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WISE AUDITORS
JCPA-Audit - Consultancy - Training

Report on Reviewing The Interim Financial statements
To the president and members of the of NOPAR FOR TRADING & INVESTMENT COMPANY LTD
Introduction

We have reviewed the accompanying interim ctatement of financial position of NOPAR FOR
TRADING & INVESTMENT COMPANY LTD as of June 30.2023. and the related statements of
interim comprehensive income owners equity and cash flows for the period then ended the
management is responsible of preparing and presenting company’s interim fina ncial statements
in accordance with international accounting standard no . 34 (interim financial reporting) which
is an integral part of international financial reporting standards. Our responsibility is limited to
‘ccue a conclusion on these interim financial statements based on our review.

Scope of review

We conducted our review in accordance with the international standard on review
engagements 2410 "review of interim financial information performed by the independent
auditor”. This standard requires that we plan and perform the review to obtain reasonable
assurance as to whether the interim financial statements are free of material misstatement.
Our review is primarily limited to inquiries of the company’s accounting and financial
departments personnel as well as applying analytical procedures of financial data . the range of
our review is narrower than the broad range of audit procedures applied according to
international auditing standards accordingly obtaining assurances and confirmations about
other significant aspects checked through an audit procedure was not achievable hence we do
not express an opinion regarding the matter .

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the
accompanying interim fina ncial statements do not express a true and fair view in accordance
with international accounting standard no 34 .

WISE AUDITORS Amman- Jordan

Adnan AbdelMawala _Ason July 23 2023
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Statement ot financial position as ot 30 June 2023

Assets

Current Assets

Cash and Cash Equivilant
Investments

Receivable Deposit

Other accounts receivable
Total Current Assets

Non Current Assets

Apartments for sale

Projects under construction
Property and equipment, net
Total Non Current assets

Total Assets

Liabilities and Owners Equity
Current Liabilities
Other Payables

Total Liabilities

Owners Equity
Paid Capital
Retained Earnings
Year Profit (loss)

Total Owners Equity

Total Liabilities and Owners Equity

Amman —Jorda n

Notes

)

Appendix B

Appendix D

June 30 st 2023

Ap Eendix A

Des 31st 2022

32532 17735
157 157
95 95
2100 2500

34884 20487
40378 82512

752447 740648
51 101

792876 823261

827760 843748
8330 10100

8330 10100

1100070 1100070

(266422, (236841,

(14218, (29581

819430 833648

827760 843748

The Notes to The Financual statements Are Integral Part of These Finanancial Statments



NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Appendix B

Statement of comprehensive Income for the period ended at 30 June

2023
Notes 2023 2022

Total apartments Sales 45000 0

Cost of apartments sold (42134, O
Gross Pofit 2866 0
other income 728 1120
Administrative and General expenses 8 (17812 (19020,
Net Profit (14218, (17900,

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Appendix C
Statement ot Cash tlows tor the period ended at 30 June 2023

Cash flows from operating activities 2023 2022
Profit for the year (14218, (17900
Depreciation 50 50
Prepaid revenues 0 0
Other accounts receivable 0 0
Apartments for sale 42134 0
Projects under construction 11799 0
Other Payables (1770 O
NetCash flows provided by operating
activities 14797 (17850,
cash flows provided by investing activities:
Purchases of fixed assets 0y 0y
net cash(used in) investing activities 0 0y

cash flows of financing activities:

increase Capital 0 0
Dividends 0 0
cash flow of financing activities 0 0
cash at the beginning of reporting period 17735 52799
(Decrease) Increase in cash 14797 (17850
Cash at the ending of reporting period 32532 34949

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

An'm'lan—jc}rdan
Notes to The Financual statements

1-The Company

NOPAR FOR TRADING & INVESTMENT COMPANY LTID was iﬂCGI’le‘HtEd on Dec

05 th 2005 to work as Import, export and trade of raw materials and commercial agencies with
carent a named capital ot (1100070y JOD and regestered under Under the number 376 as a
public shareholding company.

5 Summary ot significant accounting policies

Financial statements preparatiﬂu f:

R eporting
.Standards

Measurement bases used in preparing the financial statements

The financial statements have been prepared on the historical cost basis except for measurement of certain
items at bases other than historical cost.

Financial instruments
Financial instrument i1s any contract that gives rise to a financial asset of one entity and financial liabilities
or equity mstrument of another enfity.

Financial assets

A financial assets 1s any assets that 1s:

(a) Cash; or

(b) An equity mstrument of another enfity; or

(c) A confractual rnght to receive cash or another financial asset from another enftity, or to exchange

financial assets or financial liabilities with another entity under conditions that are potentially
favorable to the entity. or

(d) A contract that will or may be settled in the entity’s own equity mstruments.

Fmancial assets are nifially measured at fair value plus, mm the case of a financial asset not at famr
value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Cash and cash equivalents

Cash comprises cash on hand, current accounts and demand deposits with banks.
Cash equivalents are short- term, highly liquid investmments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

6



NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

AEEendjx D

Statement of changes in Shareholders' Equity for the period ended at 30 June 2023

Retained

Description Capital Earnings Total
The Balance as at 2021 Dec 31
(losses) profit of the period 1100070 (236841, 863229
(lossesy amortization (17900 (17900,
increase in capital
Dividend
The Balance as at 2022 Mar 31 1100070 (254741, 845329
The Balance as at 2022 Dec 31 1100070 (266422 833648
(losses) profit of the period (14218, (14218,
(lossesy amortization
Dividend Oy
The Balance as at 2023 June 30 1100070 (280640, 819430

The Notes to The Financual statements Are Integral Part of These Finanancial Statements

o]



Financial liabilities
A financial liability 1s any liability that 1s:
(a) A contractual obligation to deliver cash or another financial asset to another enftity, or to
exchange financial assets or financial liabilities with another enfity under conditions that are

potentially unfavorable to the entity; or
(b) A contract that will or may be settled in the entity’s own equity mstruments.

Fmancial labilities are imitially recognized at fair value plus transaction costs, directly attributable

to the acquisition or issue of those liabilities, except for the financial liabilities classified as at fair
value through profit or loss, which are mitially measured at fair value.

Foreign currencies

The financial statements are presented in the Jordanian Dinar (functional currency).

In preparing the financial statements, transactions in cuirencies other than the functional currency
(foreign currencies) are recorded at the rates of exchange prevailing at the dates of the transactions. At
each statement of financial position date, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at the statement date (closing rate).

Non-monetary items that are measured in terms of historical cost mm a foreign currency are translated
using the exchange rate at the date of the transaction. Non-monetary items that are measured at fair
value 1 foreign currency are translated using the exchange rates at the date when the fair value was
determined.

Exchange differences arising on the settlement of monetary items or on translating monetary items at
rates different from those at which they were translated on initial recognition during the period or in
previous financial statements shall be recognized in profit or loss 1n the period in which they arise.

Accounting judgments

The estimates and underlymg assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate 1s revised. Accounting adjustments has no
retrospective effects.

Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation and any impairment in value.
The carrying values of property, plant and equipment are reviewed periodically for impairment when events
or changes 1 circumstances indicate that the assets are recorded at values exceeding their recoverable
amounts,consequently, the assets are written down to their recoverable amounts,and impairment 1s
in the statement of comprehensive income.

The useful lives and depreciation methods are reviewed periodically to ensure that the method and period
of depreciation are consistent with the expected pattern of economic benefits from items of property,
plant and equipment.



3- Cash and Cash Equivilant

Cash in hands

Jordan Islamic Bank

Total

4-Investiments

Amlak state company

5-Other accounts receivable

Staft receivable

Total

6- Project under construction

(Main project)

Main land _ plot no .120

Website development
Guard Wages (Main project)

Pharmaceuticals land project tactory

7-Other Payables

Depost shitts IOP

Depost Social security

Lawyer fees
Audit fees

Total

2023 2022
JOD JOD
4667 1467
27865 16268
32532 17735
2023 2022
157 157
157 157
2023 2022
2100 2500
2100 2500
2023 2022
255672 255672
19647 8033
485 300
476643 476643
752447 740648
2023 2022
100 100
230 0
2000 2000
6000 8000
8330 10100




8-Administrative and General expenses

Govermental Fees
Stationary
Subscriptions
Bank commissions
Phone & telecommunications
Salaries

General Assembly meeting expense

Rent
Other expenses
Lawyer fees
Depriciation

electrecity

Hospitality expenses

Cleaning expense

Water

completed projects expenses
Transportation
W ebsite fees

Social Security expenses

Total

2023 2022
Jop Jop
1355 800
13 18
1750 1250
14 14
524 302
3300 3650
610 640
7000 7000
47 69
0 2000
50 50
37 97
37 24
0 600
50 50
1278 0
8 2
1562 0
1739 392
19374




9- Property and equipment, net

yccunaratca ZIccumatrea
depreciation depreciation
Description cost First Period depreciation End of the period book value
Furniture 2142 2142 0 2142 0
Office systems 350 350 0 350 0
Office equipment 2379 2278 50 2328 51
Total 4871 4770 50 4820 51

_10_



NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amma 11—Jorda n
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WISE AUDITORS
JCPA-Audit - Consultancy - Training

Report on Reviewing The Interim Financial statements
To the president and members of the of NOPAR FOR TRADING & INVESTMENT COMPANY LTD
Introduction

We have reviewed the accompanying interim ctatement of financial position of NOPAR FOR
TRADING & INVESTMENT COMPANY LTD as of June 30.2023. and the related statements of
interim comprehensive income owners equity and cash flows for the period then ended the
management is responsible of preparing and presenting company’s interim fina ncial statements
in accordance with international accounting standard no . 34 (interim financial reporting) which
is an integral part of international financial reporting standards. Our responsibility is limited to
‘ccue a conclusion on these interim financial statements based on our review.

Scope of review

We conducted our review in accordance with the international standard on review
engagements 2410 "review of interim financial information performed by the independent
auditor”. This standard requires that we plan and perform the review to obtain reasonable
assurance as to whether the interim financial statements are free of material misstatement.
Our review is primarily limited to inquiries of the company’s accounting and financial
departments personnel as well as applying analytical procedures of financial data . the range of
our review is narrower than the broad range of audit procedures applied according to
international auditing standards accordingly obtaining assurances and confirmations about
other significant aspects checked through an audit procedure was not achievable hence we do
not express an opinion regarding the matter .

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the
accompanying interim fina ncial statements do not express a true and fair view in accordance
with international accounting standard no 34 .

WISE AUDITORS Amman- Jordan

Adnan AbdelMawala _Ason July 23 2023
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Statement ot financial position as ot 30 June 2023

Assets

Current Assets

Cash and Cash Equivilant
Investments

Receivable Deposit

Other accounts receivable
Total Current Assets

Non Current Assets

Apartments for sale

Projects under construction
Property and equipment, net
Total Non Current assets

Total Assets

Liabilities and Owners Equity
Current Liabilities
Other Payables

Total Liabilities

Owners Equity
Paid Capital
Retained Earnings
Year Profit (loss)

Total Owners Equity

Total Liabilities and Owners Equity

Amman —Jorda n

Notes

)

Appendix B

Appendix D

June 30 st 2023

Ap Eendix A

Des 31st 2022

32532 17735
157 157
95 95
2100 2500

34884 20487
40378 82512

752447 740648
51 101

792876 823261

827760 843748
8330 10100

8330 10100

1100070 1100070

(266422, (236841,

(14218, (29581

819430 833648

827760 843748

The Notes to The Financual statements Are Integral Part of These Finanancial Statments



NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Appendix B

Statement of comprehensive Income for the period ended at 30 June

2023
Notes 2023 2022

Total apartments Sales 45000 0

Cost of apartments sold (42134, O
Gross Pofit 2866 0
other income 728 1120
Administrative and General expenses 8 (17812 (19020,
Net Profit (14218, (17900,

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

Appendix C
Statement ot Cash tlows tor the period ended at 30 June 2023

Cash flows from operating activities 2023 2022
Profit for the year (14218, (17900
Depreciation 50 50
Prepaid revenues 0 0
Other accounts receivable 0 0
Apartments for sale 42134 0
Projects under construction 11799 0
Other Payables (1770 O
NetCash flows provided by operating
activities 14797 (17850,
cash flows provided by investing activities:
Purchases of fixed assets 0y 0y
net cash(used in) investing activities 0 0y

cash flows of financing activities:

increase Capital 0 0
Dividends 0 0
cash flow of financing activities 0 0
cash at the beginning of reporting period 17735 52799
(Decrease) Increase in cash 14797 (17850
Cash at the ending of reporting period 32532 34949

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Amman-Jordan

AEEendjx D

Statement of changes in Shareholders' Equity for the period ended at 30 June 2023

Retained

Description Capital Earnings Total
The Balance as at 2021 Dec 31
(losses) profit of the period 1100070 (236841, 863229
(lossesy amortization (17900 (17900,
increase in capital
Dividend
The Balance as at 2022 Mar 31 1100070 (254741, 845329
The Balance as at 2022 Dec 31 1100070 (266422 833648
(losses) profit of the period (14218, (14218,
(lossesy amortization
Dividend Oy
The Balance as at 2023 June 30 1100070 (280640, 819430

The Notes to The Financual statements Are Integral Part of These Finanancial Statements
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NOPAR FOR TRADING & INVESTMENT COMPANY LTD

An'm'lan—jc}rdan
Notes to The Financual statements

1-The Company

NOPAR FOR TRADING & INVESTMENT COMPANY LTID was iﬂCGI’le‘HtEd on Dec

05 th 2005 to work as Import, export and trade of raw materials and commercial agencies with
carent a named capital ot (1100070y JOD and regestered under Under the number 376 as a
public shareholding company.

5 Summary ot significant accounting policies

Financial statements preparatiﬂu f:

R eporting
.Standards

Measurement bases used in preparing the financial statements

The financial statements have been prepared on the historical cost basis except for measurement of certain
items at bases other than historical cost.

Financial instruments
Financial instrument i1s any contract that gives rise to a financial asset of one entity and financial liabilities
or equity mstrument of another enfity.

Financial assets

A financial assets 1s any assets that 1s:

(a) Cash; or

(b) An equity mstrument of another enfity; or

(c) A confractual rnght to receive cash or another financial asset from another enftity, or to exchange

financial assets or financial liabilities with another entity under conditions that are potentially
favorable to the entity. or

(d) A contract that will or may be settled in the entity’s own equity mstruments.

Fmancial assets are nifially measured at fair value plus, mm the case of a financial asset not at famr
value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Cash and cash equivalents

Cash comprises cash on hand, current accounts and demand deposits with banks.
Cash equivalents are short- term, highly liquid investmments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.
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Financial liabilities
A financial liability 1s any liability that 1s:
(a) A contractual obligation to deliver cash or another financial asset to another enftity, or to
exchange financial assets or financial liabilities with another enfity under conditions that are

potentially unfavorable to the entity; or
(b) A contract that will or may be settled in the entity’s own equity mstruments.

Fmancial labilities are imitially recognized at fair value plus transaction costs, directly attributable

to the acquisition or issue of those liabilities, except for the financial liabilities classified as at fair
value through profit or loss, which are mitially measured at fair value.

Foreign currencies

The financial statements are presented in the Jordanian Dinar (functional currency).

In preparing the financial statements, transactions in cuirencies other than the functional currency
(foreign currencies) are recorded at the rates of exchange prevailing at the dates of the transactions. At
each statement of financial position date, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at the statement date (closing rate).

Non-monetary items that are measured in terms of historical cost mm a foreign currency are translated
using the exchange rate at the date of the transaction. Non-monetary items that are measured at fair
value 1 foreign currency are translated using the exchange rates at the date when the fair value was
determined.

Exchange differences arising on the settlement of monetary items or on translating monetary items at
rates different from those at which they were translated on initial recognition during the period or in
previous financial statements shall be recognized in profit or loss 1n the period in which they arise.

Accounting judgments

The estimates and underlymg assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate 1s revised. Accounting adjustments has no
retrospective effects.

Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation and any impairment in value.
The carrying values of property, plant and equipment are reviewed periodically for impairment when events
or changes 1 circumstances indicate that the assets are recorded at values exceeding their recoverable
amounts,consequently, the assets are written down to their recoverable amounts,and impairment 1s
in the statement of comprehensive income.

The useful lives and depreciation methods are reviewed periodically to ensure that the method and period
of depreciation are consistent with the expected pattern of economic benefits from items of property,
plant and equipment.



3- Cash and Cash Equivilant

Cash in hands

Jordan Islamic Bank

Total

4-Investiments

Amlak state company

5-Other accounts receivable

Staft receivable

Total

6- Project under construction

(Main project)

Main land _ plot no .120

Website development
Guard Wages (Main project)

Pharmaceuticals land project tactory

7-Other Payables

Depost shitts IOP

Depost Social security

Lawyer fees
Audit fees

Total

2023 2022
JOD JOD
4667 1467
27865 16268
32532 17735
2023 2022
157 157
157 157
2023 2022
2100 2500
2100 2500
2023 2022
255672 255672
19647 8033
485 300
476643 476643
752447 740648
2023 2022
100 100
230 0
2000 2000
6000 8000
8330 10100




8-Administrative and General expenses

Govermental Fees
Stationary
Subscriptions
Bank commissions
Phone & telecommunications
Salaries

General Assembly meeting expense

Rent
Other expenses
Lawyer fees
Depriciation

electrecity

Hospitality expenses

Cleaning expense

Water

completed projects expenses
Transportation
W ebsite fees

Social Security expenses

Total

2023 2022
Jop Jop
1355 800
13 18
1750 1250
14 14
524 302
3300 3650
610 640
7000 7000
47 69
0 2000
50 50
37 97
37 24
0 600
50 50
1278 0
8 2
1562 0
1739 392
19374




9- Property and equipment, net

yccunaratca ZIccumatrea
depreciation depreciation
Description cost First Period depreciation End of the period book value
Furniture 2142 2142 0 2142 0
Office systems 350 350 0 350 0
Office equipment 2379 2278 50 2328 51
Total 4871 4770 50 4820 51
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