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Report on Review of Interim Consolidated Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated statement of financial position of Alassas for Concrete
Products (Public Shareholding Company) and its subsidiary, as at June 30, 2023, and the related interim
consolidated statements of comprehensive income, changes in equity and cash flows for the six months
period then ended. Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with International Financial Reporting Standard no. (34)

"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000)

Amman July 24, 2023

[z ] MEMBER OF THE
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at June 30, 2023 - (reviewed and unaudited)

Assets
Non-current Assets
Property, plant and equipment

[nvestments in associates

Financial asset at fair value through other
comprehensive income

Total Non-current Assets
Current Assets

[nventory

Other debit balances
Trade receivables

Cash and cash equivalents
Total Current Assets

Total Assets

June 30, 2023 December 31, 2022

Notes (reviewed and unaudited) (audited)
JD 1D

7,024,250 7,223,456

1,463,385 1,501,547

70,445 52,367

8,558,080 8,777,370

856,029 844,700

407,538 159,858

448,978 622,604

147,517 146,380

1,860,062 1,773,542

10,418,142 10,550,912

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at June 30, 2023 - (reviewed and unaudited)

June 30, 2023 December 31, 2022
Notes  (reviewed and unaudited) = . (audited)

EQUITY AND LIABILITIES D D
Equity
Declared and paid-in capital 7,120,000 7,120,000
Statutory reserve 226,697 226,697
Voluntary reserve 75,201 75,201
Change in fair value of investments in financial assets at fair
value through other comprehensive income 5 (273,371) (291,449)
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associate (26,754) (38,273)
Retained earnings 243,847 . 321,012
Net Equity 7,365,620 7,413,188
Liabilities
Current Liabilities
Other credit balances 10 507,568 457,567
[ncome tax provision 4943 26,516
Due to related parties 1 581,873 1,076,578
Trade payables 12 1,958,138 1,577,063
Total Current Liabilities 3,052,522 3,137,724
Total Liabilities 3,052,522 3,137,724
TOTAL EQUITY AND LIABILITIES 10,418,142 10,550,912

The accompanying notes constitute an integral part of these financial statements

2
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of cash flows for the six months ended June 30, 2023

- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit

Adjustments for :

Depreciation

Loss on sale of property, plant and equipment
Valuation loss of investment in associates
Company's share of profit of associates
Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Due to related parties

Loans

Dividands distribution

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30,2023 June 30,2022
JD JD

86,720 154,710
209,116 211,545
- 4,765

36,280 43,139
(36,599) 14,423
(11,329) (25,575)
(247,680) (131,496)
173,626 (2,374)
50,001 222,290
381,075 147,226
691,210 638,653
(21,573) (24,267)
669,637 614,386
(9,910 (76,134)
10,910

(9,910) (65,224)
(494,705) (485,109)
(80,160)

(163,835) -
(658,590) (565,269)
1,137 (16,107)
146,380 46,550
147,517 30,443

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements

1. Legal status and activity

—~ The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007.

— The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

- The financial statements have been approved by board of director on July 23, 2023.

2. Financial statements preparation framework Significant accounting policies

- The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2022.
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

(*) Projects under construction consist of the following:

June 30, 2023 December 31, 2022
JD JD
Accounting program 101,235 101,258
Payment on purchase of property, plant and equipment 4,000 17173
Total 105,235 118,431

(**) Depreciation expenses has been allocated on the statement of comprehensive income as follows:

June 30, 2023 December 31, 2022
JD JD
Manufacturing expenses 173,325 347,980
Transportation revenue cost 31,522 74,977
Administrative expenses 3,709 7,432
Selling and distribution expense 560 1,119
Total 209,116 431,508
4. Investment in associates
Company name Country of incorporation ~~ Legal enlity Number of shares ~ Percentage of ownership June 30, 033 December 31, 2022
% D D
Alquds for Concrete Industries Co Jordan PLC LIt 12 L16748 1090630
International Cards Co. Jordan PLC BB ! LY 110917
Total 1463, 130,347

(*) The following is the movement of investments during the period /year:

June 30, 2023 December 31, 2022
JD JD

Beginning of period/year balance 1,501,547 1,621,404
Share of profit of associates 36,599 14,625
Change in fair value of investments in financial assets

at fair value through other comprehensive income -

associates 11,519 (5,062)
Valuation loss of investment in associate (86,280) (129,420)
Ending of period/year balance 1,463,385 1,501,547




Alassas for Concrete Products
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

5. Financial assets at fair value through other comprehensive income

6.

Cost

Accumulated change in fair value

Balance - end of period/year

June 30, 2023

December 31, 2022

JD JD
343,816 343,816
(273,371) (291,449)
70,445 52,367

(*) within investment, there is 10,000 shares from international brokerage and financial markets

company reserved against board of director membership as of June 30, 2023.

Inventory

Finished goods
Spare parts
Raw material

Goods in transit

Less: Provision for slow moving and damaged goods

Net

7. Other debit balances

Prepaid expenses
Others

Advance paid to suppliers
Payments on income tax
Refundable deposits
Bank deposits

Saving fund deposits
Petty cash

Guarantee insurance
Credit card receivables
Working advances

Payments on national contribution

Total

June 30, 2023 December 31, 2022
JD JD

421,704 491,494

357,723 271,649

99,667 81,520

6,935 30,037

(30,000) (30,000)

856,029 844,700

June 30, 2023

December 31, 2022

JD JD
195,612 50,420
60,558 4,634
41,087 25,145
35,637 15,531
34,178 34,178
21,000 22,000
17,189 .
1,151 .
1,000 .
126 .
. 7,461
- 489
407,538 159,858




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

8. Trade receivables

June 30, 2023 December 31, 2022
JD JD
Trade receivables 908,496 756,200
Checks under collection and on hand 38,613 364,535
Less: Allowance for expected credit losses (498,131) (498,131)
Net 448,978 622,604
9. Cash and cash equivalents
June 30, 2023 December 31, 2022
JD JD
Current accounts at banks 145,350 135,395
Cash on hand 2,167 10,985
Total 147,517 146,380
10. Other credit balances
June 30, 2023 December 31, 2022
JD D
Shareholders deposits 151,665 25863
Advanced payments from customers 100,000 140,786
Accrued expenses 76,305 119,102
Rewards provision 48,055 71,555
Sales tax deposit 43,693 32,429
Savings fund deposits 38,561 12,316
End of service provision 30,870 26,021
Social securities deposits 8,585 25,191
Employees payable 4,885 20
Employees income tax withheld 3,467 1,721
National contribution deposits 1,226 1,715
Others 256 -
~ Deposits for others - 848
Total 507,568 457,567




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

11. Related parties

- Related parties consist of the associates receivables and payables and the companies which main
shareholders own significant shares in it.

— Due to related parties consists of the following:

June 30, 2023 December 31, 2022
JD ID
Due to related parties (*) 581,873 836,647
Deferred checks - 239,931
Total 581,873 1,076,578

(***) The deferred checks of related parties consists of the following:

June 30, 2023 December 31, 2022
1D JD
Ready Mix Concrele & Construction Supplies Co. 317,900 475,063
Masafat for Specialized Transport Co. 148,536 260,785
Qatrana Cement Co. 71,809 75,845
Conctere Technology Co. (CTC) 36,463 24,134
Masafat for Specialized Transport Co. -Diesel 6,345 %
Masafat for Car leasing Co. 820 820
Total 581,873 836,647
12.Trade payable
June 30, 2023 December 31, 2022
JD JD
Deferred checks 1,398,256 985,483
Trade payables 559,882 591,580
Total 1,958,138 1,577,063
13. Cost of sale
June 30,2023 June 30, 2022
Amman Aqaba Total Total
JD D D D
Raw materials beginning of period ' 58,560 22,960 81,520 76,226
Raw materials purchased during the period 1,179,279 266,163 1,445,442 1,226,648
Raw materials ending of period (66,698) (32,969) (99,667 (104,841)
Raw material used in production 1,171,141 256,154 1,427,295 1,198,033
Manufacturing overhead (*) 791,182 144,835 936,067 732,736
Finished goods beginning of period 324,947 166,547 491,494 491,415
Less: Finished goods end of period (228,306) (192,898) (421,704) (486,739)
Balance 2,058,464 374,688 2,433,152 1,935,445

11



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

(*) The manufacturing overhead item consists of the following:

June 30,2023 June 30,2022
Amman Aqaba Total Total
D D D D

Salaries, wages and related benefits 415,383 52,386 467,769 321,719
Depreciation 137,559 35,766 173325 170,115
Maintenance 74816 12,09 86,915 49,518
Companys contribution to social security 38313 5,047 43,360 33,067
Consumables 31,634 1,829 33,463 25,504
Fuel 10,748 10,287 21,03 15,993
Water and electricity 12,158 8,157 20315 20,617
Health insurance 14,361 2,640 17,501 13,394
Batch fastening cords 11,54 |13 12,698 13,014
Rent 12,000 - 12,000 12,000
Insurance 8,259 2,600 10,859 9,611
Governmental fees 51 7,156 7,207 9,478
Security 5353 : 5353 5,443
Savings fund 4,589 668 5257 4520
Vehicles 3,767 1091 4,858 9,138
Work permits 2,798 38 2836 4,889
Hospitality and cleaning 1,903 363 2,468 314
Travel and transportation 207 1,636 1,843 4,048
Medical 1,708 - 1,708 2,035
Samples test 745 919 1,664 884
Stationery 1,295 146 141 637
Communication 971 83 1,054 2,387
Transportation fees 520 449 969 966
Miscellaneous - 139 139 17
Advertisements - 30 30

Training - - . 600
Total 791,182 144,885 936,067 732,736




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

14. Cost of transportations revenue

June 30, 2023 June 30, 2022
JD JD
Salaries, wages and related benefits 222,171 168,327
Fuel 208,891 192171
Transportation fees 79,708 59,298
Maintenance 58,501 41,441
Depreciation 31,522 37,151
Vehicles expense 27,530 19,882
Companys contribution to social security 19,577 13,485
Insurance 12,719 319
Health insurance 7,920 5,358
Rewards 7,799 -
Exudation 2,760 -
Companys contribution in savings fund 2,093 1,447
Consumables 1,176 229
Governmental fees, permits and subscriptions 736 677
Travel and transportation 393 383
Stationery 119 -
Miscellaneous - 17
Total 633,615 540,185
15. Other revenue
June 30, 2023 June 30,2022
Al-gastal Aqaba Total Total
JD D JD D

Land rent revenue 8,041 7,500
Miscellaneous 917 11,608
Losses on sale of property, plant and equipment (4,765)
Total 8,958 14343




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

16. Selling and distribution expenses

June 30, 2023 June 30,2022
Amman Aqaba Total Total
D JD D D

Salaries, wages and related benefits 40,200 10,200 15,600
Vehicles expenses 1,588 3774 5362 2y
Companys contribution to social security 514 514 1,94
Discount allowed 3330 3,330 6,062
Licences, permits and government subscriptions 2977 2977 723
Stationery and printings 1,804 1,804 162
Transportation fees 1370 1570

Health insurance 1100 H0 150 L7
Adverlisement 1,038 1,038

Companys conlribution to savings fund 738 738 m
Depreciation 560 560 560
Consumables 197 197

Hospitality 15 155

Insurance 8 % 123 233
Maintenance - 1997
Fuel 1920
Rents 1271
Total 60,739 4249 65,038 B3137




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the six months ended June 30, 2023

17. Administrative expenses

June 30,2023 June 30, 2022
Amman Aqaba Total Total
ID D JD D
Salaries, wages and related benefits 107,380 - 107,880 156,602
Licences, permits and government subscriptions 16,438 - 16,438 26,779
Board of directors transportation 16,200 - 16,200 16,200
Vehicles expenses 13,752 - 13,752 12897
Companys contribution to social security 8,283 - 8,283 13,826
Professional fees 6,567 g 6,567 10,665
Depreciation 3,709 - 3,709 3,719
Health insurance 2640 202 2,842 4,909
Miscellaneous 2,020 - 2,020 831
Companys contribution to savings fund 1,810 = 1,810 2494
Maintenance 1,784 - 1,784 2262
Hospitality 1,767 - 1,767 761
Bank charges 1,157 - 1,157 . 24
Water and electricity - 876 - 876 1,446
Travel and transportation 633 - 633 431
Communication 530 - 530 397
Cleaning 24 159 403 -
Donations 250 - 250 3,960
[nsurance 210 18 228 545
Security 180 - 180 -
Stationery and printings ) - 2 144
Advertisements - - - 1,09
Employees rewards - - 7 3
Exudation - - - 2610
Total 186,952 379 187,331 264,330

18.The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible
impact of current economic fluctuations in the inputs of future macroeconomic factors when

determining the severity and probability of economic scenarios to determine expected credit
losses.



