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Fiture ArabTnvestinent
Public Shareholding Company ‘
Amman ~ The Hashemite Kingdoit of Jordan.

Consolidated Interim Co
and Revi

for: theanine:‘mun:t‘hs.--eﬁ&e

cial Statement
Repot = -
d September 30,2021



Future Azab Iivestmigii
__ Public Shareholding Company
Amman - The Hashemite Kingdom of Joxdan

. Index

Repdﬂ on.review of consolidated interim-condensed financial information

Congolidated interim candensed statement of financial position as atSeptembey 50, 2021 -
(reviewed. and unaudited)

splidited interim condensed statement of comprehensive income for the niné months
euded on September 30; 2021 - (reviéwed and umaudited}

. Consolidated intertm: conderised statémenit of changes inequity for the nine months
ended on Septertiber 30, 202F - (reviewed and unaudited}

Consolidated intetin: condensad statement of cash.flows for the nine months ended on
September 30,2021 ={reviewed and uraudited)

Motes to consolidated dntering Qendzenséd firianictal statements for thenine manﬂha endéd
onSeptember 80, 202

69



Gluhal Company ‘!‘nr Audug a‘iid Accaunﬁng

105181054, )
Report on Review of Consaliddfed Interim Condensed Finanefal Information

To Messrs: Shareholders
Future Arab Invesunent

i ...-.eondensed statement of finandial pesition of Futufe Arab
and its Sbsidiaries, as st September 36, 2021, and the related
cor :ahdated mtqnm cundensed statements of: smpxahe isive income, chapges it éqiity and cash Hows for
thenine months period then end Mariagemesit is: resporisible for the preparation and fair presentaﬁon of
" this consolidated interim, financial information in accordance with Internatioral Finaticjal Repotting

Standard no. (34) “Interint Finaicidl Reporting”. Our responsibility is to express a conclusion, aboul: this
“interim financial friformation based on out review.

_ Scope of Review

Audr.hng and - consequently daes not enable us to- ebtam
ignificant matters that-might beidentified in an andit: Accordingly, we de not express an audit

Basis of qnalified;canéiﬁéibn

The investment in associates was not évaluated 4s on Septemiber 3@ 2021, And also, we did not receive
reviewed financial statement 202

Qualified conclusion

Based on mn‘ review and except of the matter: described i basis: of qua,hﬁed, tonclusion paragraph, nothing
has come to-our aftenuon‘ that:causes s to believe that the accompanying consolidated interim condensed

- prepared, in all material respects, in accordance wu:h International Financial
Reporlmg Standard n; (34} "Interim Financial Reporting”.

.[. AGUCIB“ﬂdiﬂg & : ﬂ uxuumoniw ‘u‘ -F' J-ﬂ Lbu’ W\Au.u.a

104 Mecea Street, Unn-Uthatia, Amman, Jurdan, 98 JORUM OF Firvs GO gl r:-ie:i o A g syt
Tel: 4962 65100 900 . FAT 200 4Ly e
Fax: +962 6 5100 601 tagi.com FATER B0 B b gt

P.O.Box: 921101) Armnan 11192, Jordan tagco amman@tagl.com SV YA hae AY Y Ve s i pa



4 .

Talal Abu-Ghazaleh & Co, lntgrnational 1Y

Empliasfs i’ara‘graph

Amoéng investmeint lands amounted o ID 5,652 025 as at September 30, 2021, there are investment lands
with an amount of JD 9 777 as at Septembier 3(3 5071 registered in the name of a member of tie Board of
Diractors as stated fn 3).

_‘Talal Abu-Ghazaleh & Co. International

mense # 1000)




- Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kiﬁgdom: of Jordan

Consolidated interim condensed statement of fitiancial position as ak September 30,2021

_ freviewedand wmaudited)

Nori-current Assets
Property and equipment
ntangible assets

Right of sy assets
Investments lanids

Invemstment in associates
- Financial assets atfalr value through other
comprehensive income

Notes receivable:

Checks urider collection at banks
Total rion-current Assets
Ctirrent Assets

Inventory

Asgets héld for sale:

Diie fromyrelated parties
Financial ssets a fait alue roughprofitar loss
Other debit balances -

Trade receivables

Cash and cash equivalents
Total Current Assets
TOTALASSETS

September 30,2021  December 31,2020

Notes  (Reviwedupaudited)  {Audited)

SO b

746007 7564731

1 1

205,600 203,600

S8 56028
734,355 T

CagsaE T 40
543797 W7

410179 358,680
A

4728139 5436716
20,600 79,800
3,256,842 3,070,442
43,200 59,700
299943 3701
4370151 2873186

WL 1T

12:992432 “

12980010

28435362 28,301,960,

The accottipanying notes constitute An‘integral part of these financial statemients

1



Future Arab Investment
‘ PublicShareholding Company
‘Anaingn ~« The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of fixianici

al position as at'Geptember 30, 2021
. ~lreviewed and unandited)

September 30, 2021
(Reviwed unaudited)

Decembei 31, 2020

(Audited)

EQUITY AND-LIABILITIES

Equity

Capttal.

Statutory resexve

valug through othigr comprehensive icome -

Accumiilated logses

P
24,931,051
529,787

(285486)
(5:395.005)

o

94,931,051
529787

(3005514}
{5,149427)

- Nt Equity

19,780,347

20,010,897

Nomn Current Liabilities

" Loans

Leage liability

Unearned.and uncollected: installment interest revenues

+ 763,701
41,883
_ 94,337

132,37

899,916

Cuirrent Liabilities

Lgans - current

Lease liability -cureent

Othercredit balanees

Acconts payable, deferred checks and notes ga—yaﬂe

Due fo related parties

Bank overdraft

Total Carrent Liabilities

1561606
125,591

Se2B2 -

22,500

1,155,013
125591
834929
531,510

22,500

- 4470460

8,522,641

5,221,204
730,107

Total Liabilities
TOTAL EQUITY AND LIABILITIES

8,655,015

8,291,063

28435362

28,301,960

The accompanying notes constitute an integral part of these financial statements

2



Future Arab Invéstmetit
Public Shareholding Company

v

Asiiman - The Hashemite Ki

gdom. of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended on

Hetsales
 Custof sales
Gross profit
-« Other feveniiss , hef
Lossiof matnkenanee deparkment

Lossof finaricial assets abfair valug Hrough
profitor loss

Administrative; saleand distbition experises
Gainonsale:of assets held fosale

Inventoryimpalfment expense

Expected r:redlt fogses

Logs befiore fax.

{etime b

HNattonal cortribubion:

o A&mni'!mrtampréhénsine.inmme

Chafige int Fair value'of nancial dssels at fair value

throughiother comprehensive income

Comprehensive fncome .

. Weighted average number oﬁ:_s»haresﬂ‘ﬂriqg;ﬂie period

Loss pershare

“The accompanyinig:tiotes constitute an:

208

L

S

202

o
12117504

_ (10er 48

D
8§27

o

I

£126.48
By

12}
3481449
P

G768
{70685
24182

[455,863) -

1TB58
o

(6010)
(1675788}

(12475]
(270200)
5938

g
53566
#on

{1198)
@14
(1255

5677
B
(&438)

w537,
020}

(18273
aB147)
6158

A5}
{61209}
sy

(541,5121
15358

767

198,338
‘(’1?4'23?)
6

(245,578)

1508

L2816

{05}

sy

{2007y

L6430y

1581

(230550}

gy

_ s

A91051

s

D0y

.....

3

nfegral part of these finandial statemeits

{00,671}
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; " Puture Arab Jovestment
Public Shareholding Conspany
Amman - The Hashemite Kingdom. of Jordan

© Constlidated intetrim condenised statement of cash flow:

~(reviewed and unaudited)

nine months.ended on September 30, 2021

CASH FLOWS FROM OPERATING AGTIVITIES
Loss before: tax

Adjustments for :

Uepr_ee-fazﬁm and amortization:*

Eain form sale.of property and sguipment
Gain form sale of assets held for sale

Tnventory imperirnent

Expected credit osses.

Change in.fair value of Hriancial asset at fair value throagh profiter foss

‘Chatige in operating assets and Hdbilitiess
Nokes receivdble

Checks under collection at banks
Inventory

Fman@lal assat at fair vakue through profit or'ldss
Othigr debit balances

Bue frosnurelated. partics

Iradeé.téceivables:

Other cradit balanees

Agcounts payable ,.deferred checks and notes payable
Unearried. and anvollected installiment interast yeve:

Tncoite tas paidd

Net-cashifrom operafing activities
CASH FLOWS FROM INVESTING

" Procesds From sale ofassets feld for safe
Financlal assets at fair value fhrough ofler comprehensive income

Net cagh: fiom iivesting activities

Loans

Bamks overdraft

Net cash from firtancing dctivities

Net change in cash and cash eg_ﬁi‘.{aiems

Cash atid cash eguiialents - beginning of period
Cash and cash equivalents ~end of period

The..accmﬁpanyi'ng notes constitute an intégral pait of these financial statements

P

Septenibei30;

Seprembier 30,

i

(115,273)

167,695
(11,669

{6,768)

(198,021%
(53,499)

708577 .

23,268
27 066
(186,400
{496,965}
116337
1,248,542
@s41)

.......

298235

276:220
6010

172,076
209,584
876,904
45,164
{157,500}
43717
(51,545)
141,589
(36,941).

1195647

{18,319y

1,195,663

1,175,328

1,199,663

(116:540)
79,298
85,562

-

¢153,614)

3,500
i

48,080

(150,108

(57108)
(50744

{366,638y
{432,004y

(1,107,852)

A798,642)

115,556
145,577

250,917
165,499

__ 261,133

416,416




Future ArabInvestment
'ublic Shareholding Company

Amman - The Haﬁhemii’te -Km:gdoin of Jordan

iths ended an

1. Legal status and activities

Legal status and acfivity for the parent company 2

Record:dateatiha |
. o] Ministyef :
Lompany's Name | Tegalatabis | Industry and Tralle] Record number | “THéiaingbjectives of The m% T
T F ] [n RSN I aHter companies, mporang.a

i ,,ﬁuﬂds, cirebi huiniighies;

Beblic:
Future ArdbTnvestment. si‘mrehahimg

; Angiist 16,7006 413

i tmporhn déxportdtgg rq};teseh‘ts
iy and rademarks.

Febiiary 142005 g5 100

sharshaliiing, | ! Prodisgtiors, vediiing and marbering of '
Disibiiui Conpaty’ | company 08 A5 vegeableoil SRS SO

Ehiakablyat ALNtiqairifi
fhr Food -Products Trade B ’ 1 |
Comping | Ligikdlishiliy |Nojeinber11:2008) LY Wholﬁalemdemag_dcﬂmmlg ducts N A (-

v

Pt AgHeniltial.

{Profucts Company | Eimiefliabiliy | Novemberit, 2005 _ #0u47 A

FabNashita for

Agricultural Trade: :
eompary | Eimibegiabilive | November 11, 2009 0148
I0asr-Al-Mashtafor
Lafids Developiiént I
Company Linffed Tabilly 4

o

il zent, separgtearganize;
e alf thenecessary:services! oz

Apritds, 2090 __ 21362 d wappmraﬁtelaws - 108

ATaRh et - _— _ .
Catipany Limited labillty | 28 100

g
e r:nmgiymﬁxﬁ;e naiy objeckives
- jA-Husilriat for Eanils ; - F .campany amd 'xg’gs‘tm roat estati feld

DevelopmentCompany. | Limited Vabiity. | _Aprilaamd | 28183 o do

JArjoum Ajﬂm forLends | :
:lbeuelopmntﬂumpary Timited lisliliy | fanuary 3T, 2013 31273
fFuture Vialiicles: fo¢
{lmport and Expost »
Com a LimitedHabifity | Septermber3,2013- 3827
iy radmg I r o
Cnmpmv free Zone ‘Limited lishility | -Febiudey 11,2014 2450

oo

100

108

E ]jglivgnynﬁﬂqwe_rszagd sesiand home
delivary services-of houséwire, fdd, soft

) dtinks, fisices anct deliverg-af) {ast foodiand

Safard for . medls ko Hinuses and commercial shopsand

Commuiication. ] . ) pther placed, i lsa owns cars for: petforming,

Services Company Timited liability: | . Augist18, 2015 41373 the company's objeckives . . oo

. ) : : tnstalling employees fingesprint systams,
Arab-whriology for 1 : auiiia/ viden security: equipmént, firaviding
sutveillance and'security| Limited linhility | November 07.2097], 49535 {netwitkiand alafm systens sé

100

- The financial statements wete approved by the boards: of dlrectors in its gession that was held on
October 28, 2021.
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-Amman ~The Hashemit

acéoreixng to Iﬁtefnahéﬁéi At’:countmg Hta \eporfing”,
~ Kccounting policies used in preparing th idated interim condensed financial statement aré

consistent with those policies used i preparing the financial statements for the year ended
December 31, 2020. : .

3. InvestmentLand

~ This itex includes Tands with an amount of J1> 998,777 registered in. the name of a member of the
Board of Director, the ¢ompany maintaine written acknowledgments submitted by him tatifig that
i:he ewne:sth af thesa ian&s be!ong to: e comparty. These lands consist of plots within the
1ley Fiby. 45 the law of Jordan Valiey Auﬂwnty prdhxbxbs the

rﬁglﬁﬁ'&. ion. of {ands in the 1
mdmdnals, and these Ia,ndg are :p

owner c:cmpan -held o1 Iuly 3-0 2019 it was dez:xded I:o procead with tﬁe hquldatlon of the Safri
ZCoznpany for Delwmy Services, mcIudmg the: saIé ef cars and assets mthm a pi‘-:rled ot exc'eedmg

i ‘.1 2 p F, A% &
,of thls the company has apphed the IFRS No (5) thch reqmres measm:mg ﬁle assets at the book
value or the fair value minus the costs of sale; wh;thevgr 1gi{ogs, _
~ The movement of assets held for sale during the period / year was as follows;

Séptember 30, 2021 December 31, 2020

i - (Reviewedunaudited)  (Audited)
E R m
Balance - beginning of period / year 29,800 110,000
Saleduring the peroid 7 year {59200y {13,750}
Impairment foss in value:of assets held for sale o . __(16450)
Balanice - end of period fyear | __ —“ — by



Future Atab Investment
Public Shareholding Company
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Notes to the consolidated intetin condensed financial stafement for themine months ended on September 30,2021

5. 'Ftade receivables

Trade receivable

Trade receivable -legal cases
Checks under colledtion

Notes recetvable

Checks on hand )
Expected credit losses allpwance {*}
Net:

September 30, 2021 December 31,2020

(Reviewedunaudited)  {Audited)

BB o
2,004,664 : 2357560
1984719 1,043,813
1,587,620 1472.7%
821,494 775,846
130,273 - 311,744

U89 (088s09)
4370151  3amase

(*) The movement of the allowance for expected credit Tosses during the period / year was as follows:

Balance - beginning of petiod / year
Provided during the peroid / year
Receivables:closed in porvision
Balance -end of period/ year

‘Heptembey 30,2021 December 31,2020
(Revieweduratidited) ~ (Addited)

2,088,549 178377
L wm
- .

20855 208850




Future Arab Investment
Publie Shﬂgz‘lﬁdlﬂiﬁg Company
Amman = The Hashemite Kingdom of Jotdan

Notes-to the consolidated interim condensed financial statement-for; the nine months ended on Septextber 30, 2021

‘Impact of the COVID-19 pandemm on the Company’s ope:ahons

6. interim financial statements for the subsidiaries
The consolidated interim condensed financial statemerits of the patent includes the: financial statément
of the subsidiaries as at September 30,2021 as follows;
' : , Pertestage of ) Rewinedeaitings:  (Lostfpeofit
Compiagmme  Padagl _ oeashp Toalsee  Toullibifits  fucemilid bses]  ofh geriod
_]D % i B » o
AiQuop Tuding Comipiry’ s W e g {hig5is) W
Tt fo Mnifactoring a0 Distibfion
‘ot 300 106 kil 1] gl B B
Thitabigat Al Nialtah o AgeicahualTrade :
Cotnpany W W % fb S| b W)
Dari o Aghulfral Podicts Conpny 10 EL)] 540 W (239%) )
Kliahis Eorﬂgfmﬂ * dee&mpmg 100 10 mal L (3 )
Qass Alibtasht for L Detelopens : )
Cangiy £ 10 gl 168 i 63
ATalh stk Company 100 U} ABAR 63z 49 By
#h usmmtfnx[mdsDewlopmen?CDmpany 10 10 % g {s16) )
Congay TURS T o8 &
Rl frpertand it Compety CU R i S (s )
AkQuia Trading Eomgany - Free Zore Lo 10 15 15091 B A
Safartfor Commumication Servies Company. ook m WAT vy (f8B,310) 30
i tiology Forsarveilinee and secariy w0 T - G on )

(]
o
%‘
(o]
(=8
-3
B
s
B
%
3
&
g
Q
%
. <t
"
2
m

’ES
$
)
n
- B
g
2
8
2
5 B
S 4
&
: B
R
=i
&
2 &
fag
B

: 'ludmg the Hashermte Kirgdom. 'Iordan, and its: xmpact on
vorl , . ~abinet's decision of 17 March 202 un*persad aciiffew law and
suspended all. siness and «ecoriomic sctivities in whole or in part untit further notice, part of the
Gevernment's preécautionary measures to combat the spread of the Corona Virus. Consequently, the
aajority of business activities in the Hashemite Kingdom of Jordan were affected by this decision,
COVID-19 ereated uncertainty in the global economic environment.
In prepating the financial statements, mandgement conducted anassessment of a company's viabitity
as a continueus enterprise and of other xisk management practices to manage potential disruptions
t6 the busiriess’s operaﬁons and, finaricial. performiance that may have been caused by an outbreak
{COVID-19} by assessing the implications of the busingss's operations. As a result of the potential
effects of thie Corona virus, the: management of the entity has taken forward information for at least
‘the 12 months followmg the:reparting period, both with regard to the negative effects of the virus on
the functioting of the business process and the -ability to repay its debts in the event that Hings
_refurn fo.normal within a reasonable period of titne,

- The entity examined the potential effects of current econemic fluctuations in determining the

amounts declared for the financial and nen-financial assets of the entity, Wthh represent the best
mandgemert estimates based on observable: information, Markets ‘remain volatile and recorded
amounts-continue & be sensitive to markef fluchiations.

« These developments have effects on the continuity of the:company futurs finarigial results, cash flows

and it financial position. The company tested impairment in value of inventory which was reversed
orn the financial statements in 2020.



