JOFIC

Jordan French Insurance Company

Messers Jordan Securities Commission,
Amman — Jordan

Date: 28/09/2026

Subject: Termination of the signed preliminary

Memorandum of Understanding between Jordan French

Insurance Company and Gulf Insurance Group/Jordan

Further to the disclosure regarding the signing of a
preliminary Memorandum of Understanding between
Jordan French Insurance Company and Gulf Insurance
Group /Jordan on 14 May 2026, and in accordance with the
Instructions for Disclosure of lIssuing Companies and
Accounting and Auditing Standards for 2004 and its
amendments up to the year 2019, Jordan French Insurance
Company hereby announces the occurrence of the material

event detailed below:

The Jordan French Insurance Company Board of Directors
the
Understanding,

has resolved to terminate aforementioned

Memorandum  of effective as of
28/09/2026, due to differing strategic perspectives
regarding the next phase of the project. It should be noted
that none of the stages contemplated under the MoU signed
between the two companies has been initiated, and none of
the due diligence procedures have commenced.
Furthermore, no data, information, records, or documents
relating to either of the two companies, their agents, or their

customers have been exchanged.

Best regards,

Jordan French Insurance Company
Dr. Odeh S. Abujoudeh
Chief Executive Officer
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