ot 7
amlaill o) i) 4 1
83 9aaa Adale Aadlusa 4S
(ABaa 42) 3 puaidial) dda yal) Adlall adl i)
2023 )3 31



palaill g1 ) &Sy

séjmhb MM&SJ&

5 pecsidial) Ayl yal) Fllall o0 S8l nn) po Jom g 5
Al el L) S all 2l
syl Jelal Jaal) dats

Al el AL (3 gia 6 il il
Ala el A8 Cla ) dails

3 paidall dala yall ALl 230 8l Jea cilalizay)
. Alall 25 B 2



Arab Professionals Wi e
BE  The Home of Excellence B e v svorts gt

+ (1Y) 1 eV e Sl
arabprofi@apcjordan.com : s Y1 1,4

B_uaidall duls palf dudlalf adf g8 daal pa Jga a8

1Y) alaa sliac] g i Baluadl
54 ganall dalatl Latlosalf palatill o it 45 4
dpadilgdl dga Y dslaall - las

, dasia

Al (e (9585 5 B gaaall Aalall danlosall aptatlh g i) AS 1l 458 yal) 3 juaiaall gl jalf A 0Lal) o3 g3ll Ann oy Lich a3
Ay dgla ol ALl (3 g8 8 il ail) Aty Ads el b3l Jall 48 (e NS5 2023 1 31 (3 LaS A yall Ml Sl
S Lty 5 ycatadll Al yalt AL 3 53l (ym ye g alae] o) gl @l 8 2 gl ye a ZUDAN A la yall A vl il
RO sl (o Ui s () 5 AS 52l B o) Gelaa Al gane (o Ala ) AL 201 g8l palal) (34) ad ) A sall Ardadl
.:L‘u_sl_)a.“ I N U_i.l faliind Lq.‘_}:

daaf yall (Ul

Shedial) o daal jall el ja) s (2410) w daal jall cilileny Galall oall Ll Ty daal jall cle ]yl Lials o5 il
Slel ) Of B aitall Al jall el 31 58l J g Addss el aly Ll s Al s L) 51 e 4S80 3 ol g asall (0
LS Y Laand pall ey Of o g ol gl G0 uaal T g Lo oLl o) 3 38000 e ja) e (ot s JSEy S5 dral )
@wlé]}ﬁldpé_ﬁﬂ(ﬁgi_)‘;&myUJUS@LA\@U.W&QEAJJLLFLm‘gﬁ&d‘hﬂpﬂ‘_)}nyiﬁuumlw
Al 5 peatidall dids all

P
Pl el AdLall o 5 s i Uibea 4 5 gy geal Al Ll 0y ) ol Uil 30 ) pall il ) ki
sl AU 230 5805 alall (34) a8 (sl Apdadd) Lo T8 g 5ana e

ol [jgiasl|

33 o p—h | 3] 2023 Qb 26 (& Glae
(606) 0—2) 8 L

% Russell Bedford | weeesorme
i taking you further | FORUM OF FIRMS




aalaill o) i) AS 4

539454 dale daaliwa 48 4

2023 13T 31 (b laS Lda yal) Slal) S pal) daild

(N Saly)

JsY) o8 31 A3
2022 2023
(A82) (A& )

36,027,349 35,758,953
1,066,592 1,870,433
37,093,941 37,629,386
164,012 92,964
867,236 686,283
5,610,035 6,346,891
2,500,000 2,500,000
473,425 565,171
6,265,726 6,236,611
15,880,434 16,427,920
52,974,375 54,057,306
20,000,000 20,000,000
5,000,000 5,000,000
20,297,717 18,971,070
45,297,717 43,971,070
2,066,506 2,152,863
2,427,682 4,931,428
3,182,470 3,001,945
7,676,658 10,086,236
52,974,375 54,057,306

A g gall

A glaiall e <l g gall
Cilaza g ilSlias

Janil) s @J\.ﬁm

A glatal) & <l g gal) £ saa

A3 glaial) <l g gall

A oula’ i linn

A L saa

sladadl) ZEIKIL Al <l o ga
Jaaill aus 5 ClSS

s i ey il

A glaial) cila g gal) £ gara
il g gall £ gara

il sllaall g Aslall (3 gha
4slal) g g8a

& shaall 54y Sl 5 & jeadl) JUl G

¢oba) Shlaal
s yo L)
Aslal) (ggha £ ara

il pllaal)

ERHRPON

Ladia 4 gita Cala) )

AT A saa

<l sllaal) £ gana

il sllaall g 4slal) (398 £ gara

158 pal) Faal gl 5 e T 5yl Al all ALl o il 038 (e T U5 (4) o5 ) (1) oy (oo 4 pall claliayl "

-3-



ﬁm;‘#\a&ﬁ
539454 dale dadliwa 48 4

2023 3131 A Lgriial) gl AEEN dda jall Jaldld) Jal) daild

(L_r."’ J‘Y‘ JL'i:\.ﬁLg)

3] N3]
2022 2023
6,535,739 6,086,386
(3,164,779) (3,255,975)
3,370,960 2,830,411
(1,113,173) (1,050,409)
(544,298) (537,386)
129,268 116,487
1,842,757 1,359,103
(387,000) (272,000)
(18,428) (13,750)
1,437,329 1,073,353
0,072 0,054

4.

Al el )

sl Cay jlaal

) ) Jana

Al jlas

A

ATl )

o pal) G5 idl)

3_yill Jaall dy ym

5 _yidll dida 1) daalisall Ay o

5 A8l Jaldd) Jaal) g ) (Aan)

3)&\@)@3&3&4\3@@?\*&\&4}

36l Bl 8 8 i)l sl Al 10 30 0 o S S5 (4) 5 G (1) 8 om 3l Clalml o



anlaill o i) Sy
BJJJMLLQ&.AALMASJA
(A8 12) 2023 I3 31 (A Angiial) gl AN Aot yal) Aslal) (68 A il il daill

(Y Al

@y hlia) Jalh sl

g saal) A e ) g siaall
45,297,717 20,297,717 5,000,000 20,000,000

1,073,353 1,073,353 i i
(2,400,000) (2,400,000) i i
43,971,070 18,971,070 5,000,000 20,000,000
43,948,671 19,345,366 4,603,305 20,000,000

1,437,329 1,437,329 - -
(2,000,000) (2,000,000) - -
43,386,000 18,782,695 4,603,305 20,000,000

-5-

2023/1/1 (s \uS ana )
5l Jalil) Jaal) ea
(3 b)) Ll a8
2023/3/31 (b S aua )

2022/1/1 A S ana )
5l Jalial) Jaall aa)
cll ey 5
2022/3/31 (b WS tua

1058 5l Al pal) 5 5 8 pumiiall At yall Ll il o8 (a5 S (4) o83 1 (1) 685 e Al sl o



aalaill o) i) AS 4
539454 dale darliwa 48 4
2023 1 31 A Lgiial) jgdi DAL Al jal) 450800 cilsdail) daild

(Y Al

31 331
2022 2023
(A ) (A& )

PRERA AN
1,842,757 1,359,103 Ayl (85 o
544,298 537,386 S gl
Jaladl Jall (a5 B il
(246,931) (91,746) Jaanll ey ClSed
(1,261,119) (736,856) Aite aed
2,058 71,048 Lpalat e jlisa
136,347 180,953 6 A Ay 51m f
676,992 86,357 A3 aad
2,600,238 2,503,746 Lot dm e 1)
(136,272) (196,275) 6 AT 4513 aaa )l
(185,000) (270,000) de gadl Jaall dy yom
3,973,368 3,443,716 Aladal) Al (e dgabil) cl8dall) dla
Ay jLainay) Aadayy
(339,492) (1,072,831) i) Cuad o by Claaa s iSas
(500,000) - slalaal) 48K Julla Cld 52 g0
(839,492) (1,072,831) A ey Aaday) B Aaadiiand) 4paad) csdal) dla
Al gatl) Adais¥)
(2,000,000) (2,400,000) el a5
1,133,876 (29,115) dafa B Lag il B il
5,992,548 6,265,726 Al Ay b 4eSa 8 Lag )
7,126,424 6,236,611 5 AR Algd (B dasa (B Lag il

-6 -

"3 pal) dnal el 55 e |5 5 puaiaiall Al pall Ll o0 58 038 (e T Ja JSES (4) B ) (1) by (e 488 el cilaliny) )"



aalaill o) i) AS
83 gaaa dale dadliwa 48
(ASBaa 4f) 5 jalidal) dda pall Aalal) ol g} 5o Cilaliay)
2023 31 A las

(Y Ll

L@.hl.&lj Z\SJJJ\ gy G

(23()8)9‘3JJ\Ma@;sa,w@}wa\sﬁjﬁ@qﬂ\ AL Qﬂu@zz@ﬁh:ﬂ;\)@\&,.fzwﬁ
1999 Js¥ 08 5 gl alatl o) i) 4S 5l ) AS Al ansl Jpaal o 98 5 el Ansalas oL 232 1990 I 1 s
A58 A AS Al Ay el daall Jy et a3 385 <2000/1999 (ool o) aladl (e T jliie ) i) 5 (piall ddalisg dasls praatl
Asadilel) 4 ;Y1 ASLaall b 58 A8, Jiaad S 5e () .2004/9/22 gt (353) al s s Al darlise

Y - AL B0 e da 5 B A 2 AS N agd ()

@Jt\abw\L@.’L&L‘;SJ\J:}”u.d;.aus::\A.L\.\Aj\éﬂﬁﬂ‘uwwh&ﬂ\BM\&ﬂ\@w\e}\)ﬂ\J\j}H
2023 gl 25

dalgd) Lpsdaal) cibabanad!

8 aidal) Ada jal) Alal) ol gil) Sae ) s

Aoda ) A0yl 5 (34) a8 (ol Apslaall jlonal U 5 A3 pall 5 puaidiall dyla el ALl a3 g8l Slac) o3
Aoy L) ZaISH faal 188 5 5 juaidiall dla jall Al a3 gall slac) o3

AS 3N At )1 Aleall Jiay (53 58 puaitiall il yal) Aall 200 581 leda) Aee s a1 Ll )

Bl 5 el oLy (Adia) 5 il 8 el o3 3l bl e AlLaie Al 5yl degial) dsalaall cilulud) )
sl Al 5 il Aglay e Tl Gaaadaill Aua) g sl 3l 3aja8))

L8 5 3nall g 4y sl ALl i) 580 Ay gllaall Cilaliay¥l s il glaall A8IS et ¥ 5 juaitiall Ada yall ALl 31 5dl) )
Jlas ¥ il o) LS ‘2022@3;\0};1531‘;usas,mg;,mﬁ)sﬂ\@iﬂoiﬁjag,muwﬁ)w\ﬁu
Aad gial) 4 ghaal) il e T a5y 5 pually Jic Y Ayl )

) jgafil) aladdi)

Gl pasll) amyy oLl AS 531 3 H1a) e bl Apdaal) G lubaad) (Gulad g 3 peaidal) Zola el ) 231 6l slae ) )
Gla )l aadt Glua i e it <) jasl) @l o) e 488 el cilabiay¥) g llal) &) @l Jdeo g8 Al Slalgia Yl
Cosybgpliagl 8yl At 3 1oy Gl e (e Calias 38 Jutal) 8 Adadl) milial) o)ld adde 5 il ABall (pe 45 lie
sl el Lale: chaitul Al Cilpia )

15 _eaiiall Al el ALl ) ) alae) 8 Lealadind o3 il o il aaf L Lad s

e alie ) 4 il ASEILY) Giludind U 5 50 JS T salall J suadl dalisy) leeY1 i sale L3I0y o 58 -
Ll b (Qaa sy 0)) (o 5 led D20 g ctusall b B gial) Ay jlae Y1l a5 J gea¥ )l Lalall M)
Agla el Ja)

o3 Il Cun (9) ai sl Bl s U lnal Ty ALall 13 s pall 55 Lk B s AS 1 5 )0 o s -
8aea ) 5 il Cansi 5 alilaall ab s Aliioaal) Apal) il Cluia) vie <) il 5 Ciluia Al e duall aladi) aglesl)
Adlall i ga gall Al plaliall Ay (8300 ) ellia (IS 13) Lagd daat g Siadl) i ALl <l g gal)

Ol g deboadl Ll o gl ol 13 )5Sy Cuny A8 jall iglay de Ll Gaadia dad i A8 a5l o 58 -



83 ganall Aalad) danlucal) anlaill o) yid) 45y
(A1 ) B aidal) dula jall Adlall i) g8 J ga Cilalizay)
2023 )31 31

; gl s L3
e (%12) A el e R 1 35 ole 2023 ple A s (530 el 8 48,40 dulal) i) 1
i oy5ila (20) &l L i

@usal pagll | 4
2021 ple Ale (i AS 8l oy peall sl g o3 -
A A0 o Al s Rl Ay i 8 50 o5 15 2022 el 38 3l el s e I il CalS ol 3 -

(52023 I 31 & dsgiiall el L0 4S5l Jleel il G Ak sl) daalusall 5 Jaal) Ay jm (anade il 5 -
Al Ay i o Sl



Petra Education Company
Public Shareholding Company

Condensed Interim Financial Statements (Unaudited)

31 March 2023



Petra Education Company
Public Shareholding Company

Report on review of condensed interim financial statements
Interim statement of financial position

Interim statement of comprehensive income

Interim statement of changes in equity

Interim statement of cash flows

Notes to the condensed interim financial statements



Arab PrOfeSS|OnaIS Arab Professionals

Independent Member of Russell Bedford International
P.O.Box: 921879 Amman 11192 Jordan

L The Home of Excellence T +(362) 6 5151125

F +(962) 6 5151124

Email: arabprof@apcjordan.com

Report on Review of Condensed Interim Financial Statements

To The Board of Directors
Petra Education Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Petra Education Company PLC,
comprising the interim statement of financial position as at 31 March 2023 and the related interim statement of
comprehensive income, interim statement of changes in equity and interim statement of cash flows for the three
months period then ended and the notes about condensed interim financial statements. Management is
responsible for the preparation and presentation of this condensed interim financial statement in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statement consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with International
Accounting Standard number (34) “Interim Financial Reporting”.

Arab Professionals
Ibrahim Hammoudeh
License No. (606)

26 April 2023
Amman - Jordan
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Petra Education Company
Public Shareholding Company
Interim Statement of Financial Position
As at 31 March 2023

(In Jordanian Dinar)

31 March 31 December
2023 2022
Note (Unaudited) (Audited)
Assets
Non - current assets
Property and equipment 35,758,953 36,027,349
Projects under construction 1,870,433 1,066,592
Total non-current assets 37,629,386 37,093,941
Current assets
Educational materials 92,964 164,012
Other current assets 686,283 867,236
Accounts receivable 6,346,891 5,610,035
Financial assets measured at amortized cost 2,500,000 2,500,000
Checks under collection 565,171 473,425
Cash and cash equivalents 6,236,611 6,265,726
Total current assets 16,427,920 15,880,434
Total assets 54,057,306 52,974,375
Equity and liabilities
Equity
Paid - in capital 20,000,000 20,000,000
Statutory reserve 5,000,000 5,000,000
Retained earnings 3 18,971,070 20,297,717
Total equity 43,971,070 45,297,717
Liabilities
Accounts payable 2,152,863 2,066,506
Unearned revenues 4,931,428 2,427,682
Other current liabilities 3,001,945 3,182,470
Total liabilities 10,086,236 7,676,658
Total equity and liabilities 54,057,306 52,974,375

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”



Petra Education Company
Public Shareholding Company
Interim Statement of Comprehensive Income
For the Three Months Ended at 31 March 2023

(In Jordanian Dinar)

31 March 31 March
2023 2022
(Unaudited) (Unaudited)

Operational revenues 6,086,386 6,535,739
Operational costs (3,255,975) (3,164,779)
Gross profit 2,830,411 3,370,960
Administrative expenses (1,050,409) (1,113,173)
Depreciation (537,386) (544,298)
Other revenues 116,487 129,268
Profit for the period before income tax 1,359,103 1,842,757
Income tax for the period (272,000) (387,000)
National Contribution tax for the period (13,750) (18,428)
Total comprehensive income for the period 1,073,353 1,437,329
Basic and diluted earnings per share 0.054 0.072

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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Petra Education Company
Public Shareholding Company
Interim Statement of Changes in Equity
For the Three Months Ended at 31 March 2023 (Unaudited)

(In Jordanian Dinar)

Paid-in Statutory Retained Total

Capital Reserve Earnings Equity
Balance at 1 January 2023 20,000,000 5,000,000 20,297,717 45,297,717
Total comprehensive income for the period - - 1,073,353 1,073,353
Paid dividends (Note 3) - - (2,400,000) (2,400,000)
Balance at 31 March 2023 20,000,000 5,000,000 18,971,070 43,971,070
Balance at 1 January 2022 20,000,000 4,603,305 19,345,366 43,948,671
Total comprehensive income for the period - - 1,437,329 1,437,329
Paid dividends - - (2,000,000) (2,000,000)
Balance at 31 March 2022 20,000,000 4,603,305 18,782,695 43,386,000

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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Petra Education Company
Public Shareholding Company
Interim Statement of Cash Flows
For the Three Months Ended at 31 March 2023

(In Jordanian Dinar)

31 March 31 March
2023 2022
(Unaudited) (Unaudited)
Operating activities
Profit for the period before income tax 1,359,103 1,842,757
Depreciation 537,386 544,298
Changes in working capital
Checks under collection (91,746) (246,931)
Accounts receivable (736,856) (1,261,119)
Educational materials 71,048 2,058
Other current assets 180,953 136,347
Accounts payable 86,357 676,992
Unearned revenues 2,503,746 2,600,238
Other current liabilities (196,275) (136,272)
paid income tax (270,000) (185,000)
Net cash flows from operating activities 3,443,716 3,973,368
Investing activities
Property and equipment & projects under construction (1,072,831) (339,492)
Financial assets measured at amortized cost - (500,000)
Net cash flows used in investing activities (1,072,831) (839,492)
Financing activities
Paid dividends (2,400,000) (2,000,000)
Changes in cash and cash equivalents (29,115) 1,133,876
Cash and cash equivalents, at beginning of year 6,265,726 5,992,548
Cash and cash equivalents, at end of period 6,236,611 7,126,424

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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Petra Education Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2023

(In Jordanian Dinar)

General

Petra Education Company was established and registered as a limited liability Company on 1 August 1990
at the Ministry of Industry and Trade under number (2308) and it was a university for females only, on 5
December 1999 the Company’s name was changed to Petra Company and it became a university for both
males and females starting from the academic year 1999/2000, on 22 September 2004 the Legal form of the
Company was changed to a public shareholding company under number (353). The Company's head office is
in the Hashemite Kingdom of Jordan.

The Company’s shares are listed in Amman Stock Exchange - Jordan.

The accompanying condensed interim financial statements were authorized for issue by the Company's
Audit Committee in its meeting held on the 25 April 2023.

Summary of significant accounting policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of the
information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2022.

The condensed interim financial statements have been prepared on a historical cost basis.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the period.

Use of estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ resulting in future changes in such
provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim statement of
profit or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default
(LGD) and Exposure at default (EAD).

Educational materials are held at the lower of cost or net realizable value. When educational materials
become old or obsolete, an estimate is made of their net realizable value.



Petra Education Company (PLC)
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2023

3.

Paid Dividends

The General Assembly has resolved in its meeting held during 2023 to distribute (12%) cash dividends of the
paid in capital amounted to JOD (20) million to the shareholders.

. Income Tax

- The Company settled its tax liabilities with the Income Tax Department up to 2021.
- The income tax return for the year 2022 has been filed with the Income Tax Department, but the
Department has not reviewed the Company's records till the date of this report.

- The Income and National Contribution tax provision for the three months ended 31 March 2023 was
calculated in accordance with the Income Tax Law.





