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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Amoun International for Investments

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Amoun
International for Investment (Public Shareholding Company) and its subsidiary, as at March 31, 2023, and
the related consolidated interim condensed statements of comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000)

Amman - April 18, 2023
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2023 -

(Reviewed and unaudited)

ASSETS

Non-current Assets
Property and equipment
Investments properties
Intangible asset

Total Non-current Assets
Current Assets

Financial assets at fair value through profit or loss
Other debit balances
Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Retained earnings

Total Equity

Current Liabilities
Operator payable
Other credit balances
Trade payables
Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2023 December 31, 2022
Note (Reviewed and unaudited) (Audited)
JD JD
3 5,665,572 5,665,013
1 866,203 866,203
3,198 4,264
6,534,973 6,535,480
265,775 406,842
326,245 62,407
5 9,110 3,080
212,177 284,712
813,307 757,041
7,348,280 7,292,521
6,180,371 6,180,371
362,890 362,890
6 500,314 647,747
7,043,575 7,191,008
7 5,838
299,808 85,352
4,890 10,323
304,705 101,513
7,348,280 7,292,521

The accompanying notes form part of these consolidated interim condensed financial statements

1



Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2023 - (Reviewed and unaudited)

Hotel operating revenues

Hotel operating expenses

Hotel operating profit

Other revenues

Profit (losses) of financial assets at fair value through profit or loss
Administrative expenses

Depreciation and amortization

Finance costs

Profit (loss)

Weighted average number of shares during the period

Basic profit (loss) per share

March 31, 2023 December 31, 2022
JD JD

166,464 129,728
(143,039) (120,801)
23,425 8,927
1,485 13,583
86,275 (1,100)
(27,685) (23,070)
(45,522) (46,618)
- (601)
37,978 (48,879)
6,180,371 Share 6,180,371 Share
JD -\006 D (-\008)

The accompanying notes form part of these consolidated interim condensed financial statements

2
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Amoun International for Investments

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three month ended March 31, 2023

- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss)

Adjustments for :

Depreciation and amortization

Change in fair value of financial assets at fair value through profit or loss
Change in operating assets and liabilities:

Aragen Biotechnology Company receivable
Operator payable

Other debit balances

Trade receivables

Other credit balances

Trade payables

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
Financial assets at fair value through profit and loss

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loan

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

Information about non-cash transactions

Dividends distributed and undelivered to shareholders

March 31,2023 March 31, 2022
JD JD

37,978 (48,879)
45,522 46,618
5,137 1,100

- 28,235

- 2,605
(263,838) (63,438)
(6,030) (13,242)
29,045 14,902
(5,433) (1,762)
(157,619) (33,861)
(45,015) (5,438)
135,930 87,400
90,915 81,962
(5,831) (54,000
(5,831) (54,000)
(72,535) (5,899)
284,712 1,334,644
212,177 1,328,745
185,411 618,037

The accompanying notes form part of these consolidated interim condensed financial statements
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities

- Legal status and activity for the parent company and its subsidiary as follows:

Registration date at
Ownership the Ministry of Registration The main objectives of the
Company's name Legal status percentage Industry and Trade number company
%
Investing in real estate,
agricultural, industrial,
Amoun International for ~ Public shareholding therapeutic, tourism, service
Investments company - April 28, 2008 452 and financial fields.
Purchase lands, build
Rawat Ammoun Tourism apartments and residential
Investments Co Limited liability 100 August 31, 2014 37916 complexes and other,

— On August 15, 2019 a managing agreement was signed between Rawat Ammoun Tourism Investment
Co. and Firas Bashir establishment for Managing and Operating Hotels for that it is the operator for
the Hotel. The duration of this agreement is 5 contract years renewed every year with the consent of
the two parties, and in case of that the company terminate the agreement without a legal justification
then the company is obligated to pay the average percentage of profits achieved to the operator in the
period before the termination of the contract multiplied by each year of the remaining years of this
agreement.

— This agreement begins on August 15, 2019 and ends on August 15, 2024.

— The operator is entitled to a percentage of the net profit after deducting all expenses, fees, taxes and
all items related to operating expenses, wherever they are mentioned, where this percentage is
according to the following:

—7% if the net profit to revenue ratio is less than 10%.

—10% if the net profit percentage of revenues exceeds 10%.

— The operator shall commit to ensuring that the average monthly salaries for hotel workers are
between 15,000 - 20,000 Jordanian dinars, and any increase from that will deduct his dues.

— Operating expenses include the following:

— Cost of consumables and goods.

— Salaries and related expenses (including meals and uniforms for employees, social security, health
insurance, and incentive commissions).

— Power, water, telephones and telecommunications supplies.

— Carry out regular repair and maintenance work required to maintain the hotel, operating
equipment, furniture, fixtures and equipment.

— Cost of operating supplies, operating equipment and materials.

— Commissions for travel and tourism agencies, whether existing companies or websites of electronic
reservation companies.

— Taxes payable or expected in relation to the operation of the hotel, all taxes and fees, whatever their
type, form, or description, licensing fees at all official authorities, and revenue taxes imposed on
company or operator profits in accordance with the applicable laws and other taxes.

— All fees and expenses related to monitoring and auditing of accounts or legal aspects related to the
operation of the hotel, including what legal advisors receive.

— Bad debts and doubtful debts after obtaining written approval from the company

- Management, operation, supervision and follow-up fees.

— The financial statements were approved by the board of directors in its session number (03/2023)
held on April 17, 2023 and requires the approval of the general assembly of shareholders.



Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three month ended March 31, 2023

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended December
31, 2022.
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three month ended March 31, 2023

4. Investments property

March 31, 2023 December 31, 2022
(Reviewed and unaudited) (Audited)
JD JD
Balance - beginning of period/year 866,203 667,257
Recovery of impairment in investment lands - 198,946
Balance - end of period/year 866,203 866,203

(*) An impairment in value of land in the amount of JD 544,628 was calculated in prior years. After
an increase during 2022 on land prices, the net value of the impairment on the plots of land
became JD 345,682.

(**) The average market value of investment lands according to the value of two real estate valuers on
January 18 and 22, 2023 amounted to JD 866,203.

5. Trade receivables

March 31, 2023 December 31, 2022
(Reviewed and unaudited) (Audited)
JD JD
Trade receivables 75,538 69,508
Less: Expected credit losses allowance (66,428) (66,428)
Net 9,110 3,080

6. Retained earnings

According to the ordinary General Assembly meeting that was held on March 15, 2023, it was decided
to distribute a 3% of the company’s capital equal to JD 185,411.

7. Interim financial statements for the subsidiary

The consolidated interim condensed financial statement consist of the financial statement of the parent

company which is Amoun International for Investment Company and its subsidiary company as at
March 31, 2023:

Percentage of Loss for the
Company Name Paid capital ownership Total assets Total liabilities ~ Accumulated loss period
D % ID D D D
Rowat Amoun Tourism
Investment Company 150,000 100 5,619,146 6,021,388 (542,242) (26,756)

8. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.

Because of the potential effects of the Corona virus, the management of the entity has taken future
information for the twelve months following the reporting period at least, whether related to the
negative effects of the virus on the business process or the ability to pay its debts. The management of
the entity has made a study of the potential effects of the current economic fluctuations to determine
the declared amounts of the entity's financial and non-financial assets that represent management's
best estimates based on observable information. Markets remain volatile and the amounts recorded
remain sensitive to fluctuations in the market.



