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Review Report

To The Noor Al Mal for Financial
Brokerage And Foreign Stock Exchange

(Limited Liability Company)
Amman - Jordan

Introduction

We have reviewed the interim statement of financial position of Noor AL Mal for Financial
Brokerage and Foreign Stock Exchange Company (Limited Liability Company) as at 30 June
2021 and the interim statement of comprehensive income, changes in equity and cash flows for
the six months then ended, and a summary of significant accounting policies and other
explanatory information. Management is responsible for the preparation and fair presentation
of these interim condensed financial statements in accordance with IAS (34) "Interim Financial
Reporting”. our responsibility is to express a conclusion on these interim financial statements

based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us believe that the interim
financial statements do not present fairly from all material respects the interim financial
position for Noor AL Mal for Financial Brokerage and Foreign Stock Exchange Company
(Limited Liability Company) as at 30 June 2021 and its interim financial performance and its
interim cash flows for the six months then ended, in accordance with IAS (34) "Interim Financial

Reporting”. o

P

Ahmad Ramahi
License No. (868)

11 July 2021
Amman - Jordan
BDO Jordan [Samman & Co.], a Jordanian registered partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the

international BDO netwark of independent member firms.
BDO is the brand name for the BDO network and for each of the BDO Member Firms.




Noor Al Mal for Financial Brokerage and Foreign

Stock Exchange Company
(Limited Liability Company)

Amman = Jordan

Interim statement of financial position

As at As at
Note 30 June 2021 31 December 2020
JD JD
Assets
Current Assets
Cash and cash equivalents (5) 537,605 898,339
Cash at banks against brokerage cllents accounts  (5) 1,935,826 899,407
Trade and other recefvables 124,170 74,927
2,597,601 1,872,673
Non-current Assefs
Property and equipment 83,383 99,041
Intangible assets 224,767 232,414
Due from related party 3,537,502 1,942,424
Deposits 725,000 846,000
Right of use asset 83,807 108,804
4,654,459 3,228,683
Total assests 7,252,060 5,101,356
Equity and Liabilities
Equity
Share capital 3,250,000 3,250,000
Retained earnings (accumulated losses) 354,483 " (71,349)
Statutory reserve 43,151 43,151
Net equity 3,647,634 3,221,802
Liabilities
Current Liabllitles
Trade and other payables 3,311,548 1,660,704
Lease Liabilities 32,344 36,628
Income tax provision 704,938 106,667
3,548,830 1,803,999
Non-current Liabilities
Lease Liabilitles 55,596 75,555
55,596 75,555
Total liabilities 3,604,426 1,879,554
Total equity and liabilities 7,252,060 5,101,356

The financial statements on pages [1] to [6] were approved and authorized for issue by the Board

of Directors on 11 July 2021 and were signed by:

Mr. Naser A M A Al Marri
Chairman of the Board of Directors




Noor Al Mal for Financial Brokerage and Foreign
Stock Exchange Company
(Limited Liability Company)
Amman - Jordan

Interim statement of comprehensive income
For the Six months ended 30 June 2021

For the three months ended 30

For the six months ended 30

Note June June
—e 2021 2020 2021 2020
JoD JOD JoD JoD
Revenue
Brokerage commissions (4) 594,500 218,564 1,207,957 705,390
QOther revenues 10,139 7,868 23,130 19,038
604,647 226,432 1,231,087 724,428
Expenses
Marketing expenses (126,369) (107,490) (215,380) (179,426)
Administrative expenses (119,671) (202,035) (420,067) (403,743)
Financing costs (2,104) (2,964) (4,207) (5,928)
Income before tax 356,503 (86,057) 591,433 135,331
Income tax expense (165,601) . (165,601) .
Comprehensive income for the period 190,902 (86,057) 415,832 135,331




Noor Al Mal for Financial Brokerage and Foreign
Stock Exchange Company
(Limited Liability Company)
Amman - Jordan

Interim statement of changes in equity
For the Six months ended 30 June 2021

2021
Balance as at 1 January 2021
Profit for the period

30 June 2021

2020
Balance as at 1 January 2020
Profit for the period

30 June 2020

Retained
Earnings
Statutory (accumulated
Share capital reserve losses) Total
JD JD JD JD

3,250,000 43,151 (71,349) 3,221,802
- . 425,832 425,832
3,250,000 43,151 354,483 3,647,634
3,250,000 5,056 (307,540) 2,947,516
- . 135,331 135,331
3,250,000 5,056 (172,209) 3,082,847




Noor Al Mal for Financial Brokerage and Foreign
Stock Exchange Company
(Limited Liability Company)
Amman - Jordan

Interim statement of cash flows

For the Six months ended 30 June 2021

Note 2021 2020

JD JD
Operating activities
fncome before tax 591,433 135,331
Adjustments for:
Depreciation and amortization 37,730 33,252
Amortization of right of use asset 24,995 24,999
Financing interest for right of use asset 4,207 5,928

658,365 199,510
Trade and other debit balances (49,243) (56,951}
Due from related parties (1,595,078) (166,381)
Trade and other credit balances 1,650,844 494,174
Deposits 121,000 (1,416}
Cash generated from operating 285,888 468.936
Paid income tax (67,330} -
Net cash flows from operating activities 718,558 468,936
Investing activities
Purchase of property and equipment {9,574) (6,260}
Purchase of intangible assets {4,850) (21,656}
Net cash flows from investing activities {14,424) {27,916)
Financing activities
Principle Paid on Lease Liabilities (24,242) {22,523)
Intrest paid on lease liabilities {4,207) (5,928)
Net cash flows from financing activities (28,449) {28,451)
Net change in cash and cash equivalents during the period 675,685 412,569
Cash and cash equivalents at beginning of the period 1,797,746 847,450
Cash and cash equivalents at end of the period (5) 2,473,431 1,260,019




Noor Al Mal for Financial Brokerage and Foreign
Stock Exchange Company
(Limited Liability Company)
Amman - Jordan

Notes of the Interim financial statements
For the Six months ended 30 June 2021

1) General

2)

3)

4)

Noor Al Mal for Financial Brokerage and foreign stock exchange was established on 2
January 2018 as a Limited Liability Company and was registered in the Ministry of Industry
and Trade under the number (50016).

The company is wholly owned by NCM Investment - Kuwait nationality.

The address of the Company's in Amman-Jordan.

The main activity of the Company is brokerage, financial consulting, investment
management and dealing in foreign exchanges.

The following are names of the Company's Board of Directors:

Name Position

Naser AM A Al Marri Chairman and General Manager
Khurram Muhammad Sayeed Deputy Chairman

Sadiq Musher Sadiq Sa’adeh Member

Basis of preparation

These interim financial statements have been prepared in accordance with IAS 34 Interim
Financial Reporting. They do not include all disclosures that would otherwise be required
in a complete set of financial statements and should be read in conjunction with the 2020

financial statements.

Summary of significant accounting policies

The accounting policies used in preparing the interim statements are consistent with the
accounting policies that were followed for the year ended 31 December 2020.

The preparation of interim financial statements in compliance with IAS (34) “Interim
Financial Reporting “requires the use of certain critical accounting estimates. It also
requires management to exercise judgment in applying the company’s accounting
policies.

None of the new standards, interpretations and amendments have any material impact
on the interim financial statements.

Use of estimates and assumptions
There have been no material changes to the nature and amounts of changes in estimates

and assumptions used in the financial statements for year 2020,

Significant events
During the year 2020, the World Health Organization declared on 11 March 2020 the

emerging corona virus (Covid-19) as a global epidemic and recommended several
measures to contain the epidemic, as the (Covid-19) virus disrupted the movement of
people and goods around the world, which affected profitability and the ability to long-
term continuity for many companies.

In the year 2021, the epidemiological situation worsened due to the second wave of the
Pandemic, as additional restrictions were imposed on the movement of people and goods,
and due to the nature of the company’s activity and its ability to operate online, the
company did not stop its activities from brokerage, financial consulting, investment
management and dealing in foreign exchanges and was not negatively affected, as the
second quarter of the year recorded an increase in brokerage commissions to 71%

compared to the same period of the prior year.




Noor Al Mal for Financial Brokerage and Foreign
Stock Exchange Company

(Limited Liability Company)

Amman - Jordan

Notes of the Interim financial statements
For the Six months ended 30 June 2021 (Continued)

5) Cash and cash equivalents
For the purpose of preparing cash flows, cash and cash equivalents comprise:

As at
As at 31 December
30 June 2021 2020
JD JD
Cash and cash equivalents 537,605 898,339
Cash at banks against brokerage clients accounts 1,935,826 899,407
2,473,431 1,797,746




