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Philadelphia Int’l Educational Investments Company  
 Public Shareholding Company  

Interim Statement of Financial Position as at 30 June 2023 
 

(In Jordanian Dinar) 
_________________________________________________________________________________________________________ 

 
 30 June  

2023 
(Unaudited) 

31 December  
2022  

(Audited) 

Assets   

Non - current assets   

Property and equipment 26,265,494 26,561,498 

Financial assets measured at fair value through other comprehensive income  1 1 

Total non – current Assets 26,265,495 26,561,499 

   

Current assets   

Other current assets 254,029 286,879 

Accounts receivable  1,725,408 1,575,076 

Checks under collection 8,625 23,716 

Cash and cash equivalents  138,847 162,416 

Total current assets 2,126,909 2,048,087 

Total assets 28,392,404 28,609,586 

   

Equity and liabilities   

Equity   

Paid – in capital 15,000,000 15,000,000 

Statutory reserve   3,750,000 3,750,000 

Cumulative change in fair value  (99,660) (99,660) 

Retained earnings 2,482,056 1,708,483 

Total equity 21,132,396 20,358,823 

   

Liabilities   

Non – current liabilities   

Credit facilities – long term - 375,000 

   

Current liabilities   

Credit facilities – short term 3,585,787 3,870,304 
Accounts payable 1,460,424 1,401,951 

Other current liabilities 1,636,380 1,656,366 

Unearned revenues 577,417 947,142 

Total current liabilities 7,260,008 7,875,763 

Total liabilities 7,260,008 8,250,763 

Total equity and liabilities 28,392,404 28,609,586 

 
 
 
 
 

 

 
 
 

 

 
 
 
 

 

 

 

 

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report” 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Interim Statement of Comprehensive Income  
For the Six Months Ended at 30 June 2023 (Unaudited) 

 
(In Jordanian Dinar) 

_____________________________________________________________________________________________________________ 
 
 
 

 For the three months ended For the six months ended 

 
30 June 

 2023 

30 June 

 2022 

30 June 

 2023 

30 June 

 2022 

     

Net tuition revenues and other fees 2,948,941 2,446,451 6,497,463 5,208,551 

Net other revenues 68,487 82,232 166,719 178,465 

Total revenues 3,017,428 2,528,683 6,664,182 5,387,016 

Operating and administrative expenses (2,625,709) (2,422,004) (5,153,814) (4,803,742) 

Finance expenses (73,963) (57,971) (154,735) (128,203) 

Depreciation (200,761) (152,309) (400,246) (304,593) 

Other revenues and expenses (2,631) 84,794 (6,582) 81,867 

Profit (loss) before income tax for the period 114,364 (18,807) 948,805 232,345 

Prior years income tax - (54,304) - (54,304) 

Income tax (expense) income for the period - 3,762 (166,888) (46,469) 

National Contribution tax (expense) income for the period - 189 (8,344) (2,323) 

Total comprehensive income (loss) for the period 114,364 (69,160) 773,573 129,249 

     

     

     

Basic and diluted earnings (loss) per share for the period 0.008 (0.005) 0.052 0.009 

     
 

 
 
 
 
 
 
 
 
 
 

 

 

 
 

 

 

 
 
 
 
 
 

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report” 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Interim Statement of Changes in Equity  
For the Six Months Ended at 30 June 2023 (Unaudited)   

 
(In Jordanian Dinar) 

____________________________________________________________________________________________________________  
 

 

 
 

Paid - in 
capital 

 
Statutory 
reserve 

Cumulative 
change in 
fair value 

 
Retained 
earnings 

 
Total  

 equity  

      

Balance at 1 January 2023 15,000,000 3,750,000 (99,660) 1,708,483 20,358,823 

Total comprehensive income for the period - - - 773,573 773,573 

Balance at 30 June 2023 15,000,000 3,750,000 (99,660) 2,482,056 21,132,396 

      

Balance at 1 January 2022 15,000,000 3,750,000 (99,660) 1,631,727 20,282,067 

Total comprehensive income for the period - - - 129,249 129,249 

Balance at 30 June 2022 15,000,000 3,750,000 (99,660) 1,760,976 20,411,316 

      

 
 

 
 
 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 

 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 
 

 

 
 
 

 
 

 
 

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report” 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Interim Statement of Cash Flows for the Six Months Ended at 30 June 2023 

 
(In Jordanian Dinar) 

______________________________________________________________________________________________________ 
 

 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report” 

 
30 June  

2023 
(Unaudited)   

30 June  
2022 

(Unaudited)   

Operating activities   

Profit for the period before income tax 948,805 129,249 

Depreciation 400,246 304,593 
   

Changes in working capital    

Accounts receivable (150,332) (279,737) 

Other current assets 32,850 (54,036) 

Checks under collection 15,091 16,591 

Accounts payable 58,473 120,493 

Unearned revenues (369,725) (290,430) 

Other current liabilities (195,218) (91,722) 

Net cash flows from (used in) operating activities  740,190 (144,999) 

   

Investing activities    

Property and equipment (104,242) (118,223) 

   

Financing activities   

Credit facilities (659,517) 297,816 

   

Changes in cash and cash equivalents (23,569) 34,594 

Cash and cash equivalents, beginning of year  162,416 173,880 

Cash and cash equivalents, end of period  138,847 208,474 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Notes to the Condensed Interim Financial Statements (Unaudited) 
30 June 2023 

 
(In Jordanian Dinar) 

____________________________________________________________________________________________________ 
 

 
1  .   General     

      

Philadelphia Int'l Educational Investments Company was established during the year 1991 as a limited 
liability company under the number (2240), the legal entity of the firm was converted to a public 
shareholding company at the year 2004 under the number (352). The Company head office is in the 
Hashemite Kingdom of Jordan. 

 

 The Company's main objectives are the following:  
 

1. The acceptance and preparing of higher education students. 
 

2. Establishing Scientific Research Centers and cooperating with other national and Arabic Universities. 
 

3. Renting and investing Real Estate to the favor of the university. 
 

The company shares are listed in Amman Stock Exchange – Jordan. 
 

 

The condensed interim financial statements have been approved for issue by the Company’s Board of 
Directors on 26 July 2023. 

   
 

 
 
 

2  .   Summary of significant accounting policies 
 

Basis of Preparation  
The condensed interim financial statements of the Company have been prepared in accordance with 
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of the 
information required in annual financial statements in accordance with IFRSs, and should be read in 
conjunction with the financial statements of the Company for the year ended 31 December 2022.  
 
 

The condensed interim financial statements have been prepared on a historical cost basis except for 
investment securities, which have been measured at fair value. 
 
  

The condensed interim financial statements are presented in Jordanian Dinar which is the functional 
currency of the Company. 
 

The accounting policies are consistent with those used in the previous period, except for the adoption of new 
and amended standards effective as at the beginning of the year. 

 
 

Use of estimates 
The preparation of the condensed interim financial statements requires management to make estimates and 
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent 
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant 
provisions, considerable judgment by management is required in the estimation of the amount and timing of 
future cash flows. Such estimates are necessarily based on assumptions about several factors involving 
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in 
such provisions.  



Philadelphia Int'l Educational Investments Company (PLC)     
Notes to the Condensed Interim Financial Statements (Unaudited) 
30 June 2023 
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Management believes that the estimates are reasonable and are as follows: 
 
 

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on 
the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or 
loss. 

-   The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the 
amount and timing of future cash flows and collateral values when determining impairment losses and the 
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes 
in which can result in different levels of allowances. Elements of the expected credit loss model that are 
considered accounting judgments and estimates include Probability of default (PD), Loss given default 
(LGD) and Exposure at default (EAD). 

 
3  .   Income tax  

- The Company settled its tax liabilities with the Income Tax Department up to the year 2021. 
 

- The income tax return for the year 2022 has been filed with the Income Tax Department, but the 
Department has not reviewed the Company's records till the date of this report.  

 

- The income tax and National contribution tax provision for the six months ended at 30 June 2023 was 
calculated in accordance with the Income Tax Law. 

 

 
 
4  .     Fair value of Financial Instruments 
 

The fair values of the financial assets and liabilities are not materially different from their carrying values as 
most of these items are either short-term in nature or re-priced frequently. 
 
 

Financial assets and financial liabilities measured at fair value in the interim statement of financial position 
are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observably of 
significant inputs to the measurement, as follows: 

 

 Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
 Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, 

either directly or indirectly. 
 Level 3: unobservable inputs for the asset or liability. 

 
 

30 June 2023 Level 1 Level 2 Level 3 Total 

     

Financial assets at fair value through other comprehensive income - 1 - 1 
 
 

31 December 2022 Level 1 Level 2 Level 3 Total 

     

Financial assets at fair value through other comprehensive income - 1 - 1 
 

 
 

 
 
 

 

 




