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REVIEW REPORT 

 

AM \ 000744 

Chairman and Board of Directors Members  
(Salam International Transport and Trading Company) 
Public Shareholding Limited Company 
Aqaba  The Hashemite Kingdom of Jordan 
 

Introduction  
We have reviewed the accompanying condensed consolidated interim statement of financial 
position of Salam International Transport and Trading Company (a Public Shareholding Limited 
Company) T  as of September  30, 2023, and 
the related consolidated condensed interim statements of profit or loss and other 
comprehensive income for the three months and nine months period ended September  30, 
2023, and the related statements of changes in equity and cash flows for the nine months
period then ended, and a summary of significant accounting policies and other explanatory 
information. Management is responsible for the preparation and fair presentation of this 
consolidated condensed interim financial information in accordance with International 
Accounting Standard (34) Interim Financial Reporting . Our responsibility is to express a
conclusion on these consolidated condensed interim financial information based on our review.

Scope of Review 
We conducted our review in accordance with International Standard on Review Engagements 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity". A review of consolidated condensed interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 
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Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying condensed consolidated interim financial information is not prepared, in all 
material respects, in accordance with International Accounting Standard (34) Interim Financial 
Reporting . 
 
Emphasis of Matters 
We draw attention to: 

Note (8) of the condensed consolidated interim financial information, which describes 
projects under construction that are not yet completed. 

Note (9) of the condensed consolidated interim financial information, which describes 
details about advance payments to acquire land for which the ownership has not yet 
transferred to the Company. 

Our conclusion is not modified in respect of these matters. 
 
Other Matter 
The accompanying condensed consolidated interim financial information is a translation of the 
condensed consolidated interim financial information which is in the Arabic language and to 
which reference should be made. 

 
 
Amman  Jordan             Deloitte & Touche (M.E.)  Jordan 
October 29, 2023  

 
 
 
 

 

 

 

 

 

 

 

 

 

 

 













 

 
 

SALAM INTERNATIONAL TRANSPORT AND 
TRADING COMPANY

A PUBLIC SHAREHOLDING LIMITED COMPANY  
AQABA - THE HASHEMITE KINGDOM OF JORDAN 

NOTES TO THE CONDENSED CONSOLIDATED  
INTERIM FINANCIAL INFORMATION 

 
 Establishment and Activities 

a. Salam International Transport and Trading Company was established and registered as a 
Public Shareholding Limited Company on January 30, 1997 under registration no, (326), with 
a paid-up capital of JD 1,200,000, The Company  paid-up capital was gradually increased to 
JD 15,000,000, distributed over 15 million shares at JD 1 par value per share, In its 
extraordinary meeting held on April 22, 2014, t General Assembly approved 
increasing the Company s capital of JD 15 million so that authorized and paid-up capital
would become JD 18 million through public underwriting to the C shareholders. 

 
- On September 13, 2011, the Company was registered at the Aqaba Special Economic Zone 

according to Law No, (32) For the Year 2000, specialized for Aqa  special economic zone.
 

- The C Head Office is located in Aqaba  Jordan. 
 

b. The company main objectives include the following:  
 

- Conducting all types of marine activity (transporting passengers and various types of goods, 
in addition to touristic marine transportation). 

 
- Possessing, managing, operating and leasing ships of all kinds. 

 
- Obtaining maritime agencies, brokering, and representing international rating agencies. 

 
- Obtaining commercial agencies and tendering. 

 
- Renting marine maintenance workshops of all kinds, including repairing ships. 

 
- Conducting land transport, business and related tendering. 

 
- Conducting real estate activities (buying and selling real estates and other real estate-related 

activities). 
 

- Providing services, operating touristic restaurants, and supplying hotels with food. 
 

- Guaranteeing others while benefiting the Company. 
 

- Transporting crude oil. 
 

- Investing in other companies. 
 

- Borrowing funds from banks to finance its activities. 
 



 

 
 

 Basis of Preparation 
- The accompanying condensed consolidated interim financial information have been prepared 

in accordance with International Accounting Standard (IAS) 34 "Condensed Interim Financial 
Reporting". 

 
- The condensed consolidated interim financial information are prepared in accordance with the 

historical cost principle, except for certain financial assets which are stated at fair value 
through statement of profit or loss and financial assets stated at fair value through 
comprehensive income as of the date of the condensed consolidated interim financial
information, Furthermore, financial assets and financial liabilities which been hedged from the 
risk from the changes in its fair value also stated at fair value. 

 
- The reporting currency of the consolidated condensed interim financial information is the 

Jordanian Dinar, which is the functional currency of the Company. 
 

- The accompanying condensed consolidated interim financial information do not include all the 
information and notes required for the annual financial statements, which are prepared in 
accordance with International Financial Reporting Standards and should be read with the 
annual report of the Company as of December 31, 2022, In addition, the results of the 

s for the nine months ended September  30, 2023 do not necessarily 
represent indications of the expected results for the year ending December 31, 2023, and do 
not contain the appropriation of the profit of the nine months ended September  30, 2023, 
which will be performed at the end of the fiscal year. 

 
Basis of Consolidated Financial Information 

- The condensed consolidated interim financial information of the Company and its subsidiaries 
under its control, the control exists when the Company controls the subsidiaries significant 
and relevant activities and is exposed, or has rights, to variable returns from its involvement 
with the subsidiaries and has the ability to affect those returns through its power over the 
subsidiaries. 

 
- The Company reassesses whether or not it controls an investee if facts and circumstances 

indicate that there are changes to one or more of the elements of control listed above. 
 

- All balances, transactions, income, and expenses between the Company and its subsidiaries 
are eliminated. 

 
- The subsidiaries financial information are prepared under the same accounting policies 

adopted by the Company, If the subsidiaries apply different accounting policies than those 
used by the company, the necessary modifications shall be made to the subsidia
statements to make them comply with the accounting policies used by the Company. 

 
- The results of the subsidiaries' operations are consolidated in the consolidated statement of 

profit or loss from the acquisition date, which is the date on which control over subsidiaries is 
effectively transferred to the Company, Furthermore, the results of the disposed of 
subsidiaries are consolidated in the consolidated statement of profit or loss up to the date of 
their disposal, which is the date on which the Company loses control over the subsidiaries. 

 
- The non-controlling interests represents the portion not owned by the 

subsidiaries; Non-controlling interests are shown in the subsidiaries net assets as a separate 
line item within the  statement of shareholders equity. 

 
Control is achieved when the Company: 
 Has the power over the investee; 
 Is exposed, or has rights, to variable returns from its involvement with the investee; and 
 s returns. 

 
 



 

 
 

The Company reassesses whether or not it controls an investee if facts and circumstances 
indicate that there are changes to one or more of the elements of control listed above.
 
When the Company has less than the majority of the voting rights of an investee, it considers
that it has power over the investee when the voting rights are sufficient to give it the 
practical ability to direct the relevant activities of the investee unilaterally, In this regard, the 
Company considers all relevant facts and circumstances in assessing whether or not the 
Company  voting rights in an investee are sufficient to give it power, including: 

 
   T  relative to the size and dispersion of 

holdings of the other vote holders; 
   Potential voting rights held by the Company with respect to other vote holders or other 

parties; 
   Rights arising from other contractual arrangements; and 
   Any additional facts and circumstances that indicate that the Company has, or does not 

have, the current ability to direct the relevant activities at the time that decisions need to 
be made, including voting patterns at pr . 

 
When the Company loses control of a subsidiary, the Company performs the following:  
 
 Derecognizes the assets (including goodwill) and liabilities of the subsidiaries. 
 Derecognizes the book value of any non-controlling interests. 
 Derecognizes transfer accumulated difference in  Equity. 
 Derecognizes the fair value to the next controlling party. 
 Derecognizes the fair value of any retained investment. 
 Derecognizes any gain or loss in income statement. 
 Reclassifies owners  equity already booked in other comprehensive income to the income 

statement or Retained earnings as appropriate. 
 
The non-controlling interests represents the portion not owned by the Company relating to 
ownership of the subsidiaries. 

 





 

 
 

Investments in Associates and Companies Subject to Joint Control 
Associated company is that company in which the owner company has significant influence 
over it s financial and operating policies but does not control them, and whereby the 
Company owns between 20% to 50% of the voting rights, Moreover, associate company is
established through contractual agreements and their operating and financial decisions 
require unanimous approval, Investments in associate companies are recorded in the 
condensed consolidated interim financial statements  according to the equity method and 
initially recognition at cost which includes all acquisition costs. 
 
The condensed consolidated interim financial information includes the Company's share of the 
profits and losses from the investment in associate companies, according to the equity 
method, after the required necessary adjustments are made to comply with the accounting 
policies adopted by the owner company. 
 

  As of September 30, 2023, the details of investments in associates are as follows: 
 

 
Compan Name 

Percentage of 
Ownership 

Business 
Location 

   
Jordanian Marine Real Estate Investment Complex Company  Jordan 
Jordan National Shipping Lines Company   Jordan 
Jordanian Academy for Marine Studies  Jordan 
Jordanian National Line for Ships Operation Company **  Jordan 
Aqaba Storing Chemicals Company  Jordan 
Al Maha Real Estate Development Company  Jordan 
Arabian Ships Management Company  Jordan 
Al Shams Economics Company  Jordan 
Sea Star for Shipping and Logistics Company **  Jordan 
Haqel al Aqaba one for Investment *  Jordan  
Ayam Amman Company for real estate improvement   Jordan 

*  Haqel al Aqaba One for investment Company was established by a group of Aqaba Storing 
Chemicals Company partners and will have significant influence over the financial and 
operating policies of the Aqaba Storing Chemicals Company (associate company). 

 
** The Company does not have control over these companies, but it does exercise significant 

influence over the financial and operating policies of these companies. 
     

The accounting policies used in the preparation of the condensed consolidated interim financial 
information for the period ended on September 30, 2023 are consistent with those used in the 
preparation of the annual consolidated financial statements for the year ended December 31, 
2022. However, the Group has adopted the following amendments and interpretations that 
apply for the first time in 2023 and have not materially affected the amounts and disclosures 
in the condensed consolidated interim financial information for the period and prior years, 
which may have an impact on the accounting treatment of future transactions and 
arrangements: 
 
IFRS 17 Insurance Contracts 
IFRS 17 establishes the principles for the recognition, measurement, presentation and 
disclosure of insurance contracts and supersedes IFRS 4 Insurance Contracts. 
 
IFRS 17 outlines a general model, which is modified for insurance contracts with direct 
participation features, described as the variable fee approach. The general model is simplified 
if certain criteria are met by measuring the liability for remaining coverage using the premium 
allocation approach. 
 
The general model uses current assumptions to estimate the amount, timing and uncertainty 
of future cash flows and it explicitly measures the cost of that uncertainty. It takes into 
account market interest rates and the impact of policyho ions and guarantees. 
 



 

 
 

 
In June 2020, the Board issued Amendments to IFRS 17 to address concerns and 
implementation challenges that were identified after IFRS 17 was published. The
amendments defer the date of initial application of IFRS 17 (incorporating the amendments) 
to annual reporting periods beginning on or after January 1, 2023. At the same time, the 
Board issued Extension of the Temporary Exemption from Applying IFRS 9 (Amendments to 
IFRS 4) that extends the fixed expiry date of the temporary exemption from applying IFRS 
9 in IFRS 4 to annual reporting periods beginning on or after January 1, 2023. 
 
In December 2021, the IASB issued Initial Application of IFRS 17 and IFRS 9 Comparative 
Information (Amendment to IFRS 17) to address implementation challenges that were 
identified after IFRS 17 was published. The amendment addresses challenges in the 
presentation of comparative information. 
 
For the purpose of the transition requirements, the date of initial application is the start of 
the annual reporting period in which the entity first applies the Standard, and the transition 
date is the beginning of the period immediately preceding the date of initial application. 
Adjustments are applied retrospectively, unless this is impracticable, in this case a modified 
retrospective approach or a fair value approach is applied. 
 
Amendments to IAS 1 Presentation of Financial Statements  Classification of 
Liabilities as Current or Non-current 
The amendments to IAS 1 affect only the presentation of liabilities as current or non-current 
in the statement of financial position and not the amount or timing of recognition of any 
asset, liability, income or expenses, or the information disclosed about those items. 
 
The amendments clarify that the classification of liabilities as current or noncurrent is based 
on rights that are in existence at the end of the reporting period, specify that classification 
is unaffected by expectations about whether an entity will exercise its right to defer
settlement of a liability, explain that rights are in existence if covenants are complied with 
at the end of the reporting period, and introduce a 
that settlement refers to the transfer to the counterparty of cash, equity instruments, other 
assets or services. Adjustments are applied retrospectively. 
 
Amendments to IAS 1 Presentation of Financial Statements and IFRS Practice 
Statement 2 Making Materiality Judgements - Disclosure of Accounting Policies 
The amendments change the requirements in IAS 1 with regard to disclosure of accounting 
policies. The amendments replace all instances of t

g policy informatio counting policy information is material if, 
when considered togethe
statements, it can reasonably be expected to influence decisions that the primary users of 
general purpose financial statements make on the basis of those financial statements. 
 
The supporting paragraphs in IAS 1 are also amended to clarify that accounting policy 
information that relates to immaterial transactions, other events or conditions is immaterial 
and need not be disclosed. Accounting policy information may be material because of the 
nature of the related transactions, other events or conditions, even if the amounts are 
immaterial. However, not all accounting policy information relating to material transactions, 
other events or conditions is itself material. 
 
The Board has also developed guidance and examples to explain and demonstrate the 

-step materiality process ctice Statement 2.
Adjustments are applied retrospectively. 



 

 
 

Amendments to IAS 8 Accounting Policies, Changes in Accounting Estimates and 
Errors - Definition of Accounting Estimates 
The amendments replace the definition of a change in accounting estimates with a 
definition of accounting estimates. Under the new definition, accounting estimates are 

nts in financial statements that are subject to measurement 
 

 
The definition of a change in accounting estimates was deleted. However, the Board 
retained the concept of changes in accounting estimates in the Standard with the 
following clarifications: 
 

 A change in accounting estimate that results from new information or new 
developments is not the correction of an error 

 The effects of a change in an input or a measurement technique used to develop an 
accounting estimate are changes in accounting estimates if they do not result from 
the correction of prior period errors 

The IASB added two examples (Examples 4-5) to the Guidance on implementing IAS 8, 
which accompanies the Standard. The IASB has deleted one example (Example 3) as it 
could cause confusion in light of the amendments. 
 
Amendments to IAS 12 Taxes - Deferred Tax related to Assets and Liabilities 
arising from a Single Transaction 
The amendments introduce a further exception from the initial recognition exemption. 
Under the amendments, an entity does not apply the initial recognition exemption for 
transactions that give rise to equal taxable and deductible temporary differences. 
 
Depending on the applicable tax law, equal taxable and deductible temporary differences 
may arise on initial recognition of an asset and liability in a transaction that is not a 
business combination and affects neither accounting nor taxable profit. For example, this 
may arise upon recognition of a lease liability and the corresponding right-of-use asset 
applying IFRS 16 at the commencement date of a lease. 
 
Following the amendments to IAS 12, an entity is required to recognise the related 
deferred tax asset and liability, with the recognition of any deferred tax asset being 
subject to the recoverability criteria in IAS 12. 
 
The Board also adds an illustrative example to IAS 12 that explains how the amendments 
are applied. 
 
The amendments apply to transactions that occur on or after the beginning of the earliest 
comparative period presented. In addition, at the beginning of the earliest comparative 
period an entity recognises: 
 

 A deferred tax asset (to the extent that it is probable that taxable profit will be 
available against which the deductible temporary difference can be utilised) and a 
deferred tax liability for all deductible and taxable temporary differences associated 
with: 
- Right-of-use assets and lease liabilities. 
- Decommissioning, restoration and similar liabilities and the corresponding amounts 

recognised as part of the cost of the related asset. 
 

The cumulative effect of initially applying the amendments as an adjustment to the 
opening balance of retained earnings (or other component of equity, as appropriate) at 
that date. 
 

 
The preparation of condensed consolidated interim financial information requires 
management to make judgments, estimates and assumptions that affect the application of 
accounting policies and the reported amounts of assets, liabilities, income and expenses,
Actual results may differ from these estimates, The significant judgments adopted by 
management in applying the Company's accounting policies and the main sources of 
uncertainty in the estimation are the same as those applied to the Company's annual
financial statements for the year ended December 31, 2022. 

 
We believe that our used estimates for the preparation of the condensed consolidated interim
financial information are reasonable and consistent with the estimates approved for the 
preparation of the consolidated financial statements for the year 2022. 



 

 
 

 
 

This item consists of the following: 
 September 30, December 31, 

 
 

(Reviewed) 
 

(Audited) 
 JD JD 

Cash on hand  
Current accounts at banks   
     Total   
Less: provision for expected credit losses * (1,949) (1,949) 

   Net Cash on Hand and at Banks  

 
* The movement on provision for expected credit losses during the period/year is as follows: 
 

 September 30, December 31, 
  

(Reviewed) 
 

(Audited) 
 JD JD 

Balance at the beginning of the period/year         

     Balance at the end of Period / Year   
 

 
 This item consists of the following: 

 September 30, December 31, 
  

(Reviewed) 
 

(Audited) 
 JD JD 

Trade receivables          
eceivables   

    Total   
Less: provision for expected credit losses * (124,778) (126,428) 

    Accounts Receivable  Net   
 

* The movement on provision for expected credit losses during the period/year is as follows: 
 

 September 30, December 31, 
  

(Reviewed) 
 

(Audited) 
 JD JD 

Balance at the beginning of the period/year       ,  ,  
Write-off during the period / year (1,650) - 

     Balance at the end of Period / Year  ,  
 

 Other Debit Balances 
 The item consists of the following: 

  September 30,  

(Reviewed) 

December 31,  

(Audited) 
 JD JD 

Prepaid expenses    
Refundable deposits    

Guarantees    

Income and Sales tax deposit   

eceivables   

   





 

 
 

 Projects under Construction  
This item consists of the following:
 September 30, December 31, 

 (Reviewed) 
 

(Audited) 

 JD JD 
Al Shouroq City Project *   

Dead Sea project    

    Total   

Less: impairment (250,000) (250,000) 

   

 
-   Projects under construction represent as of September 30, 2023 and are not completed yet. 

However, the recovery of these amounts depends on executing the future plans of the 
subsidiaries to complete the projects and obtain the necessary funding. 

 
*  According to the Department of Land and Survey, the market value is based on the price of 

the plot, of land on which Al Shorouq City Project is erected including the value of the land on 
which the project is built exceeds their book value as of December 31, 2022. 

 
The movement for Al Shorouq City Project as follows: 

 

 
 

This item consists of the following: 
 

 September 30, December 31, 
 

(Reviewed) 
 

(Audited) 
 JD JD 

Advance payments related to contracts for Mada'en  
  Al  Shorouq *   

   

 September 30, December 31, 
 

(Reviewed) 
 

(Audited) 
 JD JD 

Balance at the beginning of the period/ year    

Disposal of projects in progress balances related to 
  sold land for rouq - Note (9) (32,853) 

 
(90,592) 

     Balance at the end of the period / year    



 

 
 

 
* Movement on advance payments for lands acquisition as follows:
 
 September 30, December 31, 
 

(Reviewed) 
 

(Audited) 
 JD JD 

Balance at the beginning of the year   
Sales of lands by waiver contracts ** (217,091) (503,412) 

Balance at the end of the year    

 
- This item represents advance payments related to contracts with Mada'en Al Shorouq Real 

Estate Investment and Development Company (subsidiary company) and its subsidiaries to 
purchase land from the National Resources Investment and Development Institute, for 
development and construction purposes. According to the latest real estate valuation from 
three appraisers, the fair value for these lands exceeds their costs, in addition to the 
capitalised expenses; accordingly, there is no need to book any impairments. During the 
period some of the lands were sold by waiver of the contracts with approval from the National 
Resources Investment and Development Institute.  

 
**  During the period some of en Al Shorouq lands were sold by contracting an assignment 

with the approval from the National Resources Investment and Development Institute, the 
cost of the sold lands ware JD 249,944 representing JD 32,853 project under construction for 
these lands and JD ,  represent the cost for this land and the sales resulted in profit by 
JD 140,056. (In 2022 some lands in Al Shorouq city were sold by JD 367,214 representing JD 

,  costs of these 
lands, the sale also resulted in profit amounted to JD 426,869).  





 

 
 

 Due to Banks   
This item consists of the following:

 
 

*  This item represents direct credit facilities in the form of a current debit account granted by 
several banks, the details of direct credit facilities are as follows: 

 
- Direct credit facilities in form of overdraft granted by Arab bank to Farah International 

Catering Service company with a total limit of JD 200,000, With an interest of 7.5% and a 
commission of 0.5% annually, the objective of these facilities is to finance the company s 
regular activities, and they have been granted against the personal guarantee of  
one of the shareholders for Farah s company (Subsidiary company), and a cash margin 
guarantee amounted to JD 100,000. 

 
 

This item consists of the following: 
September 30, December 31,  

(Reviewed) (Audited) 
 JD JD 
Shareholders deposits    
Unpaid accrued expenses   
Income tax deposits   
Advance payments against selling plots of lands   ,  
Social security deposits    
Sales tax deposits  - 
Unrealized revenues   
Lawsuits provision   

  

 
*   This item represents a payment received in advance from clients for selling plots of land for 

Ma l  Shorouq (subsidiary company), as the company did not assign the ownership of 
the plots of land in favor of the clients until the checks received are due and the necessary 
contracts are signed. (Notes 8 and 9). 

 September 30, December 31,  

(Reviewed) (Audited) 
JD JD 

Overdraft - subsidiary company*   

   



 

 
 

 
a. Income Tax Provision:

The movement on the income tax provision during the period/year is as follows: 
 

 
 

September 30, 
 2023 

(Reviewed) 

December 31,  
 

(Audited)  
 JD JD 
Balance at beginning of the period/year   
Period year adjustments (9,518) - 
Income tax for the period/year   
Income tax paid during the period/year (87,177) (37,860) 

   Balance at the End of the Period / Year   
 

b. Income Tax status: 
Salam International Transport and Trading Company (Parent Company): 
a.  Aqaba:  

The discussion of the income tax for the year 2021 has been completed by the Income and 
Sales Tax Department Commission and submitted its tax returns for the year 2022. 
According to the company's management and tax consultant, there are no outstanding 
balances on the Company. 

 
b.  Amman:  

The Company has reached a final settlement with the Income and Sales Tax Department 
up to the end of the year 2018 and has submitted its tax returns up to the year 2022. 
According to the C management and the tax consultants, there are no 
outstanding balances on the Company. 

 
Subsidiaries: 

- The following schedule shows the tax status for the subsidiares: 

Company 
Tax Returns 
up to Year 

Final 
Settlement  
up to Year 

Farah International Catering Service Company   
Golden State for Commercial Services Company   
Mada'en Al  Noor Investment and Real Estate Development Company   
Al-Ibtikar Land Transportation Company   
Afaq Supply and Storage Company    
Mada'en Al  Bahr Investment and Real Estate Development Company   
Technical for Construction and Real Estate Services Company   
Mada'en Al  Shorouq Investment Real Estate Company    
Mada'en Al Salam Construction Company *   

 
- In the opinion of management and the Compa ax consultant of the Company and its 

subsidiaries, the income tax provision within the condensed consolidated interim financial 
statements is sufficient to settle any potential tax liabilities arising as of September 30, 2023. 

 
-  No deferred tax assets were recorded as of September 30, 2023 due to the lack of certainty of 

the management benefiting from them in the near future. 
 
*  Under liquidation. 



 

 
 

 
-  There are lawsuits filed against the subsidiary (Al Ibtikar Land Transport Company) 

for a total amount of JD 207,201 while the provision for them amounted to JD 
25,000 as of September 30, 2023. Of these, there is one case amounted to JD 
179,581 based on the cassation list submitted by the company to the Cassation 
Court based on the decision issued by the Appellate Court  .The appeal overturned 
the ruling issued by the Court of Appeal and returned the case to the Appeal Court, 
where the Appeal Court decided to conduct technical expertise and appoint an 
expert, as the expert issued an expert report in which he concluded that the liability 
required from the company does not exceed JD 7,000. The court decided to conduct 
a triple expertise of three experts appointed by the Appeal Court and the appeal 
ruling was issued on January 23, 2023 accepting the appeal as a subject matter and 
rescinding the appealed decision in terms of the amount of the overcharged amount, 
and instead obliging the appellant, the defendant, the innovation company for land 
transportation, to pay the plaintiff an amount of JD 5,287 and reject the claim for 
what is more than that, and include the defendant in the relative fees and expenses 
the legal interest is 9% from the date of the claim until full payment, and the 
plaintiff includes attorney fees in favor of the defendant at the rate of JD 1,200 for 
the two stages of litigation, as he lost the largest part of his lawsuit. Based on the 
opinion of the company and the lawyer that the allocated provision is sufficient to 
face the cases brought against the subsidiary company. 

 
 

The Company has contingent liabilities as of the date of the condensed consolidated interim 
financial statements as follows: 

 
- Mada'in Al-Bahr Company (subsidiary company) had obligations at the date of the financial 

statements that could arise in the form of delay fines in paying the land lease fees and the 
lease agreement of the land of recession, which amounted to JD 432,063, according to the 
letter of the Jordanian Company for Free Zones and Development No. 8/9/4462 dated May 
14, 2019. According to the same letter, a recommendation will be submitted to the Council 
of Ministers by the Group and the Investment Authority to exempt from the amounts of 
fines and the lease of the land receding, as they have become public funds requiring a 
decision by the Council of Ministers to issue an exemption after taking some agreed upon 
steps. 

 
 Earnings per Share for the Year Attributable to ers 
This item consists of the following: 

 For the Nine Months Ended 
September 30, 

  
(Reviewed)  

 
(Reviewed) 

From continuing operations: JD  JD 
 Income for the period attributable to the shareholders of the 

Company     
  
 Shares  Shares
Number of shares  

 Share / JD  Share / JD 
Profit per share for the period attributable to the 

areholders   
 

 September 30, December 31, 
   

JD JD 
Letter of guarantees   







 

 
 

Liquidity risk 
Liquidity risk, also referred to as funding risk, is the risk that the Company will encounter 
difficulty in raising funds to meet commitments, Moreover, the Company manages liquidity 
risk through maintaining adequate reserves and continuously monitoring the forecast and 
actual cash flows, in addition to matching the maturities of financial assets with those of 
financial liabilities. 

 
The Company's liquidity position at the date of the consolidated condensed interim financial 
statements is as follows: 

 September 
 

December 31, 

 
(Reviewed) (Audited)

 JD JD 
Current assets   
Less: Current liabilities (4,015,876) (3,802,922) 
    Surplus (Deficit) in Working Capital   (675,645) 

 
Management believes that the liquidity risk is not significant as of the date of the condensed 
consolidated interim of financial statements.  

 
The Company estimates the liquidity risk on a monthly basis, based on long-term future 
projections, Moreover, the Company evaluates capital and financing requirements 
periodically, and the availability of liquidity depends on the support from the related parties 
in addition to the banking financings and selling the land through the waiver.  

 
 

The condensed consolidated interim financial information of the Company has been 
approved by the Company's Board of Directors on October 24, 2023. 


