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Independent Audilors’ Report
No: 60007/2021/135

Ty the Sharcholders of:
Tuhama Investment Co.
Limited Public Sharelolding Co,

Aimnman - Jordan

Oplition

Wy have audited the financial statements of Tuhama Investment Co. PLC which consist of the
linancial position statement us at 3 1 6f December 2020, as well as the statements of Comprehensive
income, changes in equity and cash flows for the year then ended, and the related notes to the financial
statements including o summary of significant accounting policies.

In our opinion, the accompanicd consolidated financial statements are fairly presented thvough its
financial position, comprehensive income, and cash flows as at 313 of December 2020, in
accordance with International Financial Reporting Standards (IFRS).

Basis ol Opinion:

We conducted our audit in accordanve with International Standards on Awditing (ISAs). Qur
rosponsibitities under those standards are further deseribed in the Auditors ' Responsibilities for e At of
the Fincwmoicd Statements section of our report, We believe that the audit evidence we have obtnined is
sufficient and appropriate to provide a basis for our upinion

Independence

In conducting our aview, we have complied with the independence requirements in accordance with the
International Ethics Standurds Board for Accountants’ Code of Ethies for Professional Accountunts
(IESBA Code) together with the ethical requiroments that ace relevant to our audit of the financial
statements, .and we have fulfilled onr other ethical responsibilities in accordance with these requirsments
nnd the IESBA Code. '

An affirmalive parapraph about the bupact of the autbreak of the Corauavirug (Covid 19

- Referring to note No. { 12 ) in the financial statements (following the outbreak of the  Coronavirus) the
outbreak of the coronavirus around the world has severely atfccted the global ceonory, and is expeeied fo
have a significant impact on the local economy as well due to various measures taken to contain the spread
of the virus, including the travel ban, quarantine, social distancing, and the closure of non-essential services
and soctal sorvices, this has cuused @ inajor distuptions 10 businesses around the werld, leading to an

econamic stoywdows.
Thess conditions may force the company to stop or limit operations for long or indefinite periods of time.

Key Audit Maltery

Koy audit matters are those matters that, in our proltssional judgment, were of most significance in
our audit of the financial statemenis of the cwrent period. These matters were addressed in the context
of our audit of the {inancial statements as a whole, and in forming our apinion thercon, and we do not

provide a separate opinion on these matters,

Sepputitid 8724)
o A Preiosunity
: & Cnaaliing

wyhlic Acpaninnt?

Tel: +962 6 AG32657
Fax: +06% § 4648160
POBox: 910269
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Externul suditor’s repord {o the shareholders of Tubama [nvestment o,

1-Financial Assets at Fair Value Through Gthey Comprehensive Income:-

Deseription for the important audit matters

Iow the important audit matter ave handled in our
audif

Refercnce to Noie (7) in the consolidated financial
statements (financial assets at faic vahee through other
comprehensive lnceme).

The values of these assets were 193,304 JD by the end

During the audit process for financial assets at fair value
through the other comprehensive income statement, the
following procedures were made:

- Audit  procedures  ineludes  evaluating  the
management's actions in determining the fair value of

financial assets and examining their effectiveness, as
well as.evaluating the reasonability of estimates made by
the management 0 determine fair value, The audit
peocedures ineluded evaluating the methodology used
and the appropriateness of the valuation models for
financial assets, reviewing the reasonabllity of the most
important inputs in the valuation process by reviewing
the financial statements issued by the investes companies
(in the case of unlisted companies) and obtaining active
market prices {in the vase of listed compunies).

- We have agsessed (he completeness and validity of
diselosures on fuancial assets ae faie value throagh the
statement of income and assessed eompliance with
disclosure requirements contained in the laternational
Financial Reporting Standards (1FRS),

of 2020 compared 1o 292,738 JD at the end of 2019.

The company has retained these investments for long
term not for wrading amd profits through shoet tenn
murket price fluctuations,

Thus, we believe that the financial assets at fair value
through the other comprehensives income statemenl
and the resulting retention of fair value reserve by the
end of the current year should be shown as Key Audit
Matters due to thelr amount and sigalficance,

Qther Infarmation
Management is responsible for other information. Other information ineludes all information stated in the avnual

report of the company on 2020, except for the financial statements and the auditor's report, No other information
has been provided to us up to the date of our report, as it is expected to provide us with other information after

this date.

Our opinion on the financial statements docs not cover the other information, and we do not and will not express
any affiemative conolusion thercon. In auditing the financial statement, our responsibility involves reading the
other information, through which we are to determine whether the other information is mategially inconsistent
with the financial stalements or the knowledpe we have obtained during the auditing process, or whether it

appears to contain materinl misstatements.

Management’s Rosponsibilities and Those Charged with Governanee for the Financial Statements
Munagement is responsible for the prepatation and fair presentation of the financial statements in aceordance
with IFRS, and for such internal control as management determines {s necessacy to enable the preparation of
Anauoial statements that are froe from material misstatement, whether due to fraud or errot.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a golng concern, disclosing, as applicable, matters related to goingr concem and using the going
coticern basis of accounting unless management cither intends to liquidate the Company or to sease operations,

or has no realistic alternative but to do so,
Those charged with governanca are responsible for overseeiny the Company’s financial reporting process,
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Extarmal auditor's sepori Lo the sharcholders of Tubama [nvestmgt Co,

Auwditers’ Responsibilities for the Audit of the Finauneinl Stafements
Our obfectives are 1o obtain reasonable assurance nbowt whether the finsncial stitements ax a whole are free from

aterial misstatement, whether due to fraud or ervor, and 1o issue an auditors” repord that includus our apinion,

¢

Reasonable assurance is a high level of assurance, but is not a gusraniee that an audit condusted in
accordance with [SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ervor and are considered material if, individually or in the aggregate,

they could reasonably be expected to influonce the ceanomic decisions of users taken on the bosis of these

financial statements,

As part of an audit iu accordance with 1SAs, we exercise professiont] judgment and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the finuncial statements, whether due 1o lraud
or evrar, design and perform audit procedures responsive 1o those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 4 material
misstatement resulting from frauct is highor thau tor one resulting from ercor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relovant (o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
eftectiveness of the Company’s internal control.

s Evaluate the appropristencss of aceotnting policies used and the rensonableness of accounting
estimates and reluted disclosurcs tmade by management,

o Conelude on the appropriateness of munagement’s use of the going eoncern basis of accounting and,
based oa the audit cvidence obtained, whether ‘a material uncertainly exists reliated to evunts or
conditions that may cast significant doubl on the Company’s ability to continue as a going concern. If
we vonclude (hat a material uncertainty exists, we are required to draw atiention in our auditers’ report
to the related disclosures in the financial statements or, if such disclosures are inadequats, fo madify
our opinion, Our conclusions are besed on the audit evidence obtained up to the dute of our auditors'
report, However, futire svents or conditions may cause the Company to cease to continue as & going
CONCRITL

o EBvaluate the overall presentation, struclure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and cvents ina

manner that achieves fnir presentation,
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ixtesnal auditor's report o the sharcholders of Tulueag fuyestnent Co,

»  Obtaining sufficient and suilable auditing evidence an the financial information of the entilies or
business activities within the group in order to express opinion on the financial statement. We are
responsible for directing, supervising and completing the audit of the proup, and we remain absolutely
responsible for the auditor's reporl. |

+  We have communicated with the persons in charge of governance with a statement of our somplinnce

with the requirements of professional conduct relted to independency, and have informed then of all

relations and other matters that may affect our independency and the precautions, itany.

With the matters communicated 10 those in charge of governance, we identified the most important

matters in the andit of the financial statements for the current year and are theretore the primary audit

matters. We describe these matlers in our report unless there is a law or legislation that prevents
diselosure of this malter, or in very race cases, in which we decide not to disclose that matter in aur
report, because there are negative effecls expected to outweigh the public benefit from these

disclosures.

Report op Leesl Requirements
The Company has proper accounting records which are, in all material rospeets, consistent with the:

accompanying financial statements; accordinggly we recommend approving these financisl statements.

The Scientilic Office for Auditing, Amman- Jordan
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Tuhama [nvestment Co,

Limited Public Shaveholding Co,

Amman — The Hashemife Kingdom of Jordan

The Consolidated Statement of Financial Position s ot 31 Decembuor, 20240

Assels

Non-current Assets

Real istate investments

Net value of property and equipment

Financial assets at fair value through other comprehensive income
Total Non-current Assels

Current Assets

Other current asscts

Related parties accounts

Financial assets at fajr vatue through comprehnsive income
Total Current Assets

Total Assets

Liabilitics and Shareholders' Fyuily
Sharcholders’ Equity

Authorized paid capital

Compulsory reserve

Retained losses

Change in fair value reserve

Net Shareholders' Equity of the Parent Company
Non controlling interest

Net Sharcholders' Equity

Cuyrrent Liabilities

Other carrent labilitics

Related parties accounts

Accounls payable

Total Current Liabilities

Total Liabilities and Sharcholders' Equity

Notes

=S W

Lo R

JD an
3618226 3,618,226
3 3
23,538 23,538
3,641,767 3,641,767
4,993 4,993
66,163 66,163
198,394 292,758
269,550 363,914
3011317 4,005,681
3,240,000 3,240,000
71,686 71,686
(127,854) (86,668)
(116,875) _ (116,875)
3,066,957 3,108,143
(342) (342)
3,066,615 3,107,801
47,422 69,391
797,280 797,280
. 31,209
844,702 897,880
3,911,317 _ 4,005,681

The accompanying notes constitite an integral part of this statenient

(7724}




Tuhama Investment Ca.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan

The Consolidaied Income Statement for the Year Ended 31 December, 2020

2020 201y
\J ot =i L
MNotes m | m
Realized losses for financial assets at fair value through .
e _ {10,438) -
income staternént
ized pai i al fair va
Uuifcaltrf: gain { losses ) for financial assets at fadr value (14,364) (32,455)
through income statement
Administrative and general exp. 0] {16,384) {16,750}
Losses of the Year Before Tux (41,186) (49,245)
Income tax - -
Losses of the Year After Tax Distrbuted as the Following: (41,186) {49,245)
Shareholders of the parent company {41,180) (49,24%)
Non controlling interest - -
Total Comprehensive Income for the Peviod (41,186) (49,245)
JD / Share JI / Share
Basic and Diluted Losses Per Share I {0013 (6.015)

The accompanying notes constitute an integral part of this statement
(8/24})




Tuhama Investment Co,
Limited Public Sharcholding Co.
Amman ~ The Haghemite Kingdom of Jordan
The Consolidaicd Statement of Comprehensive Tneome
for the Year Ended 31 December, 2020

2620 2019
1] JD

Losses of the Year {41,186} (49,245}
Other Comprehensive Income Jfeins

Financial assefs at fair value through income statement - .
Teial Comprehensive Income for the Year (41,186) {49,245)
Sharcholdess of the parent company (41,186) (49,245)
Non contrelling inlerest - ;
Total Comprehensive Income for the Year {41,186} {49,245)

e accompnnying nodes constitute an integrul part of this statenient
(9724)
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Tuhama Investment Co,
Limited Public Sharcholding Co,
Amman — The Hashemite Kingdom of Jordan
The Consolidated Statement of Cash Flows for the Yeay Ended 31 December, 2020

024 2019

Jn JD
Cush Flow from Operating Activities
Losses of the year (41,186) (49,245)
%Jnrcahzed Losses Financial asscts at fair value through 14,364 12,455
income statement
Operational Losses (26,5822) (16,790)
Changes in the Working Capital Items
Financial assets at fair value through income statement 80,000 -
Accounts payable (31,209) -
Other current liabilities (21,969) 16,790

Net Cash from Opcrating Activities

Cash Flows from Activitics

Cash at the beginning of the period

Cash at the End of the Period

“The accompanying notes cons{itute an integral part of this statement

(i1/24)
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Tulama Investment Co,
Lhuited Public Shareholding Co,
Awminan — The Hashemite IGingdom of Jurdan
Acconpting Policies for 2030

Basics of Preparing the Consolidated Financial Statements:
- The consolidated financial slatcments have been prepared in accordance to
Reparting Standard No. (34).

the International Financial

.The consolidated financial statements have been prepared in accordance with the Historical Cost Principle,

except for the financial assets which appear al fair value,

.The financial statements are presented in Jordanian Dinar, the functional currency of the Company,

-the accounting policies for the current period are similar with the accounting policies of the previous
period,

The Basis for Consolidation of the Financial Siatements

“The consolidated financizl statements comprise (he Ninancial statements of the parent company
subsidiaries wheré the company holds control over the subsidiaries. The contral arises when the company
has the ability to contral subsidiaries operational and finincial policies. Transactions, balances, reveiues

and cxpenses between the parent and subsidiaries ure ¢climinated.

aud its

“The financial stacment of the subsidiarics is prepared on the same reporting date as tile parent company,
nsing the same accounting policics of the parent’s company. If different accounting policics were applied
by the subsidiaries, adjustments shall be made on their financial statements in order (o comply with these of

the parent company.

“The results of the subsidiaries are unified in the consolidated statement of income on the date of their
acquisition, which is the date on which the control of the parent company over the subsidiarics is
effeotively transferred. The results of subsidiuries’ business are unificd in the consolidated income
statement up to the date on which the company Joses control over the subsidiaries.

Name of the Subsidiary Activity Capita]l | Ownership
Masaken for Investment Limited Liability fnvestment 30,060 %100
Bawabot Al istiglal Real Estatc Development Co. Real Estate Investments 1,000 %5100
Limited Liability .
Bawabet Al Amal Lands Development Co, Limited | Real Estate Investnients 1,000 %100
Liability i i
Al Lujain JLands Development Co. Limited Real Estate Investments 1,000 %70
Liability ‘
AlMai General Trading Co. Limited J.iability General Trading 5,000 %100

e
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Tuhams Investment Co,
Limited Public Shareholdiny Co.
Amman — The Haghemite Kingdom of Jordan
Accounting Policies for 2020

Use of Estimalest
Preparing financial sfatements and applying accounting policies require the Management of the Company

to make some cstimates. and suppositions that may affect the finagcial statements and the accompanying
notes, Sueh estimates are based on ussumptions of different accuracy and certainty. Thercfore, actual
results in the fature may differ from the Management’s estimates due to the variations of conditions and

circumstances of these assumptions,
‘The following are the estimates that were used in the preparation of financial statements:

ife of tangible asscts for the purpose of calculating the

-Management periodically reevaluates the useful
assets and estimated useful life i the future,

annual depreciation based on the general condition of those
The impairment loss (if any) is taken in the income statement.
:Management periodically reviews financial assets that are presented at cost to estimate any impairment in
their vatue and are stated in the consolidated statement of income.

“The Management of the Company estimates the value of the provision for bad
cansideration the possibility of colleting such liabilities.

“The Munagement of the Company estimates the value of the allocation of slow moy

accordance to-its shell ife In storage.

debis teking into

ing goods in

Financial Assets at Fair Value Through the Income Statements
- Investments of shares reserved for the company for trading purposes, and to gain earnings fiom short-

term market fluctoalions.

the change in fair value is

- Assets are recorded when buying at cost, and reevaluated later at fair value;
e tesults of profits or

stated in the income statement. In the case of sclling these asscts or part of them, il
losses are recorded in the statement of comprehensive ncome.

Financial Assets at Falr Value Through Other Comprehensive Incone
“Financial assets are recorded at fair value through statement of comprehensive income when buying at fair
value in addition to acquisition expenses and revalued subsequently at fair valug; the change is shown al
fair value in the statement of comprehensive income and in equity, including the change in fair value that
rosults from exchange differences in non-cash items in foreign currencies. In the casc of selling these assets
or part of them thereof the results of profits or losses are recorded in the statement of comprehensive
income and in equity. And the evaluated sold asset reserve balance is transferred directly to the retained

carnings and not through the income statement.

-Thesc assets are not subject to the impairment test. And profit is recogmized in the statement of income.

Revenue Recopnition

The company recognizes the re
(15) At the fair value of the consideration reccived when issuing the invoice,

Interest’s income is recognized on a time basis that reflects the actual return on the assel,

venue in accordance with International Financial Reporting Slandard No.

(13424)




Tuhamg Investinent Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Accounting Policies for 2020

Fair Value
Closing prices in active markets represent the fair value of financial assots. In the absence of quoted prices

or tack of active trading for certain financial assets, their fajr value will be estimated by comparing them to
the fair value of a similar financial insteement or by calculating the present value of Future cash flows. If

the fair value of the financial asset cannot be reliably measured, it will be presented at cost after deducling

any impatrment in value,

Property & Equipment
Properly and equipment are stated at historicul cost after decreasing the accumulated depreciation and any

fosses arising from impairment. The cost includes the direct costs of acquisition, construction or
production. Depreciation is recorded using the straight-lne methad in order to reduce the cost of property

and ¢quipment over its useful life span in the income statement, except for property under construction, and

the depreciation percentages range from 2% to 25%.

The useful life of property and equipment is reviewed at the end of each year. If the ¢cxpectations of the
useful Life differ from the previously prepared cstimates, then such change is recorded in the income

statement and considered as an cstimate change.

Property and equipment are excluded upon disposal or when there are no economic bencfits expected from

its use or dispusal,

Real Estate fnvestments
Real estate investments are presented at cost less acourmulated depreciation. And they are depreciated over

the expecied estimated useful life of 6% -10%. The operating income or €Xpenses of these mvestments and

any impairment in value are recorded in the income statement, The useful life of the investment of real

estale is reviewed periodically to ensure that the method and proportion of (cpreciation are consistent with

the expected future benefit.
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Tuliama Investment Co,
Limited Public Sharcholding Co.
Amiman — The Hashemite Kingdom of Jordan
Accounting Policies for 2020

Ineome Tax
Tncome tax is caleulated on the basis of taxable profits. Taxable profits differ from the reported profits in
income or non-deductible

the financial statements because the declared profits include nom-taxuble

expenses in the fiseal year but sometimes in subsequent years. Also, accumulative losses that are taxabic or

non-taxable ar acceptable for deduction for tax purposes.

Forelgn Currencies
Transactions made in foreign cunencies arc registered ul the current exchange rates on the date of

conducting such transactions. Financial liabilities und assets balance are transferred to foreign currency by
using current exchange rates on the date of financial statements by the Central Bank of Jordan. I'rofits and

losses arising from balances exchange to foreign enroncy are registered in forcign currencics in the income

statement,

Provisions
The Provisions are recognized when the company is under a (legal or expected) obligation resulting from &

previous event and the payment of the obligations is probable. Its value may be measured reliably.

Solenis
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Tuhama Investment Co,
Limited "'ublic Shareholding Cao,
Amman ~ The Hashemnite Kingdom of Jordan
Notes to the Consolidated Financial Statements for 2020

1- General

. Tuhams Investment “Public Limited Shareholding Company® P.I.C. was established on 11/02/2607
and registered at the registry of the public liability companies at the Companies Conteol Bepartment
under No. (429) on 12/07/2007 with a capital become (3,240,000) JD/share, (1 TDfpar value per shave).

- The main objective of the company is to invest in shares, bonds and securities, And to own property,
which is necessary for the compiiny 10 carry out its business.

- The headquarters of the company is in Amman.

- The accompanied consolidated financial statements have been approved by the Baurd of Directors at
its meeting on 15/03/2021,

- The consolidated financial staements for the year 2020 comprise the financial statements of the

Company and the financial statements of the following subsidiaries:

Subsidiary Company | Registzation Place | Registratfon | Ownership Activity
Nawg year Yo
Masaken for investment IHashemite 2007 %100 Tnvestment in land and real
Limited liability Kingdom of estate whether by owning,
Jordan selling, buying, renting or
o leasing,
Bawabet Al Istiglal Real Hashemite 2010 %100 Purchase and sale of land after
Estate Development Co Kingdom of development, organization,
Limited Hability Jordan improvemenl, sonting and
N e dolivery of all services. |
Bawabet Al Amal Lands Hashemile 2010 %100 Trurchase and sals of Jand after
Development Co Kingdom of development, organization,
Limited liability. Jordan improvement, sorting and
delivery of all necessary
SETVICES, .
Al Lujain Tands Hashemile 2009 %70 Purchase und sale of land, after
Development Co Kingdom of the devetopment of land,
Limited liability Jordan organization and improvement
and ertry into itvestment
contracts and fuel
e parifcipation,
AlMai General Trading Hashemite 2013 %100 General trade, import and
Co Limited Hability Kingdom of export, bid entry, buying and
Jardan owning shares, bonds and
securitics, building housing
projests and owning
companies and projects.

{16/24 )




Tultama Invesiment Cao.

Limitied Public Shaveholding Co,

Amman ~ The Hashemite Kingdom of Jordan

Notes to the Consolidated Yinapeial Statements for 2024

2~ Real Istates Investmenis
Deseription

ITawara land No. 38439 pl

Naour land No. 203 plot 1
Naour land No. 215 plot |

Total

2020 2019
JD 4D
ot 2 2,565,392 2,565,392
$36,353 536,553
516,281 516,281
3,618,226 3,618,226

The cost principle was adopted when recording real estate as at 31 December 2020,

(17724




Tuhamsa Investment Co,
Limited Public Shareholding Co,
Amman — The Hashemite Kingdom of Jordan
Notes to the Consolidated Finanelal Statements for 2020

1- Net Value of Property & Equipment:

Cenpuler
Cost Furniturc Devices and Total

Software

iD 40
Balance af 31/12/2019 10,423 18,122 28,545
Additions during the yeuar . - -
Balance at 31/12/2020 10,423 18,122 18,545
Accumyslated Deprecintion
Dalance al 3142/2019 10,422 £8,120 28,542
Dieprication during the year - -
RBalunce at 3171242020 10,422 18,120 14,542
Net Book Value on 31/12/2020 1 2 3
1 2 3

Net Book Value on 31/12/201%

Depreciation is recorded by using the straight-line method aver the useful cstimated life span

for property and equipment, of percentages that range trom 2% to 25%,

g hapdit
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Tuhama Investment Co.
Limited Public Shaveholding Co,
Amman — The ashemite Kingdom of Jordun
Notes to the Consolidated Financial S{atements for 2020

4- Financiil Assets af Fair Value Throngh Other Comprehensive Income:

2020 2019
Description
I )]
¢ Investments in listed companies in Amman Stock 6,038 6,038
Exchange
E finvestn?ems in unlisted companies in Amman 17,500 17,500
Stock Jixchange o
Totul 23,538 23,538

Investntents in Companles Listed in Amnan Stock lxehange

- There arc shares umong these financial assets that are reserved by the Anti-
Corruption Authority as the followiag:

(4,751 ) Shares in Amlak Finance (Public Shareholding Company) with a vdue

of 1D 4,038
{ 35,000 ) Shares in United Group Holdings (Public Sharcholding Compary)

with & value of [13 2,000

Iivestments in Unlisted Companies iy Annnan Stoek Exchanged

- This represents an investment of JD 10,000 in Al thabet Telccom Company al a

rate of 5% of the capital.
« It represents an investment in the Specialized Company for Waste Recycling

with & value of 11 7,500 at a share of 5% of the capital .
- These amounts were recorded at cost as their fair value cannot be reliablity

measured,

{19724}




Tubama Investment Co,
Timited Public Sharcholding Co,
Amman — The Hashemite Kingdom of Jordan
Notes to the Consolidated Financial Statements for 2020

4= Other Current Assels:

Deseripfion M 2009
SR Jn JD
Other debit accounts 3434 3,434
Income tix deposit 1,859 1,559
Total 4,993 4,993

6- Related Parties Accounts

Dalances with rel
ihe following:

uted parties represent (he lransactions with (he Company during previous years as

Nanic of the Company Relation
Tordan Masaken for Land & Industrial Development Prajeets Associate
Specialized Company for Waste Reeycling Associale
Descrintion 2028 2013
JD R 1)
Speeialized Company for Waste Recycling 66,163 66,163
66,163 60,163

Toial

Balances due fo vel

aled parties included in the statement of finaneial position are as the following:

Deseription 2020 2019
Jordan Masaken for Land & Industrial Development Trojects 797,280 797,280
797,280 797,280

Tatal

ryatdiy Aucesatats
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Tuhana Investment Co,
limited Public Sharcholding Co.
Amman — The Hashemite Kingdom of Jordan
Natex to the Consolidated Finaneial Statements foy 2020

7. Financial Assets ai Fair Value Thyough the Income Statement:

Boeseriplion Bhares 2020 shigres 200
2029 JD 2012 JD
Al-Ahlia Commercial Centers Co. 112,618 12,388 142,618 13,514
Jordan Cermic Industries Co, 5,350 5,671 5,380 6,671
Awitad for Multi Investment Co. 2,000 2,720 2,000 2,720
Akary for Industries and Real Estate Investments 16,000 72,980 16,000 72,800
Ejada Fipancial Investments 147,7@? 16,252 47,749 11,780
Arah Assurers Insurance Co, 71,532 13,590 71,532 13,591
Model Restaurants Co. 2,000 180 2,000 260
g’::;;x::}ﬁ‘fjsi‘; f;“"d & Industria 37,400 55,352 37400 85,272
Taameer ordan Holding Co, 22,531 7,210 22,531 7,210
Arab Elecirieal Industries Co. &,647 1,730 8,647 2,853
Darkom Co. 4,777 3,917 4,777 3,583
Al Israa For Islamic Finance And Investment Co, 11,090 2,994 261,090 70,494
Arah Jordanian Insurance Group 3,000 2,430 3,000 2,010
Total 198,394 292,758
_

Among these financial agsels are shaves thal arc reserved by the Anti-Carraption Aulhority as the foilowing:

- (27,995) Shares in Al-Ahlia Commercial Centers Co. (Limited Pablic Shareholding)
- (22,531) shares in Tammeer Jordan Holding Co. (Limited Public Sharchalding)
- (8,647) shates in Arab Blecuical Industries Co. (Limited Public Shareholding)

- {37,400) shares in Jordan Masaken for Land & Industrisl Development Projects (Limited Public Shwehofding)

- (4,771 shares in 1>arkom Company (J.imited Public Sharcholding)

obibio Soaramingds
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Tulizma Investment Co.
Limjted Public Sharchalding Co,
Amman ~ The Hashemife Kingdom of Jordan
Notes to the Consolidated Financin! Statements far 2020

f- Sharcholders' Equity:

- Authorized and Paid Capital

The Authorized company capital is 3.240 million, with & par value of une JD/per share.

- Compulsory Reserve

The accumulated amounts in (his account represent the transterred annual profits before fax
within 10% during this year and the previous years and they are in-distributable 1o Sharcholders.

- Non-Caontrolling Shares

The rights belonging (o the subsidiary company, and do not fall within the scope of the parent
company cither directly or indirectly, and is outlined separately from the equity of the parent
company under the consolidated statement of financial position. The comprehensive income
should be acovedited to the stakeholders of the parcnt company and to (he non-controlling

sharcs. even if they demonstrate a negative balance for the non-controliing shares,

9-  (fher Current Lisbilities:

Descriptinn 2026 2019

JD 413
Shareholders' ace 7,670 7,670
Acerued exp. 30,727 61,696
Other accous payable 25 23
Tatal 47,422 69,301

s epeaiten
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Tuliaina Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Notes to the Consolidated Finaneial Statements for 2020

$10- General & Administrative Expenses:

Description 2029 019
JD i1
Salaries, wages 6,000 6,000
Govenmentil fees 1,944 1,950
Reat 6,120 6,120
Professional & legal fees 2,320 2,320
Others - 400
Total 16,384 16,7@‘
11- Earninps Per Shnre {Basic & Diluted):
Deseription 2020 2019
40 4D
Sharehelders' of the holding company losses- income statement, (41,186) (49,245)
Share Share
Weighted average per share 3,240,000 3,240,000
Share /JD Share /JD
Losses per share (baste and difuted) {0,013) {0.815)

Ot VP
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Tuhama Investmeni Co,
Limited Public Sharebolding Co,
Amman — The Hashemite Kingdom of Jordan
Notes te the Consolidated Financial Statements for 2020

Impact of the Covonavirus Virns Qutbreak (COVID 19

Referring to note No.(12) in the financial statements (following the outbreak of the Coronavirus)
the outbreak of the coronavirus around the world has severely affected the global economy, and is
expected to have a significant impact on the local cconomy as well due to various measures taken
to.contain the spread of the virus, including the travel ban, quarantine, social distancing, and the
closure of pon-cssential services and social services, this has caused major disruptions {o
businesses around the world, leading 1o an cconomic slowdown. These conditions may force the
company to.stap or limit operations for long or indefinite perieds of time.

The government and the Central Bank have responded with cconomic decisions to face the impact
of the pandemic and alleviate its economic effects and financial burdens that result from the
closure of sectors and the ban on movement of individuals.

The company has set the necessary measures, procedures and work arrangements in line with the

government directions.
The management collects and analyzes the available information to assess the economic risks that

might result from the pandemic, in order to reduce them as much as possible and ensurc the
company's ability to cantinue, such as benefiting from government and cenlral bank programs to

alleviate the burden of the pandemic,

Financial Tnsirmments;

Fair value:
‘The company practices its activitics using a number of financial instruments, The book value

of these instroments is similar to its Guir value as per the Accounting Standard Na. (32).

Risks of Wluctuations in Price;

Currency Risks:
The majority of the company fransactions are in JI) o US Dollars, The USD to JOII exchange

rate is fixed at 0,71 JOD,

Interest Rate Risk:
Most of the financial instruments appearing in the balance sheet are not subject to any interest

rate risk, with the exception of banking facilities, loans and current agcounts.

The Company manuges its capital to ensure ifs longevity while obtaining the highest income
through the optimum balance of debt and equily balances. The company’s overall strategy bas
not changed since the previous year.

The capital structure of the Company includes the Company’s equity which consists of capital,
reserves and fair value reserve and retained earnings as included in the consclidated interim

statement of changes in equity.

Risk of Credit and Liguidity:
The company deals with banking institution with good efficiency to hold its cash, Accounts

receivables are shown at fair value,
(24/24)




