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(PUBLIC SHAREHOLDING COMPANY)
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Ernst & Young Jordan

P.O. Box 1140
Amman 11118
Jordan
E ' Tel: 00 962 6580 0777\ 00 962 6552 6111
Fax:00 962 6553 8300
Building a better ey.com/me

working world

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF PREMIER FOR BUSINESS AND PROJECTS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Premier for
Business and Projects Public Shareholding Company (“the Company”) as at 30 September 2021
comprising of the interim condensed statement of financial position as at 30 September 2020 and
the related interim condensed income statement, interim condensed statement of comprehensive
income, interim condensed statements of changes in equity and interim condensed statement of
cash flows for the nine months period then ended and explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed financial statements in
accordance with International Accounting Standard no.34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on these interim condensed financial statements based on
our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with IAS 34.

Emphasis of Matter

We draw attention to notes no. (7) to the accompanying financial statements, there is an account
receivable balance due to the Chairman of the Board of Directors amounting to JD 351,092 as at
30 September 2021. This matter does not modify our conclusion on these interim financial
statements.

Amman — Jordan M'ﬁ'%‘bﬁa’

25 October 2021

A member firm of Ernst & Young Global Limited



PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
As AT 30 SEPTEMBER 2021 (UNAUDITED)

30 September

31 December

Notes 2021 2020

ASSETS JD JD
Non-current assets - (Unaudited) (Audited)
Financial assets at fair value through other
comprehensive income 214,736 261,974
Investment in associates 2,176,561 2,233,119
Property and equipment 377,695 404,115
Investment properties 80,003 80,003

2,848,995 2,979,211
Current assets -
Other current assets 15,746 11,522
Amounts due from a related party 351,092 370,686
Cash on hand and at banks 5,890 8,391
Investments in precious metals 40,044 -

412,772 390,599

Total assets 3,261,767 3,369,810
SHAREHOLDERS’ EQUITY AND LIABILITIES
Shareholders equity -
Paid-in capital 1,500,000 1,500,000
Statutory reserve 784,554 784,554
Voluntary reserve 511,279 511,279
Fair value reserve (604,734) (680,843)
Retained earnings 664,118 869,052
Total equity 2,855,217 2,984,042
Current liabilities -
Shareholders deposits 88,945 111,184
Income tax provision 17,882 17,882
Other current liabilities 198,905 155,884
Other provisions 100,818 100,818
Total liabilities 406,550 385,768
Total shareholders’ equity and liabilities 3,261,767 3,369,810

The accompanying notes from 1 to 9 represent an integral part of these interim

condensed financial statements



PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)
INTERIM CONDENSED INCOME STATEMENT

FOR THE THREE AND THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2021 (UNAUDITED)

Revenues -
Company’s share of profit from associates
Other revenues

Total revenues

Expenses

Administrative expenses

Depreciation

Loss from revaluation of investment in
precious metals

Total Expenses

Profit before income tax
Income tax for the period

Profit for the period

Basic and diluted earnings per share from
the profit of the period

For the three months

ended 30 September

For the nine months

ended 30 September

Note 2021 2020 2021 2020
JD JD JD JD
6 76,559 159,031 303,442 307,213
9,125 18,291 30,430 54,874
85,684 177,322 333,872 362,087
(59,962) (82,624) (225,345) (212,619)
(7,806) (14,489) (26,420) (43,155)
242 - (5,356) -
(67,526) (97,113) (257,121) (255,774)
18,158 80,209 76,751 106,313
18,158 80,209 76,751 106,313
JD/ Fils JD/ Fils JD/ Fils JD/ Fils
0/012 0/053 0/051 0/071

The accompanying notes from 1 to 9 represent an integral part of these interim
condensed financial statements



PREMIER FOR BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2021 (UNAUDITED)

Profit for the period

Add: Other comprehensive income items, net
of tax

Net change in fair value of financial assets at fair
value through other comprehensive income

Total comprehensive income for the period

For the three months
ended 30 September

For the nine months
ended 30 September

2021 2020 2021 2020
JD JD JD JD

18,158 80,209 76,751 106,313
3,186 52,212 (25,576) 50,397

21,344 132,421 51,175 156,710

The accompanying notes from 1 to 9 represent an integral part of these interim
condensed financial statements



PREMIER FOR BUSINESS AND PROJECTS
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2021 (UNAUDITED)

30 September 2021 -
Balance at 1 January 2021

Total comprehensive income for the period
loss on sale of financial assets at fair value
through other comprehensive income

Distributed dividends (note 4)
Balance at 30 September 2021

30 September 2020 -

Balance at 1 January 2020

Total comprehensive income for the period

loss on sale of financial assets at fair value
through other comprehensive income

Balance at 30 September 2020

Reserves
Paid in Fair value  Retained
capital Statutory Voluntary reserve earnings Total
JD JD JD JD JD JD
1,500,000 784,554 511,279  (680,843) 869,052 2,984,042

- - - (25,576) 76,751 51,175

- - - 101,685 (101,685) -

- - - - (180,000)  (180,000)
1,500,000 784,554 511,279 (604,734) 664,118 2,855,217
1,500,000 784,554 511,279 (927,597) 908,568 2,776,804

- - - 50,397 106,313 156,710

- - - 114,458  (114,458) -
1,500,000 784,554 511,279 (762,742) 900,423 2,933,514

- The Company cannot use a restricted amount of JD 604,734 as at 30 September 2021 (31 December 2020: JD 680,843) from retained
earnings and voluntary reserve which represents the negative fair value reserve.

The accompanying notes from 1 to 9 represent an integral part of these interim condensed financial statements



PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2021 (UNAUDITED)

For the nine months ended 30

Notes September
2021 2020
JD JD

Operating Activities
Profit for the period before tax 76,751 106,313
Adjustments -
Depreciation 26,420 43,155
Share of profit from associate 6 (303,442) (307,213)
Loss on revaluation of investment in precious metals 5,356 -
Working capital changes:
Other current assets (4,224) (10,127)
Other current liabilities 43,021 23,079
Net cash flows used in operating activities (156,118) (144,793)
Investing Activities
Dividends from associate 6 360,000 560,000
Investments in precious metals (45,400) -
Proceeds from sale of financial assets at fair value

through other comprehensive income 21,662 10,449
Net cash flows from investing activities 336,262 570,449
Financing Activities
Amounts due from a related party 19,594 (1,202)
Dividends paid 4 (180,000) -
Shareholders deposits (22,239) -
Short-term loan paid - (320,000)
Net cash flows used in financing activities (182,645) (321,102)
Net (decrease) increase in cash and cash equivalents (2,501) 104,554
Cash and cash equivalents at the beginning of the period 8,391 50
Cash and cash equivalents at the end of the period 5,890 104,604

The accompanying notes from 1 to 9 represent an integral part of these interim
condensed financial statements



PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

(1) GENERAL

Arab Chemical Detergent Industries Co. Ltd (“the Company”) was established during 1973 and
registered as a Public Shareholding Company with a share capital of JD 250,000. Several
amendments were made to the share capital the last of which was in 2017, where the authorized
and paid in capital of the Company became 1,500,000 shares at a par value of JD 1 per share.
The Company’s name was amended to become Premier for Business and Projects Public
Shareholding Company.

The objectives of the Company are to invest in all types of companies and to buy and sell lands,
real estates, and movable and immovable property.

The Company’s Board of Directors approved the interim condensed financial statement on 25
October 2021.

(2) BASIS OF PREPARATION AND ACCOUNTING POLICIES

The interim condensed financial statements of the company as at 30 September 2021 have been
prepared in accordance with International Accounting Standard no.34 (Interim financial reporting).

The interim condensed financial statements are presented in Jordanian Dinar, which is the
functional currency of the Company.

The interim condensed financial statements are prepared under the historical cost convention
except for financial assets at fair value through other comprehensive income which are presented
at fair value as of the date of the financial statement.

The interim condensed financial statements do not contain all information and disclosures
required for full financial statements prepared in accordance with International Financial Reporting
Standards and should be read in conjunction with the Company annual financial statements as at
31 December 2020. In addition, results for the nine months period ended 30 September 2021 do
not necessarily indicate the expected results for the financial year ending 31 December 2021.

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements are
consistent with those used in the preparation of the annual financial statements for the year ended
31 December 2020 except for the adoption of new amendments effective as at 1 January 2021
shown below:

Interest Rate Benchmark Reform — Phase 2: Amendments to IFRS 9, IAS 39, IFRS 7, IFRS
4 and IFRS 16

The amendments provide temporary reliefs which address the financial reporting effects when an
interbank offered rate (IBOR) is replaced with an alternative nearly risk-free interest rate (RFR).



PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

(3) CHANGES IN ACCOUNTING POLICIES (CONTINUED)

The amendments include the following practical expedients:

* A practical expedient to require contractual changes, or changes to cash flows that are directly
required by the reform, to be treated as changes to a floating interest rate, equivalent to a
movement in a market rate of interest

* Permit changes required by IBOR reform to be made to hedge designations and hedge
documentation without the hedging relationship being discontinued

* Provide temporary relief to entities from having to meet the separately identifiable requirement
when an RFR instrument is designated as a hedge of a risk component

These amendments had no impact on the interim condensed financial statements of the
Company. The Company intends to use the practical expedients in future periods if they become
applicable.

(4 EQuUITY

Statutory Reserves
The Company did not deduct the statutory reserves according to the provisions of the Companies
Law since these are interim financial statements.

Dividends

The General Assembly approved in its ordinary meeting held on 21 April 2021 the distribution of
cash dividends to the Company’s shareholders on the profits for the year ended 31 December
2020 amounting to JD 180,000 as 12% of the share capital.

(5) FINANCIAL ASSETS AT FAIR VALUE THOUGH OTHER COMPREHENSIVE INCOME

30 September 31 December

2021 2020
JD JD
(Unaudited) (Audited)
Investment in companies shares - quoted 214,736 261,974




PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

The movement in the fair value reserve is summarized below:

30 September 31 December

2021 2020
JD JD
(Unaudited) (Audited)

Balance at the beginning of the period / year (680,843) (927,597)

Unrealized (losses) gains (25,576) 43,743

Realized losses 101,685 203,011

Balance at the end period / year (604,734) (680,843)
(6) INVESTMENT IN ASSOCIATES
Detalils of this item is as the following:

Ownership
interest
30 31
September December 30 September 31 December
2021 2020 Activity 2021 2020
JD JD
(Unaudited) (Audited)
Marketing and
Henkel Company — Jordan 40% 40% distribution 2,176,561 2,233,119

The movement in the investment in associates is summarized below:

30 September 31 December

2021 2020
JD JD
(Unaudited) (Audited)
Balance at the beginning of the period/year 2,233,119 2,435,093
Company’s share of Henkel Co. - Jordan profit 303,442 358,026
Less: received dividends - Henkel Co - Jordan (360,000) (560,000)
Balance at the ending of the period/year 2176,561 2,233,119




PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

(7) RELATED PARTIES TRANSACTION

Related parties represent associated Company, major shareholders, key management personnel
and board of directors. Pricing policies and terms of these transactions are approved by the
Company’s management.

The balances of related parties included in the interim condensed statement of financial position
are as follows:
30 September 31 December

2021 2020
JD JD
Due from related parties: (Unaudited) (Audited)
Chairman of Board of Directors 351,092 370,686
30 September 31 December
2021 2020
JD JD
Financial assets at fair value through other (Unaudited) (Audited)
comprehensive income:
Investment in Ready Mix Concrete and Construction
Supplies (a Company related to a shareholder). 48,366 55,923

The transactions with related parties included in the interim condensed income statement are as
follows:

For the nine months ended 30

September
Other revenues 2021 2020
JD JD
Rent income from Henkel company - Jordan 18,250 27,375
Executive management remuneration and salaries
Salaries and other benefits — Executive management 37,667 73,500




PREMIER FOR BUSINESS AND PROJECTS

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

(8) INCOME TAX

The Company did not calculate the income tax for the periods ended 30 September 2021 and 30
September 2020 due to the excess of expenses over the taxable income in accordance with the
Income Tax Law No. (38) of 2018. The Company reached a final settlement with the Income Tax
Department up to the year of 2018.

The Company submitted the income tax return to the Income Tax Department for the years 2020

and 2019 but they have not been reviewed by the Tax Department until the date of these interim
condensed financial statements.

(9) CORONAVIRUS SPREAD (COVID —19) AND ITS IMPACT ON THE COMPANY

The global economy has been affected by the outbreak of the Coronavirus, which has led to
fundamental disruption in the global economy and various business sectors. Consequently, this
was reflected in most sectors that were affected by the suspension of business activities and the
expanded quarantine that was imposed in addition to the impact of other government measures
taken to combat the virus. The outbreak of this pandemic did not have a material impact on the
Company's interim condensed financial statements as at 30 September 2021. Management will
continue to monitor future developments that may affect the Company's future results, cash flows,
and financial position.



