AadBh A al) 8008 38 L5
{;—-;:-lﬁ ;.Eﬁ} CBagas Lo Al ;«.ﬂﬁ
(% smaadl) Al LSl g
Faadlyl) s W Aslaad) - ol
5 pad) Baa gl Lds o) Lol Sils glral)
Vovr Jsllve A e deaa
Uiiaall Cilalaasd) L'EEL: .‘d..;: =
3 pall o pall Auta el 0Led Gl pleall Aaa) e s



Al g e R 2

l_.,‘,:' 'ajis_,:._s.-_;a.ni.nl.;ml_.*s_:...
{;.i-‘-_j.:udlj ;.'r._i'_'il 2 L

adied) Ags ¥ Aglaalt . e

o ] e i
ToTT s T Samidl el

L¥]

!
o B B | B,
el oall 33 ) Sl H;.;l.::.i__u __5;;'. __,,.‘L-_ul-__.-.:lj
; | (o | L P B
e -l - ad
43 | SE fmeren) . S Y
% = | i - |I|_..,‘_‘|_'| 5 '-_'_;-I' . L
§ okt sl a5 =
A ol 2o azil i b =
J_&_}\J =y —_
i R By T [
i J Lsall % ._r'n_l_ﬁn_l s
1 | A ,allhﬁga o
FeH BT | _J_J:;_r
F 5 Y
L I |
| M | O o I“,_xi.j. ] .I“

“hmd el
L 1a lrln.n._'n;m._'l_r
3 o U II"'*..I--"‘-j e
‘5}_#1::;_1.4.1%:!1_,&1&,_.:4



seghaally IR A, 8

/. Crowe iy
ety DL (g

Aadsd g8 s

ol g s B R s

bl AL Gt o s o Ay

TR R ARR T R T AT L

{+-91T) a7 70y Sl
B3 eall Ban pall Ats o) Aalal) Sie gl Axn e s Boaal) Sl s o 0
Casa Faadl 3001 Gudas pliss| g e ; Balad)
Rl A o (et A5 55
(AalB 25 15) - B ganis ole Al 45,4
3 panuall) &2l Lsmiﬁ;-
Fa el s N ALl L

I Mil_lﬁﬂ}dudlll_}1 I-ﬁ-;.dﬁ‘_;dd__}«h _';,:__j,.-JIJ._’.«-m-J_:._J.I.“‘J_I_.nU d,_JJJhJ_"-f—'h!'ﬁ“

;_.,.-.....IL-_~._‘J1»..J;,}.;.1IJ¢ M e BB ¥ 7T Ll T LS e pancallt daudSl LeTls o8 g (i AS 1S - Sagins

..an_n 4_51 _,L....ﬂ#.l_“d,,.r.h-'_'.a.ﬂa ‘ranloadl 43 ,i—l'l_;_addt AV LA Al 3 sl |"_)-1
_;—-:L-l-l‘_] L1ghyalie 3 Jﬂ-ﬂ-hérﬂfjn_)imhn;hn!lﬁ_'hh.}dld.qllhl.a_ﬂﬁﬁllm alaml e dlenin B oYl o

==_3AJ| i._-.}_-._J_.,]lq_.E_JI -;ll..iaun_l'..r_lnI vy |_5,:;. ...I |'|_.J ‘FA _.a.__;_,a.a.gIL.u-_H-'?‘1";‘-' j;—) .Ju_l'l

._ul_?,ul,_""' l'_;;_u-ﬁ

E\.‘l‘é_'lﬁ"l-m

Sand el i deny el 1ol J;._’alié_,u::.;ﬂu,n.ml__aul FUEE i i syl et SlEEL,

-iij:'-_nhi-.!-'._'hl_,ﬂ 'J.—..-_,u =u':...£___|'_¢=l ‘:I 14.‘_;L.-I:H.I*’_u'_|_'hd.r_lllq-.—q]ll 1_§1J.-Il|;h.l_'ILI|_J.m"{TE.'".'II_=J
i,._J.,;jj Jedt e sl b s 2 e, L . ]f: AL I L;!-_'_T.L:l_. EJENR SRR J SO - A
SAT DL e g A S S dealpall Sl By s Al e el jaly 2 ATLLIS ol el Ly Fge
e e A et e Jon 280 e Qo aall S € W Ll Bl A ) il el ta,

led s (Rl gl yoend Y 130d 03 2l E o

Liazali 2l bl
Alein ol oy dlagll ol o i,il"‘rxj,jJJJ,_Ll P | - T 1| ST ISR | ._;h..d_)_lla-ﬂd-,-._,._‘l
Yoy v, oA Aol 3 gl ‘_.:._1 J..J."_..J{a‘-."i' :|-‘-..:...1.F|_,.__L.‘l}j._1.-_=.,,.-_._ Uie "ilainall i g gl
S, 32l -_I'.n!'_;.nlh.-..m“;ll:_'._'l_j._._L.._'J_l J__uJ—S_J_}ﬁr._,m;]lﬁLﬂ_al.ﬂ.S_,__l" csend ddllas e Eaall
P e Y .:E.:‘._'.l VoA Sl VE &l o opaall il _,,_,:ﬂ;,d_,g_p_lc.__w'l_}-ﬂjpl Jea Ea ) AR 2
Ii...'l_;.‘..|.‘|.|ﬁ_]|_]‘f'i~_._—;}..5| _,5.[\],,.51-1__:.,1 Al Lzl ,Jﬂ.l_,aLfJJ_‘];kJL D PRSI PES [ PL <P
‘J__"h._"kl_l_'l_}“..u_‘]‘_lll -‘_‘.13_..'4__)."}'1 " k.:&..:;;ﬂ”.i_lga.._hd_.m-:jhu_a.a;_;u i._p..;].ln_.i..:.:d'luﬂ_’_-.dh
aleadl il o AV sl B ) et LTl £ 5 el B0 0 ) mmia Al sl

iy leme Py 0y el Sl Gl (A« Ry e o ToT LT LR Bl Al ey e ¥
Db $ ol SR8 Sl YWY N IS TY S Emi ] s _,;_n il e e 8o 35,
alal «.ﬁ __]_-_-;\-11 O st .naJ ﬂj""r'h sia ..:"E' .b.uil;;u’__'l" hj._pd"'al-l _._._,_;.:.| 35k ,a;.a_{'ljd_ul.'.:u:'. 2y Cpeatn B8
g s S 00 Le aaed e fE ] paV s iapsds ZRAD 2 jh'm,jau.uqﬁgs Ftote
_E:té_;ajllz-_:;g._.a_.dl'sb_‘uﬂij‘!;)qll;.;.d I:.JILar.!l.l.-l' mld,.dlv)a_a.ﬂd;u._el_-}l I I-_J.A.h.. F_':FLJ"

SiaZall FETY

20 p) 4 odle | inell pEEUV (L S0 B sl an Ll Sl Yy S GLBEp danl D G
-*.a_;uﬁil I_-',_I-ﬂm,__pill-.#--l.‘l.'-!lle*ﬂﬁ‘:ﬁjﬂﬁahﬁLiﬂaﬁlmh_LqHJ|d_ Aiie ) DUl lide
M pald Sl R (V) By el sl el 15

(%
-‘;.-r_.#



ebally gyt 35,2

/N Crowe o

Ciplm Ly L el
Adyeh 9K goas

el G s gt = L g

L PERLVER I 1E0-HTP: (P YRR |3
[+ o817} 1o ey gpahl
SRR TR LS 1

LS ol i
! Ll sy il ) 2 Lidd Lu;ua_hﬁ_al.iz.m;;é}dl;j_,_
el e Jrallasy yl Blae il ) Fam e i sl Bam pllids L BVAIL 0 Lol s (W) Pl g plas
= gl B LT B aYL A, Slen Aol Ae pendll o B e Ll Wike de penall A1l g2 o 315
cha! B fme a S gl '-d.-af".."‘];l'l_;n;'@ﬁi:._rm_:.ﬂJdﬂ1jh¢5\;45_x}ﬁlji.ijﬁq¢|ﬂ1ﬁ.ﬂd,ﬂh
e Ao gl 38 S By A€ 4y I e 8 clladlhs A0 nEeh el a3ed Sl
O A penall SSS S Tabes ey sy Sl g B m:ﬂ;'ls_,-_,s.'iaile:}..iu.a.-uf.:;_;h_, sy
Gy i o3 Bl YoTT U1 58 T S e E e el 3] il L el b5
A el el 188 5% S pall G el e o) NN e bl lemt S el g iy
Al Sall Falels SRb g (i 3850 g Rl ol W) a ) anis 3850y R el CLEEY) el
Ja Gl af 385 Lo o2 (V) Al bl S22 st jadl aadia g 5 ke SL2 i Lad sl
il ially Ml e Sl -'-m‘ﬁ_;-.;"__,-ﬁ--—‘hj—ﬂ‘:_a—}“*.%_‘:-ﬁ"-‘ Sl bl g o2l el e
e o iy pal pas LR Sl VAR Rlate Alal v B e L 32 030 ol Bl ) i 3 o
LJA#'J—&L%-a'-a—!ﬂ'-Jl_ul"h";\_':i“J.a,n'uLan1mJL S iloma LS V0T ATV g g ol it
Oa 85l 80 ) ALY e ds el Gt i b AUV Giles gy o2 B g Al dam 25 2a)) s )
ORI el (S P PP N T S SRS NP O 0 B 1 A, T T R ..J.,jl_t.luhtﬂi.:'_}..-_..t
38 528 A geal) 1zl
Ay e Anble T fee aiad fe pendl s A i ;e 343, gommall o ally E MY G N A gl e
(3) e YoV Jubd 7o BLSuied S AN el ol g pa e Lar Al el iy fadly s il b
o penall gl de B AEEYI Jids _;.u_.il' fal e aam ) AN SR IR g il _;_'f__,u
SR B T L ) PR T I L 4 P S (B B e 185k e SEEY Al Sl 20y 3 5] 5 akell Jlas YL
ol il sl 33 Jan WHAI Y 2ol ey omla) om0 0 8 Y1 00 e 8 k) D it
dode 5 i gl ted ol B E L B Al ety ) S e AT T (I R TS PR
ER I ETES TN RO - PR - % R A O SO Sl e dlal s o el 3l A Y ot
Faipads S N1 b Al Cleadh ae SR 48 ) 3 Le Akl o LA i e sl 518 s
341 gall H_1%_“H;L}dn_*gi}|__ﬁ_m¢;jqﬂ_§gﬂ;__1 Jd B L A g AN A g ol gl ate
e oYl et et lelal el ol Sim e el SIS 08wy Ll 5 ()Y Lyttt 00 )
(V) Asrlad ey LE AR e e e L:n'ﬁqi'-hﬁ'l._u_._]_.r_h = ,...._r1 22 st e pan i
e Bt S LT URSRC N S PSS N EPSRAIR ST 1 0 B R PP FERC g
gl e lly S S Adall Al B gnall Bl S S0 sin] (s Legh S8l 21200 205

CrgaaZnal) 5 R al)

il sl Al Ay ) Aladdl - s

("% i;%@i U S T -l B




Al Al i s 2

{Riaald RS 52 - 34 ganns Aale Aablons 45 45
(A8 sl a2 438,35

Sl gl o el deadi G5 el i

gibd
Ja¥) LR Ty

RS
o
Jald v

() T.tY
st

e

ML, TYeE
FAEET YA E
TLATR sy
SETYVOTLA
i
e

llq.llk-l..'lk

1
i P
EEVVIT A

AT TRET

e TN 2,775,424
TyT2 Y254 7%, o, T TP, o B
- B SR T
TV ENA ~ % FLE B
L 2 TooARE
TR T T Yol Ta,a1Y

b 5 %

AvRa,ehe

YaTra, Y

e R

TELETA,TAYT

A A TAY
(YA, 155)
VAT S

(T T3, 1 Ty

-

."n-;.ﬂ"u.'..+.7=l'i'
p‘\"r,:'.,-’:]
VAT EEE

1:"--l'l'|=|:-.1r iy

iv.hei,f24

EF BA Y,
WAL TES

YR wiTas

ViFaw,Ta§

2 TATATT
T @V A
AR %2

ToAE,1A8

o T -
T YVLWYY
fa  TAN

TohAe AT

FRLYETE

YELSTWY A2

-

b B - L N B

P 3h.,t02

e TYY. e,

NEET,PAY

el g gl

E..'_g'-—:h"" Y i Dl g pall

i ;T'JJ_;; -;ll_;'.-'.Lll

3 e TR L P T A

Sl Rl e ey el Dl )

sl g DR s st

AP RT

1 -;'l|.":.-1._f Rt 1110

G s, b L

RIS T 0 (s ERP-L FUPS (B0 38 8 Sl e ne

A gl Sl b Soba g gl Fopana

E—U!H‘- ﬁlé_g_ijqjl

Yo Ll_'l__':“[_a;r_-‘_j]_a_::j_;fpn.
1Y S

o o

e A s Ty dai i, 0l

1, =y e J.'!c:l-

t&. ‘_,.i '..4_? .:;.111

,__*".i‘j.'ll ;-;l I-Q—_' leina g g

;leﬁdl e S e

Sl ] B g

Sl sliall g fuanlcad] 348a

Joahlas) 5ds

_'*:'_l'_';t_lrll I_:I_L.'I -.-"'!'_.:'

el gl L

“mald -'t;_.,.:-_;__'. pemomm | Ey el Sl e AN 2l 5 KR

EP R I

Seabbaali igha dla

Alglaall 2 ol

Gl s - e s o dashe i

Yol & Sl £ janm

A ghalall cil gllealy

#Y\;J-T_J-JITL.J_-_-&.‘_.E PP

__j_’;:-LL £l E‘—n__;'j a3y :p..a_l'l

e T N
\a 1 - 5

Ugload Sl plbal p para

Gilpglaad & pens

QE_;JEAHJ L&ﬂw ,-_i..__gh £ s

l_'-]-_--.l'i'.l._-..pi"‘;n_-..J'IA_-_-.'l._:' —I—:J-I.-J"I A _;}-i-l;lu"‘-ld-;: ":,_',—iu.ll_'-l-' SRal ] i

AR TS S e Rt R PR TR O NG L S PR I I 0 B 7 e

.EI el

giadl o)

S ulas il
"



__n._._m.m PR __% . .
P T T P I T T R T e 2 B e | s e e i ey R P
£ TR e T L T L ) S0 o e o o e sy T e gy

ey (R, Firryrery e v (e a) (61 el e
lire e mvme) (50 il e

o € iy ey o S oy e A e O D D e RS
T I e IR T v o e |0 e T 0 (R F e

liree) 1742 el e

el s ey (€ oy gl
=t i~ iy D el

lirse) \OF2 e e g7 yrer oy

ey s 8

P o e gl e ony A4
¥ g T o ey s §39 fry g

R AR L B Bl Sl e o4
(ot § 4] i o) wepemrenl) o oy el 6E, n
= o sy 0 D () o e <y b

e R

o (A (gl ) 3 i

S
T

FNC2 A e E i e IR I (o e
F s vy (it o)

fFen 2

PR e
Aayeor) BT ST I Y LI
fuestas) osatvan (vosteaa) (arvner)
fo) At sy lavyty)
(heviasy) VAR (osstan)  lyiateons)
farviasi) LATREY (iestian) Avintees)
LARSY Lictey erita AIANAY A
- LAAtL - L'y
L B ToAts G et oty
Akatan (xontes) {ayviineld (anotzan)
() bAASEE3 (oazry) AAYIL3S
> = 5 fin)
focitian) (vaetaza) (v oarann) [yaviyaa)
vernth o {evetae) AAACAL (anriin)
(hattied) (At a43%y) (3390 ) {rzat zety)
AV A e ALETY ALY Lhdtegalhy VAR Y Rety
o LA gt pef
wrery) Jm_uuw ._._.mm.uw _ﬁ_ﬂ-n___
(ot ey o (o oy o (=€ 15wy o (e pwy o7
AL 4 il died Lhod

TS5y vy py verire - (0 sy piemy)

™ 5 FIE I A ey

e T

oy | (perhRy 6 o e




Adil iy ol W83 38,8

(e a8 p2) B gins Aas Aanlaa 45,8

(A5 panall) Aa ) Bl 12

A i gl sl fpaslaadl 3B B o anh sy

gyl ARl Sl 3
Ay i el e
ds e i a5,k ,_,.= el :..,.;.su (Dl ,)._L Ll
it L] AsEl fa T addadi Pl
i g Asia e s

- = -

Tt Jabd T A Rl bl Al
(AL |

IFLEALEY L TR ATY VARLEEE [(PATLYES) ATLALL YT FoXT A S e N Aol
(WFILNeY) (VER, T3 : . = 5 il ad)
Moy . = A - ;_'n':fl_fﬁi'r,_é-i—‘.:l_'j'.l_q -
adiladl dadlly A0 ) LY dilad

= |:‘l'|.."||'1-.] = VN AT - = "h it = :

AT D el JNa

EX.A2E. 498 ($P.AL2.1.4) VATLLED (TYTLER)  ATLAE..TAY Torr Jeliv. Bl nad

Tary Qb v 8 Egaid e ki danill
{fu._n'rs' E dzal )

LITVNGARE (N TRALOTT) VAT RS (TAT Az ATALLLTEY Ty GG S8 e 1 A s
(Taavhay [Faa YA . = = ;_;'._-_Jz_;,‘:_._.'._'-u
(T=1as) a i {7V A . e A JAAR il a gty

£2.01F 877 (EraTrYrY) VAT.EEE  (TAT..T4)  AG.Af.,TAT Yorm et ve Jls e

(St PN DL {3 T ;_j;.;ui.i.-_'-ﬁi_}j‘_.-_]‘i:l__-_::jﬂ D A i F e a3h AL GV S sl dedl (B
mealieell e ZA0N iy e oo T8 Aldal) Al

-'U‘-‘ {EM— ;i'_)'i:l ;‘E_.’-I_ it -'-':“F' :'z".?':' e Lj - B F"t'::.’ 14 '...L;.z"_ il ‘_‘I_}""I.: ;L.-;'L‘""- i “‘|+3 W L'.'ril s EE i
Tald |’1“
) _i_-:-l,a.l-l l-a..,_'."q.ll_-_..]'a_-l.-J' .—I!—I-I—I—J: lal-_;-..=l-l_|l- “‘:,,-':I";;w:i'-,..'i 2 Iy P
,7171'_'-_;’__5_;—'.: T::_|_.'.Jﬁ;'1.;..'1"-'\.Z.I:L:i._;';*_"'_-.]n._.__:.:i;;i_'i_._'.‘i_’l;q.._.._'luj.ﬁlL;];_;.I:F__-Lji_‘.__:l_._'r-dk%;."._._".'_1



Ll o ) (e 5 43
(Iimil® 45 5y _ Bupanadalc Aanlos 48,0
(A= panually Ao Tl L2nis ,5 g
Sl da gl s et AR SUERS) s

Jﬂi?;uiwlﬁiw

.y

2 Real )
{:"iill

T«7TF

5 Raal e
(As

S

RELREPY

s

IH'T".,_T:!'IJ

l'1l"'.'~: i P 1

R (1T

= [=4TEY)

an =

(3 T‘#’\:".] ET2
T, iy R U S
:ﬁ,w:.; (2T}
fﬁ,rrt} -
[E85.-7Y) (TARTAT)
B ATy L o, L 3 Y
'1-?1;.1 {'uiql.'_‘_;_\.i_"l
{"u'" 11_.-:} VR,V
|:.".'.|"I'-‘.-'_i| ST
PV AAS P YR TAN
MVALTEN THE Ty

(TFdphang

(17T

(NN {TE2NTAT)
YR A Yo A%d
(RN ARY TR R
t'-."-."."'-'n']. |:'....q‘.."rj
(\F.\‘lt} {'I'”n.'l'ﬂl}
.'qu ¥ rlqlll

= = i, = 1
[Va¥Y2) .
ETRAL bk T -
r'rl" ‘-'1;"Ei|
-|‘!‘ILII. T\l!q";‘:
L2, TR T ANL

b O R, O Ve, e g

LT

ol il 2l B e AR slsdanh
foacl 483 gl Sl

By, B i

A _'-_.;__4._'3!". i
B e dae e Jod (=1 )

hlﬁj;ﬁﬂm&ﬂ:h_;]p

;._'_'_:_'ﬁu n;!.ql-__;'. St s {.‘__xl-cl'} i § oz
LI Ll onadc ol g pems
. b_',l J\l__l.- '.,-...' aitg t..:.:'-.:#qn_'a A {:'_j;‘]

“ad fe Al s aiads e (s )

JJL!J] JL:I." __;.u'l__; -'IJ;_I ‘___;é __;_Ji:l.l| J:'i m| EJ’-&|
:.,1'-; S|

5 sl ae g e
Sl e bia gl g Ay dal Sl e
?.—J-'i—lj :1.‘—_‘1-]-:11-.:—_'-:;

;J:Lll amby Bim gy PR L _-..4..;
#'—'r'ilsm_li"l'-_;._:,zla ':A.J——-:h.:.lr |

Ly _!_1..1_-‘_‘;_...!1..__1_)_._._,1 Lr'-_l"lJ_ ,__.:.nllI
\E H.\_:gq,_,.i '_’P"‘r“ LL”
4—-&“‘:‘_'; Vi |5 ey ,[_ﬂ'q.l SELT Bl
' e f Ji—"'e)-b
s £ shse bl imie

Alacal Al 8 Rasdeall Ll SGE , A
LR AL e AN iR

ul.‘n_i_‘-{-a a q.:lll.i_‘_th .:';:‘-.IV‘ |
‘_‘Llllj_i_tn.n‘{" Lj‘é:l}q"_&gjf'l

A R T L P
A Aanly A I E._-:L’.'I'l Stk il
:_}.ﬂid:’aﬂu‘i& ﬂq;.};u'l "I| Hos
:J_!Jif_"l"' '#_u., ‘-_,.q,J_ujI
J.I.llln.i.y,‘rd.t_\q.au_; K|

L S S

Jmﬁ;}j};jiﬁlhl' 3. i l'JI'\.-rEj-'-‘-'-

ey fasis lads MEe ol iy B g 50 e J N
:llllll.",:l.ﬁ:'l_!

LJTRPSL - KSR | P 15 6 SRS PR A ..'-_Jn|"'|l_...11"';..4um_-_-, e

T g o i -
Te¥ __;.l-_"?—-_:-.-:l.u.lq.._._—..n_: P S - T S SR B PO [, o T | P AL B



Bl A ) B A2 2

(B A 5y - Bagiaca Aale Fabloa d5 L2

(A yaaeall) Rl 0S5

ToTr i v 8 il e AealE a palt San pali Ats pel) A0al) Sl ghal) s cilalny)

A8l S g el ()

i g la

_;—* Slap (A5l 52 ganall Adall fal [""""' _.):'*‘-"'-'-k‘ui 128 M) gl Ry el LS 3E 8 e Y
L*:_E*HT*T”H““:J.“ L_I"}- : Jait Ml'::'.}'—.fﬁ' "_5'15_,._-u.a_,4-11-—|jﬂ_]_-l|-,:-u.!
Kb .-.‘\'IJ..'.'.ET1 b B YV AATEVT o dadlyar CHEl Rall o iley apdl i Sl
e h PV et T ) Sl adall —er—u_al S LT .__.:J’
!‘;_—-.'_d ._L]S "&-LIIIJ'-\_]J‘JIIJ‘A___LI.IMJ "‘\‘IIJEJ.....I| :-Il-n-l
:'.i.'allL.Eli__';AEE_;-—"jl" ST PRt SR ‘.-:-_.;!\—}_M; '—'—l'_.-..—--rul-ql 3 'r”\'_\g.h' K
15‘1‘—1'1 el e Yo _‘J~:1 SEE TY LK g s VTN T YA AJ‘!_..l_j L8 5l )L‘_#
Sele ] i _I-AE—'-;L:;'-::jﬁ-.‘h r‘:h'.-;'_:'“ﬁ.“l\:“#;"r-‘-;:ﬂ.'hfjﬁhji_;_-g._—%l&_ﬁ_{jéuv".l.'all.~r1...,l.r
Tots gall A a3 laly 1t ls 35 LA 0 3 e
a |-.'~,|"'|._,-1-'h---'l:-:"=—_}:“‘l‘.“‘__:—1-1.h_| al TelW g by -_'I_:'—'I.J.'F.J-Ill '_f_a_.l. i lenlamal '..4.!.'!|l_d|-,__J i
daby "1|'l._,4—|'|._1-ﬁ‘-'_i-‘i_-|.r.a.|--i._._.pu'| il 88 ) 2K IRy —_.._]..:LS.__-.._l1n._il4u_.s ~_|._I,._ﬁ\ E
il peelaind A5 Y ansimely 0 U8 a8 s o pall Al ol 2001 s el _]:.»'..tﬂ...:.'al
N ”JM_.&;—T"-;‘;.-._-
uJ-‘L"'EJ‘-“'—'U-';._H—r-u-
L -JL-—-A:J.-:. N
Iy L
“E"J'-:'—‘-‘.'r'i':_sull-':ji:-,_,i._jns.;h-
BV el SISy
Lelemtas Al ;']Ji:h“ll_k-jﬂjj.l_dll Jaayl Bl -
[ T L [ AR
38 0 e aml A g, gl &l MW it
Gt MeeVIAES A s o
';‘5_.:---5II d?'!j—]' ~E#': !._ J_..u__“ ST e
St bl 4L _|_H_,|b_g, le :
_.LIJJ.E;UJJ:-_HE _jﬁn'-i N

e L LR E e B R e

5 gall Baa pall Aala yall Audlall Sils glnadl SE ) Ll (T

o S iy (1

hnl—ll.l.lll JT'LA-:I-IIL?&J ‘I:'.T'l.'ur::_;:..i L;.Ed_...._;h _‘\E_!t‘_.m_.._:uzﬁf,“ péﬁl¢ﬂ|dj_d|_rdwn atm 1I"‘|'|F'
. i ;,:J_-..JMIA_T'_.-L uJLlejL'ﬂ.'i"{'l-‘ ]-?-_}..]JJ—“

_;: _,..--Lh.;'gl __:,_.u...| e ..:I-' I-:llnznnl_h_‘ﬂﬁl—_..qj-i--lﬂ 55 3 J-IJ-I -.'I-._‘t‘-‘.AJJ -*,A_J.d! i_Ld'l -_r..l.u.'r.]'l aha _:_,A..inj t!r_
i—si_)dili-.rln“ _.;Ja.nyu.ﬁ |_‘1L__J||-._"s.._,-l.|.L.'| #I_EL‘JJJLJ_I_QL_E'jQ_LHHD-J1_?J‘JlLPw£‘LHA
,,.L..-:.El“khhﬂ:.'fi-TT .')-I l-._c.r" “.J,__d“ 1*_|].=.:M41.1J|:414|4_L55|-_Lg._._l-.q_.-a_.;u_l"i-‘_-;m.“
_..ll-l\l}fi_ir.'l_}_j,gau_,‘)_,j_d_.u'\'T Tr IJ_-.lT'- iﬁ_r.n.l-- 1_).|L¢_J:‘;_’.q5|aaul|ﬂaliﬁl_1]1_¢ll:_’,_ﬁﬂ
o *rvhjy‘_u_,': L J‘r.thJ_rh-#-Ll"d\:n-l]lI:—llt-‘j-dl

J‘}YLJ_'&T‘&"_“'«.\HH"-JLIJF "j‘__..‘l.q.t.-a.g.ullﬂ_;_dll.i'llg_n .|_-.q.||ln_|‘ l| ..I._J.JJ 'lJln_'i.L‘.l;‘.E.IJal.‘:-
I'.mi' 13.1‘;.14.;_;‘_‘...._5.:4)—1*‘1 ‘I-JE_;_lI ".'Lil..‘a._ljdg TeYY

. 2 pall 5am pall Ada sall -'HJLAII h_lLl‘,-ILIM S .-_u-u1|:-|
(23145 il (e el St 91 28 00 S dllid el oCod 38 2N 08l Son Wl AN 2l et B
Ao gl jland e peadilede s alhodg o3 ,mau_ﬁl.._{_ S e aasd M I_I:_Lij1;.'_cJ_EI
e stpd dlli te Hal g Jﬂ1k_hﬁ_52¢',_it,_.,,_3_,.ﬁ.'k._ﬂ_1|¢. O B TR FIE R SRR -
e oy 230 2 A e B pall ALttt B e il S A Sl e A€ I ) 1N

3 gl



S I e Wy i MR o ool s
o Sy T R T e gpey

SOSY PETP ET T R ey
ooy e R A

75T (e e e £
o sy e el

gy oo

B Y o BT e o el i

H s P R e e ey
o 0 B LT el Rt

F e e

sy ke peh e ey B inese

e
ALV TLLY
hhteal

v

chatLrity

SAN RS
reatiLita
Yeitady'y
Tl T ARy
- TESTES L1 9|
TR LA L 1

AR (i)
Fogty tival
Taaly kysal
TIyed Lazv)
EAYVALYY rAtaLd Ladainy b
PR ] lezv)
LEEYLTEY [+o3iLal
FLAETA lroiiay)
Lty {agstast
boLTEYY (asgal
FOATLUL T ANV Lakerds)
“heteipte - layatyi)
- vid et el e (e o) el e

o O T T it e e T e e s e e Ry 0 aaeas
g g o T T e el o 10 6 2Omeh i D e O e et s D o S RED e’

=g PR E i O T s =) A
7 f =0 prh ey e e 2 LittTey

TS O e e e 8 LRSS P

et e T e SABEIL AN
7 sy v el i AN
TR P e e d ey iy
il s ol v sk
7 el e T T L
e ST T EETE 0 e A
705 Y D geor el ey want g
s e AR Creteag

T Sy i e gy £ R,

TSy WP e e e SRR ety
Laxd

e 2

._..__._?_n...n.._

........ i A%'5a¥
Liv*3had L
LIS AL A ]
TLETERATY Lt
..-_......-r ...__...“
vt bt ¥ 4
ventag .___._.u..r
ve by el
LY vy
_.........-H _._..“.m
...... I _.__.“_...
........ A Y
Ay e

byl

vt 3 sy

R S s 1+

MRS SET 4 0 A4 8 T S e Ty iy

H%ﬂ_qiﬂ_ﬁ#_li_ﬂaﬂ_limﬁs@_ﬁ? PR e A TP A

Edsiehy ey {ipesvd o)
75y ey ey vl - (o4 5y gyery)
TSy FEET Iy iy

mﬂﬂ‘.* .H.l..__...-“fu

7y e o S e e By

i g Ry e e ey

B wal o AR Ly ot |

o 1= T A freen A i e

L inlaaalsnsial ou R R sl ol st UM A S LTS ol e el "

EY? e R e R o o £ ey T o

e S T T RER AT e i R e e S S e e e § et

e L R R R I e ST S fee e e R

VEpr FEERE i [t ey wviny [t oy o ey

ET S Y T 1 Sy RS i e e i s i ey A it 9
12 el B e o e i e Dl f i
Wy Firf s Pt s Cipmrer e ol s o iy o B e Oy

o e VAR B
i e 1 08
e 1
b e LY
g S P
AR
e
ot 251 A
aa T AN
FFoR
i A LA
w R e
i 3t A8

R B e




Al Ay i sl A8 2

(AiafB 55 L5y | 5. gine ale Aatlees 25,5

(48 paanad) dadli Lhis 2

Totr ekl v A gl _;‘Ir.n.-'ii;.quUE:Q__g-l]"Eh_pd'ls-_lhﬂWEQHM1JPQBLJ‘_J!'

SR Ge e s ) AN LN Bl sl '.j‘;j's'l S Aaafhag Al Sle il s g AL B

dagtli 38 I.Jl":—:..-'—li":ﬁ _I.'i;!".,.ﬂa.t-a:ﬂ__.:._p.,___;_h ﬂﬂ_]_-' AL APy
Zeall aa 4281 00 e Sl 2 oanll sl J.-.-‘:_Jl e Latin '.FJ.-.'ia..-..j'-L_-.iidj_. L;,_:J.J._,._._
P s ke DA g Shall AR _’-i i Je ddall; '\._'Llll"‘ll et ljniu_.‘,ﬂ.. TP |

__L P | |

Lty el 25 Thal e § ol 'ln.-_'uc__-_"
Lo it didgall B pn AL
.';dJ‘lu;JJ ,.g .I#_F_J.._,q"ﬂ_)_ e _"\._II‘-_T_-IJII ‘l_]'.!_l }I—n." 'Ilu.-ﬂ_‘_'.l-'l al
_}-:.._...u'l_ﬂ-" !.L.-: ..-I |_'._|J' ‘.m.;...aﬂ __-J...;J_-..I.;;_'L'_:r-.l;;"l_“__'l:. _;-n._'l_-;h;_;.i-'-_

e ol AP SR e LIRS TR Pt S P OE 3 P PR 0, L Sty
adels Sl o al B i S
Laf B oo ol fmsl ol B, b atlh et Al Blall Sal LAl 03 b 5 5

= £
- E 3
e
l—ﬂ_.ﬁ'.idl.‘_:":__La.I 1.j._!. J.'_-.:‘ P i | ___';:l.ﬁll_’ _r'\.'ll...;i.!:' _5:| I:Il.;l__l\,:l_"l;]lé! l_:j.:\ T d34e I.'.'_‘-._l"__:}-i""' -_'l'l_d;.'.:.'Lr ]

- o

_U...d"jl-l*““":' ll_:;-"" -ﬁl_ma_:.ﬂl'l\rll_r.,:_..l st

af g laatWl il (1810 i8N e te da3) Aol Lo Y slesitl Edae fe Ja2ll 0 'L'-"—i.Jl

-.-b-_p'.-1_)=.].|‘__,q....l1_,L.1|JJ.1l_=J j'l Ll jIILJ..L 'l.l:.._.L“:...a.
hj“"““"“ﬁlﬂ'—"u“‘ £l ‘lbsndun'u' "_;,hrlr:_z'\l_ azidal IIU-.A‘_EE_;\.L'A.-IL..“L;:". e T
dg&_au:;érwlfllw ‘-u...u_:.._1h.Li:1|liJ-"‘q._n,.-l ‘!_Ir.'.-f-_:L;_El -\F e

B AN LA _1]: __j-"'—-l j1 C.*-ﬁ]
Pt ___ain-.lj'l:‘n.h};_-.m"_-_d.“ "_n.".'.'s.];_la':.*_ Ja_h_ﬁ_i. l-:..n‘.l,...‘l‘j-' Eah:‘.—:a .11‘,_7':.1&'-,Ii J,:Q
;_u...'ﬁl --*..:"‘:‘—‘—"-F-"F' 'Ij_y._...;-.ﬂj _J; _j_h__‘“_u'.m_llln_a;;q.._l'm;_)_:u}-_"; _._-_:|JJ1:.‘:'|
el P IS | PPN rl_-_"'.'S'-{_mP"'T' ,..a.ul...al..l-:.'..n.a.l ||: "_ﬂ‘qjha_}-tuJ"‘i -*1'|...|||.-J.'_n_’.-ﬂl‘.ll__;..l..]5
._4_¢|ij:|: LJJ—‘EIL__:-E- I"‘:ILJ—]*J‘E'-‘] I‘LL-_-LL_]_'I | “l "c h—""-an-’-f- 1‘q.-e-:'—l'_-"-3__J.Iﬂ-l_il| "Iﬁ._.':-‘.
4138 201 g A £ 3 0

‘—"L__,LLlll___—'.anh _J:"‘.-_?I-I’H_;-:Z_}l 1'-"-‘\..._‘;....}._1‘_'-.2 -JJLA_LLlenj._z]...LIJ_-I |¢._5_;._;"3"__—,I_;i'l_}'_':.\?j_["- =1

t P et 1 =i RSN AN ol Ju galdallaoal, e dAllES B o T i) e Bl S A
Al |;_|r4.-|.1'|_r-;4__;_5|

'#J;—JI_E’;E.L;‘_;:LLALHJH-_JJL_:-}.L-
FIPTSE £ UL N S S L S P i IR -’_J.._.I;d.d"\_ll' I P RGBS (B TR [ PR
e:-.::J" .II.-IJ 1;1" .'u‘.'n.l:-ll.—:.%.:_s':..l.'l _'{ J i '“‘...d.h_m.j_-__J -.'=._.-I-_;:..'|,...1.,._,l-=.5_;41 k ‘.‘A__JI
A-_\.-’dtd_-nil"'_nyl _|.|an.a..¢.p._|‘3_i1 u:.ﬂ._..:._-L.n._;_...._..._ﬂa_...l;._gr_‘_)zs'lJ ‘|.l.|_|";;,.-_ _Pq_j.‘.._r,i

|_a|.|_i]1 *-‘f"h‘-ﬁ.‘ﬁa_u |uL|l_1JML-i_’Ju]| .-.'I-_J.?H_J.-.t.-l\“ i)
|"'L"|.Lbl = " ..-‘I.'-‘El u-_-.ﬁ ;_1‘),_“%41__._1 L'-L' .] l:_?l.‘.L‘_,'.dl—ii—l

e fe anll ,a.n_ul_,;.alu.u:ﬂ...l.ull_,r.u.;_ﬁ._uwh:jh_u1 I"LL -§1Ju34;.;11J;J.JJW“.f“.IH
o | I B P B P B P

Zal 5N alsisl) Fl
a5 LS LS A g ST ST e S ST e pali S pall ke D10 2 et e o)
e ol AW i Tl s Sl gt Al B da i 2l -lhl_'g,_ui.s‘,a‘_;; a8y il i
I-_|_J.L.I.|£| 208 l'_‘}_--._l_l:s_il'l"_l;:l.l.ll “.A'—IjLI_LJ
.__.-i J'Ij-hlll ._lr"“‘ .;__;A___ ,__E.-.-J "'-..J.- ..]"J -‘._1....\:;..1 -_l_.g_ql .__H J"i ‘—'I-'-H‘:NJ q_._.-_-.,.dl l_’-.é_'lﬂ: -J!I
4...;" i gl 2as o) -_L,_).,.ll A0 s el Slam | 8 Samall 5 pall Bam sl A gl Al i el
'“ il Al e a1 3 d_.jl._l'_Jelu.u.:.,muEr_l_Hmh__;._'_...a‘r AT i f‘*.:‘I'
T.T5 d_}yl

]



Aol Ay o) 82 8 2

(Rnsl® RS 15) - B4 pina Aals daslics 25,3

(%5 aall) A2l Lgmie 2 g

LR AT E R P SOV B u_.auaj@_,qxau_wlai_,.hﬁ. Al Sl gleall | ps Sl

;"‘LEJI' :E_..m.'u." ||;1L_||_I'I"-’.§ it} "'|{!r
_._'ij" -L’-J_;.I'-M_E'—':'_:.:-.F tis, -..-_“ 4_1_}.;.. -=_¢L.]'I =4 j_u_..ﬁ TS ~1_\;|“,‘3z_._u_|l -r._,;_.hl Pt 1 | 2l
Tob P Jydl Q8 da gl Al 2 M 20 M an LA 2Lt ll Sast ool

Al 5 SEL STl s ¥ ¥ alad faadi STl 5 usdealt
]

£ () ek Al i sl sl el
T T L e O [ T W

(TA) i Jed dpdad) Limay (V)
(1) A taall Rudaalt e o Z3md

A7) b At e AR 2l el jimall oS3l
AV Al Se il fms e sl
(V) oy G Jne o ﬂ:ﬂ-ﬂ'
LT AU TA ACR ' SUPCT 0P 1 1 v | BTG

AA) 2 sl ol las o M
(V) pd Jeallfdadl Jae Lo 28l

Juadl pal 5 3 g0l gy Adlall laall 550 (€

,_Jt.‘l‘_).-_'o'._'u. =- 1|_J_1-;....4.4=.J|.....1|J.=~;...J ,'.g.__,'l_,h._-u;v_i ..nJll-.Pa.djn—-bE.;-t.;‘-.nh =g i
Fr PPy Lu.-.l'l..-_ll. |_-'|_;.5'_r _,_1|4..|.'|"...-d'|_1.d!_-._._'|" bl _._i.i lm:h-J-' l\—dln.—.._n.-e-._i!_ll ._.Ij ‘_Tuj:jJ.:.ll| n...-".l_n"

L\“ T"_ﬁ_"#dll‘q_—_l_,‘_.dl_tsm;.;_ifj'..._l _?f‘_}‘-'l_i a...L_.c.Lll‘TT'._.dll bt | ":_‘.'lh__,__"..iipc ai _._lpbll.al
YN

{"-’I‘-} Bl t T ,_—é:illa‘_'lll.u" .FL‘_JH _[‘:_""I""]IPW‘ i "I:_;j_lilzll_,h‘:l_. --_d"}r'lg:'-

Ry |.I_L‘:r'.-ﬁ-’.a.'| "‘_J_'.g.'.l s halt ot s JHJJ‘:;_E.;JH.:.NIJ&,J

.__T.-rll I_'l.-l_:..-ﬁ_"‘L_J_'L ._If._'n.l.b_'.:



4—@-1-5-11“41}-1“ i A5 0
(AidE A oy - B gens Sale Haklos 4 2

(e panall) Ragdll LgBis 0 g
TP s T A AT i RSl 5 G el Ban gal) Atn pall Agllall Sia gleall s Silali)

.Eléih - E"-"I. [®
FEAT B e et e LA asdl iy 2 a0 G el 4 bl e de peae b 3 LaT)
S ein ool e et '_u..:*_i Aas _’I RN i".}.ﬂ'— —tm Le (2a g dana g Slatil a
Al pthale 5o s 1y ‘_,3..1441#_..331 ;L:J'.*J.j;';.ﬂlqjq;p},;;m:,.hm

R T O T B KU B 5 e | S B B L S

q.._'.|"ﬁ..d_ g_,::...]:_ | I.i.n;'.l

aallen ge Sataly 4.-.1..;.1.1

s ket = r 1
‘_!_J-'_| £ bl
Al Z )‘I Lo 9Whoialls Ie 1.\:_“‘ =l fi,

F ol el o il |
Jubd P B Aguial e de ot
(e 2 Ranl ) 70T
LAY 5 ATLAY = e T
(9,74 { ety (#7341 ey (T453T) £ 5 SR
(V.27 = (YiE¥= E Jadtdy padilal sy
(AR (F.raty (AT (.50 Salafa i aglze
(VTl.Ta) [£.4¥4) [TME.ary) (V.18 dp el 13 p ) 5l
f,frdéif.@i;‘g
REINI VAT 57 2 HoaS0Y ALEVAIY VA F LRl Slga | el
TA AL TIH.ATS Y T L L 16 5% i El'al_.'.‘-';'.u.-ﬂ:-tuﬂ-‘a!

Esad e glhal) &l fEa3) |
L!'Elr' q PPy | 1"# o
p_g&_‘_a..u_:uﬁ] T Ty
(AR E= (Y13 - e R KUY B
(TFE, e MY [TLE47) (FVi.aa¥) [ivavTy LJ_r'_".__—n:h.c
STRLATY - fTEATY - _:_'Ililiﬁj..b&hlﬁ-‘.}u—.
(SFi.A20) (TaiETy [TAY AN [EEERN) ESTLT T R T W
(Y2204 EE {1 AAATR (11.45%7T) Ayl BF RN 5l
Torw JaliT. dlag
‘1\',12’1:»"'-‘-, . 5 e L fL i I MR il RS pltas
PRV La AT i EiNA Yhidaoiiy Taarts e g s

oAl U
e A 30 GYHAEL G il LW E e san sl b

A e S i (Y
_):njl R P | _:J.-T:_JL:_-.?'I :5._; ,_;..JLEJ'__\_._:_}?.'..':HJ ‘l_...-‘-1_;'l 'i_.]_;lnil.-rlll ;l-ll_';-ﬂ::l:'--‘yl'\_ﬁﬁj
_:‘—.a.-L_,..hh § I_En.p.._,'.aa-..ﬂ_j_"‘-;-_*_.,‘ JM.‘.':JE”E{JLJUEJ'I' '|E-Ejil_z.t;7'rlf_ﬁ.lul-ﬂl'.:-|"_nﬁ
¥ o e® i (g2, T ""}"_}ﬂ_dllLu.L_.:_ﬁ‘.{.-..n_‘d.}_.l:-_Lhué_:- ,.'41_'1'1;.%_‘_;].5.1.3"_11}.3"_'}”- ks
hﬂ-_I'F_ﬂ_._IkaddthJ1@1‘-jij_J:i'\_-}d5_\J|“ILﬂJ‘.II-'l.—i.' Ui I_JL:. .m\' XY Iﬁl
_T Ty .J._;‘E';:_,'{ Ay ‘:,dgh_{_,___. ';.T"I:}J_L%u

I',‘ n|;.=:i|| ;—_J:J _E )

_-LH-...._.:_;r.h'- __l_&-ﬁ_f:ﬂ._'_;d.}.:.:-.



QBN Az ) (oS0 35 2

(FindE 55 32 - B pans Aole Asrlous 45 35

(A5 panall) Aadnll 1g0lg 15

T il v Amiall e BT e S5 G pall Baa pall Auta sl St} Cia glaall g Cidalin)

i B Al ) 4 ___,L.‘."u_,_u&:.u.:.a:_,.aui{v
|H|T}M_IILLQJ_H—JLLH—L.J.£4__1LHJ_._¢: LL-—“-—'I— n....n.'|'|_ Cpaaiaty
_'L..-.:'l‘_f.'-:..f-_l‘—EL_.l....&\.'._ﬂ_ _ﬁ\&:-qu.q"‘"" YRL N T":" n_ﬁ"-"}'f 'dejj.ﬂr _lrf—" '||_'I_

".F I-Hl

|:r-.--"‘l'7

T T i
AL g e (VI VAT) Al o8 QU it okl el il S L il il G cal

T-T"' Jdal Ty L3 daasid]
. o e i_-’"-."n.—"*"

=ides g DlElea (A
B U S £ ¥ FRCCF L - Y e Slda 3.%5 sl

:11.:T=.}£¥_:¢Y.TTJ LT iL‘E;F" al

VeV JA Ve hagnidts il e NS Y Gy ey _j.il.u_'-[‘l;u"‘[-;“_uﬂ_:.e mae LUG o
.{J'_i.!_:‘l_k"".:-'{nTT .|_|'|'- }J._1_1T++J'T-:|._5‘_.=

el Ssaae To VY Jeld Fo LS Lt L Gl gned e calicn b cilaldl, SISEL s el
An el ria i b ga Lol i
Adgla 45,5 & LS5 (R
AL
Js¥l s v Jeki v
Y.re AR
{#ias) (AEis = feal )
= s
: _ Zlah M
) = - n:h:lllj'_ﬁ'lz_;is
"""_'Tf - i,._:_:i;‘ﬁ ._'nﬂji___.-._,;jl
(17T . Al /5 i AN 3 sl
(£71) = Gonall 3 EEI ATALEN 3 Al (50 B panal] R
. :_‘rﬁ.-.'l--"-.,:ll ;j_}_“._.j}_;ﬂ'i._-'}r'l.i_:' ,J_'_'
IART ekl v Bl
Jo gl Al et
(#aa) ToTY ("3
e S
FEAE R LR Vvt eTr. g By (O
{27V 5 dide g 3 f.d:IT.j':a;ui;,M"'
(I N518) (T4 14634) B A e Gl oy “H‘J'“h
Ak A5 0 o el
T Yoo %) A AN S B
A

A sl seae T oA S (V22T A0 Adall nes el sl gl g el Ll 38 5 il
-*-n'-m:n.-..'n'.ﬂ.;..lr.d.._—. =1l sak ay EIF TN, l..-J_-,ITT-u'J..I-I-I-I'_I-ullLE.L‘-..-:.’_‘.'#j L_g*.u'-q_.\._u_,_._w

-

__rlf-{‘-t_‘];l'i-yéju] ._—'l1_l_|_‘.||t_.'\-_H\-...| 1_).!_..]_:‘.‘_'LT"|J'\-_1.L___1¢‘:|=-."_}1| q_}jlﬂa*_.d'ltbf._.s' 5 las

il |

alzl = __;_;“..*u“..rj: Tali ...l il b;.u_'-F'_,\l-.J '}le')_h:-&-hljlﬂ—l!lll:m\rl.dl%m_ajl i S
CUR s et R Sl 1 gl pnll 2o _'_':E'—’J"



Aol Al e A

{i—kgiai;i}*i;ﬁﬁxnijur14&%#425)5

(e ol gl g8 2

Torr skl v B Rnial e Al 5 5a pall Bam pall Aga alt Sallall Sl glrell g Sikalin)

o L

SEENTE R

dﬂiv.

Fo1® Y.y
(A (s o daa )
_,!'-LI_-" s

-i.a.:JI\i'I!:|:“|

(HER, 7)Y

-

e e -
= P B T

AR EPET B A

;\F‘I"l"ll'llli L]

LaTYS.98A

sl cRs /5 ih

e bt

Ja¥i fpdle Ty
[

Jald el

T.TY L
() (e 2 Eaal s
JEF _ﬁ@d =
SRR R ) 57 e
LT EOECA N YA, anE
(T2T,TA) -
Vi e TIvaAY
(VAT L) i

1iph;\1E="|

o L

it sls v Jald T
tavy T.er
(i3 (RiBia £ danl )
= e
TeiaaT 2 BT 5 % T o
(=+V.¥T) ;!
TXar, v farhx lawl) oa

(LR TRV

(Mhea¥Te)

Veehy, T

LaP T age by

Jall T

TaTT b S i
(As) (R 2 daal )

TANN,BE0

(377,74

o
AR Y

.:-:‘-"1,-.'.'-]

T.Tid, 2T A

L ok B P L B

T

oy

LSNP RY TP RpTe o P S B P |

peli B S 5 (0

*.i-.é.lﬂi—‘uul[é._'u'&i"
Lk R (R Mg it x
l-I_T_'IJ-:"_'HV.;I&.._.,_'il".'t.;.I__:.a...:n;L.;

sl

K—FJLI;JEJ_EJM_!IF- ‘v&ﬂﬂ-llld_}i]lldl ¥

(g

:_-L-.-.EI { :‘_.].'ILH i__'llb_ _g"'l_' B

BBl e d 2y el Zad il g s el
LAl 2 RS e p e s e liliizad ol ) sl

Sl fs il Jea R ES e oilyest

2 Pt K 3 Ear
= - 3 ‘__‘*—,.

A B AR AT B i

‘__-'+=.£-._~.E='..|.._'n'-f -ﬁ"._:!:?i_,u—a&.ni"d_lﬁ ;‘_.:ul_‘n_'l!';_c.._‘,.'l-.'-hljﬁ Eat s

iV | B PR P
A e ‘,J.' datall Cal-o | e

EEA PP LV Y1 EPREAI |
Ll /3 A gl A

plir dlgs Gigides (10

_.'n!-_'.ﬁ. 'J'H.P
ol 3 e A o iy

e



i 1=.'L:i'“;?.'f_ﬁ1' £." ”-'-i_.:-"-

ILH.E;&ﬁj-EJJmLTF- et laes A5 53

(A= ganall) Ao 00 1408 55 5

Torr sl P agtiadl Sl Ge SUF Ga sl Sia gal) e salt Slal il ghali ga Silaleas]

;*.'_._ L nd€a i fs milt s m ol e AL el 38 o) o) e

A e

YA ND EThye T Al e el Ay 3o
TSN 5 UL Rt ._,"-:::':;-.-‘_4_-'.!_'—||

arT..r. ari,.r. a3 {5 il Al 3 dua M
_i,)ii .--_r,. 35‘451?;-;4@“‘-'"*‘.:{‘ r
g 4

da¥ o T Jaki v
LS | T-TF
() (A b Zani )

S S

AT T Ve T AT ifiag aah
LT T ot g $.a0TITR fe L PR L5
2, 78,29, I, TANLTTT

AT LANT AiK2Le Ol ARl g g eall Saie Shads

TN YA TN Vasp. i o 3
8 L 8 .-._"I..-J-C-fﬂ-‘-ih..“__}uﬂ.-

Tal 2T, yna R S B

24,475 IhyAVA el By rg 2l

R SE RN =T sl et o B 200

7% B TLAAY

SR
_5_,\-;| E&“E—“‘ﬂ._.':'._ij‘-',__.'m ;;_'.;A.Ia.-i:'l E____*-A;L—!

Ted VR YA TLTTRLATY

i

- =
ot M

(T aaaT g (Tae¥20T2) R T S (T o R | e

ENED FAT YT

5] 5.‘~.‘..'=¥'1._r:3'."-f_,-.':5h sz S0 R R o L R A | L S PO PR SR PR e, |
_@Jlddli??j1jij_a¢l1|::i;:'._‘:# ‘_lr"._‘-nl“ii}.-h_'-l;ll_;ll_'.:_:aﬂ Ta I|FH_IL: "J":_‘Ijl_";ll);_"_-.'—.:-ﬁ -‘-1—_"'_5-‘-&'
SO AR 3y Nl Rl U Yy o VS WD B e A A LG a0 T T 2y et

'd_':;'-'_.u:dh;.li;:;.tlll‘ Jﬁ..l_‘.g’-_q:‘..'".'lrl' _;.‘I’-_"\JI L_:a..n'.'h.-'.___,.lc- ;\.5._"1:-.]1 I_L;_._—:.j!; f ¥*
T«%7 TurE
S Al
1y AT Y Ve VI AYE andh /5 gl s o EPRE |
RAGEAD - 2l 3 EN a4l dalalh il rmeeta

eI ATE e VOLATE Al 5 AN AGlet &




Torte leliw. u_i_a_-.'l et amnly

Rl g ki A5 3
{w‘sﬂ}ua wuwmﬂuuﬁ

(42 sanall) Al LG58 5 g

155 ja padl Bia pall Al yadl A1 ik pleall g Sdalien

il ) YeTT Gl e il g gl

Lt 3 501 Sy iy (V7

S (VINNTA) et 5 sl Lh) 3 W S8 o8y iy

R TRV T'Y'T..'Jgil"'-dii-'-' I
Sl Ay ;.u'--'-a-{‘-'
0 P S P TS50 7 S PN PSR S -
o Les o
Ja¥i Gss Ty Jelal ¥
.71 T+TTH
(FEEis) _ (iZEis 4 Zasl )
e S
IR A AZa %21 B 5 sy b e
Veg¥il 1,472 Tl

{‘[\.".",,ﬁ,".]

[% ..=;..T.',.-'-.J it

(£1,07T)

AE52% Ea,TRA

L vy B, el -.l"_'_;_',':ijt L T
il

ke A AN A Sl G o

digal e .‘;-'E-ia-'uf-a,:—ﬂt

.., 2013 ."." [ R | “14&1"

iz —"-.J. __.:s.. -..-).._‘-
¥l Eala Il =%

An 3 Eil A *...q_,-.J'n

__|_;.Il-.s" _ﬂwl_j.-nl"a.,_,-m.”.-_‘_,_ll

ST _-:'. : ,{‘r } ,{'. ETRSTIR ik S| VI, s [ 55y WP A B L |

-'—"“'_‘:L] 'E:—_F:A:_L-']" a0 % -EJ:.:"ﬂ e ;'_P..n.-. A -:.I:'.l:..;._._'..ah_.;- __:'_;'._‘l].b ;u:_",...:u 5_;.1':: :_L'_—J ;;:._Fr.-::n.-rj'l

-——'l.-j--JJ:Il‘J.‘I!....LJI-_lJ.- _,h.- ___5—:.\—‘.-.'
_a...{‘l‘:p:..,,lj_;___l 1_:|_JI_¢..L'|._;_-.|—____;_1*.I"_-

Fo ol 27

A adh e cagand

AL _

¥ G T Jsi T

T+TTY T.TT
(#aixs) (Ao L Ayl )

P s
T..-'k-.-.,lTE' L N R SR
i, AT T2 TSA
{"-"I‘.,'u.-‘-."lj AERTER S
{_L‘I-qu'hr"-] c11|-|T]
I‘l.-"-'i,.-'\q'.rj {‘l:lq-'ﬁ"i'-'hj
T.hEq,749 ToAA LT AT

_'plﬂ-.l—-.:!”LLu: bty WY I;n_l.'l'l o

5 gal s Leesil

S B TR RPN P -0 L e B O

j.t_‘..ajll.'_bh*

‘1-41-- *:-uH,-IU{‘- Vedagsl gl e )

Sl Ly e et 38 0 ol i

Lif jeusda (V2

A /5l Ay 3 .*__"..a‘;h
Al _‘.i_'llu_f‘.‘J.i:f' :
aidt /5 gmll oA adlfalatl an)
-".....'Il-":_J_lj ,__I:-".Li" L.Eul.]1
_".|-E|_'|L ’—"5._."' 435ls r.d_'l Jj!l ]&_.uﬁ

MHIDﬁ}%ViMJF

-
=



Al Al wid A8

(Al 35 35) - 32 yanes Aals Aatlusa 4535

(45 saaeall) Aagl L3S 3

Torr Jebl v Saamiall o8] e S0 5 da pal) in palt ke palt S0lall Sila lialt da ialsy

ALl ilal Yy il Mg ol g all (40

(o s
T G T
T.1Tr .1
() (A 2 faal )
JJ'L.-". JI—-'.-"
ATNLETA LRSS RNE A4 R
Vh A R fais el Ll

A5 ganall i dalfadl LLEEY .
Sl 28 T4y T b, S U (2 000TET) ale de panalt e GAEJNLL sl Bl sy
bt Vo LS i (ToAA e AT Rl e Sal e panddl i ade S (8 £0A% 0 TTA ST YT
LY LN et S 8 15 90 R P T KB ' i Al (%o 2T u"""]:..--_;.a—u. AT
g 8 el Bm ol dads NN ",:;_t..J'I"JJ:a PR | PP *-'.&ﬂl__]'._‘-.l.‘-u:u:J- ,,.-_y.ﬂ i,
Al e i '—"*ﬁ"ﬂ

o ) . . A1) il g padl -
AR a5 e dlmndy e MRS e ca el S8R b a LB R canall

|.I.'.EI"= [."i.\-':| .;-f""-." _" -'L-r..]"..,._:': -'_ll-'...r-tJll :..A_;"II:‘ ;-JL-'_”- Tt d!_":".l H_L"; Al i—,_}l—'l _,"-'.-I--ﬂll _,::-"‘il"l fafa JI'Ji
e EE

E.II_.!!_)A-'H‘SI-' (Y
L lac "..ﬂl_g ey Dlaall eas 2 s peaudl P ral! Sam el Eala gl EL Bt PP PR LT S
L e el ada Loy Jill e s il e |8
‘\.iEan_ll.'__-u:J'._...:-.r::\_‘-ﬁ-qil ..nE:—__dyM,_Hisi:-_«;ﬂ:ﬂﬁ%ﬁ.ﬁ' prprigram| th“l'l-r'.; g =T T

Se (H2Y) Jdas e GV ovr Ll v AlE U (ITARRY 0 A) A fe pen JLAET Bl AT el

Az geneall By
_JI"—':.}JJIJ-I‘-'H:;-|H:'=!,'_1¢|-L“J.-J" o= 5_'_::._"._1&.;_
A i%s peadl a2l M1‘-'T..‘f§'lps_t.. %7 rall..""" ;_-'l‘-r-i asdiall 3 00 3 Lo Re gendll ZanS5

o PR da s (W30 T OTY LY K T ALS) YT ‘;J.l"'- "L::-{a.--jﬂ_--.uu_.-_l 1
om e o =
fr ram M AEN 20 BB o AL 3



vere gakire ddgsia

Adiliig el esidie 2

(Ao paaall) Aadll LB

'“'-t.--‘.'la__;}_,.du..a‘;.ul’l s, pali 0Ll Cila st ga Silalay)

CEESS I

(i

..;_,.‘L__H T

,_F'_Ill L.""I ;-
I - E T LA gL

_lasly
[
LAl Jeelt gl

PR P TN R PR SRR S TN i R0 T PR LA M| ,.'L._-'dh;n'j.q&
,FI‘SLJ!' _,A.L”..Ll..a |__'._}___l,_'..l'.
£ Rasl) ToTr ST

fan 0 i H -J.a.-..l £ sl
i e i
- T P Taeww wgn %_;1-'\.‘:_‘;” :.@JL’.&.J%:L—]'J&;&.HL;.;_.J.".‘A)JI
(1 TEALTTY (Y S84 L aF-'.JE'-i'_.E_E.:":I'I_@I:" 4
- Tat ReaTe s fanun dalamn "'n'.'.'.'j.]_':'l_;h.-l'i..‘..__;.:
['l"...-'-.l.u..‘.:'l {TRATY - '.'r \ s "-"'-J—'I e N P -j,-__;:;-.i' ;i_;.-:-
T AN [TaThh 254 tEe ALE TN e liall g jlaalt 32 2
(BTTIEYT (Y EEtT ATy L ol LeB 5T naa? '--"_{.J_
ERUSRR S jTTET V- 1Y H;Jl.llﬂ _’1;'_:_.-1-"!-'£:-Ji;‘£_;l
PraTAT AL VT ANLE A \a oF i ;s.#-'— syl ;-‘-‘lwﬂ_'{‘;_'
PR FLE X .;'l'l'-.\ = Tavan '*"’j.l-.'..i LT 45 oL
"
[ S MEDG 'F-" ‘.-g “,Ll A..l|1'-'=‘.',_
(Ve I'l',., STy 'Jal')-lnh—- 3Nyl =l |-‘£__;..‘.
[1vAT) {h 1Ay e _,r!..h""—',: Al A8 2

A5 0 il 3 1l e ity VRV R (V) € T e (Y2 BT et s
iS__.ﬂi.:.'.ulli_‘nlsf-Lnl;u_ﬁ'_i’H,a J.IJ&_A_; .BHHHL&‘*M#S.JM'IHJL.H” Sl

I_J "'j -lil.q.ﬂj1"=_u nh.r...-a.L.t 5_'1 l..,L....._ :|£..‘.-.)_,]'|‘,..|._..q...__4'|_hj|ﬁj_g_|
L i
"‘.:Lill AL i"""_u':--,.:—.'h-"'l---ﬂ-—-HH
.-||||4| LM}:“'&EJHJ“'I‘-—"-“:":'#JJISFI a
-.h-—l-_,}—ﬂlul--hl‘ﬂlni-—‘f—-nl)l ]—'__9- \___-,-lﬁ l_}j—_}-—&-ﬂ“dﬂ'mﬁ—?ﬂl‘—ﬂ"ﬂllm i
‘1.'-_:-3"'_:':-. M EE T Ll e el Bl seca g
25 s sl sy

50 it el

J_|'I
1

L‘_-_:_:

J k a.'l-_)._!l‘-._)..._“‘_'.....ﬁ_m
._ﬁ_:'_—|1j 'l_}! i uﬁ.a.i.lﬁ.__'l
_)—]-""‘-DJLHJI-'.-'.“-JlL._:.-n '-"511"15-_le.!_|!' L'l__,i.'.| "._‘;7\_1"’_:‘5-_,_\"1'

!l_-’,nJ +L&]'_\ |__q,+.-]‘L 111"':
LA A8 AR N Y e

LR e

L gl E
=,

Eadii a1 b3l y ulg Tl

BVESE

é.‘".': e ‘-".:Lp.' II'l

plj_uh ‘F""‘JII"TL']"

45 1a huﬁbln_a'..ﬂ“"“'

u___;.t J_.“'r\lniﬂ...l.dﬁ 1.11...,...:;.-

I_]-J-!.I

H A ade penalh COS5 00 Al dlse g g e B s 1B SR Rl s e
_;_1_1 J..;;..:.:l'lp-'l._'l"_J‘..]a.al'._ﬂJ l..{..L..ﬂ-lli_'-

='_‘L¢-a__-_n_g‘l=,..11 nhlﬂ‘;.]q! h:;}l

n g

:##ﬁ-ﬂmrlﬂu‘ﬁas ) pips Aga pal A0 panall 3 12 AkS

L“:l},"l'

+ XY :.]_,jl L Re pen Il 2aE

i.ﬂ.ﬂ|¢=' -'_ar_1-|J|.n£|...| I'l
A el e el Y

5 PLO & S PR Pt
e ||J:._'| ...r:‘*"'l X 1!

RN RRER Y

eal I TEY Ll s ¥

;_.1, S, J'I'\-"Jl "-HJ'—“"JI'_!

'IJ.:;“TL_J,.EE. :.A_:...:. ;.:-4.:.1..451 Lt-'...l.'.'.-_’
_-'.lb'.pdl _._n.l L}*!—nlt_,ﬂ—.‘-hj .l{l‘—.]"h

o
':!L._g‘ﬂ

VY

_)-h”' T



Sl g e 2

(A 58 12 - 5 pdas ke anloa 48 43

(75 paaall) Aall LIS 0

ToTT gl T R Agmiall el Gl G sadl B pall Ada el Adlalt Cia el J s Silalny)

_,Ij'.a. L adiz | sl L _",:r:"‘:'!' ;.:.J}Jl -:?_"F_]'I El P :n.n-_-ru:._ﬂ'n T P

A 2l "_. ""'l__'l'n:ll F_:....._" t_;__] =

Ruvall = L R B s,
. et J.-:--J'._J,.ah_'i_r.._'_y'_j'l—
e e B S B e S e gl e
Lo At i)y of s

Alall sl ee SR 2 LAlly W s MY

aulladt plliadl 30 (VA
el | hlis
A gl g ) A1 A JAal VA e A e L g 5l e pe 1 e Sl
3_;,'-" .:._,‘.; J:-;lil ..J!T" s = aliafi *q.r,‘:g.'l .f."-;'—':i':'.-‘_‘-”' -lllj:i_f ic }4@.&'1 .;L.;I_}'G' Jie L d_j_;..'\&.ll'l B
B Gl e e agit Sh 3 Y Lihine B AR 31 Y0 Dol Ee e T8 e de )
e =P Up 3 EPES St O RN | 351K b E S <38 _-,- ol e RN Rl o L s
el 2y

el lanad JBA aidal) Julat

B B e e o P TE- D UL A S [ e

R, E \ ik = Ry A % o THE |
ETE b’y Ml TR | 1 - Jl-.'l....ll iy -_J':'_.-’-;TI ! Lng.q.l.] s o I_lla-J: 3l s S ek Ja'l'l I _!1 :—.'JEI_’
indf 55

Aldatt Aadl Alsa

Al BaY dals o (dlums myds e da o) g tuall

ot T TR EP VR SN I ES L 4 5. R IS PRTRVC, S0 SURCR, FRTRINN SV SO0 (0L S
s e b Badell o Bl s L nn s de

e > TR L S ST NPT B W S 1 B PSP B D Sge Hiiladl fa N
el T ghae THS e e g g R RE

CECL P DA PO SO L TR PP P TS0, 0 0 P |

55 TRt I B TIPS =P I 5 T WL 00N (R R E i N - Geopenell 2
Asial) Lol Gy

RIS

L Al il

R o Feall o= il JalZ5) laal s
r T | J_.;w

Sl e S Jes

TP el T AL

Ealladl 2 g gl

e Rltall Tl R0D il g
AN el el s

r.rw !!-'gs LS T f- Lag

L0 Sl g gl

- - 0 T

e Al Al 1 3 0 44

By .

- - oA A YA B R
BN AR ek B T TS T

YA



.. il Al sid e

[L.‘n:ﬂif\iﬁ}-s.‘__gm};.ul; E.nt"...u-;ﬁ__u.‘.'a

(A panall) il Lgme 25

Torr Joli v BAniadl el AalllG e padl Bia gall duls sall Blall Sla shall s Slalis

tAd el Aadilly LB o | ) ARl S plinall Dl o gl
Elal= il iy ghah gl
ikt pm pa

bl

sl g g I TR aden,
r v \ Al Slilaad)

Sz e gty Al i

T Jeid v L& LS
A Saga el

a = = i e - il il

= A AN ‘-—A" l'_,,.I sy e
- = = = SATNT q.rl_.-"lj"—,'J:-L.; -f\.;l_l_‘..:p_]
- - - = SATIRE R _é_,a:,lhj_._,'.f__-_'

'l_]] -IQL: (34 ]]

Al sies g J‘:I-"\Jr'_-‘

- a - {-.a-"v-'q'\'ttl . .
F
- - PETLEATLETY N e o= 4...:.'4..;_".1.4.-

d*
AR "L £ (6 3P P SN P A RS, PP Y |

Aaladt Al Ry el el
b e
i
gl gt g il sl Adlaly
P Al RS

r T 3 (£ Al

S S AL Sz g
S8 S T s
.
- - - - L 3 defa A Loy amth
- - - ™ BT i J}ii,i;‘@ifﬂ;‘_‘.ﬂ.m:
s = - = YEV EVA L:'tl_—"h-;lll;_ﬁ.;ﬁ;.;
Aullalt e llalt
i B ) (Tue21,¥%4) : W oA
e
= _ - o | A e N P
|:'|"---'\-.||-|"'\"'-"b = e et falis JlomBl

L L O LR PR PO R VA" 1 5% I W\ S JRPCH EON, [ S B e (B B
Al Al ¥ pialls ) sl e Sl gl e e Y Al

- B B (14
3 gl iy JELSYL T Y I S Y S Sl sa gl Bl 56l ol & 50 1 5 (B
Jesell et o gall el Ll Gads Sl el e e s el e a0 LA Jaali s sl

1 i 2] = ” 7 : e B T (N
TN e v pagmill o SEa a0 e ) fa el s pelb Spsiall Bl v



Arab Phoenix Holdings Company
Public Shareholding Company - (Holding Company)
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/—;_ C ALTillawi & Al-Khateeb Go.

P Ceriifiad Auvditors

ﬁ \ rowe Al-Dakhkya Circle - Amman - Muslem Bin Al Waized 31,
Mear Jordan Securities Commission JSC - Bulding #8
P.0. Bew: 830260 Amman
11183, Jordan - Amman
Main +DE2 {B)565 5155
Fax +952 [5)566 5157

rt on the Review of the Condensed Consolidated
To the Chairman and Members of Board of Directors

Arab Phoenix Heldings Company

Public Shareholding Company - (Holding Company)

And its subsidiaries (the Group}

Amman - Jordan

nt Auditor's

We have reviewed the accompaming condensed consolidaled imerim stalement of Mnaneial position of Arab
Phoenix Holdings Company (Public Sharcholding Company - Holding Company) and its subsidiarics
“the Group™ as at September 30. 2023 and the related condensed consolidated interim statements of profit
or loss and other comprehensive mcome. changes in sharsholders' equiny and cash Mows for the Nine months
period then ended. Management is responsible for the preparation and fair presentation of this condensed
sonsolidmed interim financial nformation in sccordance with International Accounting Standard number
(34) "Interim Financial Reporting” Our responsibility is to express a conclusion on this condenssd
consobidaed iuenm Nnancial information based on ourreview .

Seope of Review

Exeept for what 15 described in the below basis for qualified conclusion paragraphs. we condusted our review
in accordance with Intermational Seandard on Review Fngssemsnts (24100 "Raview of Interimt Flranecial
Information Performed by the Independent Auditor of the Entity ™. A review of condensed conselidatad inlerim
financial information consists of making nguirics. primarilv of persons responsible for financial and
aczounting matiers, and apply ing anzly tical and other review procedires. A review is substantially loss in scope
than an audit conducted in accordance with International Standards on Auditing and consequantly does not
enable us to ablain pssuranee that we would bacome aware of all significant matiers that might be identified m
an audit. Accordingly. we do nol express an audil opmion.

Bisis for Qualificd Conclusion

The compans’s management has not recorded the necessany provisions i accordance with IAS (37)
“Provisions. comingent liabilitics and contingent assets” against stamp fees and related delay fines amounted
10 JOD (B30 thousand for the period ended September 30, 2023 which resulted from a claim raised against one
of the group's subsidiaries (Tameer for [nvestments) regarding these stamp fees and related delas Mngs in
relation 1o the parinership agreement signed between the company and Housing and Urban De elopment
Corporation HUDC on February 14, 2008 for the construction of integrated senvices residential cit i Giza
Area (ARl Al-Azem Project) as the subject matter still under studs and follow-up with relevant partics. In case
the Group’s management recorded this provision. the opening balance of accumulaicd losses and stamp fees
provision and its related fines included in the other credil balances will inersase by the same amount.

.The aecumulaied losses balance as of September 30, 2023 includes a credit balance amounied to JOD & 10,000

which represents ascrued expenses reversad 1o the other income during the vear ended December 31. 2017,
This eredit balance had been recorded in previcus vears under wrade pavables and other credit balances.
The previous auditor has been 1ssued a qualified opiion for not being able 1o obiain sulficient and appropriate
audil evidence about the accuracy of thess amounts during previovs vears. Accordinglv. we were unable 1o
determine whether amv adjusiments were necessany Lo the accumulated losses opening balance in the
accompenying condensed consolidated inerim (nancial information.

ralified Conclusion
Based on our review and except for the effects and the possible effects of what is mentioned in the basis
for quahbied conclusion paragraphs above. nothing has come (o our atention thal causes us 1o believe that
the eccompanying condensed consolidated interim financial information are not prepared. in all moterial
respects. i accordance with Intemnational Accounting Standard number (34) "Inierim Financial Reporting”

(e
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i Al-Tillawi & Al-Khateeb Co.

P.Q. Bou: 230260 Amman
11193, Jordan - Arwmian
Main +062 (B)566 5156
Fax +852 (B1566 5197

Emphasis parseranh
Without further qualifications i our conclusion, we would draw vour atiention 1o the following:

As indicated in note No. (17) which staies that there are restrictions over the Group’s movable and immovable
funds due 1o lawsuits raised against the Group by the local Jordanian Courts for the benelit of differont parties.
in addition to accumulated Josses m the group and its subsidiarics and the daficit in the zroups working sapital
with approximale amount of JOD (6.9) million as described in the note referred above, According 1o
International Slandards on Auditing these conditions indicate the existence of matcrial doubis about the group’s
ability 1o continue as a going eoncern. Despite of the existence of the shove-mentioned indicasors lor several
vears with differem percentages and amounts. the group was ablz 1o continee its business, Furthermare, the
Group management has preparcd a plan of action ll Decamber 31, 2023 1o address these conditions and 10
ensure the business contmuity, sccordingly. this condensed consalidamed inerim financial informiation have
been prepared on going concer basis,

The agreemenis signad between Red Sea Resent for Real Estate Development Compam (Subsidiare Company )
and Aqaba Special Economic Zone Authority related to the construction of the Red Sea Resont Projest relerred
ta note (7] meludes peralty clouses which states that in the event the projec! is nol completed on the dates
specthied under the agreoment, the company must compansate the authority foar the breakdown and damage
penalties arising from this delay, However. the company hiad oblained a writien approval as last and [inal
extension for the completion period of the project till March 31, 2023, The compam alsa obtained approval
from the Agaba Special Economic Zone Authority to exempl the sompany from fines incurred as a result of the
delay m the implementation of the project subject 1o the completion of the projects within the extended time
poriod. The company was previously unable o complete the praject on its specificd dizs. Morcover, the
expected fines and benefils were not estinaied in the event of non-compliance wilh the implemeniation period
granted 1o the company.

Housmg and Urban Development Corperation HUDC has raised a lawsuit against the Group o prevent
opposition Lo benefit of real estate. removing Toacilities and compensating expenses elated 10 ~Ahl Alazem
Preject” which its net value amounied to JOD (3 )million a5 at Sepiember 30. 2023, However. and based on the
aroup’s lwwyer consuliation that management relied on. the agreement siales that the sroup should be
compensaled for all execuled works if the HUDC hag decided to terminate the agreement excapt for any off-
specifications works. Regarding the claim for the expenses of assessing the executed works Gl now. the
requirad provision was reeorded and regarding the cost of remon ing v off-specifications executed works the
managemen! has considered it a8 immatenal although the related tmparment and provisions have been
recognized based on the real estaie assessors. Accordinghy. the management does not expect additional losses
from what has been recognized in the condensed consolidated interim financial information so far. In the
opinien of the group's management, the options presented are still under discussion with the concernad
authoritics. including the continuation of the project.

lands under exploitation and development, which represents lands ovwned by the oroup under aersements siuned
with Nauonal Resources Investment and Development Carporation (Mawared) not resistered in the name of
the groups’ subsidiaries, a5 the completion of procedures for registoring (hese lands m the name of the aroup
depends mainly on the completion of the projects agreed under these agreements, Also note (7) lands under
development and residential projects under construction, includes Ahl Al Azm Project which is constructed
over lands net owned by the Group under the parmership agreement signed belween one of the sroups
subsidiarics and the Public Housing and Urban Development corporation HUDC,

Other matters

The accompanying condensed consalidated intzrim linancial information are a (ranslation of the condensed
consolidaied interim [inancial information in the Arabie language to which reference should bie made.

Certified Auditors
Ibrahim Al-Khatib

e —— Amman - Jordan
Li L o 35 October. 2023
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Certified Auditors
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Near Jordan Securities Commission J5C - Building #2



Arab Phoenix Holdines Company
{Public Shareholding Company - Helding Company)
And Its Subsidiaries (The Group)

Condensed Consolidated Interim Statement of Financial Position

Assets

Non-Current - assels

Ins estment’s property

Landz under development and residential projects under construction
Lands under exploitation and developmen:

Lands mventon

Property and equipment

Investment in associate company

Finaneial assers at fairvalue through other comprehensive income
Total Non-current assets

Current assets

Villas inventony available forsale
Construction materals invenion

Trade receivables and other debir balancas
Checks under collection

Cash and cash cguivalents

Held for salc assors

Total current assers

Total Assets

Liabilities and shareholder’s equity
Sharcholder’s equity

Paid up Capiral

Fair volue resene

Execess of purchase cost over the book value of the owned shares in
subsidiary

Accumulated losses

Net shareholder's equity

Non-current liabilities

Advance payments receiy od aganst sales - long term
Total non-current liabilities

Current liabilities

Advance payments received against sales - shom term
Trade pavables and other credit balances

Income tax provision

Lawsuit’s provision

Total current liabilities

Total Liabilities

Total liabilities and shareholder’s equity

The acuompuying poses T page (73 (30 ) are an integrd pen of these sodeaned consolidaiod inierun fancial infommation

Asal
September 30,
2023 December 31.
i Reviewed not 2022
Note audited) (Audited)

JD JD
a 8408514 SA408514
Fi 26502 843 445 (94
2 936,557 2O3R5T
8237318 HI37318
& 10561 |2.613
g 2061 2081
2667 1.85%
57100371 57,041,925
10 4,330,038 AU9T.T40
11 2313510 2341528
12 86,703 442194
147 241478
43,804 37043
7335012 8.160.585
- 29700
7.335.012 8,190,583
64,435,383 65,232,510
#A. 8400202 Bh H40.202
(273,569 {286, D)
183 4444 [83,444
(42.895.208) (43.137.127)
42854959 ~ 43.580.410
T.3072359 738364
7.307.259 T.383.644

S 173202

= G A
5282533

6176722 6031 768

14 40258 B4.056
13 2.850.983 2849199
14273165 14.268.456

21,580,424 21,652,100

64,435 383 65.232.510

T AvcompATy g Somrdased conrobidaiod e sl mionmation wene appoovel iy the board of direcions on 25 Ogober. 2023

vad

Financial M

ager
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Arab Phoenix Holdings Company
{Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Condensed Consolidated Interim Statement of Cash Flow

Cash flows from operating activities

Losz for the period before tax

Adjustments:-

Depreciation

(Gains) losses from Sales of villas

(Gaun) from sale of property and equipment

Company's share from associate company operating results
Expense (reversal) from tax fines provision

Expense of lawsoit's provision

{Revenue) from zale assets held for sale

(Reversal) from provision for expeeted credit losses
Operating losses before changes in working capital items
Changes in:

Construction materials inventony

Trade receivables and other debit balances

Checks under collection

Trade pavables and other credit balaneas

Advance pavments received aoainst sales

Proceeds from Villas imventory available forsale

Lands under development and projects under construction
Changes i Villas iy entory avalable forsale

Cash flows from the opernting activities

Income tax paid

Lawsuits provision paid

Net Cash flows used in the eperating activities

Cash flows from investing activities

Proceeds from sale held for sale assets

Proceeds from sale property and equipment

Purchase of property and equipment

Net cash flows from investing activities

Net change in cash and cash equivalents during the period
Cash and cash equivalents ar the beginning of the penad
Cash and cash equivalents at the end of the period

Non - Cash Transactions:

Transfer lands under development to villas inventon
Transfer the ownership of villas and lands inventon agamst
lawswits. trade payables and advance payments

The aewergprany nig gokes frmm magee (7010 (200 ane an wiegral pan of these condenized consolidated dnaring Grancial mflmmation

For the Nine Months

Ended September 30,
2023 2022
{Reviewed {Reviewed
not not
Note audited) audited}
JD JD
(126.251) (255.718)
& 2052 |.764
(13.771) 11,677
(3.241) -
g - 9]
B 1435 (424,827
15 AT7.684 I34.017
(4. 300) (4.750)
- (6,326
1688.393) {444,072y
0218 3457
{144 306 22,900
190,33 13 14.154)
anlls] (5. 2044)
116287 ART REA
364507 861.04]
7 (165.796) (320 588}
L (241.682) (17.261)
20,894 121,684
14 (46.133) (a7, 16R)
15 (A.0A2} (6l.712)
{31.301) (7.194)
34 (M0 12,006
3. 250 z
# - (LTT3)
39.250 10,225
7.040 3.03]
37.945 61,194
45,894 64,225
107.079 L312,040
743,237 2666630

Thie uccompeny g condensed sorsalidied missin financial fifommstion vwore approved by the board ol direcion on 25 Oeaher. 2023,



Arab Phoenix Holdings Company
{Public Shareholding Company- Holding Company)
And Its Subsidiaries (The Group)

MNotes to The Condensed Consolidated Interiin Financial Information

1) General

Arab Phoenis Holdings Company (Previously Taameer Jordan Holdings) public sharcholding compans
"The Company " was ¢stablished and registered 10 the ministny of industry and trade of Jordan under no.
(378) on December 10, 2005 The authonzed paid-up capital amounted 212 million shares (1JOD
‘share) and paitl-up capital amounted to 10D 211,082,573 as of December 31, 2014
The General Assembly decided m its extrzordinary meeting held on April 30. 2007 to change the
company’s legal status o become Taameer Jordan Holdings public sharcholding company (holding
compant’)
The general assembly decided in its extriordinany meeting held on April 18, 2015 10 decrease the
company's capital through amomizing the accumulated losses amounted to JOD 123142281 a5 of
Degember 31, 2014 from its paid-up capital 211882573 JOD/Share. accordingly pard up capital after
decrease 15 now amounted w #6.840.202 JOD/Shares, The Company completed the capial decrease
procedures i the nupistry of mdustry and trade of Jordan during 2015,
The general assembly decided m its extmordiman: meeting held on Apnl 12, 2017 10 change the
Company's name. the board of directors completed the related procedures ot the Companies Control
Department 10 change the Company's name to be (Arab Phoenix Holdings Company) previcusiy
Taameer Jordan Holdings.
The condensed consolidated interim finaneial information was approved by the Board of Directors on
its meeting held on 23 Gctober, 2023

- The main ohjectives of the Company are:

- Trademarks and public ageneies

- Entering intg investment contracts and partnership:

- Parents Agenis,

- Ownership of movable and immovable funds. for achieving the company's objectives

- Representation of local snd foreien companies,

- Rental of movable and immoyable funds, for achieving the compamy's sbjectives. Contracung with
any party 1o achicve the company’s ohjectives.

- Pursuit all businesses.

- Barrowing the requircd funds from banks

« Properties finance leasing.

- The main address of the company is = Um Uthama - The Hashemite Kingdom of Jordan.

2} Basis of Preparation of Condensed Consolidated Interim Financial Information
{a}Statement of compliance
- The condensed consobidated mterim  financial information for the nine months ended on

n oy

eptember X0, 2023 have been prepared in accordance with 1AS 34 "Intenim Financial Reporting”

- This condensed consolidared interim financial infarmation should be read with the consolidated
financial statements for the vear ended December 31, 2022, As well as the financial performance
for the condensed consolidated interim financial period ended September 20, 2023 does not
necessarily give an indication for the expected finaneial performanee for the period that will be
ending on December 31, 2023,

- The considerations of measurement and recognition were applied in the condensed interim finanzial
statements as of December 31, 2022 moreever. the Company did not have transactions effected by
seasonalite events dunng the vear,

(b} Basis of condensed vonsolidated interim Anancial information consolidation

The condensed consolidated interim financial infonnation compriscs the condensed consolidated
interim financial information of Arab phoenix Holdings (Taameer Jordan Holding Previoush)
(the parent company) and 11s subsidiaries. which are subjeet to its control, Subsidiaries are entitias
controlled by the Group. the Group contrals an entity when it is exposed to. or has rights to. variable
retums from its involvement with the entity and has the ability to affect those retums through its
power over the entity. The Ainancial statements of the subsidiaries are included in the consolidated
financial statements from the dare on which controls commences untl the dare on which control
CCases.




{ i aaossy |

i SO IS [Ty LU LE GOOGEL O | Gl y pEenisas| ans (eny ey |y
; e . X liyaaop
MOty 10 TR e b S T o s agres nae g ppds p BT B, D6 FGt Gl Fay MR PiHAT
. ’ IED AT 3 LTSN PR U Y
. : wlinnes
[HERIE-tan (LR TT B (AR TR T (TR T T AP e agegsEs gar Al pon oo W T T LIS
i o e | N ik D% HH R s LR ITTITH T RRR T L R TER TV R Eerg T T TS
AITERTTTER]

USRI T H TR TR o R A S L P e s e s e e aig | THE OETG0 ] DU R

SSAEI SN0
N0 OIS0 J0 Lopeniing
E R VT T (R [TTCTBTT R

IO DG SN (B0 0] MR-y T 1Y

b T TR,

CANY LI FRENTITS LRCH BN BSR00E ROV U JaSpLiRe |

w20 ur ooy poe o

TR ITHTR UL TN S0 TIPS I RS [ 0 WUy | [M0 s W) 20D0] 218D JeEar sog pOSIE) IR [y
s e S e sapelnes Sy pon spoatond S oo s
R TTEECRI TR . i34 S ]
P Jo St s e e Fanan e sssagdion Supen o wopansie ("% ke | TR D o DU AL ] <Y
- SLOS3N (MU S]alM] 0o ilngs o wo i .
VIR L], ey | VRN ISR 0] L2 |

g sz sl e o soafond S ge
waomw psupd p e s S

LSIIRE ERT (A
B

E TR . g . .
[ Y e TTE TR AT TR T B T T (T T By T T R R TR R TR T T ,_r__._._.._:.___.._.__...m_ [INLHE b SO LICA LI Y
oy uy SaLigsipin . i .
a0 papEugupand P spom 2103 jo Fnssasoad pie nonedag) (3215, LLUERRTH DAL eiiE ERI T I R TS W ITETRYRTH TH TR
! syl s ) g uap s s aip)
LIS LICR =R ) . : ! o . ca : )
R b v e syl Suhinos Tpop) s qiEry e s 1% KKy LU UERTMBRA0) =R
- SOEAITH QL " . el
3 i - ol * 1 1] ) 1 o
=3 w1l TS o s s o weande aan s s, I bkl il MRCTIE NIRIEEAP SIS [0 KNG 1Y
SO Sl g s pu s spaafo] Susno
i Fuping sposan puE 5| lugs : : 0% BNEDOOY D o ; esn. %
LRI SR e S| o clmpsion way e s e sy g ] g sndins ey
) o av oar
_.:___u:.._.:_. wireeml oy po iy dhngsamagy THTILE] TS
Jib Ly i prty) [vEL iy

SETNT e AMEEARSL 10 S DIA0SSE P SILIPRSOINS S |og D suako divoary s

VOTIERLIG) U] EDURUL] WD) PAIEPIOSU0 ) PISUIPT0 ) M| 0) Saj0y]
(huoary g ) saLieipisqng sy puy

(Ao ) Smppo) | - Loedwo )y Supoypaeis sgqn,g)

Awpdme y sSTarppopy xunoi | ey




Arab Phoenix Holdings Company

(Public Shareholding Company - Holding Company)

And lts Subsidiaries (The Group)

Motes to the Condensed Consalidated Interim Financial Information

* There is a restriction on the parent company's shares in its subsidiaries against lingations rmsed
against the group as of Seprember 30, 2023 and December 312022,

* The following tabic represents the financial position and financial performance of the subsidiarics

as of and for the period ended September 30, 2023

Al-Andalusin Company for Touns: Resors and housing
projects
Al- Oubas real estate developiaant compa

Al Tirz for Construction

Al Madarvoun Conerere Industries

Al Madomvoun Fabrication Industries

Taameer for imvesineil

Al- Rawabet for eal esate developmem

Red 20 Reson for real eante Develepmen

Tanfeeth for constraction

AL lnmal Al-Avabi for real esunte development compan
Jordariian Chabas for renl eqale dovclopment comparn
Al Ml Lund Imvestinent & real estate developmen
company

* Thz results of the subsidiary are consolidated in the consolidated statement of profit or loss and
other comprehensive income ai the date of acquisition. which is the date that actual control is

obtained over the subsidian

The parent company controls subsidiaries when it is exposed. or has rights, 1o variable returns from
its invalvement with these subsidiarics and has the abulity to affect those returns through 11s power

over thess subeidiancs,

Profit
Total Tuotal Total (Loss) far
AssCls Liabilitics Revinue the period
JD JD JD JD

24E0G05] F.000.090 - (68,525
L2406, 139 170861733 BTG RRT {23,597
3374964 [ 84 654 - {3223
O 1537 138 S, - (324955
2460550 3149715 - (13.130)
03977 0,343,436 . (36430
- +3.012 - (843}
406,795 I1R.GER8)2 20300 (1.337)
3 A, 14 - (84T
955,710 20614 - (346)
[LoGd 86T 1.454 . (386)
315480 1.783 - {280)

Thus. the principle of control gets our the following three elements of contral:

1=Power aver the mvastee.

2-Expesure, or rights. to variable retums from its involvenient with the investee: and

3-The ability to use power over the investee to affect the amount of the investor's retums,

The parent company should reassess whether it controls an investee if facts and circumstances

indieate tha there are changes 1o one or more of the three clements of control

The consideration transferred in the acquisition is generally measured at fair value. as are the

dentifiable net assets acquired. Any goodwill that arizes is rested annually for mparment,

Any gain on bargam purchases is recognized 1n statement of profit or loss and other comprehensive
income immediately, Transactions costs are expensed as incurred. except if related 1o the issue of

debt or secuninies

The consideration transferred does not include amounts related 1o the setlement of pre-exisung
relationship. Such amounts arc generally recognized in consolidated siatement of profit or loss and

other comprehensive income

Any contingent consideration pavable is measured @ fair value ot the acquisimion date, Ifthe
contingent consideration is classificd as equiny. then it is not re-measured and seftlement is aceounted
forwithin equity. Othervise. subsequent changes in the fair value of the contingent consideration are
recognized in consolidated statemeant of profit or loss and other comprehensive income.

A change in the ownershup interest of a subsidiary. without a loss of control. 1s accounted for as an
cquity transaction. This means that no gain or loss from these changes should be recognized i profit
ar loss. It alse means that no change in the carrving amounts of the subsidiar's assets (including

goodwill} or liabilities should be recosnized as a result of such transactions

o



Arab Phoenix Holdings Company
{Public Shareholding Company - Holding Company)
And 1ts Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Informiation

On loss of control. the parent-subsidian relationship ceases to exist. The parent no lenger controls
the subsidiary’s individual assets and labilities. Therefore. the parent company

I-Derecognizes the assets and liabilities of the fomer subsidian from the conselidated statement of
financial position

2-Recognizes any investment retained in the former subsidian at its fair value when control is lost
subsequently aecounts for it and for any amounts owed by or to the former subsidian' in accordance
with relevant IFRE

Recognizes the gain or loss associated with the nen-controlling interest.

Conselidated financial statements are prepared for the subsidiaries 1o the same financial vear of the
parent company and using the same accounting policies adopted by the parent company, If onc of
the subsidiany use aceounting policies other than those adopted in the consolidated financial statemenis
for similar transactions and cvents in similar crrcumstances. appropaate adjustments are made to
thar Group subsidiany's financial stutemsents, in prepanine the consolidated financial statcments to
ensure conformity with the Intemational Fimancial Reporting Standards.

Non-controlling inrerest are measured at their proportionale share of the acquirsy's identifiabls nat
asscts af the acquisition date.

Balances. transactions and unrealized profits and expenses resulted from transsctione within the
group are eliminaed when preparing these consolidated financial statements.

tc) Use of estimares

This condensed consolidated interim financial information bas been prepared in accardance with
IAS 34. "mterim financial reporting” which requires management to make judgments. estimates
and assumptions that affect the apphication of accounting policies and the reported amounts of
assets and liabilines. income and cxpense. Actual results may differ from these estimates.

In preparing this condensed consolidated inferim financial information for the Nine months ended
on September 30. 2023 significant judgments made by management in applving the Conpam's
accounting policies and the key sources of estimation uncertainty wers the same as those that
applizd 10 the consolidated financial siatemenss as at and for the vear ended December 312022,

10



Arab Phoenix Holdings Company

{Public Shareholding Company - Holding Company)

And lts Subsidiaries (The Group)

Notes ta the Condensed Consolidated Interim Financial Information

3} Changes in significant Accounting Policies

The accounting policies adopted in the consolidared condensed intenim financial starement are
consistent with those adopted for the vear ended December 31, 2022,

New standards or amendments for 2023 and requirements for the coming period

IFRS Number.

IFRS Name

Intemarional Financial Reportng Standard IFRS

No. (1T

Insurance contracts

Amendments 1o the Intematonal Financeal

Reporming Standard No. (10 and Internanonal

Accounting Standards tNo, 28

Salefdistribution of ussets between the investar
and allied companies

Amendments to the Inemational Accounting
Suindards IAS No. (1}

Classificanion of lizhilities bemween Current
Liabitities and. Non-Cumont Liabilities

Amendmenis o the Intemaiion_n.i Finaneial
Reporting Standard IFRS Na (3

Reference to Conceprual Framework

Amendments to the Intemational Accounting
_Standards [AS Mo, (16}

Procoeds before Intended Use

Amendments fo the Intemarional A ceounting
Standards LAS No (37

Cost of fulfilling a Contract.

Annual improvements 1o standards 2018 and
2020,

Amendments to International Financial
Reporting Standard No. (1), Intemational
Financial Reporting Standard Mo, (%),
Iniematicnal Financial Reportine Standand
(16}, Internationz] Accountimg Standards [AS
Mo, (41

Amendments to the Imemational Aceounting
Standards [AS No. (8)

Definition of accounting estimates

Amendments to the Intemational Accounting
Standards 1AS No (12)

Deferred tax on assets and liabilites from a
ane sale movement

4) Financial Risk Management And Capital Manaoement

The Group generally exposed to the financial risks of credit risk, liquidiny risk. market nsk and capiral
management sk, In general, the Group's financial risk management objectives and policies are similar
o those disclosed n the consolidated financial statements and the Group’s annual report for the vear
ended December 31, 2022,

Financial assets fair value hierarchy representing equiny instruments disclosed monote (15}

The Group did not have any change in its capiral management during the corment interim period and
the Group is not subject to any external capital requirements.

5) Sesment Reporting
An operating segment is a yroup of components of the Company affected by rsks and retwms that
distinguish it fiom others and engases in producing products or senvices that is known as operting
segments or engages in producing products or serviees within cconomic environments that is known as
oeoaraphical sexments,
When providing information on a geographical basis. seement revenue is based on the eeographical
location of the customers and the scament's assets are based on the geographical location of the asset
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Arab Phoenix Holdings Compam
{Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

.Operating Segment

The group include the following major operating scamaents;
- Manutacturing
- Properiy investment.
= Contracting busipess.

Manufaciorine Real estane Comstrudtion Total
JD JD Jo JbD

Fur the Nine months ended Seplember
3, 123 (Reviewed not audired)
Seament net revenies - 3,772 - 13,771
L suite prisvision I L0851 (SR 10T (18810 (3TA8
[rcome tax provision penallies = {1433 5 (1435
Adaimigirative imd ether revenme (40489 (RAZTOT i1 189; (OS0,00 )
Seoment loss befure tax {47.6441 {(74.537) i-4,070) {736,251}
As of Beptember 30, 26023
Banirent tolal pesaz R4T9TTR e e b3 435355
Sepieen wial liubilines L2224 MIB0ETE 399835 213804714

Munufugturing Real estane Constroction Totuf

Jo JD Ih gD

For the Nine months ended Seprember
3tk 20732 (Reviewed oot andited)
SeEmien Nel revenues - (TLATT) - (1LY
Larwanins pravision (173720 (e BN (2443 23017
Irome tax prostaon penaliiss . 42487 - 424.827
Admmimistrmtive nd ol revemie {4443 [3ET.08T) (2445} (31850
Seement loss before tas [R1.003) [ 1RRHIY) (4, 806) (255.718)
As of Sepiember 30, 2022
Soprment Lonn] asseld 63507 hh LR ] 93 GTATTMH
scemen ol hainlines 135345 AR iR B R 22165708

B.Geosraphical Seament

]

8}

The Group carmies out all its acuvites within the Hashemite Kinpdom of Jordan.

Investments property

Investments property include a land and hangors registered at Almadanvoun Conerete industries and Al
Madariyoun Fabrication Industnes, the management plan for this item is to studs options for =elling. or
leasing the projecis.

Invesiment property includes a lands, bwildings and hangars at ner book value amounted 1o JOD
(84083 14) as of Septembar 30, 2023 resenved for lavwsuits raised against the Group. the fair value of
thesz investments has been esnmated based on an opinion of three real estate valuators atavalue of JOD
(84085 14 as of Decomber 31, 2022,

7} Lands under development and residential projects under construction

Lands under development and residennal projects under construction includes projects at net book value
amounted o JOD (36.502,893) as of September 30, 2023 (December 31, 2022; JOD 36.443.194)
reserved for lawsuits mised against the Group

The value of additions 1o land under des clopment and residential projects under construction amounted
10 JOD (166,796} for the period ended September 30,2023

Property and equipment

The disposals to the property and equipment account durmg the period ended September 30, 2023
amounted to JOD (19.529) against accumulated depreciation amounted t© JOD (19.320) and
deprecianion expense on propaimy and equipment during the period ended Seprember 30, 2023 amounted
to JOD X052 (September 30, 2022 JOD 1,764

Property and cquipment include vehicles at net book value amounted to JOD © as of September 30,
2023 reserved against lawspits raised agninst the group
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And s Subsidiaries (The Group)

Noies to the Condensed Consolidated Interim Financial Information

b Investmient in Associate Company
As of
September 30,
2023 December 31,
[Reviewed not 2022
Audited ) LAndited)
JD Jb
Revenne - -
Cost of revenue , e
Administeative expensas - {1.293)
Total comprehensive loss for the period | year - {1.293)
Share of comprehensive loss for the period [ vear - [431]
- The item of investment in associare company mmcludes the following:
Asof
September 30, Asof
2023 (Reviewed December
and not 31,2022
Audited) {Audited)
JD JD
Balance of investment 3973550 3975961
Company's share from associate company operating i
oisles = - 431)
Transferred from due from selated pamy - Al-Maha for e R
Real Estate Development Cﬂmpa.u]:- > (3:971.469) (I LAGE
Ending balanee of the period / year 2.061 2.061

Al-Maha for Real Estate Development Company owns lands with a net book value amounted to JOD
(12332 638) as of December 31, 2018, The compam's general assembly decided in its mesting
conducted on 22 September 20010 1o distnbute these lands over the group’s owners, and during the last
quarter of 2018, Al Maha commenced the process of distrbuting the land 1o the owners of the Group in
aceordance with the Extraordinary General Assembly Mecting held on November 3, 2018, The
procedures of ownership transfer were completed at the related departments during Apnl 2019

Villas Inventory available for Sale
Asof
September 30,
2023 December 31,
[Reviewed not 2022
Audited) {Audited)
JD JD
Villas inventon available for sale * 3660039 6,388,956
Provision for impaimient of villas available for sale == (1.320.081) (1.491.218)
4.339.98 5,097.740




Arab Phoenix Holdines Company

{Public Shareholding Company - Holding Company)

And Irs Subsidiaries (The Group)

Notes to the Condensed Consolidated lnterim Financial Information

* The movement of villas inventory available for sale during the period / vear was as follows:

Balance at the beginnmg of the period / vear
Transfer from Lands onder development and  housing

prafeets under construction

Transfer to Lands under development and housing projects

under construction

Adpustiments 10 the cost of villas during the peried / vear

Sale of residennal units

Balance at the end of the period / year

*® The movement on the provision during the penod / vear was as follows:

Balance at the beginning of the period /vear
Provision reversed

Transfer from Lands under development and housing

projects under construction
Released dunng the vear - v illas sold

Balanee at the end of the period / vear

11} Construction Materials Inventory

Raw matenals

Less: Construction materials impatment provision ¥

¥ The movement on the provision during the period / vear was as follows

Balance at the beginmng of the period / vear
Additions duning the period / vear

Balance at the end of the period / vear

14

As of
September 30,
2023 December 31.
i Reviewed not 022
Audited) {Audited)
JD JD
L 588,056 4.402.094]
[ 16, 164 T.ORT.S14
= (636,381}
341,682 6,106
{1.286.763) (4.2471244)
2.660.039 6555956
Asof
Seprember 30,
2023 December 31,
{Reviewsd nol 20623
Audited) {Audited)
JD JD
1491 218 U S35
= (4.713)
QRS | 233571
(1802200 (RAR3_UTT)
1,320,081 1. 491,216
Asof
September 30,
2023 December 31,
{Reviewed not 22
Andited) (Audited)
JD JD
3 B47.340 2877558
{336, 030) (336.030)
2,311,310 2.341.528
2023 2022
JD Jb
A36.030 228115
- 37015
536,030 536,030




Arab Phoenix Holdings Company
i Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

12) Trade receivables and other debit balances

Asof
September 30,
2023 December 31,
{Reviewed not 2022
Audited) [Audited)
JB JD
Agcount receivablos BU3 852 R/02.220
Cheques under colleetion * 4503 370 4303370
5.307.121 5305590
Advance payments to suppliers and contractors H4b 443 B2 872
Prepaid expenses 32.620 37.188
Refundable deposits 333763 203,764
Sales 1ax deposiis 58,078 JeLRIY
Income tax deposits 37311 0,308
thers 3186 2.267
Total trade receivables and other debit balances 6.662.527 6518018
Less; Expecred credit loss fprovision ®® (5075874 {6,075 524)
556.703 442,194

* There ts a lawsuit filed by the group against the Industnal and Real Estate Investors Company to claim
these checks. and a decision was issued on Februany 18, 2013 that obligates the defendant company lo
pay the amount. expenses, fees and lezal mrerest. the implementation of the decision was suspendad =5
the Industrial and Real Estate Investars Company appealed the decision.

#* The movement on the expected credit losses provision was as follows:

2023 2022

JI I
Balance at the beginning of the period / vear 6.075.524 6.0849.527
Reversal of provision of the period / vear - (13.703)
Balance ar the end of the period / vear 6075824 6075824

13} Kev management salaries and remunerations
The short-term key management's salaries and remunerations for the period ended Scptember 30, 2023
amounted to JOD (212.768) (JOD 221,970 for the period ended September 30, 20221,

14} Income tax provision
The movement on income tax provision during the period  vear was as follows:

As of
September 30,
2023 December 31,
{Reviewed not 2022
Aundited) {Audited)
JD JD
Balance ar the beginning of the pariod / vear R4.456 7o 643
Tax penaltics 1453 30380
Income tax paid (46.133) (270L681)
Provision Raversed * - (469,388
Balance at the end of the period / vear 40,258 84,956




Arab Phoenix Holdings Company
{Public Shareholding Company - Holding Company)
And lts Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

The current tax payable for the period ended September 30. 2023 is calewlated in accordanee with the
Income Tax Law (No. 341 of 2018, which effective on Januan |. 2019, Under this law, the gompany's
legal tax rate is 20%. in addition to the national contribution of 1%s (20220 % 20M0) There are
reservations over the Group's movable and immosable funds for the benefit of the Income and sales tax
depanment to sertle claims which is the right of the departiment. the group recognized the sufficient
provisions to meet these claims

L)

During the vear 2022 the Group has made a sertlement o 2xem pt the Group from income tax penaliics
related to previous vears, pursuant to Council of Ministers Resolution No. (8010, whieh resulted i the
Group settling the principal tax amount of JOD (164) thousand and exempting the Group from tax
penaines amounted o JOD (4691 thousand

15} Lawsuit’s provision
The movement on lavwsuits provision during the period / vear was as follows:

Asof
September 30,
2023 December 31,
{Reviewed not 2022
Audited) {Audited)
JD JD
Balance at the beginning of the period / vear 2840190 2855023
Addinens during the petiod /vear 130398 217,036
Reversal of provision during the penod / vear (101,714 (73681
Paid during the penod / vear {5,052 (62,288)
Transfecrad 1o trade payvables and other credit balances (12838 {156,883)
Bulunce at the end of the period / vear 2,580,983 1.849.199
16) Continsent assets and liabilities
As of
September 30,
2023 December 31.
{Reviewed not 2022
Audited) { Audited)
JD JD
Bank guarantees 536518 AL
Agamgt ¢ash deposits 17545 17377

- Lawsuits raised against the group:
Total amount of legal cases raised against the group amounted to JOD (4,641,343} during the period
cnded September 30, 2023 (December 31, 2022: JOD 4.840.668), accordingly the sroup recognized
lawsuits provision amounted o JOD (2.880.9%3) during the period ended Scptember 30, 2023 wherne
this provision includes and taking mio ascount the relaed legal liakilitics amounted to JOD (2,330, 141),
the management and its legal counsel balieve that the recorded provisions in the condensed consalidated
financial information are sufficient to cover any current and furure obligations.

- Contingent assets:
The Group has filed & right lawsuit against founders and former chairman and members of the Board of
Directors based on the decision of the Court issued on November 13, 2022 to claim the mclugion
amounts of JOD (87) million,

16
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{Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consalidated Interim Financial Information

piNg concern

This condensed consolidated interim financial information of the Group shows that there are some
events and Lssues which constitute 2 major challenge on the pedformance of the group in the fumure and
these issues include the following:

- There are reservations over the group’s movable and immovable funds due 1o lawsuits raised asamst the

group for the benefit of different entimes.

- The group accumulated losses amounted to JOD (43,895 20K) as of September 30. 2023 representing

L

31% of the group capital.
A deficit in the working capital amounted to JOD (6.%) million.

The Group incurred a loss for the peried ended Septamber 30, 2023 amounted to JD (726.231). The
zroup faces a hugh debt - to - equity ratzo amountad to 50%, as of Seprember 30, 2023 (December 31
20220 50%0) as a result of the decrease in the owners' equity due to the accumulated losses of the aroup.

- The accumulated losses for number of the subsidian’s companies exceeded half of s capital as of

September 30 2022 in addition 1o deficit in its working capital as follows:

Sepiember 30, 2023 (Reviewed not Aundited)

Deficit in workino
catpital on the

[Accumulated suhsidiars
fosses) company’s level
Paid up retained before consolidation
capital earningy entries
Jb Jn 1D

Ad= .'—"._n{IaTu sia company forTourist Fesons and 6. 000000 9970 992 .
Housing prosecis
Al- Qubas real estace development Compamny JUEKLEIONE (629,067 (12484337
Al Tiraz Tor Canstrucdon 10ELLKHY 3190305 -
Al Modarivoun Concrete Indusirizs LG.ai) (12,B27,1603) (7. 8U5. 004
Al Madarivoun Fubrcation Indusirics LE00d0 (321159 (3071980
Tmuneer Tor imvestnem 130t [14.332.553) (6,235,529
Al- Rawabel for eal 2sine development 13,0t {255,310 3012
Red Sea Reson Tar raal @stule Developiken [3,000 1657954 (4, 286, 600}
Tanfeeth Tor construction FEMLO00 {978 780 (305, 138
Al Jmnnl_ Al-Arabi for real estate developmen 1194460 (4754 (200
Company
Josdanion Cabas for oyl estaie developmen company 203,046 [3R1033) (1954
Al Mulm. Land lvestment & roal estie development 194916 £R0.719) (L783)
coMmpiTy

According to the text of Anicle (75-A) of the Companics Law No. (22) for the vear 1997 and is
amendments” should the losses of the limited liabiliny company exceed half of its capital, the company's
manager or its management committees shall mvite the company's general assembly to an extraordinan
mozting i order to decide whether the company should be hiquidated or continue to éxist in a manner
that would rectifi its position. If the gencral assembly fails to reach a decision in this respoeet withim two
consecutive meetings, the controller shall grant the company a grace perad of not more than a month o
reach the decision. If it fails in reaching a decision. the company shall be referred to court for the purposes
of compulsony liquidation i accordance with the provisions of the law". And According to the texr of
Article {86) bis of the Companies Law No. (22) for the vear 1997 and its amendments "If a iy ate
sharcholding company is exposed 10 gross losses so that it beconies unable to meet its obli rranions towards
its creditors. the board of directors shall imvite the company's extraordinary General Assembly to a
mecting 1o issue & decision. either to liquidate the company. or issue new shares. ar anv ather decision
which would guarantee its abiliny 1o fulfill its obligations. If the general assembly is unable 1o 1ake o
definite decision in this respect during two consecutive meatings. the controller shall gave the company a
onc-month grace period to take the required decision. In the eveat the company fails to da so. it shall be
referred 1o the coun for compulsony liquidation in accordance with the provisions of this law

17
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Despite the enistence of the conditions mentioned above from several vears ago with different
percentages and amounts. the Group has been able to continue its opermtions according to the
management plan illiestrated below:

The Group's management plan to address the going concern indicators are summarized gs
follows:

During the vear 2022, tle Group was able 1o rise the percentage of achievement in the goals that it set
as the main axes of ns work. which are;

| .Complete existing projects.

2 Achizving lecal semlements,

3 Settlement of the zroup debris.

+ Covering the monthly obliganons and general and administrative expenses

Therefore. providing the necessary cash flows under the current econamic conditions has become o top
pricfity to achieve the above and then move 1o the stage of grovth and expansion.

Thig will be provided by

- Increasing the percentage of sales in projects.

- Continmng to receivables collection.

- Liguidanion of assets owned by subaidiarics.

- Liqudation of assets that are no longer needed.

Taking into account the profit and loss as possible within the financial circumstances

18} Financial Rick Manacement
Market price rick
Equity price sigh anses from financial assets at fair value through other comprehensive income thas is
held to meet the partally unfunded parnon of the Group's liabilitics as well as investments ar fuir value
through statement of income. The sroup’s management monitors the debt and securitics porfolio in its
market-basad investment portfolio. Material investments are manased in the portfolic on an individusl
basis and the Risk Management Committes approves all purchases and sale decisions,

Fair value hierarchy

The table below analyses financial instruments carmed at faie value. by valuation method. The differcnt
levels have been defined as follows:

Level I: quoted prices {unadjusted) in active markets for identical assess or liabilitics

Level 2: mputs other than quoted prices included within Level 1 thar are observable for the asser or
hability. either direetls (ic.. as prices) or indireetly (1.0.. derived from prices)

Prices quoted in active markets for similar instruments or throush the use of valuation model that
mcludes mputs that can be traced 10 markets. these inputs good be defend directly or indirectly

Level 3: inputs for the nsset or liabiliny that are not based on observable market data (unobser able
g,

* The Group's management belicves that the book value of the financial assets and liabilities that appear
in the financial information approximares their fair value, There are no transfers between Level 1 and
Level 2 fair value,

I8
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a) Assets and linbilities that are measured at fair value on a non-recurring hasis:
The Group measures the assets and labilities below at fair value on a non=recurring basis:

Book Value Fair Value
FVOCI - equity Level Level Level
As of Seprem ber 30, 2023 instruments 1 2 3
Financial Assets JD JD JD JD
Financaal assets at fair value through ather 3 667 2 667 > .
comprehensive meome
As ol December 31, 2022
Fm:mm'ul asseis a1 fair value through other 868 | 868 - g
comprahensinve income
b Assets and liabilities that are not measured at fair value:
Book Value Fair Value
Financial
assets at Other
amaortized financial Level Level Level
As of Saptember 30, 2023 cosl liahilities 1 2 3
JD JD JD JD JD
Financial Aszete
Cash and cash equivalent 43 Rod - - - -
Trade receivables and other deby "
5$6.703 - - - -
balances
Checks under collection 31,147 - - - -
Financial Liabilities
Trade pavables and other trediz o
: _ -4 - . -
balariees (6.176,722)
5 S | TR o T ey
_-udt_m}m._- pavimenis received - (12.482.461) R i )
against sales
There were no transfers between levels until the end of the financial vear ended as of September 30,
223,
Book Value Fair Value B
Fingnecial
asseTs At
amortized Otlier financial Level Level Lewvel
As of December 31, 2022 cost hiahilities 1 2 3
JD JD JD J0 JD
Financial Assets
Cash and cash equivalent 37,43 - - - -
Trade reccivables and other %
L] = = = =
debit balanccs 442194
Checks undar collection 241,478 - = i -

Financial Liabilities

Trade pavables and other eredit
balances

Advanced pmyvments recoiy ed
against sales

- (6.0531,768) - =

- (12.666.177) ; N
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19} Comparative Fiourss
The comparative figures represent the consolidated starement of financial position as of Degember 31,
2022 n addiuon to the condensed consolidated imerim srement. of profit or loss and other
comprehensive income and condensed consolidared interim starerent of changes in sharcholder's equity
and the condensed consolidated interim statement of cash flow for the penod ended Seprember 30, 2022




