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An independent member of
Public Accountant & Consultaats Moore intemational Limited

I Al-Abbasi & Co. Rl MOORE Global

Report on the review of the condensed interim financial statements

To the Board of Directors of
Amman Stock Exchange Co (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Amman Stock Exchange

Co (P.S.C) comprising of condensed interim statement of financial position as at 30 June 2021, and the

related condensed interim statements of comprehensive income, changes in owners® equity and cash flows
for six months ended 30 June 2021 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial

statements in accordance with IAS 34 —interim Financial Reporting (“I4S 34”). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of interim
Financial Information Performed by the Independent Auditor of the Entity". A review of the condensed
interim financial information consists of making inquiries primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with international Standards on Auditing. Consequently, it
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS

34,
Other matter:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes,

Al Abbasi & Partners Co.
( An Independent Moore Global )

Ahmed Moh’d Abbasi Amman in
License No. 710 29 July 2021
1
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 . 4an
P.O.Box 925111 . e-mal: info@abbasi-cpa.com 925111 wpye

Amman 11190 Jordan www.abbasi-cpa,com 0¥ 11190 slae




Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Position as of June 30, 2021

Reviewed Not Audited

Note 30-Jun-2021 31-Dec-2020
Assets JD JD
Non - Current Assets (Reviewd) (Audited)
Property , plant & equipments - net 5 2,903,572 3,112,093
Intangible assets - net 6 2,289,662 -
Right of use of assets 7 24,052 48,104
Projects under construction 8 194,115 781,561
Total Non - Current Assets 5,411,401 3,941,758
Current Assets
Trade and other receivables - Net 9 113,239 51,955
Other debit balances 10 158,604 108,717
Cash at the Banks 11 4,090,946 3,622,156
Total Current Assets 4,362,789 3,782,828
Total Assets 9,774,190 7,724.586
Owners' Equity And Liabilities
Owners' Equity
Capital 12 4,774,525 4,774,525
Statutory reserve 177,732 177,732
Voluntary reserve 355,463 355,463
Capital increase reserve 13 2,456,851 2,456,851
The ( Accumulated Loss ) at the end of the year (715,341) (715,341)
Profit for the period 82,642 -
Total Owner's Equity 7,131.872 7,049,230
Non-Current Linbilities
Account Payable-Non Current 14 1,170,837 -
Total Non-Current Liabilities 1,170,837 -
Current Liabilities
Accounl Payable- Current 531,874 5
Other credit balances 15 767,342 258,402
Lease liability 7 54,622 52,522
Income tax provision 16 - -
Provision for Iegal liabilities 17 117,643 364,432
Total Current Liabilities 1,471,481 675,356

Total owners' Equity And Liabilities

9,774,190 7,724,586

The accompanying notes form is an integral part of these statements

2



Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Comprehensive Income For the Six Months
Ended June 30, 2021

for the Six months ended for the three months ended
Note 30-Iun-2021 30-Jun-2020 30-Jun-2021  30-Tun-2021
ID JD ID D

(Reviewed) {Reviewed)

(Reviewed) {Reviewed)

837,954 341,636

837,954 341,636

(342,614)  (328,297)

(254,855)  (301,533)

(198,402)  (118,176)
(22,271) -
838 £

20,560  (406,370)

20,560 (406,370)

Operating revenue 18 1,588,264 849,576
1,588,264 849,576
Staff benefits 19 (686,244) (671,794)
Administrative and generzl expenses 20 {480,876) (516,933)
Depreciation and amortization 5,6 (317,069) {(236,400)
Debit interest on accounts payable (22,271) -
Other income 838 -
Profit / Loss of the Period before tax 82,642 (575,551)
Income tax - -
Profit / Loss of the Period after tax 82,642 (575,551)
Total Comprehensive Profit / (Loss) for the period 82,642 (575,551)

20,560 (406,370)

Fils/Dinar Fils/Dinar

Fils/Dinar Fils/Dinar

Basic and diluted Loss per share 20 0.017 {0.121)

0.004 {0.085)

The accompanying notes form is an integral part of these statements
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Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Cash Flows For the Six Months Ended June 30, 2021

( Reviewed Not Audited )
30-Jun-2021 30-Jun-2020
D D
(Reviewed) (Reviewed)
Cash Flows From Qperating Activities
Profit / (Loss) of the Period 82,642 (575,551)
Depreciation Right of use of assets 24,052 24,055
Depreciation and amortization 317,069 236,400
Operating Profi / ( Loss ) Income before changes in kin
pe gProfi/( ) In re chang working 423,763 (315,09
capital
(Increase) decrease in current assets
Account receivables and cheque under collection (61,284) (78,499)
Other debit balances (49,887) 1,269
Increase (decrease) in current lishilities
Account Payable 1,702,711 -
Other credit balances 508,940 511,717
Provision for legal liabilities (246,789) -
Net Cash Provided from Operating Activities before payments
of income tax 2,277,454 119,391
Income tax paid - (48,960)
Ne't Cash Provided from Operating Activities After payments 2,277,454 70,431
of income tax
Cash flows from investing activities
Changes of property, plant and equipment (31,241) (195,401)
Intangible assets (2,366,969) -
Projects under construction 587,446 (30,541)
Net cash flows (used in) investing activities (1,810,764) (225,942)
Cash Flows from Financing Activities
Lease liability 2,100 (51,336)
Net cash flows Provided from (used in) Financing activities 2,100 {51,336)
Net increase { Decrease) in cash balances 468,790 (206,847)
Cash balances at beginning of the Period 3,622,156 4,472,289
Cash balances at end of the Period 4,090,946 4,265,442

The accompanying notes form is an integral part of these statements




Amman Steck Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

1- Company's Registration and Objectives
Amman Stock Exchange (ASE) was established on 11 March 1999 as a non-profit independent institution;
authorised to function as a regulated market for trading securities in the Hashemite Kingdom of Jordan
under the Securities Law and its amendments No. 23 of 1997

On 20 February 2017, the ASE was registered as a for profit Public shareholding Company completely
owned by the Jordanian government with the Companies Control Department under the number 468 in
execution of the Council of Ministers’ resolution taken in its session held on 29 September 2016 with a
capital of ID 4,774,525. ASE Company is the legal and factual successor to ASE. ASE Company is
managed by a seven-member board of directors appointed by the Council of Ministers and a full time chief
executive officer, who oversees day-to-day responsibilities.

In execution of the resolution of registering the ASE as a for profit Public shareholding Company, on 29
September 2016, a committee was set up for the purpose of revaluing the current and non-current assets of
the Amman Stock Exchange and determining its capital. After completion of the revaluation procedures, it
was recommended that the capital of the ASE Company upon incorporation would be JD 4,774,525. The
capital is calculated as the net equity as at 30 September 2016 as follows:

30-Sep-2016
JD

Total non-current assets * 776,558
Total current assets 5,008,513
5,785,071

Total current liabllities (1,010,546)

Net assets 4,774,525

The Committee decided that the value of ASE’s share in the land and the buildings of the Securities
Depository Centre (“SDC”) and Jordan Securities Commission (“JSC™) in Amman has a carrying amount of
JD 1,244,147. The value of the land in Irbid Development Area amounting to JD 1,251,800 was excluded
from the total non-current assets.

On 27 August 2017, the ASE Company asked the Securities Commission to transfer the title of its share
(28%) of the land and the building thereon, which is currently under name of the Securities Commission at
the Land and Survey Department, to the name of the ASE Company. In its mecting held on 26 November
2017, the Council of Ministers approved the registration of the Company’s share (28%) in the Securrities
Commission's building following the recommendations of the Economic Development Committee issued in
its session dated 21 November 2017. The procedures for transferring the title of the property have not been
completed until the approval date of these financial statements

In relation to the title of the land located in Irbid Development Ares, the land was registered in ASE’s
records under purchase contracts signed with the North Development Company. The full amount of this
land amounting to JD 1,251,800 was paid; however, thc North Development Company did not transfer the
title to the ASE from the committee's report dated 8 November 2016 and up until the date these financial
statements were approved,

The financial statements were approved by the board of directors on July 29,2021



Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

2- Basis of Preparation of Interim Financial Statements
- These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

- The condensed interim financial statements have been prepared on historical cost except financial
assets and liabilities which appears on Fair value.

- The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

- These condensed inerim financial statements do not include ali the information required for a
complete set of IFRS financial statements, However , selected explanatory notes are included to
explain events and transactions that are significant to an understanding of the changes in the
company'’s financial position and performance since the last annual report of financial statements as
of December 31,2020, in addition, The results for the Six months period ended June 30,2021 are
not necessarily indicative of the results that may be expected for the financial year ending
December 31,2021 .

3- Significant accounting estimates and assumptions

There are no material changes to the nature and amount of the changes in the estimate of amounts
recognized in the interim financial statements as compared to the financial statements for December
31,2020

4- Change in accounting policies

The accounting policies applied in the preparation of the interim condensed financial statements for
the six months ending on June 30, 2021 are the same as those applied in the preparation of the
financial statements for the year ending on December 31, 2020 With the exception of International
Financial Reporting Standards, which became effective from the years beginning on January 1,
2021, which are as follows:

A- New standards or amendments Application date
Amendmeant to the Interest Rate Standard - Stage Two (Amendments to
IFRS 9, IAS 39, IFRS 7, IFRS 4, IFRS 16) January 1, 2021

Adoption of the above revised standards did not materially affect the amounts and disclosures
included in this condensed interim financial information.



Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

B- New and revised International Financial Reporting Standards issued and not yet effective

A number of new standards, amendments lo standards and inferpretations that have been issued but
are not yet effective, and have not been applied in preparing the interim condensed financial
statements:

New standards or amendments Application date

Losing coniracts (& contract in which the total cost required to fulfill the
contract is higher than the economic benefit that can be obtained from it) - January 1, 2022
the cost of executing the contract (amendments to IAS 37)

Annual Amendments to International Financial Reporting Standards
2018-2020 January 1, 2022

Property and equipment: received before the intended or intended use of

property and equipment (Amendments to IAS 16). January 1, 2022

Reference to the conceptual framework (amendments to IFRS 3) January 1, 2023

Classification of liabilities into current or non-current liabilities
(Amendments to International Accounting Standard No. 1) January 1, 2023

Management does not expect that there will be a material impact from following the above
standards when applied.

Financial assets

Classification of financial assets depends on the Company’s business model for managing its
financial assets and the

Financial assets measured at amortised cost, or

Financial assets measured at {air value through income statemeant or through other
comprehensive income statement.

Gains or losses of assets measured at fair value will be recognised either through the statement of

Trade receivables and other current assets, which are held to collect contractual cash flows and
are expected to give rise to cash flows representing solely payments of principal and interests,
are measured at amortised cost.

In order for a financial asset to be classified and measured at amortised cost or fair value
through OCI, it needs to give rise to cash flows that are ‘Solely Payments of Principal and
Interest’ (“SPPI”) on the principal amount outstanding. This assessment is referred to as the
SPPI test and is performed at an instrument level. Financial assets with cash flows that are not
SPPI are classified and measured at fair value through income statement, irrespective of the
business model.



Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

Initial recognition and measurement

Financial assets are initially measured at their fair value plus transaction costs. Transaction
costs of financial assets carried at fair value through income statement are recognised in the
statement of income

Subsequent measurement
a) Financial assets at amortised cost (Debt Instruments).

b) Financial assets at ‘Fair Value through Other Comprehensive Income’ (“FVOCI”) with
recycling of cumulative gains and losses (Debt Instruments).

c) Financial assets designated at fair value through OCI with no recycling of cumulative gains
and losses upon derecognition (Equity Instruments)

d) Financial assets at Fair Value through Income Statement (“FVIS”)

a) Financial assets at amortised cost {debt instruments):

Financial assets at amortised cost are subsequently measured using the Effective Interest Rate
(“EIR”) method and are subject to impairment. Gains and losses are recognised in statement of
income when the asset is derecognised, modified or impaired.

b) Financial assets at ‘Fair Value through Other

For debt instruments at fair value through OCI, interest income, foreign exchange revaluation
and impairment losses or reversals are recognised in the statement of income and computed in
the same manner as for financial assets measured at amortised cost. The remaining fair value
changes are recognised in OCI. Upon derecognition, the cumulative fair value change
recognised in OCI is recycled to the staiement of income.

¢) Financial assets designated at fair value through QCI

The Company measures all equity investments at fair value and presents changes in fair value
of equity investments in OCI. Dividends from such investments continue to be recognised in
the statement of income as other income when the Company’s right to receive payments is
established. Gains and losses on these financial assets are never recycled to the statement of
income.

d) Financial assets at Fair Value through Income Statement

Financial assets that do not meet the criteria for subsequent recognition at amortised cost or
FVOCI re measured at FVIS. A gain or loss on a debt investment that is subsequently measured
at fair value through the income statement and which is not part of a hedging relationship is
recognised and presented net in the statement of income in the period in which it arises,

Derecognition
A financial asset or a part of a financial asset is de-recognised when:

* The rights to receive cash flows from the asset have expired; or

* The Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.
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Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

6- Intangible assets June 30,2021 31-Dec-2020
Trading system XPRL system Total Total
D jD D ID
( Revicwed ) { Reviewed ) { Reviewed ) { Reviewed )
Cost 2,175,809 191,160 2,366,969 -
Accumulated amortization (72,527) (4,780) (77,307) -
Total 2,103,282 186,380 2,289,662

7- Right of use of assets
This item consists of the following:

December
June 30,2021 31,2020
Cost Depreciation  Net Book Value  Net Book Value
D D b D
Lease of trading floor 144,317 (120,265) 24,052 48,104

* The following table shows the recognition of related liabilities for the right of the leased assets

Balance at Interest Lease payments Balancc as at
January 1,2021 paym June 30,2021
JD D D D
Lease of trading floor 52,522 2,100 - 54,622

And it is distributed rdin its due date

30-Jun-2021 31-Dec-2020

D b
Lease liability - Short term 54,622 32,522
Total 54,622 52,522

* The right to use the assct represents the value of the lease contract for the Amman Stock Exchange trading
floor in the Housing Bank complex, which was signed on November 11, 2018 and the contract begins an
December 1, 2019 and is renewed annually Whercas, the estimated maximum period of the contract is three
years, slarting from 2019, and with an annual rental value of 56,000 Jordanian dinars, at an interest rate of 8%.
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Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interiin Financial Statements - Reviewed Not Andited

8- Projects under construction

This item consists of the following:

Balance at januarey 1, 2021
Payments during the ycar

Transfer to intangible assets

Balance at June 30, 2021 (Reviewed)

As at January 1,2029

Payments during the year

Transfer to property and equipment
Balance at December 31, 2020 (Audited)

9- Trade and other receivables - Net
This item consists of the following:

Corporates receivables

Brokers receivables

Brokers commission reccivables
penalties receivables

Other

Total

Provision for expected credit loss
Net

Movement on provision for expected credit loss is as follows:

The balance at the beginning of the period / year

Write off receivables
The balance at the end of the period / year

Payments for Paymenis for
purchzfse of purchase of Tenders in Total
trading property and prugress
system* equipment
ID D D D
495,369 31,120 255,072 781,561
- - 130,203 130,203
(495,369) - (191,160) (686,529)
- 31,120 194,115 225,235
492,426 31,120 188,099 711,645
2,943 - 361,007 363,950
- - (294,034) (294,034)
495,369 31,120 255,072 781,561
30-Jun-2021  31-Dec-2020
ID D
(Reviewed) (Audited)
337,760 312,671
60,201 52,734
9,731 8,636
340,000 340,000
23,888 8,255
771,580 722,296
(658,341) (670,341)
113,239 51,955
30-Jun-2021  31-Dec-2020
ID D
{Reviewd) {Audited)
670,341 670,341
(12,000 -
658,341 670,341
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Amman Stock Exchange
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

10- Other debit balances

11-

This item consists of the following;

Prepaid expenses
Refundable deposits
Accrued revenue
Other

Total

Cash at the Banks
This item consists of the following;

Cash on hands

Balances at banks - current accounis
Balances at banks - deposit accounts
Total

12- Capital
The paid-up capital and unauthorized amounted to JD 4,774,525 at the end of the year, divided
into 4,774,525 shares, the par value per share is JD one .

13- Capital Increase Reserve
This reserve represents the net carrying amount of land and building as the legal ownership of
these items have not been transferred to the Company as at the date of preparing the financial
statemenis The Company's management has decided to capitalise this reserve upon completion of
the legal registration of these properties in the name of the Company.

30-Jun-2021 31-Dec-2020
JD JD
(Reviewd) (Audited)
90,327 33,438
36,069 43,871
30,051 30,051
2,157 -
158,604 108,717
30-Jun-2021 31-Dec-2020
JD D
(Reviewd) (Audited)
6,344 4,100
144,573 03,782
3,940,029 3,524,274
4,090,946 3,622,156
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Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

14- Installment payables
For the Six monthes ended at June 30,2021  31-Dec-2020

Current None Current Total Total
ID D D D
Installment payables 531,874 1,170,837 1,702,711 “
Total 531,874 1,170,837 1,702,711 -

This ammount represent the remaining ammount of the purchase value of the trading program from a
Euronext Technologies SAS Co , The remaining amount was divided into 10 equal payments, the value
of each instaliment being 232,500 euros, equivalent to JD 187,720 The company entails deferred
financing costs of JD 353,195

15- Other credit balances
This item consists of the following;

30-Jun-2021  31-Dec-2020
D D
{Reviewd) {Audited)

Deposits to others 4,043 4,043
Accrued expenses 360,668 243,773
Uneamned revenue 387,933 10,586
Other 14,698 -
Total 767.342 258,402

16- Income tax provision

The year 2018 was accepled into the sampling system

The self-assessment statement was presented about the results of the company’s works for 2017,
2019,2020 and 2020 for the Income Tax Department , And the department did not review the company
records until the date of preparing the interim financial statements
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Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

17- Legal Liabilities Provision
The decision of the Board of Dircctors taken in the meeting held on the 28 December 2011 considered the ASE

cmployees services in the Amman Stock Exchange as actual service for calculation purposes in accordance with
article (65) of the personnel bylaw of the Amman Stock Exchange, after deducting the remuneration amounts
that were paid in accordance with personnel bylaw of Amman Stock Exchange no. (12) for the year 1978. The
legal consultant of Amman Stock Exchange considercd the Board of Directors' decision as legitimate to be
implemented

However, the board of commissioners of JSC, according 1o their decision No. (33/2012) dated 1 March 2012,
requested that ASE revoke its decision. A group of Amman Stock Exchange’s employees filed a lawsuit for
their eligibility 1o receive the end of service benefits for their service in Amman Stock Exchange, similar (o
their fellow employees in the Securities Commission, and the Supreme Administrative Court issued its decision
No. (8) in the case No. (148/2019), where it was decided to reject the appcal submitted by the JSC and its Board
of Commissioners, and to uphold the contested ruling to cancel the appeal decision issued by the Board of
Commissioners of the Securities Commission at its meeting held on March 16, 2017 No. (73/2017) relative to
non-approval of the decision of the Board of Directors of ASE No. (5/2017). ASE, in accordance with the Board
of Directors’ Decision No. (81/2019), disbursed the financial dues of the seconded employees for their period of
service in Amman Stock Exchange until the date of 15 May 1997, after deduction of the amount of the end-of-
service benefit that was disbursed to them in accordance with the provisions of the Law of Amman Stock
Exchange’s employees No. (12} for the year 1978. The Board of Directors also decided in its resolution No.
(82/2019) to recommend to the General Assembly of the Company 1o approve their service for the period from
15 May 1997 to 1 January 2000 as actual service for the purposes of calculating the end of service
compensation.

The movement in the provision for legal liabilities is as follows:

30-Jun-2021 31-Dec-2020
D ID
(Reviewd) (Reviewd)

Balance at the beginning of the period / year 364,432 470,049
Paid during the year (246,789) (105,617)
Balance at the end of the period / year 117,643 364,432

18- Opersting revenge

This item consists of the following: For the Six monthes ended at

30-Jun-2021  30-Jun-2020

JD D
(Reviewd) (Reviewd)

Trading commissions 1,160,976 430,039
Listing fees 269,872 282,738
Fees for providing information 38,376 22,749
Fees for providing trading screens and inquiry 104,540 99,300
Subscription fees 14,500 14,750
Total 1,588,264 849,576




Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

19-

20-

Staff benefits
This item consists of the following:

Salaries and wages

Social security

Medical expenses

ASE's contribution to the saving fund
Total

Adminpistrative and general expenses

This item consists of the following:

Maintenance and program development

Shared Services

Communications, telegrams, post, fax and internet
Electricity and water

Fees and subscriptions

Renewal of the Securities Commission

Board of directors’ remunerations and transportations

Guarding expenses

Cleaning

Professional fee

Stationary, prints and newspapers
Depreciation Right of use of assets
Lease liability interest
Maintenance

Insurance expenses

Advertising

Fuel

Training

Hospitality

Bank expenses

Other

Total
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For the Six monthes ended at

30-Jun-2021 30-Jun-202Q
JD ID
(Reviewd) (Reviewd)
562,255 537,338
78,437 76,013
29,718 43,048
15,834 15,395
686,244 671,794

For the Six monthes ended at

30-Jun-2021  30-Jun-2020
JD D
(Reviewd) (Reviewd)
126,004 151,459
78,618 71,708
38,805 44,432
17,972 28,380
19,502 19,890
100,000 100,000
28,455 30,750
10,386 10,860
0,003 9,739
7,657 2,775
1,042 3,131
24,052 24,052
2,100 3,995
4,407 3,764
5,169 5,206
654 -
3,601 2,673
1,716 =
288 1,310
312 265
1,133 2,535
480,876 516,933




Amman Stock Exchange
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

21- Basic and diluted earninig per share

This item consists of

Profit ( loss) of the period
Weighted average shares (share)

Basic and diluted ( Loss) earninig per share

22- Legal Cases

Cases in which the company appears defendant

For the Six monthes ended at

30-Jun-2021  30-Jun-2020
ID JD
(Reviewd) (Reviewd)
82,642 (575,551)
4,774,525 4,774,525

0.017 (0.121)

The Company is defendant in a lawsuits in the Jordanian court amounting to JD 1,230,067 as at 30 June
2021 (JD 1,230,067 as at 31 December 2020 ).Management of the Company and legal advisor believes
that the Company has strong defences to prove itresponsibility, therefore the legal advisor believes that

these suirs will not have a material effect on the financial statements

Cases in which the company appears plaintiff

The Company is Plaintiff in a lawsuilts in the Jordanian court amounting to JD 576,687 as at 30 June
2021 The company has created a sufficient provision for impairment

23- Comparative Figures

Certain comparative figures were reclassified to conform with the presentation of the current period.

17



