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Prince Hussein Bin Abdullah Il



In the Name of Allah, the Merciful
Dear Shareholders,

Greetings,

The Board of Directors is pleased to welcome you to the seventy-first General Assembly meeting and to present
to you the company's annual report for the fiscal year ending December 31, 2022.

No sooner had the global economy recovered from the effects of the Covid-19 crisis than the world witnessed
other events no less dangerous than the pandemic, the outbreak of the Russian-Ukrainian war and the

indirect involvement of the European countries and the United States of America. This war affected food and
energy prices that withessed significant increases and had an unprecedented impact on inflation levels in
most countries in the world. In addition, this war caused human displacement, which resulted in humanitarian
crises. In general, the global economy is currently suffering because of this war and the accompanying major
disturbances in trade.

Our country (Jordan), like other countries in the world, has been directly affected, as the prices of raw materials
critical for industrial production and the operation of service facilities have increased, and the unemployment
rate surged to unprecedented levels reaching 23%.

In terms of our company's operations, the gross written premiums for this year amounted to 80.6 million dinars,
compared to 68.5 million dinars in the previous year, with a relative increase of 17.7%.

This increase was achieved despite the general volatility of the countries' economies and the unhealthy
competition that still persists in the insurance sector in the region where the company operates (Jordan and
abroad). The company has maintained its share in the local market amounting to around 10%. The total technical
profits for this year amounted to 3.4 million dinars, compared to 2.2 million dinars in the previous year. This is
before deducting the non-technical provisions (the most important of which is the provision for receivables),
which amounted to 1.3 million dinars this year, compared to 14 thousand dinars in the previous year, as well as
taxes due on Jordan's profits, which amounted to 550 thousand Jordanian dinars, which severely affected the
net profit for this year which amounted to 10.7 thousand dinars.

The adequacy of technical and non-technical provisions will be reflected in the company's future results. The
variables and price fluctuations to which financial investments are exposed and the resulting unrealized profits
and losses will affect the statement of comprehensive income and are directly reflected in shareholders' equity.

The company's branches in the United Arab Emirates witnessed a decline in results due to intense competition
between more than 60 insurance companies operating in the market. Our written premiums amounted to 4.3
million Jordanian dinars, representing 5.3% of the total premiums. The company is keen to maintain its presence
in the UAE market and to develop its business on the technical and investment levels in line with the cost of its
presence there. We are now in the process of administratively restructuring these branches in line with the next
phase.

As for the company's branch in Kuwait, gross written premiums amounted to about 2.3 million Jordanian dinars.
Net profits after tax amounted to 388 thousand dinars.

It is worth mentioning that the company's branches in the United Arab Emirates and Kuwait are considered a
feature unique to Jordan Insurance Co. in the Jordanian insurance sector.

Re-Insurance

Reinsurance companies are still maintaining a hard line approach in the terms and conditions of renewing
reinsurance agreements year after year, taking into account expected losses. By the grace of God, we have
completed the renewal of our agreements for the year 2023 with the best reinsurance companies in the world,
led by Munich Re.

Financial Investments

Amman Stock Exchange witnessed stability in the trading volume compared to 2021, as the trading volume for
this year (2022) amounted to approximately 2.01 billion Jordanian dinars, compared to 2.03 billion dinars for
2021. Amman Stock Exchange index also increased from 2118.0 points to 2501.6 points for 2022. The market
value of traded shares reached 18.00 billion Jordanian dinars on 31/12/2022, compared to 15.5 billion Jordanian
dinars in 2021. This improvement in the market value reflects the improvement in the performance of the leading
companies in Jordan.




Our company owns a portfolio of strategic and commercial shares at the local and foreign levels, which
amounted to 22.7 million Jordanian dinars on 31/12/2022. As a result of the decline in foreign stock prices for
this portfolio, unrealized losses amounted to 11.1 million dinars, which had a direct impact on shareholders'
equity, closing at 39.7 million dinars, compared to 50 million dinars in the previous year.

The real estate market in Jordan witnessed an improvement where trading activity increased by 11% for land
trading and by 9% for residential apartments compared to the year 2021.

The cost of the company's real estate investments amounted to 15.5 million dinars after deducting the
depreciation allowance of buildings and equipment amounting to 3.6 million dinars, evaluations were done by
three licensed and accredited real estate offices at an amount of 26.00 million dinars. These properties formed
and continue to form the basis and solid foundation for the financial solvency of the company during its journey.

The occupancy rate in the company's buildings was 70% as on 31/12/2022, which is a good rate in such
circumstances, especially since there is no demand for renting offices with large areas. On the contrary, some
tenants have reduced their office spaces due to increased reliance on remote work via the internet. Rental
revenues continue to be a stable and continuous addition to the company's revenues.

In conclusion, the Board of Directors would like to extend its gratitude and appreciation to all employees who
continue to contribute to the company's success. We would also like to thank our clients, agents and reinsurance
partners for their continued confidence and support.

We ask God Almighty to lead our way towards more success to serve our national economy under the guidance
and direction of His Majesty King Abdullah Il Ibn Al-Hussein.

Chairman of the Board of Directors
Othman Bdeir

Future Plan

Maintaining the company's strategy to support its position in the local and regional
markets through a disciplined underwriting approach.

Integrating Artificial Intelligence in the company's operations.

Continuing to expand and working simultaneously on improving the operational and
investment performance of the regional branches.

Utilizing solar energy as an alternative power resource.

Developing real estate investment.

Maintaining our human resources development policy to retain high levels of
professionalism and dedication in serving our clients.

Upgrading the credit rating and financial strength of the company (according to the AM
BEST rating).




Contact Us:

Address

Head Office 3rd Circle Amman | P.O. Box 279 Amman 11118 Jordan | +962 6 4634161 | +962 6 4637905 allinsure@jicjo.com

Contact Us:

Name Address Tel. Fax E-mail
United Arab Emirates Abu Dhabi +971 2 6344800 +971 2 6330495 elias@jicad.ae
Dudai +971 42698810 +971 42692174 gtayeh@jicjo.com
Sharjah +971 6 5395566 +971 6 5395556 khalidm@jicshi.ae
Kuwait Kuwait +9652 2414124 +965 2 2457976 allinsure@licjo.com
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2022 2021 2020 2019 2018

Gross Written Premium 80,624,110 68,509,106 65,035,472 68,684,904 72,900,398
Net Earned Premium 35,401,468 32,398,397 33,784,091 37,062,346 40,775,658
Investment Result 1,197,529 1,494,216 603,112 1,320,424 300,624
Other Revenue 4,973,083 4,703,861 4,660,027 4,949,344 4,439,992
Total Revenue 41,572,080 38,596,474 39,047,230 43,332,114 45,516,274
Net Claims Paid 23,327,594 21,775,290 20,585,855 25,951,291 29,742,092
Other Expenses 17,642,853 15,681,670 15,422,419 15,793,091 15,714,503
Total Expenses 40,970,447 37,456,960 36,008,274 41,744,382 45,456,595
Result Before Tax 601,633 1,139,514 3,038,956 1,687,732 59,679

Net Rrsult After Tax 876,439 3,011,696 1,470,912 115,704

Insurance Premiums

The overall premiums written by the Company during 2022 were distributed between lines of business as
follows:

Marine:

Gross Written Premium during the year 2022 was JD 1.340 million compared to JD 1.549 million in 2021 Net
Loss Ratio in 2022 was 22.8% compared to (-17.2%) in 2021.

Fire & General Accidents:

Gross Written Premium during the year 2022 was JD 17.953 million compared to JD 16.323 million in2021 Net
Loss Ratio in 2022 was 7.5% compared to 17.9% in 2021.

Motor:

Gross Written Premium during the year 2022 was JD 20.539 million compared to JD 16.996 million in 2021. Net
Loss Ratio in 2022 was 76.4% compared to 73.8% in 2021.

Life:

Gross Written Premium during the year 2022 was JD 29.920 million compared to JD 23.096 million in 2021. Net
Loss Ratio in 2022 was 58.6% compared to 70.6% in 2021.

Medical:

Gross Written Premium during the year 2022 was JD 10.872 million compared to JD 10.545 million in 2021. Net
Loss Ratio in 2022 was 70.7% compared to 65.8% in 2002.




Balance Sheet Information

2022 2021 2020 2019 2018
Investments 60,587,058 72,817,541 53,742,323 55,732,891 56,942,257
Real Estate 15,687,294 15,512,881 16,398,445 16,358,790 19,161,688
Financial Investments 44,973,025 57,269,121 37,299,339 39,328,562 37,760,280
Other 26,739 35,539 44,539 45,539 20,289
Total Assets 93,509,365 108,308,892 89,706,460 89,468,811 92,459,365
Shareholders' Equity 39,678,772 50,259,523 40,003,582 36,040,742 33,676,642

Insurance Premiums

2022 2021 2020 2019 pLkE:
Gross Written Premium 80,624,110 68,509,106 65,035,472 68,684,904 72,900,398
Reinsurance GWP Share 42,797,015 36,346,008 33,030,962 32,637,048 34,339,317
Gross Claims Paid 47,544,766 47,903,015 39,628,540 43,917,131 53,738,958
Reinsurance Share 24,678,772 26,195,543 19,184,591 18,011,899 24,226,752
80
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These statements are selective extracts from the English Financial Statement and should be read together with it.
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Technical Profit

Technical Profit 3,358,206 2,199,693 4,687,905 3,224,023 3,048,967
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of the Jordan Insurance Company

Amman - Jordan

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of the Jordan Insurance Company, which comprise the
statement of financial position as at 31 December 2022, statement of comprehensive income,

statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2022, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor's Responsibilities for

the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants'’ International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in
Jordan, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of a matter

Without qualifying our opinion, we draw attention to note (38) to the financial statements, the
Company's solvency ratio reached 182% as of 31 December 2022, which is less than the ratio
determined by the Insurance Administration, which is 200%.

Other matter

The Company'’s financial statements for the year ended 31 December 2021 were audited by another
auditor who issued an unqualified opinion for the year ended 31 December 2021 on 28 February 2022.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements . These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the
matter provided in that context.




We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying financial statements.

Revenue Recognition

Key audit matter How the key audit matter was addressed in the audit
Revenue is an important determinant of the Company's Our audit procedures included evaluating the Company'’s revenue recognition
profitability. In addition, there is a risk of improper revenue | accounting policies and assessing compliance with the policies in terms of
recognition, particularly with regard to revenue International Financial Reporting Standards (IFRSs). We tested the Company's
recognition at the cutoff date. Total written premium controls over revenue recognition and key controls in the revenue cycle. We

revenues amounted to JD 80,624,110 for the year ended | also selected a representative sample and tested premiums written at either

31 December 2022. side of the revenue cutoff date to, assess whether the revenue was recognized
in the correct period. Analytical procedures were performed on income
accounts by lines of business. We independently re-performed the revenue
calculation of each line of business using data extracted from the Company's
system.Inordertorely onthe data extracted, we tested a sample of transactions
to their related policies to assess the accuracy of the data extracted. We also
selected and tested a representative sample of journal entries at the cut off
period.

Disclosures of accounting policies for revenue recognition are details in note
(2) to the financial statement.

Estimates used in calculation and completeness of insurance liabilities

Key audit matter How the key audit matter was addressed in the audit

The Company has insurance liabilities of JD 31,743,207 Our audit procedures included, amongst others, assessing the Company's
representing 59% of the Company's total liabilities as of methodology for calculating the insurance liabilities and their analysis of the

31 December 2022. The measurement of insurance movements in insurance liabilities during the year, including consideration of
liabilities (outstanding claims, unearned premium revenue | whether the movements are in line with the accounting policy adopted by the
and premium deficiency reserve) involves significant Company. We tested management's liability adequacy testing which is a key
judgment over uncertain future outcomes including test performed to check that the liabilities are adequate in the context of
primarily the timing and ultimate full settlement of long expected experience. We evaluated the competence, capabilities and
term policyholders' liabilities. objectivity of the Company'’s external specialist. Our audit procedures on the

liability adequacy tests included assessing the reasonableness of the projected
cash flows and reviewing the assumptions adopted in the context of both the
Company and industry experience and specific product features. We also
assessed the adequacy of the disclosures regarding these liabilities.

Disclosures of assumptions and accounting policies related to insurance
contracts liabilities are detailed in note (2) to the financial statement.

Other information included in the Jordan Insurance Company'’s 2022 annual report.

Other information consists of the information included in the Company’s 2022 Annual Report other
than the financial statements and our auditor's report thereon. Management is responsible for the
other information. The Company's 2022 Annual Report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
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information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company'’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period, and are
therefore the key audit matters. We describe these matters in our auditor's report, unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonable be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper books of accounts which are in agreement with the financial
statements, taking into consideration the emphasis of a matter paragraph.

Amman - Jordan
February 28, 2023
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Balance Sheet

31 December

Deposits At Banks 4 22,207,347 26,654,164
Financial Assets At Fair Value Through Profit Or Loss Statement 5 2,848,284 2,748,881
Financial Assets At Fair Value Through Comprehensive Income 6 19,917,394 27,866,076
Property Investments 7 15,587,294 15,512,881
Loans And Advances Of The Life Department 8 26,739 35,539

Total Investments 60,587,058 72,817,541
Cash On Hand And At Banks 9 4,716,326 3,536,478
Checks Under Collection And Notes Receivable 10 1,963,710 3,075,583
Accounts Receivable - Net 11 15,523,659 16,415,063
Insurance Companies' Accounts - Debit 12 4,031,222 5,831,044
Assets Deferred Tax 13/B 2,802,399 2,844,555
Fixed Assots - Net 14 1,066,887 990,374

Intangible Assets - Net 15 341,579 239,895

Other Assets - Net 16 2,476,525 2,558,359

Total Assets 93,509,365 108,308,892

31 December

Note

Liabilities Nomber

Unearned Premiums Provision - Net 13,395,557 11,365,857
Outstanding Claims Provision - Net 16,450,627 15,622,636
Accumulated Mathematical Reserve - Net 17 1,599,633 1,417,919
Premium Deficiency Reserve 297,390 83,176
Total Insurance Contract Liabilities 31,743,207 28,489,588
Due to Bank 18 9,050,549 17,763,534
Accounts Payable 19 2,691,195 3,129,023
Insurance Companies’ Accounts - Credit 20 7,534,486 5,254,165
Other Provisions 21 1,210,701 1,174,193
Income Tax Provision 13/A 627,524 85,021
Liabilities Deferred Tax 13/B 274,982 1,446,798
Other Liabilities 22 697,949 707,047
Total Liabilities 53,830,593 58,049,369
Shareholder Equity

Paid-up Capital 30,000,000 30,000,000
Statutory Reserve 7,500,000 7,500,000
Financial Assets Valuation Reserve 23 (4,374,701) 6,823,258
Retained Earnings 6,553,473 5,936,265
Total Shareholder Equity 39,678,772 50,259,523

Total Liabilities And Shareholder Equity 93,509,365 108,308,892

These statements are selective extracts from the English Financial Statement and should be read together with it.




Income Statement for the Year Ended

Revenues:

Note
Nomber

31 December

2022 2021

JD JD

Direct Insurance - Non-Life 50,703,985 45,412,805
Direct Insurance - Life 29,920,125 23,096,301

Deduct: Reinsurance Share - Non-life (23,143,429) (21,411,467)
Deduct: Reinsurance Share - life (19,653,586) (14,934,541)

Net Written Premium 37,827,095 32,163,098
Net Unearned Premium Provision (2,029,700) 150,629
Net Mathematical Provision (181,714) 54,307
Net Premium Deficiency Reserve (214,213) 30,363
Net Earned Premium Income | | 35,401,468 | 32,398,397
Commissions Received 2,506,062 2,237,656
Issuing Fees 1,741,826 1,527,788
Interests Revenue 24 391,366 249,489
Income From Financial Assets And Investments - Net 25 1,197,529 1,518,216
Other Revenues 333,829 688,928
Total Revenues 41,572,080 38,620,474
Claims, Losses & Expenses:
Claims Paid 52,084,828 51,865,133
Deduct: Recovery (4,540,062) (3,.962,118)
Reinsurance Share (24,303,109) (26,195,543)
Maturity & Surrender OF Policies 85,937 67,818

Total Expenses

Net Income Before Income Tax

Net Claims Paid 23,327,594 21,775,290
Change In Outstanding Provision 827,991 718,754
Allocated Employee Expenditure 27 4,417,605 4,243,099
Allocated Administrative Expenses 28 2,641,874 2,355,811
Excess OF Loss Premium 669,631 603,214
Commissions Paid 3,008,205 3,116,109
Other Expenses 1,859,908 1,524,315
Cost Of Claims Incurred | | 36,752,807 | 34,336,592
Unallocated Employee Expenditure 27 790,075 749,493
Depreciation & Amortization Expense 347,519 288,166
Unallocated General And Administrative Expenses 28 434,597 462,676
[Release] Provision For Doubiful Debis 1,276,600 14,355
Fund Expenses 1,237,382 1,479,621
Other Expenses 131,467 150,056

4,217,640
601,633

3,144,367
1,139,515

Income Tax Exp ] (590,928) (263,076)

Profit After Tax ‘

Earnings Per Share

29

0/0004

876,439
-/0292

31 December

Income for the year 10,705 876,439
Other Compehensive Income ltems :

Change in Financial Assets at Fair Value - Net After Tax (11,197,959) 9,559,511
Gain from Sale of Financial Assets at Fair Value Through Comprehensive Income 606,503 19,991
Total other Comprehensive Income Statement ltems (10,591,456) 9,579,502

Total Comprehensive Income for the year

(10,580,751) 10,455,941

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Consolidated Statements of Changes in Shareholders' Equity

Paid - Up
Capital

Statutory
Reserve

Financial
Assets
Valuation
Reserve

Retained Earnings

End of year balance

31/12/2021

30,000,000

7,500,000

31/12/2022

Balance of the beginning of the year 30,000,000 | 7,500,000 6,823,258 4,415,623 1,520,642 50,259,523
Profit for the year - - - 10,705 - 10,705
Change in fair value - net after tax - - (11,197,959) 606,308 - (10,591,456)
Total comprehensive income for the year - - (11,197,959) 617,208 - (10,580,751)

(4,374,701)

5,032,831 1,520,642 39,678,772

30,000,000

7,500,000

Balance of the beginning of the year 30,000,000 | 7,500,000 (2,736,253) 3,719,193 1,520,642 40,003,582
Effect of Adjustments from Previous Years - - - (200,000) - (200,000)
Profit for the year - - - 876,439 - 876,439
Change in fair value - net after tax - - 9,559,511 19,991 - 9,579,502
Total comprehensive income for the year - - 9,559,511 896,430 - 10,455,941

6,823,258

4,415,623 1,520,642 50,259,523

End of year balance

These statements are selective extracts from the English Financial Statement and should be read together with it.




Cash Flow Statement

Operating Activities

Profit for the year before tax 601,633 1,139,515
Adjustments for non-cash items

Depreciation and amortization 347,519 298,518
Expected credit losses provision 1,276,600 14,355
Change in fair value of financial assets through profit and loss (279,400) (497,483)
(Gain) loss on sale of financial assets through profit and loss (185,759) 283
Gain on sale of investment properties - (215,193)
Gain on sale of property and equipment (14,278) -

Net change in unearned premiums reserve 2,029,700 (150,629)
Net change in outstanding claims reserve 827,990 718,754
Net change in mathematical reserve 181,714 (54,307)
Net change in premiums deficiency reserve 214,213 (30,363)
End of service expense 76,467 150,945
Interestincome (391,366) (249,489)
Cash flows from operating activities before changes in working capital 4,685,033 1,124,906
Other liabilities (9,098) (135,272)
Notes receivable and checks under collection 1,111,873 (89,424)
Accounts receivable (185,196) (1.826,635)
Reinsurance receivables 1,599,822 (1,993,062)
Other assets 133,578 (295,122)
Accounts payable (437,828) 588,026
Reinsurance payables 2,280,321 (464,545)
Other provisions 57,090 10,032
Net cash flows from (used in) operating activities before tax and end of service paid 9,235,595 (3,081,096)
Income tax paid (51,893) (371,993)
End of service paid (97,047) (186,152)

Net cash flows from (used in) operating activities 9,086,655 (3,639,241)

Investing Activities

Deposits at banks (maturing in more than three months) 476,510 (52,487)
Life policies holders' loans 8,800 9,000
Purchase of property and equipment (150,049) (40,691)
Purchase of intangible assets (259,829) (109,858)
Proceeds from sale of property and equipment 14,279 -
Purchase of investment properties (190,252) (210,845)
Purchase of financial assets at fair value through other comprehensive income (6,618,185) (243,065)
Proceeds from sale of investment properties - 1,200,000
Proceeds from sale of financial assets at fair value through other comprehensive income 2,849,219 42,800
Proceeds from sale of financial assets at fair value through profit and loss 365,756 -
Interest received 339,622 219,456
Net cash flows (used in) from investing activities (3,164,129) 814,310
Net increase in cash and cash equivalents 5,922,526 (2,824,931)
Cash and cash equivalents, at the beginning of the year 9,940,998 12,557,670
Foreign currency exchange - 208,259
Cash and cash equivalents, at the end of the year ‘ 30 ‘ 15,863,524 ‘ 9,940,998

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Motor Department for the Period Ended December 31

JD

Direct Insurance 15,453,759 4,117,354 19,571,113 12,462,818 4,055,198 16,518,016

Facultative Reinsurance Accepted 967,989 - 967,989 478,463 - 478,463

Local Reinsurance Share - - - - - -

Foreign Reinsurance Share 544,147 161,172 705,319 433,081 143,658 576,739
Net Written Premiums 15,877,601 3,956,182 19,833,783 12,508,200 3,911,540 16,419,740

Opening Balance

Unearned Premium Provision 6,558,589 2,120,996 8,679,585 6,511,859 2,353,214 8,865,073

Deduct: Reinsurance Share 190,755 70,607 261,362 154,928 57,215 212,143

Net Unearned Premium Provision 6,367,834 2,050,389 8,418,223 6,356,931 2,295,999 8,652,930

Ending Balance

Unearned Premium Provision 8,361,295 2,288,652 10,649,947 6,558,589 2,120,996 8,679,585
Deduct: Reinsurance Share 249,871 89,135 339,006 190,755 70,607 261,362
Net Unearned Premium Provision 8,111,424 2,199,517 10,310,941 6,367,834 2,050,389 8,418,223
Change in Net premium deficit reserve (1,743,590) (149,128) (1,892,718) (10,903) 245,610 234,707
Change In Unexpired Risks Provision (220,000) (47,000) (267,000) | - 22,023 22,023
Net Earned Premium Income 13,914,011 3,760,054 17,674,065 ‘ 12,497,297 4,179,173 16,676,470
Claims Paid 13,510,887 6,619,938 20,130,825 12,040,101 3,873,895 15,913,996
Recoveries 3,460,058 996,097 4,456,155 2,911,115 927,384 3,838,499
Local Reinsurance Share (177) - 177) (324) - (324)
Foreign Reinsurance Share 241,298 2,929,206 3,170,504 144,406 264,037 408,443

Net Claims Paid 9,809,708 2,694,635 12,504,343 8,984,904 2,682,474 11,667,378

Closing Outstanding Claims Provision

Reported 12,929,577 1,735,543 14,665,120 11,513,119 5,386,863 16,899,982
IBNR 2,670,000 434,000 3,104,000 2,670,000 461,850 3,131,850
Deduct: Reinsurance Share 413,088 81,715 494,803 364,348 3,496,752 3,861,100
Expected Recovery 2,545,198 927,194 3,472,392 2,686,436 689,373 3,375,809

Net Outstanding Claims Provision 12,641,291 1,160,634 13,801,925 11,132,335 1,662,588 12,794,923

Opening Outstanding Claims Provision

Reported 11,513,119 3,886,863 15,399,982 9,894,976 2,751,265 1,662,588
IBNR 2,670,000 461,850 3,131,850 2,670,000 707,000 3,377,000
Deduct: Reinsurance Share 364,348 1,996,752 2,361,100 302,345 483,890 786,235
Expected Recovery 2,686,436 689,373 3,375,809 2,367,608 725,564 3,093,172
Net Outstanding Claims Provision 11,132,335 1,662,588 12,794,923 9,895,023 2,265,769 12,160,791
Change In Outstanding Provision 1,508,956 (501,954) 1,007,002 1,237,312 (603,181) 634,132
Cost Of Claims Incurred 11,318,664 2,192,681 13,511,345 10,222,216 2,079,293 12,301,509
Net Earned Premium Income 13,914,011 3,760,054 17,674,065 12,497,297 4,179,173 16,676,470
Cost Of Claims Incurred 11,318,664 2,192,681 13,511,345 10,222,216 2,079,293 12,301,509
Add

Commissions Received 136,006 40,294 176,300 108,196 35,906 144,102
Issuing Fees 774,284 1,080 775,364 713,298 1171 714,469
Other Revenues 94,439 23,847 118,286 91,895 16,403 108,298
Total Revenues 3,600,076 1,632,594 5,232,670 3,188,470 2,153,360 5,341,830
Deduct

Commissions Paid 532,815 535,737 1,068,552 507,696 512,671 1,020,367
ULAE - (43,000) (43,000) - 17,927 17,927
Excess Of Loss Premium 251,564 62,681 314,245 189,331 59,207 248,538
Allocated Administrative Expenses 1,120,035 1,328,285 2,448,320 990,091 1,237,605 2,227,696
Other Expenses 464,047 102,430 566,477 381,131 95,700 476,831

Total Expenses 2,368,461 1,986,133 4,354,594 2,068,249 1,923,110 3,991,359

Underwiting Profit (loss) 1,231,615 (353,539) 1,120,221 1,350,471

These statements are selective extracts from the English Financial Statement and should be read together with it.




Underwriting Profit (Loss) Account for the Marine Department for the Period Ended December 31

Description Written Premiums

Direct Insurance 853,583 225,112 1,078,695 941,977 394,602 1,336,579
Facultative Reinsurance Accepted 261,350 - 261,350 212,752 - 212,752
Local Reinsurance Share 174,249 - 174,249 185,248 - 185,248
Foreign Reinsurance Share 747,144 164,426 911,570 802,425 317,785 1,120,210

Net Written Premiums 193,540 , 254,226 167,056 i 243,873

Opening Balance

Unearned Premium Provision 277,217 89,688 366,905 195,325 91,396 286,721
Deduct: Reinsurance Share 235,025 68,641 303,666 158,471 74,312 232,783

Net Unearned Premium Provision

Ending Balance

Unearned Premium Provision 311,998 60,167 372,165 277,217 89,688 366,905
Deduct: Reinsurance Share 262,100 45,523 307,623 235,025 68,641 303,666
Net Unearned Premium Provision ¥ y ¥ 42,192 21,047 63,239
Change In Unexpired Risks Provision (7,706) X (1,303) (5.338) (3.963) (9,301)
Crgemnetpemnperotrese - 1630 | 18350 | - o0 o0

Net Earned Premium Income | 185834 | 85439 | 271,273 | 161718 | 62894 | 224612
Claims Paid 216,791 108,343 325,134 254,709 297,627 552,336
Recoveries 56,439 - 56,439 42,136 69,122 111,258
Local Reinsurance Share - - - - - -

Foreign Reinsurance Share 119,328 71,140 190,468 149,687 216,716 366,403

Net Claims Paid

Closing Outstanding Claims Provision

Reported 398,137 696,650 1,094,787 584,403 610,435 1,194,838
IBNR 17,000 21,607 38,607 18,000 45,090 63,090
Deduct: Reinsurance Share 340,997 619,640 960,637 492,653 576,568 1,069,221
Net Outstanding Claims Provision 74,140 98,617 172,757

Opening Outstanding Claims Provision

Reported 584,403 610,435 1,194,838 936,012 784,991 1,721,003
IBNR 18,000 45,090 63,090 18,000 55,571 73,571
Deduct: Reinsurance Share 492,653 576,568 1,069,221 755,610 736,883 1,492,493

Net Outstanding Claims Provision 109,750 78,957 188,707 198,402 103,679 302,081

Ghange In Outstanding Provision m 19,660 m (#8.652) 3570
Cost Of Claims Incurred 5414 56,863 62,277 (25,766) (12,933) (38,699)

Net Earned Premium Income

185,834 85,439 271,273 161,718 62,894 224,612
5414 56,863 62,277 (25,766) (12,933) (38,699)

Cost Of Claims Incurred

Add

Commissions Received 262,052 61,376 323,428 238,286 82,387 320,673
Issuing Fees 14,276 1,305 15,581 15,121 1,140 16,261

Other Revenues 58,968 - 58,968 38,141 - 38,141

Total Revenues 515,716 5 606,973 479,032 159,354 638,386
Deduct

Commissions Paid 45,255 20,271 65,526 34,212 45,442 79,654
Excess Of Loss Premium 38,065 11,935 50,000 34,251 15,749 50,000
Allocated Administrative Expenses 78,959 65,705 144,664 146,007 87,176 233,183
Other Expenses 4,350 - 4,350 6,758 - 6,758

Total Expenses 166,629 . 264,540

Underwiting Profit (loss) A X s 257,804 ) 268,791

These statements are selective extracts from the English Financial Statement and should be read together with it.



Underwriting Profit (Loss) Account for the Fire Department for the Period Ended December 31

JD JD

Description Writtew Premiums

Jordan

JD

JD

Direct Insurance 13,692,162 551,341 14,243,503 11,751,818 587,978 12,339,796
Facultative Reinsurance Accepted 2,709,682 24,459 2,734,141 2,929,535 32,356 2,961,891

Local Reinsurance Share 3,898,257 - 3,898,257 3,544,506 - 3,544,506
Foreign Reinsurance Share 12,070,924 462,002 12,532,926 10,694,559 499,670 11,194,229

Net Written Premiums

Opening Balance

432,663

113,798

546,461

442,288

120,664

562,952

Unearned Premium Provision

5,516,778

279,250

5,796,028

5,629,699

412,003

5,941,702

Deduct: Reinsurance Share

Net Unearned Premium Provision

Ending Balance

5,427,171

245,158

5,672,329

5,430,957

359,072

5,790,029

Unearned Premium Provision

5,763,083

248,013

6,011,096

5,516,778

279,250

5,796,028

Deduct: Reinsurance Share
Net Unearned Premium Provision

Change In Unexpired Risks Provision

5,664,415
98,668
(9,061)

218,601
29,412
4,680

5,883,016
128,080
(4,381)

5,427,171
89,607
9,135

245,158
34,092
18,839

5,672,329
123,699
27,974

Change in Net Premium Deficit Reserve _ 14,910 14,910 _ 21,765 21,765

Net Earned Premium Income | 423602 | 133388 | 556990 | 451423 | 161,268 | 612,691
Claims Paid 400,608 14,964 415,572 1,628,485 66,877 1,695,362
Recoveries 21,061 384 21,445 8596 175 8771
Local Reinsurance Share 21,250 - 21,250 98,498 - 98,498
Foreign Reinsurance Share 275,163 9,466 284,629 1,459,873 14,987 1,474,860

Net Claims Paid

Closing Outstanding Claims Provision

113,233

Net Outstanding Claims Provision

Opening Outstanding Claims Provision

208,287

214,189

213,328

Reported 4,042,435 44,461 4,086,896 3,676,743 83,161 3,759,904
IBNR 18,000 60,208 78,208 5,000 81,955 86,955
Deduct: Reinsurance Share 3,852,148 98,767 3,950,915 3,468,415 142,019 3,810,434

236,425

Net Outstanding Claims Provision
Change In Outstanding Provision
Cost Of Claims Incurred

Net Earned Premium Income
Cost Of Claims Incurred

Add

213,328

23,097

236,425

217,928

39,321

Reported 3,676,743 83,161 3,759,904 9,804,972 150,297 9,955,269
IBNR 5,000 81,955 86,955 5,000 107,979 112,979
Deduct: Reinsurance Share 3,468,415 142,019 3,610,434 9,592,044 218,955 9,810,999

o e | e | wso | ean

78003

‘ (12,081)

66012

56918

35491

" a2ae02 | 103388 | 556990 | 4sta2s | 161268

(12,081)

257,249
(20,824)

612,691

Commissions Received

1,661,579

128,225

1,789,804

1,436,586

141,829

1,578,415

Issuing Fees

156,266

1,908

158,174

140,170

1,785

141,955

Other Revenues

Total Expenses

Underwiting Profit (loss)

1,576,641

(39,361)

1,891,605

1,553,765

(18,529)

Total Revenues 2,163,354 275,602 2,438,956 1,971,261 269,391 2,240,652
Deduct

Commissions Paid 140,497 45,133 185,630 173,126 58,207 231,333
Excess Of Loss Premium 240,438 64,948 305,386 240,490 64,186 304,676
Allocated Administrative Expenses 1,118,320 204,767 1,323,087 1,072,130 163,957 1,236,087
Other Expenses 77,387 115 77,502 68,019 1,570 69,589

1,841,685

These statements are selective extracts from the English Financial Statement and should be read together with it.




Underwriting Profit (Loss) Account for the Liability Department for the Period Ended December 31

Description Written Premiums

Jordan

JD JD JD JD

Net Written Premiums

Opening Balance

Direct Insurance 698,200 89,529 787,729 743,729 87,142 830,871
Facultative Reinsurance Accepted 37,778 - 37,778 31,740 - 31,740
Local Reinsurance Share 37,440 - 37,440 31,200 - 31,200
Foreign Reinsurance Share 673,192 81,766 754,958 716,099 76,543 792,642

Unearned Premium Provision

413,466

463,154

352,176

397,843

Deduct: Reinsurance Share
Net Unearned Premium Provision

Ending Balance

410,160

454,132

346,339

386,649

Unearned Premium Provision

275,050

56,966

332,016

413,466

463,154

Deduct: Reinsurance Share
Net Unearned Premium Provision

Change In Unexpired Risks Provision

271,813

51,951

323,764

410,160

454,132

Net Earned Premium Income 40,941
Claims Paid 17,057 - 17,057 14,895 - 14,895
Recoveries 3,048 - 3,048 3,590 - 3,590
Local Reinsurance Share - - - - - -

Foreign Reinsurance Share 10,183 - 10,183 8,438 - 8,438

Net Claims Paid

Closing Outstanding Claims Provision

Net Outstanding Claims Provision
Opening Outstanding Claims Provision

Reported 487,600 - 487,600 413,300 - 413,300
IBNR 7,000 - 7,000 6,000 - 6,000
Deduct: Reinsurance Share 458,823 - 458,823 399,689 - 399,689

Net Outstanding Claims Provision
Change In Outstanding Provision
Cost Of Claims Incurred

Net Earned Premium Income
Cost Of Claims Incurred

Add

Reported 413,300 - 413,300 1,419,037 - 1,419,037
IBNR 6,000 - 6,000 6,000 - 6,000
Deduct: Reinsurance Share 399,689 - 399,689 1,403,739 - 1,403,739

ST T B R

‘ 19,992 ‘

‘ 19,992

1,180

Commissions Received

103,587

130,452

111,768

136,784

Issuing Fees

10,029

10,182

9,591

9,744

Other Revenues

Total Revenues

Deduct

119,039

154,521

150,880

186,289

Commissions Paid 1,439 10,662 12,101 5,737 9,561 15,298
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 50,197 23,442 73,639 59,208 20,266 79474

Other Expenses

Total Expenses

Underwiting Profit (loss)

51,636

85,740
68,781

64,945

29,827

94,772

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Other Classes Department for the Period Ended December 31

Description Written Premiums

JD JD JD JD JD

Direct Insurance 52,080 97,296 149,376 58,376 99,876 158,252
Facultative Reinsurance Accepted 761 - 761 - - -
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 21,435 10,519 31,954 26,127 10,364 36,491

Net Written Premiums

118,183

121,761

Opening Balance

Unearned Premium Provision

61,810

94,408

Deduct: Reinsurance Share

Net Unearned Premium Provision

7,299

54,511

20,694
73,714

Ending Balance

Unearned Premium Provision

Deduct: Reinsurance Share

Net Unearned Premium Provision
Change In Unexpired Risks Provision

Net Earned Premium Income

Net Claims Paid

Closing Outstanding Claims Provision

15,202

10,666

25,868

38,006

Claims Paid 53,647 10,666 64,313 126,686 3,180 129,866
Recoveries 2,975 - 2,975 - - -
Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 35,470 - 35,470 88,680 - 88,680

41,186

Net Outstanding Claims Provision

Opening Outstanding Claims Provision

40,905

99,125

140,030

55,055

143,554

Reported 180,099 84,290 264,389 230,599 123,564 354,163
IBNR 1,000 14,835 15,835 - 19,990 19,990
Deduct: Reinsurance Share 140,194 - 140,194 175,544 - 175,544

198,609

Net Outstanding Claims Provision
Change In Outstanding Provision
Cost Of Claims Incurred

Net Earned Premium Income
Cost Of Claims Incurred

Add

55,055
(14,150)
\ 1,052

143,554

198,609

55,268

135,837

(44,429) (585790 | (13 | 7717

(33.763) |

(32,711)

37,793

10,897

(33,763)

(32,711)

Reported 230,599 123,564 354,163 221,310 114,002 335,312
IBNR 0 19,990 19,990 - 21,835 21,835
Deduct: Reinsurance Share 175,544 - 175,544 166,042 - 166,042

191,105

140,964

Commissions Received

7,973

3,944

11,917

9,736

3,886

13,622

Issuing Fees

1,237

135

1,372

1,184

154

1,338

Other Revenues

Total Revenues 37,404 124,958 162,362 15,872 91,362 107,234
Deduct

Commissions Paid 3,309 11,401 14,710 3,250 13,135 16,385
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 3,604 23,077 26,681 4,452 16,164 20,616

Other Expenses

Total Expenses

Underwiting Profit (loss)

30,491

34,478

43,391
120,971

37,001
70,233

90,480

These statements are selective extracts from the English Financial Statement and should be read together with it.




Underwriting Profit (Loss) Account for the Medical Department for the Period Ended December 31

JD JD JD JD

Direct Insurance 9,448,555 1,422,995 10,871,550 9,218,754 1,325,691 10,544,445
Local Reinsurance Share - 697 697 - 494 494
Foreign Reinsurance Share 3,319,565 776,494 4,096,059 3,190,244 739,464 3,929,708
Net Written Premiums 6,128,990 645,804 6,774,794 6,028,510 585,733 6,614,243
Opening Balance

Unearned Premium Provision 3,677,017 607,661 4,284,678 3,557,676 624,688 4,182,364
Deduct: Reinsurance Share 1,250,395 337,120 1,587,515 1,220,931 390,835 1,611,766
Net Unearned Premium Provision 2,426,622 270,541 2,697,163 2,336,745 233,853 2,570,598
Ending Balance

Unearned Premium Provision 3,821,214 685,118 4,506,332 3,677,017 607,661 4,284,678
Deduct: Reinsurance Share 1,302,450 376,472 1,678,922 1,250,395 337,120 1,687,515

Net Unearned Premium Provision 2,518,764 308,646 2,827,410 2,426,622 270,541 2,697,163

Change In Unexpired Risks Provision (92142) | (38105) | (130.247) (89,877) (36,688) (126,565)

Change In Net Premium Deficit Reserve 19525 | 19525 | - (1026 |

Net Earned Premium Income 6,036,848 627,224 6,664,072 5,938,633 548,019 6,486,652

Claims Paid 8,108,762 823,454 8,932,216 6,386,994 861,508 7,248,502

Local Reinsurance Share - - - - - -
Foreign Reinsurance Share 3,456,781 579,732 4,036,513 2,700,255 594,983 3,295,238
Net Claims Paid 4,651,981 243,722 4,895,703 3,686,739 266,525 3,953,264

Closing Outstanding Claims Provision

Reported 505,451 63,564 569,015 794,562 64,128 858,690
IBNR 576,060 101,729 677,789 606,508 88,267 694,775
Deduct: Reinsurance Share 467,369 115,026 582,395 595,655 104,620 700,275

Net Outstanding Claims Provision 614,142 50,267 664,409 805,415 47,775 853,190

Opening Outstanding Claims Provision

Reported 794,562 64,128 858,690 301,205 71,138 372,343
IBNR 606,508 88,267 694,775 534,532 118,400 652,932
Deduct: Reinsurance Share 595,655 104,620 700,275 354,219 133,283 487,502
Net Outstanding Claims Provision 805,415 47,775 853,190 481,518 537,773
Change In Outstanding Provision (191,273) m 315,417
Cost Of Claims Incurred | 4460708 | 246214 | 4706922 | 4010636 | 258045 | 4,268,681
Net Earned Premium Income 6,486,652
Cost Of Claims Incurred 4,460,708 246,214 4,706,922 4,010,636 258,045 4,268,681
Add

Commissions Received - - - - - -
Issuing Fees 284,209 43 284,252 270,116 29 270,145
Other Revenues 1,695 - 1,695 3,693 30,323 34,016
Total Revenues 1,862,044 381,053 2,243,097 2,201,806 320,326 2,522,132
Deduct

Commissions Paid 183,432 134,461 317,893 189,122 82,693 271,815
Excess Of Loss Premium - - - - - -
Allocated Administrative Expenses 644,450 319,576 964,026 719,227 320,076 1,039,303
Other Expenses 686,544 104,090 790,634 682,165 106,266 788,431

Total Expenses 1,514,426 558,127 2,072,553 1,690,514 509,035 2,099,549

Underwiting Profit (Loss) 347,618 170,544 611,292 (188,709) 422,583

These statements are selective extracts from the English Financial Statement and should be read together with it.
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Underwriting Profit (Loss) Account for the Life Department for the Period Ended December 31

Description Written Premiums

31 December

Net Written Premiums

Opening Balance

10,266,539

Direct Insurance 29,920,125 23,096,301
Local Reinsurance Share 360,237 190,325
Foreign Reinsurance Share 19,293,349 14,744,216

8,161,760

Mathematical Provision

2,098,997

2,071,353

Deduct: Reinsurance Share
Net Mathematical Provision
Ending Balance

681,078
1,417,919

599,127

1,472,226

Mathematical Provision

2,897,069

2,098,997

Deduct: Reinsurance Share

Net Mathematical Provision ‘

1,297,436
1,599,633

681,078
1,417,919

Change In Mathematical Provision (181,714) 54,307

10,084,825

Net Earned Premium Income ‘

8,216,067

Net Claims Paid

Ending Balance

5,731,379

Claims Paid 22,199,711 26,310,176
Maturity & Surrender Of Policies 85,937 67,818
Local Reinsurance Share 218,008 256,665
Foreign Reinsurance Share 16,336,261 20,198,642

5,922,687

Reported

7,480,425

7,376,480

Deduct: Reinsurance Share
Net Outstanding Claims Provision
Opening Balance

6,088,885
1,391,540

6,118,308

1,258,172

Reported

7,376,480

7,408,318

Deduct: Reinsurance Share

6,118,308

6,029,307

Net Outstanding Claims Provision 1,258,172 1,378,511
Change In Outstanding Provision (120,339)
Cost Of Claims Incurred | 5,864,747 | 5,802,348
Net Earned Premium Income 8,216,067
Cost Of Claims Incurred 5,864,747 5,802,348
Add

Commissions Received 74,161 44,060
Issuing Fees 496,901 373,876
Investment Income Attributable To U/W 200,000 100,000
Other Revenues 43,829 91,989
Deduct

Commissions Paid 1,343,793 1,481,257
Allocated Administrative Expenses 2,079,062 1,762,551
Other Expenses 420,945 182,706

Total Expenses

Underwiting Profit (loss)

3,843,800

3,426,514
(402,870)

These statements are selective extracts from the English Financial Statement and should be read together with it.
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1. General

b. The Company was established in 1951 and is
registered as a Jordanian Public Shareholding
Company under Number (11) with a paid-up capital
of JD 100,000. On July 12, 1981, the Company's
capital was raised to JD 1,100,000.

On May 1, 1988, the Company merged with General
Assurance Company for the Near East (National Union)
in Jordan, after the evaluation of the two companies’
assets. Accordingly, the Company's capital was
increased to JD 5,000,000 divided into 5,000,000
shares.

The Companys capital was raised gradually with
the latest increase in 2006, in which the authorized
Company capital was raised by JD 10,000,000 to reach
JD 30,000,000 divided into 30,000,000 shares. The
Company is involved in various insurance activities
and has branches in Abu Dhabi, Sharjah, Dubai and
marketing insurance policies in Kuwait through an
agency.

c. The financial statements were approved by the
Board of Directors on Feb 26,2023, subject to the
approval of the General Assembly of Shareholders.

2. Significant Accounting Policies
Basis of Preparation

- The financial statements have been prepared
according to the Standards issued by the
International Accounting Standards Board and
in accordance with the forms prescribed by the
Jordanian Insurance Commission.

- The financial statements have been prepared
according to the historical cost convention
except for financial assets and financial liabilities
at fair value through the statement of income and
financial assets at fair value through the statement
of comprehensive income that are presented at
fair value at the date of the financial statements.
Moreover, financial assets and financial liabilities
that have been hedged for the risk of change in fair
value are presented in fair value.

- The Jordanian Dinar is the functional and reporting
currency of the financial statements.

Basis of Consolidating the Financial Statements

- Thefinancial statements include the financial
statements of the Company with its foreign branches.

- The accounting policies adopted in the financial
statements are consistent with those applied in the
year ended December 31, 2021.

Sector Information

- The business sector represents a set of assets
and operations that jointly provide products and
services subject to risks and returns different from
those of other business sectors that are measured
in accordance to the reports used by the executive
manager and the main decision maker in the
Company.

- The geographic sector relates to the provision
of products and services in a defined economic
environment subject to risks and returns different
from those of other economic environments.

Financial Assets at Fair Value Through Profit or Loss

Financial assets at fair value through profit or loss
represent shares and bonds held by the Company for
the purpose of trading and achieving gains from the
fluctuations in market prices in the short term.

Financil assets at fair value through profit or loss are
initially stated at fair value at acquisition date (purchase
costs are recorded on the statement of income upon
purchase). They are subsequently re-measured to
value as of the date of the financial statements.
Moreover, changes in fair value are recorded in the
statement of income including the change in fair value
resulting from foreign currency exchange translation
of non-monetary assets. Gains or losses resulting
from the sale of these financial assets are taken fo the
statement of income.

Dividends and interest from these financial assets are
recorded in the statement of income.

These financial assets are not subject fo revaluation for
impairment losses.

Financial Assets at Fair Value Through Other
Comprehensive Income

- Financial assets at fair value through other
comprehensive income represent strategic
investments in the Company's shares for the
purpose of keeping them in the long term.

- Financial assels at fair value through other
comprehensive income are initially stated at fair
value including acquisition costs upon purchase,
and are subsequently re-measured to fair value.
Moreover, changes to fair value are recorded in
the statement of other comprehensive income
and in shareholders’ equity including the change
in fair value resulting from foreign currency
exchange translation of non-monetary assets.
If these financial assets were sold, the resulting
gains or losses are taken to the statement of other



comprehensive income and in shareholders' equity.
The valuation reserve of sold financial assets is
transferred directly to retained earnings, but not
through the statement of income.

- Dividends from these financial assets are recorded
in the statement of income.

Date of Recognition of Financial Assets

Financial assets are recognized on the trading date
(which is the date the Company commits itself to
purchase or sale of the financial assets).

Fair Value

Closing market prices (acquiring assets/selling
liabilities) in the active market at the date of the
financial statement represent the fair value of financial
derivatives traded. In case declared market prices do
not exist, active trading of some financial assets and
derivatives is not available or the market is inactive, fair
valve is estimated by one of several methods including
the following :

- Comparison with the market value of another
financial asset with similar terms and conditions.

- Analysis of the present value of expected future
cashflows for similar instruments.

- Adoption of the option pricing models.

The valuation methods aim at providing a fair value
reflecting the expectations of the market, expected
risks and expected benefits. Moreover, financial assets,
the foir value of which can not be reliably measured, are
stated at cost, less any impairment.

Impairment in the Value of Financial Assets

The Company reviews the values of financial assels on
the date of the statement of financial position in order
to determine if there are any indications of impairment
in their value individually or in the form of a portfolio.
In case such indications exist, the recoverable value is
estimated so as to determine the impairment loss.

Impairment Is Determined as Follows:

Impairment in financial assets recorded at amortized
cost is determined on the basis of the present value
of the expected cash flows discounted ot the original
interest rate.

The impairment in valve is recorded in the statement
of income. Any surplus in the following period resulting
from previous declines in the fair value of financial
assels is taken to the statement of income.

Property Investment

Property investmentis stated at cost, not of accumlated
depreciation (except land). Moreover, property
investment is depreciated according to its productive
useful life at arate of 2%. Any impairment is taken to the
statement of income. Furthermore, gains or operating
costs are recorded in the statement of income.

Property investment is evaluated in accordance with
the regulations of the insurance commission and its fair
value is disclosed in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances
with banks and financial institutions maturing within
three months, less bank accounts payable and
restricted funds.

Reinsurance Accounts

Reinsurers’ shares of insurance premiums, paid claims,
technical provisions and all other rights and obligtions
resulting from reinsurance based on contracts
concluded between the Company and reinsurers are
accounted for on the accrual basis.

Impairment in Reinsurance Assets

In case there is any indication as to the impairment
of the reinsurance assets of the Company, which
possesses the reinsured contracts, the Company
has to reduce the present value of the contracts and
record the impairment in the statement of income. The
impairment is recognized in the following two cases
only:

1. There is objective evidence resulting from an
event that took place after the recording of the
reinsurance assets confirming the Company's
inability to recover all the amounts under the
contract terms.

2. The event has a reliably and clearly measurable
effect on the amounts that the Company will
recover from reinsurers.

Acquisition Costs of Insurance Policies

Acquisition costs represent the costs incurred by the
Company against selling, underwriting, or starling new
insurance contracts. The acquisition costs are recored
in the statement of income.

Property and Equipment

Property and equipment are stated at cost, net
of accumulated depreciation and accumulated
impairment. Moreover, fixed assets (except land) are
depreciated according to the straight-line method over
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their estimated useful lives using the following yearly
rates. Depreciation is recorded in the statement of
income as follows:

Buildings 2%
Furniture, fixtures, and equipment 7% - 25%
Vehicles 15%

Property and equipment are depreciated when ready
for their intended use.

When the recoverable values of properly ond
equipment is less than their carrying amounts, assets
are written down and impairment losses are recorded
in the statement of income.

The usefullives of property and equipment are reviewed
at the end of each year. In case the expected useful
life is different from what was determined before, the
change in estimate is recorded in the following years as
a change in estimate.

The gains or losses resulting from the disposal or
derecognition of property and equipment, representing
the difference between the property and equipment
sale proceeds and their book value, are recorded in the
statement of income.

Property and equipment are derecognized when
disposed of or when there is no expected future benefit
from their use or disposal.

Pledged financial assets

Financial assets that are pledged by other parties are
given with the right to have control over them (sell or
re-pledge). Continuous valuation of these assels made
in accordance with the accounting policies adopted,
based on each asset's original classification.

Provisions

Provisions are recognized when the Company has an
obligation on the date of the statement of financial
position as aresult of past events, itis probable to settle
the obligation and a reliable estimate of the amount of
the obligation can be made.

Amounts recognized as provisions represent the best
evaluation of the amounts required to settle the

obligation as of the financial statements date, taking
into consideration risks and the uncertainty relating
to the obligation. When the provision amount is
determined on the basis of the expected cash flows for
the settlement of the current obligation, its book value
represents the present value of these cash flows.

When it is expected that some or all of the economic
benefits required from other parties to settle the
provision will be recovered, the receivable is recognized
within assets if receipt of the compensations is actually
certain and their value can be reliably measured.

a. Technical Provisions

Technical provisions are taken and maintained
according to the regulations of the Insurance
Commission as follows:

1. The provision for unearned premiums for general
insurance activities is calculated according to
the remaining days up to the expiry date of the
insurance policy after the financial statements
date on the basis of a 365-day year except for
marine and land transport insurance for which
the provision is calculated on the basis of written
premiums of the policies issued on the date of the
financial statements according to laws, regulations
and instructions issued for this purpose.

2. The provision for (reported) claims is computed by
determining the maximum total expected costs for
each claim on an individual basis.

3. Additional provisions for incurred but not reported
claims are calculated based on the Company's
experience and estimates.

4. Unearned premium reserved for life insurance is
calculated based on the Company's experience
and estimates, in addition to the actual expert.

5. Mathematical reserve for life insurance policies
is calculated based on actuarial formulas that are
reviewed periodically by an independent actuarial
expert.

b. Provision for Doubtful Debts

A provision for doubtful debts is taken when there is
objective evidence thatwhole or part of these debts has
become irrecoverable. The provision is calculated as
the difference between the book value and recoverable
value.

c. End of Service Indemnity Provision

End of Service indemnity provision is calculated based
on the internal regulations prepared by the Company in
accordance with the Jordanian Companies Law.

Annual compensations paid to the terminated
employees are charged to the End of Service indemnity
provision when paid. Moreover, an allowance for the
Company's liabilities in connection with End of Service
compensations is taken to the statement of income.



Liability Adequacy Test

At the statement of financial position date, the
adequacy and suitability of the insurance liabilities are
evaluated through the calculation of the present value
of the future cash flows relating to the outstanding
insurance policies.

If the evaluation shows that the present value of the
insurance liabilities (various purchase expenses less
suitable and related intangible asses) is inadequate
compared to the expected future cash flows, the full
impairment is recorded in the statement of income.

Income Tax

Income tax expenses represent accrued taxes and
deferred taxes. Income tax expenses are accounted
for on the basis of taxable income. Moreover, taxable
income differs from income declared in the financial
statements because the latter includes non-taxable
revenue or tax expenses not deductible in the current
year, but deduciible in subsequent years, accumulated
losses acceptable by the tax authorities, as well as
unallowable and non-taxable items.

- Taxes are calculated on the basis of the tax rates
prescribed according to the prevailing laws,
regulations and instructions in the countries the
company operates in.

Deferred Taxes

Deferred taxes are taxes expected to be paid or
recovered as a result of temporary timing differences
between the value of the assets and liabilities in the
financial statements and the value of the taxable
amount.

Moreover, deferred taxes are calculated according
to the statement of financial position liability method
based on the tax rates expected to be applied at the
tax settlement date or the realization of the deferred
tax assets or liabilities.

- The balances of deferred tax assets and liabilities
are reviewed at the statement of financial position
date and reduced in case they are expected not
to be utilized or are no longer needed, wholly or
partially.

Issuance or Purchase Costs of the Insurance Com-
pany Shares

Any costs resulting fromthe issuance or purchase of the
Company's shares are posted to the retained earnings
(net of the tax effect on these costs). Moreover, if the
issuance or purchase process was not complete, the
costs will be posted as expenses in the statement of
income.

Offsetting

Financial assets and financial liabilities are offset, and
the net amount is reflected in the statement of finacial
position only when there are legal rights to offset the
recognized amounts, the Company intends to settle
them on a net basis or assets are realized and liabilities
settled simultaneously.

Revenue Recognition

a. Insurance Contracts

Insurance premiums arising from insurance contracts
are recorded as revenue for the year (earned insurance
premiums) on the basis of the maturities of time
periods and in accordance with the insurance coverage
periods. Insurance premiums from insurance contracts
unearned at the date of the statement of financial
position are recorded as unearned insurance premiums
within liabilities.

Claims and incurred losses settlement expenses are
recorded in the statement of income based on the
expected liability amount of the compensation relating
totheinsurance policyholders or other affected parties.

b. Dividends and Interest

Dividends from investments are recorded when the
right of the shareholder to receive dividends arises
upon the related resolution of the General Assembly of
Shareholders.

Interest income is calculated according to the accrual
basis based on the maturities of the time periods,
original principals and earned interest rate.

c. Rent

Rent revenue is recognized from property investments
through operating rent contracts, using the straightline
method over the contracts’ periods. Other expenses
are recognized on the accrual basis.

Expense Recognition

All commissions and other costs relating to the
acquisition of new or renewed insurance policies
are amortized in the statement of income upon their
occurrence. Other expenses are recognized on the
eccrual basis.

Insurance Compensations

Insurance compensations represent the claims paid
during the period and the change inthe claims provision.
The insurance compensations represent all the
amounts paid during the year whether they relate to the
current year or previous years. Moreover, outstanding
claims represent the highest estimated amount for
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the settlement of all claims resulting from events that
took place prior to the statement of financial position
date but were still unsettled at that date. Moreover,
outstanding claims are calculated on the basis of the
best information available at the date of the financial
statements and include the incurred but not reported
claims provision.

Salvage and Subrogation Reimbursements

Estimates of salvage ond subrogation reimbursements
are considered as an allowance in the measurement of
the insurance liability for claims.

General, Administrative and Employee Expenses

All distributable general and administrative expenses
areloadedoninsurance branches separately. Moreover,
80% of undistributoble general, administrative and
employee expenses have been allocated to the various
insurance departments on the basis of the earned
premiums of each department in proportion to total
premiums.

Foreign Currencies

Transactions during the year in foreign currencies
are recorded at the exchange rates prevailing at the
transaction date.

Financial assets and financial liabilities denominated
in foreign currencies are translated according to the
overage exchange rates issued by the Central Bank of
Jordan at the date of the statement of financial position.

Non-monetary assets and non-monetary liabilities,
denominated in foreign currencies are translated at fair
valve at the date of the determination of their fair value.

Exchange gains or losses resulting therefrom are taken
to the statement of income.

Translation differences are posted to the assets and
liabilities items in non-monetary foreign currencies as
part of the change in fair value.

3. Use of Estimates

Preparation of the financial statements and application
of the accounting policies require the Company's
management to perform estimates and judgments
that affect the amounts of the financial assets and
liabilities, and disclosures relating to contingent
liabilites. These estimates and judgments also affect
revenues, expenses, provisions and changes in the fair
value shown within shareholders’ equity. In particular,
management is required to issue significant judgments

fo assess future cash flows and their timing. The above-
mentioned estimates are based on severalassumptions
and factors with varying degrees of estimation and
uncertainty. Moreover, the actual results may differ
from the estimates. due to changes resulting from the
circumstances and situations of those estimates in the
future.

Management believes that the estimates within the
financial statements are reasonable. The details are as
follows:

- A provision for accounts receivable is made
according to the various assumptions and basis
adopted by management to evaluate the required
provision as per International Financial Reporting
Standards.

- Management periodically reevaluates the
productive lives of tangible assets for the purpose
of calculating annual depreciation based on the
general condition of those asseis and the estimates
of their expected productive lives in the future.
Any impairment loss is taken fo the statement of
income.

- Income tax provision: the financial year is charged
with its port from income tex according to the
prevailing regulations and the international financial
reporting standards. The required income tax
provision is calculated and posted.

- The claims provision and technical provisions are
taken based on technical studies, and according
to the instructions of the Insurance Commission.
Moreover, the mathematical reserve is taken based
on actuarial studies.

- A provision for lawsuits against the Company is
based onalegal study conducted by the Company's
lawyer, according to which probable future risks are
determined. A review of such studies is performed
periodically

- Management reviews the financial assets, shown at
amortized cost, to evaluate any impairment in their
value. Such impairment is taken to the statement of
income.

- Property invesiments are evaluated by
independent real estate experts in accordance
with the regulations of the Insurance Commission.
Moreover, the fair value of the property investments
is disclosed in the financial statements.



- Fair value hierarchy: the standard requires the

Company to determine and disclose the level value measurements, i.e., assessing whether inputs
in the fair value hierarchy into which the fair are observable and whether the unobservable
value measurements are categorized in their inputs are significant may require judgment and a
entirety’ Segregating fair value measurements careful analysis of the inputs used to measure fair
in accordance with the levels defined in IFRS. value, including consideration of factors specific to
Differentiating between Level 2 and Level 3 fair the asset or liability.

4. Deposits at Banks:

31/12/2022 31/12/2021
L Deposits due in Deposits due more Total
Description three monthe than one year
Inside Jordan 1,733,021 800,000 2,533,021 2,628,803
Outside Jordan 18,464,726 1,209,600 19,674,326 24,025,361

20,197,747 2,009,600 | 22,207,347 | 26,654,164

5. Financial Assets at Fair Value Through Profit or Loss Value:

31 December

Description

Company Shares Listed 2,847,284 2,748,881

Total 2,847,284 2,748,881

6. Financial Assets at Fair Value Through Other Comprehensive Income:

31 December

Description 2021

‘ JD ‘ JD

Inside Jordan

Shares 4,626,901 4,940,913
Total Inside Jordan 4,626,901 4,940,913
Outside Jordan

Shares 15,290,493 22,925,163

Total Outside Jordan

Total

These statements are selective extracts from the English Financial Statement and should be read together with it.
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7. Property Investments - Net:

31 December

Description 2021
JD

Lands 11,947,103 11,946,304

Buildings - Net 3,640,191 3,566,577

15,587,294 15,512,881

8. Loans and Advances of the Life Department:

31 December

Description 2021

JD
Loans For Policyholders - Less Than Surrender Value 26,739 35,539

Total 26,739 35,539

9. Cash on Hand and at Banks:

31 December

Description

Cash On Hand 36,927 194,356

Cash At Banks (Current Accounts) 4,679,399 3,342,122
Total 4,716,326 3,536,478

10.Checks Under Collection and Notes Receivable:

31 December

Description

Notes Receivable 36,550 40,550

Checks Under Collection 1,962,510 3,220,383
Deduct : Provision For Checks Under Collection and Note Receivable (35,350) (185,350)
Total | 1,963,710 | 3,075,583

These statements are selective extracts from the English Financial Statement and should be read together with it.




11.Accounts Receivable - Net:

31 December

Description

JD
Policyholder 14,828,031 15,773,322
Agents 4,179,972 2,841,349
Employees 100,492 115,790
Others 1,111,358 1,155,910
Deduct: Provision For Doubiful Debts (4,696,194) (3,471,308)

Total | 15523659 | 16,415,063

12.Insurance Companies Accounts:

31 December
Description 2022 2021

JD N]»)
Local Insurance Companies 3,632,406 2,875,278
Foreign Reinsurance Companies 1,760,458 4,117,408
Deduct: Provision For Doubiful Debts (1,361,642) (1,161,642)

Total 4,031,222 5,831,044

13.Income Tax

a. Income Tax Provision:

31 December

Description 2022 2021
N]») N]»)
Beginning Balance 85,021 255,662
Income Tax Paid (51,892) (371,993)
Provision For Income Tax 594,396 201,352

Ending Balance ‘ 627,524 ‘ 85,021
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b. Assets Deferred Tax:

31/12/2022 31/12/2021
e Beginning . Ending
Description Balance Adiustments Release Balance Deferred Tax Deferred Tax
JD JD JD JD JD JD
Allowance expected credit Loss 3,451,624 320,000 - 3,771,624 980,622 897,422
End of service Indemnity 285,998 39,487 40,061 258,424 67,190 67,339
Provision
IBNR provision 3,175,303 - 137,590 3,037713 789,805 825,578
Valuation losses for financial
assets at fair value through 1,662,700 - 581,556 1,081,134 281,095
statement of profit or loss
Valuation losses for financial
assets through statement of
comprehensive income (inside 2,391,973 4,460,757 2,391,973 4,460,757 535,291 432,302
Jordan)
Valuation losses for financial
assets through statement of _ _
comprehensive income (outside 570,781 570,781 148,395 621914
Jordan)

10,940,598

5,390,995

3,151,190

13,180,403

2,802,399

2,844,555

The details on the deferred tax liabilities is as follows:

Beginning

Balance Adiustments

Description

JD JD

Gain from Valuation of financial

31/12/2022

Release

JD

Ending
Balance

JD

Deferred Tax

JD

31/12/2021

Deferred Tax

JD

assets at fair value through 2,291,518 - - 2,291,518 274,982
) 274,982
statement of profit or loss
Gain from financial assets
Valuation at fair value through 9,765,135 - 9,765,135 - - 1171.816

other comprehensive income

12,056,653

9,765,135

2,291,518

274,982

1,446,798




14.Fixed Assets - Net:

31/12/2022 31/12/2021
Description Accumqla?ed Net Book Accumqla?ed Net Book
Depreciation Value Depreciation Value
JD JD JD JD
Lands 511,113 - 511,113 511,113 - 511,113
Buildings 594,469 230,769 363,700 594,136 219,746 374,390
Eorra - oninery & 1.661.638 1527792 133,846 1,580,422 1,475,556 104,866
Vehicles 371,551 313,321 58,228 353,051 353,046 5

3,138,771

2,071,884

1,066,887

| 3,038,722

| 2,048,348

990,374

15.Intangible Assets - Net:

Description

Computer System

31 December

Computer System

& Software & Software

Beginning Balance 1,049,683 939,825
Additions 259,829 109,858
Amortization (967,933) (809,788)

239,895

Ending Balance

16.0ther Assets:

Description

341,579

31 December

Refundable Deposits 1,333,226 1,390,928
Prepaid Expenses 669,497 772,136
Accrued Revenues 117,382 65,638
Others 356,420 329,657

2,558,359

Total

17.Accumulated Mathematical Reserve - Net:

Description

Company's Share From Mathematical Reserve

Total

2,476,525

31 December

JD

1,599,633 |

2021
JD

1,599,633 1,417,919

1,417,919

These statements are selective extracts from the English Financial Statement and should be read together with it.
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18.Due to Bank

Description

Bank credit

19.Accounts Payable:

Description

31 December

Total

20.Insurance Companies Accounts:

Description

Local Insurance Companies

2,691,195

1,832,785

31 December

Policyholders 943,496 1,379,693
Garages And Spare Parts 512,257 635,559
Agents 554,760 447970
Others 680,682 665,801

3,129,023

1,582,015

Foreign Reinsurance Companies

21.0ther Provisions:

Description

5,701,701

7,534,486

31 December

3,672,150
5,254,165

Total

22.0ther Liabilities

Description

1,210,701

31 December

Annual Leaves Provision 3,402 3,402
Insurance Regulatory Commission Fees Provision 70,795 22,370
Provision For Staff End Of Service Indemnity 983,571 1,004,151
Provision For Group Life Policies Profit Commission 152,933 144,270

1,174,193

Unearned Revenues 360,201 328,813
Accrued Expenses 121,328 198,800
Premiums In Advance 14,555 14,654
Car Parking Deposits 4,790 4,775

The Ministry Of Finance Deposits 130,380 99,320
Other Deposits 5,685 5,685

Board of Director's Remunertion 55,000 55,000
Total | 697,949 | 707,047

These statements are selective extracts from the English Financial Statement and should be read together with it.




23.Financial Assets Revaluation Reserve:

31 December

Description

Beginning Balance 6,823,258 (2,736,253)
Change In Fair Value (11,472,941) 8,112,713
Liabilities Deferred Tax 274,982 1,446,798

Ending Balance | (a374701) | 6,823,258

24.Interest Revenue:

31 December

Description

Bank Interest 391,366 249,489
Dividends Received 200,000 100,000
Total | 591,366 | 349,489

Amount Transferred To Underwriting Accounts/Life Dep (200,000) (100,000)

Amount Transferred To Statement Of Income ‘ 391,366 ‘ 249,849

25.Income from Financial Assets and Investments - Net:

31 December

Description

Dividends Received 351,652 440,534
Loss From The Sale Of Financial Assets At Fair Value Through Profit Or Loss Value 185,759 (281)

Gain (Loss) From The Revaluation Of Financial Assets At Fair Value Through Profit Or Loss Value 279,400 497,483
Rental Income - Net 380,718 365,287
Real Estate Investment Return - 191,193

Total 1,197,529 1,494,216

26.0ther Revenues:

31 December

Description

(Loss) Gain Foreign Exchange Differences (127,290) 310,373
' Other . 461119 | 378555 |
Total 333,829 658,605

These statements are selective extracts from the English Financial Statement and should be read together with it.
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27.Employee Expenses:

Description

31 December

Total

28.Administrative and General Expenses:

Description

5,207,680

Salaries & Bonuses 4,298,035 4,118,374
Company Contributions To Social Security 324,340 355,247
Medical Expenses 397,199 382,216
Empioyee Training & Development 4,556 3,959
Travel & Transportation 183,550 132,796
Total | 5207680 | 4,992,592
Allocated Empioyee Expenses - General Insurance 4,417,605 4,243,099
Unallocated Empioyee Expenses 790,075 749,493

4,992,592

31 December

Rents 85,229 93,590
Stationary & Publications 106,159 112,052
Advertisements 9,837 11,463
Bank Interest 10,407 5,082
Electricity, Heating & Water 84,263 87,266
Repairs 5,866 4,313
Post & Telecommunication 181,311 170,641
National Agent Commission/outside Jordan 42,240 42,240
Professional Fees 132,864 125,068
Hospitality 32,052 17.836
Lawyer Fees & Expenses 350,949 368,960
Revaluation Expenses 8,560 9,605
Computer Maintenance 13,184 15,075
Computer Program Licences 2,100 7,289
Computer Program Service 196,516 181,369
Subscriptions 15,398 13,230
Board Members' Transportation Fees 132,000 129,100
Tenders Expenses 83,216 231,171
Legal Fees & Expenses 353,703 137,002
Donations 32.076 56,908
Insurance Expenses 81,010 54,260
Marketing Expenses 202,604 179,142
Discount Allowed & Bad Debts Expenses 122,288 143,155
Others 792,639 598,770
Total | 3076471 | 2,794,487
Allocated General And Administrative Expenses - General Insurance 2,641,874 2,355,811
Unallocated General And Administrative Expenses 434,597 438,676
Total | 3076471 | 2,794,487

These statements are selective extracts from the English Financial Statement and should be read together with it.




29.Earnings Per Share:

31 December

Description

Income (Loss)for The Year After Tax And Fees 10,705 876,439
Weighied Average Of Stocks 30,000,000 30,000,000
Earnings Per Share For The Year 0/0004

30.Cash & Cash Equivalent:

31 December

Description

Cash On Hand 36,927 194,356
Deposits Due In Three Months 20,197,747 24,168,054
Cash At Banks (Current Account) 4,679,399 3,342,122
Deduct Due to Bank (9,050,549) (17,763,534)

Total | 15863524 | 9,940,998

These statements are selective extracts from the English Financial Statement and should be read together with it.
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