482 2123
Total 5 326 4159 (11) 8 9 482 2123
2019
BBaelginnCr?iﬁgtg t:fe Amounts Amounts Tr:flnslation Balance at the Deferred Tax
Added Released Adjustments End of the Year
the Year
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Other 4211 1115 - - 5326 1197
Total 4211 1115 - - 5 326 1197

- The details of movement on deferred tax liabilities are as follows:

2019

2020
JD '000
Balance at the beginning of the year 1197
Additions during the year 925

Amortized during the year -
Adjustments during the year and
Translation Adjustments 1

JD '000
948
249

Balance at the End of the Year 2123

1197
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26. Share Capital and Share Premium

A. Share capital amounted to JD 640.8 million distributed on 640.8 million shares as of 31 December 2020
and 2019 with a authorized capital of JD 640.8 million shares (at par value of JD 1 per share).

B. Share premium amounted to JD 859.6 million as at 31 December 2020 and 2019.

27. Statutory Reserve

The statutory reserve amounted to JD 640.8 million as at 31 December 2020 and 2019 according to the
regulations of the central bank of Jordan and companies law and it can’t be distributed to the shareholders of

the bank.

28. Voluntary Reserve

The voluntary reserve amounted to JD 614.9 million as at 31 December 2020 and 2019. This reserve is used
for the purposes determined by the Board of Directors, and the General Assembly has the right to distribute it
in whole or part thereof to shareholders as dividends.

29. General Reserve

The general reserve amounted to JD 583.7 million as of 31 December 2020 and 2019. This reserve is used for
purposes determined by the Board of Directors, and the General Assembly has the right to distribute it in
whole or part thereof to shareholders as dividends.

30. General Banking Risk Reserve

The general banking risk reserve amounted to JD 108.5 million as at 31 December 2020 ( JD 108.8 million as
at 31 December 2019)
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31. Foreign Currency Translation Reserve

The details of this item are as follows:

Balance at the beginning of the year
Additions (disposals) during the year transferred to other comprehensive income

Balance at the End of the Year

32. Investment Revaluation Reserve

The details of this item are as follows:

Balance at the beginning of the year
Change in fair value during the year
Net realized losses transferred to retained earnings

Balance at the End of the Year *

33. Retained Earnings

The details of the movement on the retained earnings are as follows:

Balance at the beginning of the year

Profit for the year

Investments revaluation reserve transferred to retained earnings
Dividends paid **

Transferred to statutory reserve
Transferred from general banking risk reserve

The Effect of IFRS (16) adoption
Balance at the End of the Year *

31 December

2020 2019
JD '000 JD '000
(198397) (190 206)
38431 (8191)
(159966) (198 397)

31 December

2020 2019
JD '000 JD "000
(214946)  (215187)
(2904) 41
1882 200
(215968) (214 946)
2020 2019
JD '000 JD "000
759 949 650 945
21 800 423 560
(1882) ( 200)
- (288 360)
- (23 565)
301 -
- (2431)
780 168 759 949

* Arab Bank plc Board of Directors recommended a 12 % of JODL1 par value as cash dividend, equivalent to JOD 76.9 million, for
the year 2020. This proposal is subject to the approval of the General Assembly of shareholders. (According to Central Bank of

Jordan circular no. 1/1/4693 dated 9 April 2020, Arab Bank did not distribute dividends for the year 2019)

* Retained earnings include restricted deferred tax assets in the amount of JD 138.6 million. Restricted retained earnings that cannot
be distributed or otherwise utilized except under certain circumstances as a result of adopting certain International Accounting

Standards amounted to JD 2 million as of 31 December 2020.

* The negative balance of the investments revaluation reserve in the amount of JD (216) million as of 31 December 2020 is

restricted according to the Jordan Securities Commission instructions and Central Bank of Jordan.
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34. Interest Income

The details of this item are as follows:

Direct credit facilities at amortized cost *

Central Banks

Banks and financial institutions deposits

Financial assets at fair value through profit or loss

Other financial assets at amortized cost

Total

* The details of interest income earned on direct credit facilities at amortized cost are as follows:

Discounted bills
Overdrafts

Loans and advances
Real estate loans
Credit cards

Total

Discounted bills
Overdrafts

Loans and advances
Real estate loans
Credit cards

Total

2020 2019
JD '000 JD '000
742 515 903 493
36 432 70 455
27 997 63 760
7 851 9237
326 470 330 106
1141 265 1377 051
2020
Corporates
Banks and Government
Consumer Small and Financial and Public
Banking Medium Large Institutions Sector Total
JD '000 JD 000 JD "000 JD "000 JD "000 JD '000
2146 5 386 10 163 1577 54 19 326
2542 43172 134 310 1 10193 190 218
104 051 39 636 295 545 2140 22 760 464 132
54 362 38 - - - 54 400
14 439 - - - - 14 439
177 540 88 232 440 018 3718 33007 742515
2019
Corporates
Banks and Government
Consumer Small and Financial and Public
Banking Medium Large Institutions Sector Total
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
3037 7765 15551 1425 - 27778
2338 53120 186 507 6 8 285 250 256
111783 48 034 352 838 1488 30712 544 855
67 083 129 - - - 67 212
13392 - - - - 13392
197 633 109 048 554 896 2919 38997 903 493
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35. Interest Expense

The details of this item are as follows:

Customer deposits *

Banks' and financial institutions' deposits
Cash margins

Borrowed funds

Deposit insurance fees

Total

* The details of interest expense paid on customer deposits are as follows:

Current and demand
Savings
Time and notice

Certificates of deposit

Total

Current and demand
Savings
Time and notice

Certificates of deposit

Total

2020 2019
JD '000 JD '000
386 299 491 406
28 441 49 445
28 942 41319
5534 4916
13 205 15 054
462 421 602 140
2020
Corporates
Government
Consumer Small and and Public
Banking Medium Large Sector Total
JD '000 JD '000 JD '000 JD '000 JD *000
15 270 1673 7932 611 25 486
12 153 269 3 - 12 425
161 132 19 467 99 489 34 156 314 244
34 127 13 4 - 34 144
222 682 21422 107 428 34 767 386 299
2019
Corporates
Government
Consumer Small and and Public
Banking Medium Large Sector Total
JD '000 JD '000 JD '000 JD '000 JD '000
19 141 2736 12 311 274 34 462
11094 238 3 - 11 335
199 167 22 680 137 351 48 762 407 960
37623 23 3 - 37 649
267 025 25677 149 668 49 036 491 406
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36. Net Commission Income
The details of this item are as follows:

2020 2019
JD '000 JD '000
Commission income:
Direct credit facilities at amortized cost 46 781 59519
Indirect credit facilities 57 625 63 288
Other 52 381 51835
Less: Commission expense (28 383) (28171)
Net Commission Income 128 404 146 471
37. Gains from Financial Assets at Fair Value Through Profit or Loss
The details of this item are as follows:
2020
Realized Unrealized
Gains Gains Dividends Total
JD '000 JD '000 JD '000 JD '000
Treasury bills and bonds 2088 387 - 2 475
Corporate shares - 105 37 142
Total 2088 492 37 2617
2019
Realized Unrealized
Gains Gains (Loss) Dividends Total
JD '000 JD '000 JD '000 JD '000
Treasury bills and bonds 2118 1960 - 4078
Corporate shares - ( 34) 56 22
Total 2118 1926 56 4100
38. Dividends from Subsidiares and Associates
The details of this item are as follows:
2020 2019
JD '000 JD '000
Arab Tunisian Bank - 922
Arab Sudanese Bank Limited 950 -
Al-Nisr Al Arabi Insurance Company plc 1250 1250
Al-Arabi Investment Group Company L.L.C 850 1100
Islamic International Arab Bank plc - 14 000
Arab National Leasing Company L.L.C 5000 5000
Total Dividends from Subsidiaries 8 050 22 272
Arab National Bank 31330 86 771
Oman Arab Bank 13 362 12 026
Commercial Building Company S.A.L - 184
Total Dividends from Associates 44 692 98 981
Total Dividends from Subsidiaries and Associates 52 742 121 253
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39. Other Revenue

The details of this item are as follows:

Revenue from customer services
Safe box rent

Gains (losses) from derivatives
Miscellaneous revenue

Total

40. Employees' Expenses

The details of this item are as follows:

Salaries and benefits
Social security

Savings fund

Indemnity compensation

Medical
Training
Allowances
Other
Total

41. Other Expenses

The details of this item are as follows:

Occupancy
Office
Services
Fees

Information technology
Other administrative expenses

Total
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2020 2019
JD '000 JD '000

7358 7576

839 937

3 ( 629)

11 530 7704

19730 15 588

2020 2019

JD "000 JD 000

158 837 162 568

13135 12 784

1602 1474

1495 1321

8 064 8078

720 1473

41 180 39 549

4983 5008

230 016 232 255

2020 2019

JD "000 JD 000

38 920 39 259

34 082 39 191

28 145 29 003

9392 7542

29 468 24 683

42 227 25 264

182 234 164 942




42. Financial Derivatives
- The details of movement on financial derivatives are as follows:

31 December 2020

Notional amounts by maturity

Total From 3
Positive Negative Fair Notional Within 3 Monthstol  From1Year Morethan 3
Fair Value Value Amount Months Years to 3 Years Years
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Interest rate swaps 13033 10 042 856 501 218 982 221,179 241721 174 619
Foreign currency forward contracts 2810 14730 5502 467 4282724 1218 327 1416 -
Derivatives held for trading 15 843 24772 6 358 968 4501 706 1439 506 243 137 174 619
Interest rate swaps 27 384 28 291 1062 897 134 456 294 815 563 670 69 956
Foreign currency forward contracts - - - - - - -
Derivatives held for fair value hedge 27 384 28 291 1062 897 134 456 294 815 563 670 69 956
Interest rate swaps - - - - - - -
Foreign currency forward contracts - - - - - - -
Derivatives held for cash flow hedge - - - - - - -
Total 43 227 53 063 7421 865 4636 162 1734321 806 807 244 575
31 December 2019
Notional amounts by maturity
Total From 3
Positive Negative Fair Notional Within 3 Monthstol From1Year Morethan3
Fair Value Value Amount Months Years to 3 Years Years
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Interest rate swaps 5736 3118 988 011 171 368 24 245 235 549 556 849
Foreign currency forward contracts 4018 2494 5791017 4146 438 1094 693 549 886 -
Derivatives held for trading 9754 5612 6 779 028 4 317 806 1118938 785 435 556 849
Interest rate swaps 13743 14 242 1229290 58,156 338 808 529 957 302 369
Foreign currency forward contracts - - - - - - -
Derivatives held for fair value hedge 13743 14 242 1229 290 58,156 338 808 529 957 302 369
Interest rate swaps - - - - - - -
Foreign currency forward contracts - - - - - - -
Derivatives held for cash flow hedge - - - - - - -
Total 23 497 19 854 8008 318 4 375962 1457 746 1315392 859 218

The notional amount represents the value of the transactions at year-end and does not refer to market risk or credit risk.

43 . Concentration of Assets and Revenues and Capital Expenditures According to the Geographical Distribution

The Bank undertakes its banking activities through its branches in Jordan and abroad. The following are the details of the distribution of assets,
revenues and capital expenses inside and outside Jordan:

Inside Jordan Outside Jordan Total
2020 2019 2020 2019 2020 2019
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Revenue 335853 390 215 592 945 726 508 928 798 1116723
Assets 9501 981 8 920 369 17 687 112 17 408 316 27189 093 26 328 685
Capital expenditures 12 311 15 896 72 475 25185 84 786 41081
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ARAB BANK PLC

PuBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
As AT 31 DECEMBER 2020

(44) BUSINESS SEGMENTS

The Bank has an integrated Bank of products and services dedicated to serve the Bank’s
customers and constantly developed in response to the ongoing changes in the banking business
environment, and related state-of-the-art tools.

The following is a summary of these Banks’ activities stating their business nature and future
plans:

Corporate and Institutional Banking

This Bank provides banking services and finances the following: corporate sector, private projects,
foreign trading, small and medium sized projects, and banks and financial institutions.

Treasury Bank

This Bank is considered a source of financing for the Bank, in general, and for the strategic
business units, in particular. It steers the financing of the Bank, and manages both the Bank’s
cash liquidity and market risks.

Moreover, this Bank is responsible for the management of the Bank’s assets and liabilities within
the frame set by the Assets and Liabilities Committee.

This Bank is considered the main source in determining the internal transfer prices within the
Bank’s business unit, in addition to being a central unit for the financial organization and main
dealing in the following:

- Foreign exchange.

- Foreign exchange derivatives.
- Money market instruments.

- Certificates of deposit.

- Interest rate swaps.

- Other various derivatives.
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Consumer Banking

The Consumer Banking division is focused on offering customers an extensive range of feature-
rich value proposition through its vast branch network and integrated direct banking channels,
both locally and regionally. Consumer Banking provides a comprehensive range of programs that
are specifically designed to cater to the needs of a diverse customer base. These range from Jeel
Al Arabi, the special program for children, to Elite, the exclusive service offered to our high net
worth clients. The bank believes in building meaningful customer relationships, placing client
needs at the heart of our services and constantly reassessing those services in line with evolving
customer needs and expectations.

Advanced digital solutions are important to our ability to serve customers efficiently and to
streamline our internal operations. New solutions are constantly under review and are introduced
regularly to ensure that customers benefit from the latest and most effective direct banking
services and channels.A key element of the bank’s long term strategy is to offer banking services
at a regional level by introducing cross-border solutions to our Elite and Arabi Premium clients
throughout the bank’s branch network and online banking services.
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Information about the Bank's Business Segments

Total income

Net inter-segment interest income
Less:

Provision for impairment -ECL
Other provisions

Direct administrative expenses
Result of operations of segments
Indirect expenses on segments
Profit for the year before income tax
Income tax expense

Profit (loss) for the Year
Depreciation and amortization

Other Information
Segment assets

Inter-segment assets

Investments in associates and subsidiaries
Total Assets

Segment liabilities

Shareholders' equity

Inter-segment liabilities

Total Liabilities and Shareholders' Equity

2020

Corporate and

Consumer Banking

Institutional
Banking Treasury Elite Retail Banking Other Total
JD '000 JD '000 JD 000 JD '000 JD *000 JD '000
494 596 381615 (114 983) 105 947 61623 928 798
(39 827) (247 371) 211 203 75 995 - -
275 385 79619 2587 47 279 - 404 870
3785 931 647 4 806 - 10169
69 817 9400 12 903 93 824 - 185944
105 782 44294 80083 36 033 61 623 327815
115 967 26 424 18 563 96 565 1675 259 194
(10 185) 17 870 61520 (60532) 59 948 68 621
(6950) 12 193 41977 (41302) 40 903 46 821
(3235) 5677 19 543 (119 230) 19 045 21800
11 622 2452 1620 17 194 - 32888
9763 999 12939 211 634 485 2137 756 639 261 26114712
- - 8179 479 1256 182 3089 529 -
- - - - 1074 381 1074 381
9763 999 12939 211 8 813 964 3393938 4803171 27189 093
8482 128 1695 892 8 813 964 3393938 950 602 23336 524
- - - - 3852569 3852569
1281871 11 243 319 - - - -
9763 999 12 939 211 8 813 964 3393938 4803171 27189 093
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Information about the Bank's Business Segments

Total income

Net inter-segment interest income
Less:

Provision for impairment -ECL
Other provisions

Direct administrative expenses
Result of operations of segment
Less: Indirect expenses on segments
Profit for the year before income tax
Income tax expense

Profit (loss) for the Year
Depreciation and amortization

Other Information
Segment assets

Inter-segment assets

Investments in associates and subsidiaries
Total Assets

Segment liabilities

Shareholders' equity

Inter-segment liabilities

Total Liabilities and Shareholders' Equity

2019
Corporate and Consumer Banking
Institutional Treasury Other Total
Banking Elite Retail Banking
JD "000 JD "000 JD '000 JD '000 JD '000 JD '000

570 945 441 864 (144 442) 118 334 130 022 1116723

(80 407) (280 501) 278 456 82 452 - -
107 195 395 523 10 745 - 118 858
6 305 1075 846 4659 - 12 885
71273 9548 12 297 92539 - 185 657
305 765 150 345 120 348 92843 130 022 799 323
111121 26 196 19 632 84 464 1690 243103
194 644 124 149 100 716 8379 128 332 556 220
51870 37974 29 828 3062 9926 132 660
142 774 86 175 70 888 5317 118 406 423 560
10 995 2409 1717 16 442 - 31563
10 014 117 12 033 572 681 585 2088 862 589 025 25407 161

- - 7710549 1033023 2972 605 -
- - - - 921524 921524
10 014 117 12 033 572 8392 134 3121885 4 483 154 26 328 685
8 805 282 1526 230 8392 134 3121885 687 912 22533 443
- - - - 3795242 3795242

1208 835 10507 342 - - - -
10 014 117 12 033 572 8392 134 3121885 4 483 154 26 328 685
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45. BANKING RISK MANAGEMENT

Arab Bank addresses the challenges of banking risks comprehensively through an Enterprise-
Wide Risk Management Framework. This framework is built in line with leading practices, and is
supported by a risk governance structure consisting of risk-related Board Committees, Executive
Management Committees, and three independent levels of control.

As part of the risk governance structure of the Bank, and as the second level of control, Bank Risk
Management is responsible for ensuring that the Bank has a robust system for the identification
and management of risk. Its mandate is to:

- Establish risk management frameworks, policies and procedures for all types of risks and
monitor their implementation

- Develop appropriate risk measurement tools and models

- Assess risk positions against established limits

- Monitor and report to Senior Management and the Board on a timely basis

- Advise and promote risk awareness based on leading practices

a. Credit Risk Management

Arab Bank maintains a low risk strategy towards the activities it takes on. This combined with its
dynamic and proactive approach in managing credit risk are key elements in achieving its strategic
objective of maintaining and further enhancing its asset quality and credit portfolio risk profile. The
conservative, prudent and well-established credit standards, policies and procedures, risk
methodologies and frameworks, solid structure and infrastructure, risk monitoring and control
enable the Bank to deal with the emerging risks and challenges with a high level of confidence
and determination. Portfolio management decisions are based on the Bank's business strategy
and risk appetite as reflected in the tolerance limits. Diversification is the cornerstone for mitigating
portfolio risks which is achieved through industry, geographical and customer tolerance limits.

b. Geographic Concentration Risk

The Bank reduces the geographic concentration risk through distributing its operations over
various sectors and various geographic locations inside and outside the Kingdom.

Note (46- E) shows the details of the geographical distribution of assets.

c. Liquidity Risk

Liquidity is defined by the Bank for International Settlements as the ability of a bank to fund
increases in assets and meet obligations as they come due, without incurring unacceptable losses.
Arab Bank has built a robust infrastructure of policies, processes and people, in order to ensure
that all obligations are met in a timely manner, under all circumstances and without undue cost.
The Bank uses a variety of tools to measure liquidity risk in the balance sheet. These metrics help
the Bank to plan and manage its funding and help to identify any mismatches in assets and
liabilities which may expose the Bank to roll risk.

Note (49) shows the maturities of the assets and liabilities of the Bank.
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d. Market Risk

Market risk is defined as the potential for loss from changes in the value of the Bank’s portfolios
due to movements in interest rates, foreign exchange rates, and equity or commaodity prices. The
three main activities that expose the Bank to market risk are: Money Markets, Foreign Exchange
and Capital Markets, across the Trading and Banking books.

Note (47) shows the details of market risk sensitivity analysis.

1. Interest Rate Risk

Interest rate risk in the Bank is limited, well managed, and continuously supervised. A large
proportion of the interest rate exposure is concentrated in the short end of the yield curve, with
durations of up to one year. Exposures of more than one year are particularly limited. Interest rate
risk is managed in accordance with the policies and limits established by the ALCO.

Derivatives held for risk management purposes and hedge accounting:
The Bank holds derivatives for risk management purposes, some of which are designated as
hedging relationships and management is in the process of assessing the impact.

Note (48) shows the details of the interest rate risk sensitivity of the Bank.

2. Capital Market Exposures

Investments in capital markets instruments are subject to market risk stemming from changes in
their prices. Arab Bank Bank’s exposure to this kind of risk is limited due to its strong control over
credit and interest rate risk. The equities investment portfolio represents a very small percent of
the Bank’s overall investments.

3. Foreign Exchange Risk

Foreign exchange activity arises principally from customers' transactions. Strict foreign exchange
risk limits are set to define exposure and sensitivity tolerance for trading in foreign exchange. The
Bank hedges itself appropriately against potential currency fluctuations in order to minimize
foreign exchange exposure.

Note (50) shows the net positions of foreign currencies.

e. Operational Risk

Operational risk is defined as the loss incurred by the Bank due to disorder in work policies or
procedures, personnel, automated systems, technological infrastructure, in addition to external
accidents. Such risk is managed through a comprehensive framework, as part of the overall
strengthening and continuous improvement of the controls within the Bank.
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46 - Credit Risk

A. Gross exposure to credit risk (net of impairment provisions and interest in suspense and prior to collaterals

and other risk mitigations):

Credit risk exposures relating to items on statement of financial position:
Balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Consumer banking
Small and medium corporate
Large corporate
Banks and financial institutions
Government and public sector
Other financial assets at amortized cost
financial derivatives - positive fair value

Other assets
Total credit exposure related to items on statement of financial position:

Credit risk exposures relating to items off the statement of financial position

Total items off the statement of financial position

Grand Total

31 December

2020 2019
JD '000 JD '000

4 410 865 3423601
3498 702 3264 458
63 451 164 609
47 642 168 110
11 649 462 11 926 366
2291125 2 376 987
1063 469 1151 406
7490 428 7735679
74 155 127 212
730 285 535 082
5078 701 5183740
43 227 23 497
131 320 183 926
24 923 370 24 338 307
9637972 10 766 278
34 561 342 35104 585

The table above shows the maximum limit of the bank credit risk as of 31 December 2020 and 2019 excluding collaterals or risks mitigations.



B. Fair value of collaterals obtained against total credit exposures :

Credit exposures relating to items on statement of financial position:

Balances with central banks
Balances with banks and financial institutions
Deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Consumer Banking
Small and Medium Corporates
Large Corporates
Banks and Financial Institutions
Government and Public Sector
Other financial assets at amortized cost
Financial derivatives - positive fair value
Other assets

Total Credit exposures relating to items on statement of financial position
Credit exposures relating to items off statement of financial position:

Total Credit exposures relating to items off statement of financial position

Grand Total

Grand Total as of 31 December 2019

31 December 2020

Fair Value of Collaterals

Banks accepted

Total Credit letters of Real estate Listed Vehicles and Net Expected
Risk Exposure Cash guarantees properties securities equipment Other Total Exposure Credit Loss

JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
4493 126 - - - - - - - 4493 126 82 261
3499187 - - - - - - - 3499 187 485
63924 - - - - - - - 63924 473

47 642 - - - - - - - 47 642 -
13 083 051 648 279 150 826 1888512 258 752 359440 2764317 6070 126 7012 925 1095271
2 478 956 203 201 17 41 506 1436 583 752742 999 485 1479471 138 259
1277 468 115 686 21331 324 427 3568 13 391 261292 739 695 537773 143 937
8517 446 318 846 129 478 1519077 253748 345466 1630329 4196 944 4320 502 808 368
77038 - - - - - - - 77038 2849
732143 10 546 - 3502 - - 119 954 134 002 598 141 1858
5090 621 - - - - - - - 5090 621 11920

43 227 - - - - - - - 43227 -

131 320 - - - - - - - 131320 -
26 452 098 648 279 150 826 1888512 258 752 359440 2764317 6 070 126 20381972 1190410
9672 805 750 732 12078 85 780 849 17335 1453576 2320350 7 352 455 34833
36 124 903 1399011 162 904 1974292 259 601 376 775 4217 893 8390 476 27 734 427 1225243
36 330193 1817 941 154 507 1943 657 199 587 247598 4027505 8390795 27939 398 928 689

-76-



C. Fair value of collaterals obtained against Stage 3 Credit Exposures :

31 December 2020

Fair Value of Collaterals

Banks accepted

Total Credit letters of Real estate Listed Vehicles and Net Expected
Risk Exposure Cash guarantees properties securities equipment Other Total Exposure Credit Loss
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
Credit exposures relating to items on statement of financial position:

Balances with central banks - - - - - - - - - -

Balances with banks and financial institutions - - - - - - - - - -

Deposits with banks and financial institutions - - - - - - - - - -

Financial assets at fair value through profit or loss - - - - - - - - - -
Direct credit facilities at amortized cost 1260 337 9993 139 106 635 84 24716 24 081 165 648 1094 689 737 020
Consumer Banking 185 527 25.00 - 6797 - 99 17927 24848 160 679 109 671
Small and Medium Corporates 191534 834 139 30472 - 313 536 32294 159 240 102 250
Large Corporates 880 612 9134 - 69 366 84 24304 5618 108 506 772 106 522 471
Banks and Financial Institutions 2664 - - - - - - - 2664 2628

Government and Public Sector - - - - - - - - - -

Other financial assets at amortized cost - - - - - - - - - -

Financial derivatives - positive fair value - - - - - - - - - -

Other assets - - - - - - - - - -
Total Credit exposures relating to items on statement of financial position 1260 337 9993 139 106 635 84 24716 24081 165 648 1094 689 737 020

Credit exposures relating to items off statement of financial position:

Total Credit exposures relating to items off statement of financial position 111 566 2092 - 6524 - - 3744 12 360 99 206 13589
Grand Total 1371903 12 085 139 113 159 84 24716 27 825 178 008 1193 895 750 609
Grand Total as of 31 December 2019 1064 351 10 188 129 118 101 60 24 478 21421 174 377 889 974 635 358
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- Reclassified Credit Exposures :

Credit exposures relating to items on statement of financial position:

Balances with central banks

Balances with banks and financial institutions
Deposits with banks and financial institutions
Direct credit facilities at amortized cost
Other financial assets at amortized cost

Total Credit exposures relating to items on statement of financial position

Credit exposures relating to items off statement of financial position:

Total Credit exposures relating to items off statement of financial position

Grand Total

Grand Total as of 31 December 2019

- Reclassified Expected Credit Losses :

Credit exposures relating to items on statement of financial position:
Balances with central banks

Balances with banks and financial institutions

Deposits with banks and financial institutions

Direct credit facilities at amortized cost

Other financial assets at amortized cost

Total Credit exposures relating to items on statement of financial position

Credit exposures relating to items off statement of financial position:

Total Credit exposures relating to items off statement of financial position

Grand Total

Grand Total as of 31 December 2019

- Expected Credit Losses for Reclassified Credit Exposures:

Credit exposures relating to items on statement of financial position:
Balances with central banks

Balances with banks and financial institutions

Deposits with banks and financial institutions

Financial assets at fair value through profit or loss

Direct credit facilities at amortized cost

Other financial assets at amortized cost

Other assets and financial derivatives - positive fair value

Total Credit exposures relating to items on statement of financial position

Credit exposures relating to items off statement of financial position:

Total Credit exposures relating to items off statement of financial position

Grand Total

Grand Total as of 31 December 2019

31 December 2020

Stage 2 Stage 3 Total Percentage of
Reclassified Reclassified Reclassified Reclassified
Total Credit Credit Risk Total Credit Credit Risk Credit Risk Credit Risk
Risk Exposure  Exposure Risk Exposure  Exposure Exposure Exposure (%)
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
400 671 - - - - 0.0%
1782930 382907 1260 337 269 620 652 527 21.4%
81010 - - - - 0.0%
2264611 382907 1260 337 269 620 652 527 18.5%
302 290 56 226 111 566 99 285 155511 38%
2566 901 439 133 1371903 368 905 808 038 20.5%
1912 366 (102 562) 1064 351 210 695 108 133 3.6%
31 December 2020
Stage 2 Stage 3 Total Percentage of
Reclassified Total Reclassified Reclassified Reclassified
Total Expected  Expected Expected Expected Credit Expected Expected Credit
Credit Loss Credit Loss Credit Loss Loss Credit Loss Loss (%)
JD '000 JD '000 JD '000 JD 000 JD '000 JD 000
81244 - - - - 0%
291791 (25 668) 737 020 28073 2 405 0.2%
4086 - - - - 0.0%
377121 (25 668) 737 020 28 073 2405 0.2%
10134 229 13589 20 249 1.0%
387 255 (25 439) 750 609 28 093 2654 0.2%
222276 (30713) 635 358 30 022 ( 691) -0.1%

31 December 2020

Reclassified Credit Exposures

Expected Credit Losses for Reclassified Credit Exposures:

Reclassified Reclassified Total
Credit Credit Reclassified Stage 2 Stage 2 Stage 3 Total
Exposures from  Exposures Credit (Individual) (Collective) 9
Stage 2 from Stage 3 Exposures
JD 000 JD '000 JD '000 JD 000 JD '000 JD 000 JD 000
382 907 269 620 652 527 (4844) 4188 59 553 58 897
382907 269 620 652 527 (4844) 4188 59 553 58 897
56 226 99 285 155511 448 - 1861 2309
439 133 368 905 808 038 (4396) 4188 61414 61 206
(102 562) 210 695 108 133 (20 207) ( 753) 46 503 25543




D. Classification of debt securities based on risk degree:

The table below analyzes the credit exposure of the debt securities using the credit rating as per the global credit rating

agencies.

Credit Rating

Private sector:

AAA to A-

BBB+ to B-

Below B-

Unrated

Government and public sector

Total

Credit Rating

Private sector:

AAA to A-

BBB+ to B-

Below B-

Unrated

Government and public sector

Total

31 December 2020

. . Other
Financial . .
Assets at Fair Financial
Assets at Total
Value through .
- Amortized
Profit or Loss
Cost
JD '000 JD '000 JD '000
- 155 942 155 942
- 21880 21 880
- 52 235 52 235
47 642 4 848 644 4 896 286
47 642 5078 701 5126 343
31 December 2019
Other
Financial Financial
Assets at Fair Assets at
Value through Amortized
Profit or Loss Cost Total
JD '000 JD '000 JD '000
- 360 998 360 998
- 32 333 32333
21010 41 034 62 044
147 100 4749 375 4 896 475
168 110 5183 740 5351 850
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E. Credit exposure categorized by geographical distribution:

Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Consumer Banking
Small and Medium Corporates
Large Corporates
Banks and Financial Institutions
Government and Public Sector
Other financial assets at amortized cost
Financial derivatives - positive fair value
Other assets
Total

Total - as of 31 December 2019

* Excluding Arab Countries.

31 December 2020

Jordan Oégi;ﬁ'i’ssb Asia * Europe America ﬂi e\s/\tl(()):l d Total

JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
1953749 2 456 852 264 - - - 4 410 865
172 743 1002 244 293 652 1684 048 392 925 16 541 3562 153
- 47 642 - - - - 47 642
4 056 532 7387 276 188 885 13826 2943 - 11 649 462
1009 953 1281100 9 63 - - 2291125
473432 589 857 - 180 - - 1063 469
2 444 604 4840 422 188 876 13 583 2943 - 7490 428
5925 68 230 - - - - 74 155
122 618 607 667 - - - - 730 285
2741349 2278970 29 880 - 26 464 2038 5078 701
12 067 31160 - - - - 43 227
43333 87071 794 35 87 - 131 320
8979773 13 291 215 513 475 1697 909 422 419 18 579 24 923 370
8 446 182 13271778 540 759 1689 150 321545 68 893 24 338 307
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E. Credit exposure categorized by geographical distribution and stagings according to IFRS 9:

Jordan

Other Arab Countries

Asia*

Europe

America

Rest of the World
Total

Total as of 31 December 2019

* Excluding Arab Countries.

31 December 2020

Stage 1 Stage 2
.. ; . - Stage 3 Total
(Individual) (Collective) (Individual) (Collective)

JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
6 956 482 977 145 983 355 15196 47 595 8979 773
11042 163 1215634 816 341 55108 161 969 13291 215
513 466 9 - - - 513 475
1706 073 63 - - (8227) 1 697 909
420933 - 1 486 - - 422 419
18 579 - - - - 18 579
20 657 696 2192851 1801182 70 304 201 337 24 923 370
20 444 570 2 316 695 1416 499 40 135 120 408 24 338 307
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F. Credit exposure categorized by economic sector

Balances with Central Banks

Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss

Direct credit facilities at amortized cost

Other financial assets at amortized cost

financial derivatives - positive fair value

Other assets

Total

Total as of 31 December 2019

31 December 2020

Corporates Banks and Government
Consumer Industry and Tourism and General Financial and Public
Banking Mining Constructions  Real estate Trade Agriculture Hotels Transportation Shares Services Institutions Sector Total
JD *000 JD *000 JD *000 JD "000 JD '000 JD "000 JD *000 JD "000 JD *000 JD *000 JD *000 JD *000 JD *000

- - - - - - - - - - - 4410 865 4410 865
- - - - - - - - - - 3562 153 - 3562 153
- - - - - - - - - - - 47 642 47 642
2291125 2462812 1119932 790 038 2088879 118191 216 779 143 985 8500 1604 781 74 155 730 285 11 649 462
- 47 060 - 4880 - - - - - 20972 157 059 4848 730 5078 701
- 11486 - - 1061 - - - - 3 30677 - 43 227
11 402 10063 3638 2139 7979 239 388 257 - 17913 13 427 63 875 131320
2302 527 2531421 1123570 797 057 2097919 118 430 217 167 144 242 8500 1643 669 3837471 10101 397 24923370
2386 409 2573161 1189513 877728 2295751 110693 181 344 156 100 8500 1626 573 3957 840 8974 695 24 338 307
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F. Credit exposure categorized by economic sector and stagings according to IFRS 9:

31 December 2020

— Stage 1 _ — Stage 2 _ Stage 3 Total
(Individual) (Collective) (Individual) (Collective)
JD '000 JD '000 JD '000 JD '000 JD 000 JD '000
Consumer Banking 11 402 2192 851 - 70 304 27970 2 302 527
Industry and Mining 2148121 - 342 871 - 40 429 2531421
Constructions 864 120 - 201 606 - 57 844 1123570
Real Estate 647 813 - 143 311 - 5933 797 057
Trade 1739872 - 340 585 - 17 462 2097919
Agriculture 71 566 - 44 414 - 2450 118 430
Tourism and Hotels 71102 - 144 840 - 1225 217 167
Transportation 115 046 - 29174 - 22 144 242
Shares 8 500 - - - - 8 500
General Service 1517098 - 78 571 - 48 000 1 643 669
Banks and Financial Institutions 3837 469 - - - 2 3837471
Government and Public Sector 9 625 587 - 475 810 - - 10 101 397
Total 20 657 696 2192851 1801 182 70 304 201337 24923370
Total as of 31 December 2019 20444 570 2316 695 1416 499 40 135 120 408 24 338 307
47. Market Risk
Assuming market prices as at December 31, 2020 and 2019 change by 5%, the impact on statement of income and shareholders equity will be as follows:
31 December 2020 31 December 2019
Statement of Shareholders' Statement of Shareholders'
Income Equity Total Income Equity Total
JD '000 JD 000 JD 000 JD 000 JD '000 JD '000
Interest rate sensitivity 10 943 - 10943 29 584 - 29 584
Foreign exchange rate sensitivity 597 30994 31591 1320 28 387 29 707
Equity instruments price sensitivity 51 7728 7779 46 7 888 7934
Total 11591 38722 50 313 30950 36 275 67 225
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48. Interest Rate Risk

Exposure to interest rate volatility as of 31 December 2020 (classification is based on interest rate repricing or maturity date, whichever is nearer).

Assets
Cash at vaults
Mandatory cash reserve
Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost
Investment in subsidiaries and associates
Fixed assets
Other assets and financial derivatives - positive fair value
Deferred tax assets

Total assets

Liabilities
Banks' and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other Provisions
Other liabilities and financial derivatives - negative fair value
Deferred tax liabilities

Total liabilities

Gap

More than
1 Month Morethan3  Morethan6  More than 1 Not Tied to
Uptol and till 3 Monthsand ~ Monthsand ~ Year and til  More than  Interest Rate
Month Months till 6 Months till 1 Year 3 Years 3 Years Risk Total
JD '000 JD 000 JD 000 JD '000 JD "000 JD 000 JD 000 JD 000
- - - - - - 422391 422 391
- - - - - - 1035110 1035110
2302 964 398 496 - - 17730 - 656 565 3375755
2195 836 1302 867 7090 41 826 14 534 - - 3562153
286 133 1772 3465 12838 29148 1015 48 657
3419 657 1579501 1642361 982 465 1047 449 2978029 - 11 649 462
- - - - - - 154 564 154 564
838 234 736 367 445 687 915 925 1765 265 377223 - 5078701
- - - - - - 1074 381 1074381
- - - - - - 225022 225022
52 262 26 547 32 650 37 18 285 5 294 499 424 285
- - - - - - 138 612 138 612
8809 239 4043911 2129 560 1943718 2876 101 3384 405 4002 159 27 189 093
904 959 372613 532 726 17 659 53 349 864 148 894 2031064
6239 286 2263 258 1320826 1863503 281174 64 378 6451311 18 483 736
388018 789 879 157 475 161191 17 378 13391 145 662 1672994
87 393 244544 15423 3951 892.00 - - 352203
- - - - - - 108 031 108 031
- - - - - - 145503 145503
84 682 24 808 24 055 2198 - 13 405 114 540 870
- - - - - - 2123 2123
7704338 3695102 2050 505 2048 502 352793 78 646 7 406 638 23336524
1104 901 348 809 79 055 (104 784) 2523308 3305759 (3404 479) 3852569




Exposure to interest rate volatility as of 31 December 2019 (classification is based on interest rate repricing or maturity date, whichever is nearer).

Assets

Cash at vaults

Mandatory cash reserve

Balances with central banks

Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss

Direct credit facilities at amortized cost

Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost

Investment in subsidiaries and associates

Fixed assets

Other assets and financial derivatives - positive fair value
Deferred tax assets

Total assets

Liabilities
Banks' and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other Provisions
Other liabilities and financial derivatives - negative fair value
Deferred tax liabilities

Total liabilities

Gap

More than
1 Month Morethan3 Morethan6  More than 1 Not Tied to
Uptol and till 3 Monthsand  Monthsand  Yearandtill Morethan Interest Rate
Month Months till 6 Months till 1 Year 3 Years 3 Years Risk Total
JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
R R - - - - 328993 328993
- - - - - - 1104 788 1104 788
1651481 71561 48 263 - 17 730 - 529 778 2318813
2325550 1008389 6735 39,734.00 48 659 - - 3429 067
8 431 85819 15 230 11472 55 150 910 169 020
2980409 1529097 1481334 1941343 1015 205 2978978 - 11 926 366
R R - - - - 157 764 157 764
744 749 690 876 683 223 523 887 1991419 549 586 - 5183 740
- - - - - - 921524 921524
- - - - - - 228723 228723
24 492 24 415 32876 293 - - 381 742 463 818
R - - - - - 96 069 96 069
7726689 3324769 2338 250 2520 487 3084 485 3583714 3750291 26 328 685
776392 1018893 2350 38808 53 452 1083 89937 1980 915
6124 430 2317934 1403 529 1576 355 344 129 87 206 5572 254 17 425 837
425014 151 241 1023 097 272 555 8947 5626 194 572 2081 052
39 637 132 064 8576 1305 - - - 181 582
B B - - - - 157 562 157 562
- - - - - - 142 882 142 882
57088 19 536 25435 3239 - - 457 118 562 416
- - - - - - 1197 1197
7422561 3639668 2462 987 1892 262 406 528 93915 6 615 522 22533443
304128 (314 899) (124 737) 628 225 2677957 3489799 (2865 231) 3795242
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Referential Interest Rate

Following the decision by global regulators to phase out LIBOR rates and replace them with alternative reference rates, to be applied to loans and other banking products from
01/01/2022, Arab Bank formed the LIBOR Sucession Committee to manage this transition.

This committee is managed by the Head of Treasury and consists of senior representatives of other functions of the bank. In 2020 the committee drafted a comprehensive plan
to prepare the bank to migrate to alternative reference rates after LIBOR, and these are the key areas of work.

1. Revise all the documents of the affected contracts.

2. Make any amendments required to the bank's systems.

3. Communicate with affected customers to keep them updated.

4. Communicate with regulators as necessary.

5. Plan for any changes required in hedge accounting.

There are some potential risks which the bank may be exposed to as a result of the changes. These have been identified, and for each one, plans were made and solutions
were identified during 2020. The bank has been successful in its work, and all work will be completed to cover all the required modifications in 2021, to ensure the bnank's
smooth transition to the post-LIBOR market environment.

The following table shows the bank’s assets, liabilities and derivatives linked to LIBOR whose maturity date is later than 31/12/2021.

31 December 2020
Financial Assets other Financial Liabilities

Notional Value

than derivatives at other than derivatives s
. - of derivatives
purchasing value at purchasing value
USD Libor (1 month) - - 27 500
USD Libor (3 months) 1131747 - 1099 959
USD Libor (6 months) 48 227 235 255 245 000
Other 18 707 - -
Total 1198 681 235 255 1372 459
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The impact of changing interest rates is managed by the bank on an ongoing basis, as well as
carefully hedging the effects of such change

The table below shows the nominal value of the hedging instruments of the bank’s assets and liabilities for
contracts maturing after 12/31/2021 and the weighted rate for the remaining periods to maturity.

31 December 2020
Average Period

Notional Value

(years)
USD Libor (1 month) 27 500 6.7
USD Libor (3 months) 1099 959 2.7
USD Libor (6 months) 245 000 8.7

Total 1372 459

31 December 2019
Average Period

Notional Value

(years)
USD Libor (1 month) 168 688 1.0
USD Libor (3 months) 1 088 469 34
USD Libor (6 months) 178 627 6.6

Total 1435 784
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49. Liquidity Risk

The below is the distribution of the liabilities (undiscounted) according to the residual maturity as of 31 December 2020:

Liabilities
Banks' and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other provisions
Financial derivatives - negative fair value
Other liabilities
Deferred tax liabilities

Total Liabilities

Total assets according to expected maturities

The below is the distribution of the liabilities (undiscounted) according to the residual maturity as of 31 December 2019:

Liabilities
Banks' and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other provisions
Financial derivatives - negative fair value
Other liabilities
Deferred tax liabilities

Total Liabilities

Total assets according to expected maturities

After 1 After 3 After 6 After One Not Tied to a
Within 1 Month and Months and Monthsand  Year and till After 3 Specific
Months till 3 Months  till 6 Months _till One Year 3 Years Years Maturity Total

JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000 JD '000
905 172 372678 532731 17 706 54 327 864 148 894 2032372
5252 904 2284 668 1302763 1743360 504 415 132 164 7398507 18618781
388 292 790 096 157 922 162 582 17378 13391 145 664 1675325
5385 8162 7906 3056 56 316 271500 - 352325
- - - - - - 108 031 108 031
- - - - - - 145 503 145 503
16 134 815 324 1559 24 797 9434 - 53063
50 236 12 146 18110 2198 - - 405 117 487 807
- - - - - - 2123 2123
6618 123 3468 565 2019 756 1930461 657 233 427 353 8353839 23475330
6808 882 3075293 1676 203 1958534 3562 106 4909 097 5198978 27189093

After 1 After 3 After 6 After One Not Tied to a
Within 1 Month and Months and Monthsand  Year and till After 3 Specific
Months till 3 Months  till 6 Months  till One Year 3 Years Years Maturity Total

JD "000 JD '000 JD '000 JD ‘000 JD '000 JD '000 JD '000 JD '000
730 336 1018983 2375 16 149 123 650 1083 89937 1982513
5185547 2609334 1374891 1597 050 335775 89 995 6359456 17552048
397 567 149 795 235695 1064 887 8947 5626 222 305 2084 822
216 8 859 5997 979 9729 155 947 - 181727
- - - - - - 157 562 157 562
- - - - - - 142 882 142 882
2771 241 309 - 3291 13242 - 19854
43 246 15 196 23763 3239 - - 457 118 542 562
- - - - - - 1197 1197
6359 683 3802408 1643030 2682 304 481392 265 893 7430457 22665 167
5836 716 2793706 1872284 2250 144 3935325 5106555 4533955 26 328 685




50._Net Foreign Currency Positions
The details of this item are as follows:

usb

GBP

EUR

JPY

Other currencies *
Total

* Various foreign currencies translated to Jordanian Dinars.

51. Fair Value Hierarchy

Financial instruments include financial assets and financial liabilities.

31 December 2020

31 December 2019

Base Equivalent Base Equivalent
Currency in A . Currency in A .
Thousand in JD 000 Thousand in Jb 000
44618 31644 29153 20676
(292) ( 282) (1728) (1607)
8474 7384 3389 2694
32875 226 17 939 117
(50 903) (48 286)
(11931) (26 406)

The Bank uses the following methods and alternatives of valuating and presenting the fair value of financial instruments:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

A. Fair value of financial assets and financial liabilities that are measured at fair value on a recurring basis.
Some of the financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about how the fair value of these

financial assets and financial liabilities are determined (valuation techniques and key inputs).

Fair Value as at Fair Value Valuation techniques Significant unobservable Relationship of unobservable
Financial assets / Financial liabilities 31 December Hierarchy and key inputs inputs inputs to fair value
2020 2019
Financial assets at fair value JD ‘000 JD *000
Financial assets at fair value through profit or loss:
Treasuring bills and Bonds 47 642 147 100 Level 1 Quoted Shares Not Applicable Not Applicable
Through Comparison of " "
- Level 2 Not Applicable Not Applicable
Loans and advances 21010 similar financial instruments PP o
Shares and mutual funds 1015 910 Level 1 Quoted Shares Not Applicable Not Applicable
Total Financial Assets at Fair Value through Profit or Loss 48 657 169 020
. . - - . Through Comparison of " "
Financial derivatives - positive fair value 43227 23497 Level 2 similar financial instruments Not Applicable Not Applicable
Financial assets at fair value through
other comprehensive income:
Quoted shares 67 810 72290 Level 1 Quoted Shares Not Applicable Not Applicable
Through using the index : .
Level 2 . Not Applicable Not Applicable
Unquoted shares 86 754 85474 sector in the market PP Pp
Total financial assets at fair value through other comprehensive income 154 564 157 764
Total Financial Assets at Fair Value 246 448 350 281
Financial Liabilities at Fair Value
Financial derivatives - negative fair value 53063 19 854 Level 2 Through Comparison of Not Applicable Not Applicable
similar financial instruments
Total Financial Liabilities at Fair Value 53063 19 854

There were no transfers between Level 1 and 2, during 2020 &?2019.

B. Fair value of financial assets and financial liabilities that are not measured at fair value on a recurring basis.

Except as detailed in the following table, we believe that the carrying amounts of financial assets and financial liabilities recognized in the banks financial statements approximate their fair values:

Financial assets not calculated at fair value

Mandatory reserve time and notice and certificates of deposits with central banks
Balances and Deposits with banks and financial institutions

Direct credit facilities at amortized cost

Other Financial assets at amortized cost

Total financial assets not calculated at fair value

Financial liabilities not calculated at fair value
Banks' and financial institutions' deposits

Customer deposits

Cash margin

Borrowed funds

Total financial liabilities not calculated at fair value

31 December 2020

31 December 2019

Book value Fair value Book value Fair value Fair Value Hierarchy
JD '000 JD '000 JD '000 JD '000
3402932 3403 461 2889 055 2890210 Level 2
3562153 3563017 3429067 3431382 Level 2
11 649 462 11684 026 11 926 366 11964 617 Level 2
5078701 5132 469 5183740 5239 494 Level 1 &2
23 693 248 23782973 23 428 228 23525703
2031064 2036 501 1980915 1988389 Level 2
18 483 736 18542 349 17 425 837 17 505 943 Level 2
1672994 1678 755 2081052 2091 656 Level 2
352203 353571 181 582 182971 Level 2

22539997 22611176

21 669 386 21768 959

The fair values of the financial assets and financial liabilities included in level 2 categories above have been determined in accordance with the generally accepted pricing models
based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparties.



52. Analysis for Assets and Liabilities Maturities

The below is an analysis for assets and liabilities maturities according to the expected period to be recovered or settled as at 31 December 2020.

Assets
Cash at vaults

Mandatory cash reserve
Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost
Investment in subsidiaries and associates
Fixed assets
Other assets and financial derivatives - positive fair value
Deferred tax assets
Total Assets

Liabilities
Banks' and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other provisions
Other liabilities and financial derivatives - negative fair value
Deferred tax liabilities
Total Liabilities

Net

The below is an analysis for assets and liabilities maturities according to the expected period to be recovered or settled as at 31 December 2019.

Assets
Cash at vaults
Mandatory cash reserve
Balances with central banks
Balances and deposits with banks and financial institutions
Financial assets at fair value through profit or loss
Direct credit facilities at amortized cost
Financial assets at fair value through other comprehensive income
Other financial assets at amortized cost
Investment in subsidiaries and associates
Fixed assets
Other assets and financial derivatives - positive fair value
Deferred tax assets
Total Assets

Liabilities
Banks' and financial institutions' deposits
Customer deposits
Cash margin
Borrowed funds
Provision for income tax
Other provisions
Other liabilities and financial derivatives - negative fair value
Deferred tax liabilities
Total Liabilities

Net

UP to One Year More than One Year Total
JD ‘000 JD '000 JD "000
422 391 - 422 391
1035110 - 1035110
3358 025 17730 3375755
3547619 14534 3562 153
6670 41987 48 657
5531933 6117 529 11 649 462
- 154 564 154 564
2908912 2169 789 5078 701
- 1074381 1074381
24981 200 041 225022
314 651 109 634 424 285
138612 - 138612
17 288 904 9900 189 27 189 093
1976 851 54213 2031064
17 971992 511744 18 483 736
1644113 28 881 1672994
24 387 327 816 352 203
108 031 - 108 031
145503 - 145503
540 870 - 540 870
2123 - 2123
22413870 922 654 23336 524
(5 124 966) 8977535 3852 569
UP to One Year More than One Year Total
JD ‘000 JD *000 JD "000
328993 - 328993
1104788 - 1104788
2301083 17730 2318813
3310925 118 142 3429 067
102 399 66 621 169 020
5732459 6193 907 11 926 366
- 157 764 157 764
2538 260 2645 480 5183740
- 921524 921 524
25100 203 623 228723
463 818 - 463 818
96 069 - 96 069
16 003 894 10324791 26 328 685
1856 182 124733 1980915
17 033 895 391942 17 425 837
2068 835 12217 2081 052
15906 165676 181582
157 562 - 157 562
142 882 - 142 882
562 416 - 562 416
1197 - 1197
21838875 694 568 22533443
(5834 981) 9630 223 3795242
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53. Contractual Maturity of the Contingent Accounts

The table below details the maturity of expected liabilities and commitments on the basis of contractual maturity:

Letters of credit
Acceptances

Letters of guarantee:

- Payment guarantees

- Performance guarantees
- Other guarantees
Unutilized credit facilities

Total

Constructions projects contracts
Procurement contracts
Total

Letters of credit

Acceptances

Letters of guarantee:

- Payment guarantees

- Performance guarantees

- Other guarantees

Unutilized credit facilities
Total

Constructions projects contracts
Procurement contracts

Total

31 December 2020

After 1 year

W;:E;: 1 and before 5 A;g::: Total
years
JD '000 JD '000 JD '000 JD '000
747 569 55414 - 802 983
375 886 4073 - 379 959
868 804 49 274 638 918 716
2113111 810 181 13993 2937 285
1852 237 213478 5907 2071622
2371 646 190 594 - 2 562 240
8 329 253 1323014 20538 9672 805
31 December 2020
JD '000 JD '000 JD '000 JD '000
1088 - - 1088
7473 2151 1793 11 417
8 561 2151 1793 12 505
31 December 2019
WL eores AT o
years
JD '000 JD '000 JD '000 JD '000
790 550 14 655 - 805 205
462 533 4160 - 466 693
1154 067 31485 639 1186 191
2299 508 920 527 7961 3227996
1895 597 279 929 417 2175943
2687 653 231886 - 2919539
9289908 1482 642 9017 10 781 567
31 December 2019
JD '000 JD '000 JD '000 JD '000
1385 - - 1385
5705 1858 1352 8915
7090 1858 1352 10 300
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54. Capital Management

On October 31, 2016, The Central Bank of Jordan announced the instructions of capital management according to Basel 111
standards and stopped Basel Il instructions.

The Bank manages it's capital to safeguard it's ability to continue it's operating activities while maximizing the return

to shareholders. The composition of the regulatory capital as defined by Basel 111 Committee is as follows:

31 December

2020 2019
JD '000 JD '000

Common Equity Tier 1 3665 214 3492242
Regulatory Adjustments ( Deductions from Common Equity Tier 1) (1049 673) (809 790)
Additional Tier 1 - -

Supplementary Capital 195 873 179 850
Regulatory Adjustments ( Deductions from Supplementary Capital) (13 229) (67 849)
Regulatory Capital 2798 185 2 794 453
Risk-weighted assets (RWA) 19 231 625 19738 077
Common Equity Tier 1 Ratio %13.60 %013.59
Tier 1 Capital Ratio %13.60 %13.59
Capital Adequacy Ratio %14.55 %14.16

- The Board of Directors performs an overall review of the capital structure of the Bank on quarterly basis. As part of this
review, the Board takes into consideration matters such as cost and risks of capital as integral factors in managing capital
through setting dividend policies and capitalization of reserves.



55. Transactions with Related Parties

The details of this item are as follows:

Sister and subsidiary companies
Associates companies
Major shareholders and members of the Board of Directors

Total

Sister and subsidiary companies
Associates companies
Major shareholders and members of the Board of Directors

Total

31 December 2020

Direct Credit LCs, LGs,
Deposits owed Facilities at Unutilized
from Related Amortized  Deposits owed to  Credit Facilities
Parties Cost Related Parties  and Acceptances
JD '000 JD 000 JD 000 JD '000
1287793 23625 104 169 138 445
123 000 - 12924 31233
- 184 619 87907 63484
1410793 208 244 205 000 233162
31 December 2019
Direct Credit LCs, LGs,
Deposits owed Facilities at Unutilized
from Related Amortized  Deposits owed to  Credit Facilities
Parties Cost Related Parties  and Acceptances
JD 000 JD 000 JD 000 JD '000
1294016 23477 93189 139233
264 006 - 15142 28014
- 174 316 434 187 59 198
1558022 197 793 542 518 226 445

Direct credit facilities granted to key management personnel amounted to JD 1.3 million and indirect credit facilities amounted to JD 154 thousands
as of 31December 2020 (Direct credit facilities JD 1.6 million and indirect credit facilities JD 154 thousand as of 31 December 2019 )

Top management deposits amounted to JD 3.9 million as of 31 December 2020 ( JD 3.1 million as of 31 December 2019)

All facilities granted to related parties are performing loans in accordance with the credit rating of the Bank. No provisions for the year have been

recorded in relation to impairment in value.

The details of transactions with related parties are as follows:

Subsidiaries and sister companies
Associated companies

Total

Subsidiaries and sister companies

Associated companies
Total

2020
Interest
Interest Income Expense
JD 000 JD 000
7490 1142
1242 64
8732 1206
2019
Interest
Interest Income Expense
JD '000 JD '000
24739 2111
2365 398
27104 2509

Interest on facilities granted to major shareholders and members of the Board of Directors is recorded at arm's length.

The salaries and other fringe benefits of the Bank's key management personnel, inside and outside Jordan, amounted to JD 32.5 million for the year
ended on 31 December 2020 (JD 31.9 million for the year ended on 31 December 2019).

56. Assets under Management

- There are no assets under management as of 31 December 2020 and 2019

57. Cash and Cash Equivalent
The details of this item are as follows:

Cash and balances with central banks maturing within 3 months
Add: Balances with banks and financial institutions maturing within 3 months

Less: Banks and financial institutions deposits maturing within 3 months

Total

31 December

2020 2019
JD '000 JD '000
4897 787 3691575
3499 187 3264971
1426 468 1839 136
6970 506 5117 410
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58. LEGAL CASES

There are lawsuits filed against the Bank totaling JOD 171.7 million as of 31 December 2020,
(JOD 130.8 million as of 31 December 2019). In the opinion of the management and the
lawyers representing the Bank in the litigation at issue, the provisions taken in connection
with the lawsuits are adequate.

59. STANDARDS ISSUED BUT NOT YET EFFECTIVE

The standards and interpretations that are issued but not yet effective, up to the date of issuance
of the Bank’s financial statements are disclosed below. The Bank intends to adopt these
standards, if applicable, when they become effective.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and
measurement and presentation and disclosure of insurance contracts and replaces IFRS 4 -
Insurance Contracts. The standard applies to all types of insurance contracts (i.e. life, non-life,
direct insurance and re-insurance), regardless of the type of entities that issue them, as well as
to certain guarantees and financial instruments with discretionary participation features. The
standard general model is supplemented by the variable fee approach and the premium allocation
approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with
comparative figures required. Early application is permitted provided that the entity also applies
IFRS 9 and IFRS 15 on or before the date it first applies IFRS 17.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,
the right to defer must exist at the end of the reporting period,
that classification is unaffected by the likelihood,
that an entity will exercise its deferral right,
and that only if an embedded derivative in a convertible liability is itself an equity
instrument would the terms of a liability not impact its classification.
The amendments are effective for annual reporting periods beginning on or after 1 January 2023
and must be applied retrospectively.
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Reference to the Conceptual Framework — Amendments to IFRS 3

In May 2020, the IASB issued Amendments to IFRS 3 Business Combinations - Reference to the
Conceptual Framework. The amendments are intended to replace a reference to the Framework
for the Preparation and Presentation of Financial Statements, issued in 1989, with a reference to
the Conceptual Framework for Financial Reporting issued in March 2018 without significantly
changing its requirements.

The Board also added an exception to the recognition principle of IFRS 3 to avoid the issue of
potential ‘day 2’ gains or losses arising for liabilities and contingent liabilities that would be within
the scope of IAS 37 or IFRIC 21 Levies, if incurred separately.

At the same time, the Board decided to clarify existing guidance in IFRS 3 for contingent assets
that would not be affected by replacing the reference to the Framework for the Preparation and
Presentation of Financial Statements.

The amendments are effective for annual reporting periods beginning on or after 1 January 2022
and apply prospectively.

The amendments are not expected to have a material impact on the Bank.

Property, Plant and Equipment: Proceeds before Intended Use — Amendments to IAS 16
In May 2020, the IASB issued Property, Plant and Equipment — Proceeds before Intended Use,
which prohibits entities from deducting from the cost of an item of property, plant and equipment,
any proceeds from selling items produced while bringing that asset to the location and condition
necessary for it to be capable of operating in the manner intended by management. Instead, an
entity recognizes the proceeds from selling such items, and the costs of producing those items,
in profit or loss.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022
and must be applied retrospectively to items of property, plant and equipment made available for
use on or after the beginning of the earliest period presented when the entity first applies the
amendment.

The amendments are not expected to have a material impact on the Bank.

Onerous Contracts — Costs of Fulfilling a Contract — Amendments to IAS 37
In May 2020, the IASB issued amendments to IAS 37 to specify which costs an entity needs to
include when assessing whether a contract is onerous or loss-making.
The amendments apply a “directly related cost approach”. The costs that relate directly to a
contract to provide goods or services include both incremental costs and an allocation of costs
directly related to contract activities.
General and administrative costs do not relate directly to a contract and are excluded unless they
are explicitly chargeable to the counterparty under the contract.
The amendments are effective for annual reporting periods beginning on or after 1 January 2022.
The Bank will apply these amendments to contracts for which it has not yet fulfilled all its
obligations at the beginning of the annual reporting period in which it first applies the amendments.
The amendments are not expected to have a material impact on the Bank.
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IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition of financial
liabilities

As part of its 2018-2020 annual improvements to IFRS standards process the IASB issued
amendment to IFRS 9. The amendment clarifies the fees that an entity includes when assessing
whether the terms of a new or modified financial liability are substantially different from the terms
of the original financial liability. These fees include only those paid or received by the borrower
and the lender, including fees paid or received by either the borrower or lender on the other’s
behalf. An entity applies the amendment to financial liabilities that are modified or exchanged on
or after the beginning of the annual reporting period in which the entity first applies the
amendment.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022
with earlier adoption permitted. The Bank will apply the amendments to financial liabilities that are
modified or exchanged on or after the beginning of the annual reporting period in which the entity
first applies the amendment.

The amendments are not expected to have a material impact on the Bank.

IBOR reform Phase 2

IBOR reform Phase 2, which will be effective on 1 January 2021, includes a number of reliefs and
additional disclosures. The reliefs apply upon the transition of a financial instrument from an IBOR
to a risk-free-rate (RFR).

Changes to the basis for determining contractual cash flows as a result of interest rate benchmark
reform are required as a practical expedient to be treated as changes to a floating interest rate,
provided that, for the financial instrument, the transition from the IBOR benchmark rate to RFR
takes place on an economically equivalent basis.

IBOR reform Phase 2 provides temporary reliefs that allow the Bank’s hedging relationships to
continue upon the replacement of an existing interest rate benchmark with an RFR. The reliefs
require the Bank to amend hedge designations and hedge documentation. This includes
redefining the hedged risk to reference an RFR, redefining the description of the hedging
instrument and / or the hedged item to reference the RFR and amending the method for assessing
hedge effectiveness. Updates to the hedging documentation must be made by the end of the
reporting period in which a replacement takes place. For the retrospective assessment of hedge
effectiveness, the Bank may elect on a hedge by hedge basis to reset the cumulative fair value
change to zero. The Bank may designate an interest rate as a non-contractually specified, hedged
risk component of changes in the fair value or cash flows of a hedged item, provided the interest
rate risk component is separately identifiable, e.g., it is an established benchmark that is widely
used in the market to price loans and derivatives. For new RFRs that are not yet an established
benchmark, relief is provided from this requirement provided the Bank reasonably expects the
RFR to become separately identifiable within 24 months. For hedges of groups of items, the Bank
is required to transfer to subgroups those instruments that reference RFRs. Any hedging
relationships that prior to application of IBOR reform Phase 2, have been discontinued solely due
to IBOR reform and meet the qualifying criteria for hedge accounting when IBOR reform Phase 2
is applied, must be reinstated upon initial application.
-96-



ARAB BANK PLC

PuBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
As AT 31 DECEMBER 2020

60. COMPARATIVE FIGURES

Some of the comparative figures in the financial statements for the year 2019 have been
reclassified to be consistent with the year 2020 presentation, with no effect on profit and equity for
the year 2019.
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