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Tourism lnvestment Co,

I"ubli holdi mrited
Amman — The Hashemite Kingdom of Jordan
o nn manci temc 023

24- Figancial Instruments

15-

rRUNT

GROUP

Fair value
The company praclices its activilics using a number of financial instruments. The beok

value of these instrumcats is similar to its foir value as per the Accounting Standard Mo,
(32).

Risks of Fluciuations in Price

1. Currency Risks
The majority of company transactions are in JD or US Dollars. The USD 0 JD
exchange rate is fixed at 0.71 JD.

2- crest isk

Most of the financial instruments appearing in the balance sheet are not subject to
any interest rute risk, with the cxeeption of banking facilitics, loans and current

accounts.

Ri if & d

The company deals with banking institutions of good liquidity and those that have a good
standing reputation, It also keeps cash balances represenied in the accounts receivables at
fair value,

Com figu
Somie figures have been adjusted to correspond to the numbers of the currcnt year without
impacting the financial posilion and the results of the company’s business results,

nﬁl o 4 Scientific OfMic.
{ for Auditing, Acoountic
:-'_'_:_ ’/‘ & Comsabian

] Public A

(30£30)
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Tourism Investment Co.
Public Sharcholding Limited Co.
= te Ki

Ammsn — The Hashem|ie Kingdoim of Jordan
Dotes to the Consolidated Financial Statcments for 2023

13- Sebsidiaries' Financinl Statements

Ownership
Description Percentage
Rum Ivernations] Hotels
U8 .6%
Rusm Jordan Center for Bus Maintenance
100%

Rum Infernationsl Hotels (Al-Waleed Tintel),

Type af the
Auditor's
Report

Unqualified

Unguealified

Dither matters in
Ahe uudilor's
report

Paragraph about
accumukited
losses

The financial sistements of the company were andited by the Scienific Office for Auditing,
Accounting and Consulting (S0AAC) where an unqualificd report has been issued. The
consolidated financial statements include the subsidiaries’ (Rum International Tlotels Company -
Rum Hotel) a private sharcholding limited company with the capital of “700,000" JDVshore sl
total assets of *1,236,538" T, total Tiabilities of *1,068,637* JD and net equity *167,901" JD and

the accumulated bosses af the &nd of 2023 were "G644,203" 11D,

Bum Jordan Center for Dus Mainteoance

The financial statements of the company was audited by the Selentific Office for Awdiling,
Accounting and Consulting (SOAAC) where an unqualified report has been isued, snd the
congolidated financial statements include the subsidiary company (Rum Jordan Cemier for Bus
Muintenance) a private shareholding limited company with a capital of 50,000 JI¥sharc and total
nzsets of 4,313 JD and the tolal liabilitics, "372,891" TD, and the net equity was 74, 844" I and

the retained eamings af the end of 2023, "19,035" ID.

(25/30)
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Tourism Investment Co,
Fublic Shureholding Limited Co,
Amman — The te K Jard,
Notes to the Consolidated Finanginl Statements for 2022

20-  Transwetions with Related Parties

The reloted parties represent the members of the Doard of Directors, Scnior Executive

Management, and Associnle companics, Prices and conditions of transactions are approved by the

Hoard of Dircctors of the company.

Below table summarizes the nature and volume of the transactions made by the company with

related partics during 2023:
ﬁumnmm The Nutureof the | Halance Type of
| Belation Transaciion
Arkan Financial Consultancy Aszsociale 3,100 Dr Finance
Company
| Jordan Commercial Bank Member of the 1,210,347 Cr | Bank Loans
| Board i i
Hiem for Avistion Investmenl. Associnte 9.99]1 Dr Finance
Company —
Jordanian Mutuel Funds Management Associats 145,756 e Finumce
Company Company
Century Investment, Groap Compary Associate 15968 Cr Finanos
Company
Arabr Union Intemational Insurance Associaie 101,376 Ur Insurance
Company
21-  Sector Anulysis

The company's aclivity is organized separately sccording 10 the nature of the provided services
through seclors that represent & strategic activity enit as the following:
Tourism transporiation scetor: This scctor carries oul the ectivity of transporting fourists, pilprims,
and olhers.

- Haotels sector: This seclor provides accommaedation services and all oihwr ectivities related to it

- Vekicles maintenance sector: This seetor provides sccommadation scrvices vehicles maintenance.

Below are $ome information aboul the rovenues profil (Josses), assets, and labilities for these

seclors!
Dazcrigti . B : Vel
23 T e | am3 T 30 [ 2023 |
Bevenues 538,320 532,344 £,823 60078 | 642810 578320
Seclor's profit (losses ) | (1,823,243 | (1,085,200 | (44,0297 | (87,858) 13,747 1215
Seclor's assets PLI54,173 | 14682477 1,236,538 | 555,730 24313 55446
Sector's liabilities 10,523,384 | 10,756,081 | 1,068,637 | 444,953 | 3IT2EN | 237304
Depreciation 257,153 230447 38576 41211 BRIS 4,217
Capital expenses 100,306 - N = 23,009 24,586
(2830 ' ﬂ {: ! .': l"l. 'H{\t:"lt s
S __.'_.I" {\ .‘I bin
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19-  The Lepal Siluation
Rum Group for Trapsportation and Tourism Invesimont
According to the company's aitorney’s letter, the company appears as a defendant in the following cases;

= Acase al avalue of JOII 56,593 is in the Court of Cassation After being rejected by the Court of
Appeil

= Acase of aclaim st a value of (1 million )} JI? is in appeal stage after the company has been
obligated to pay the claim at the court of first instance.

= Acase of a claim al a value of JO13 783,257 is in appeal stape aller the company has been
obligated (o pay the elaim al the court of frst instance.

= Acase of a claim 2t a value of JOD 144,499 is in providing evidences stage and conduct
accounting exportise

= Four lubor cases against the company arc still in the lcgal stages.

- The cases thal have been filed by the company against others are cases for financial claims, and
according fo the lawyer of the company and the management of the company, the court decisions
shall be in favor of the company.

~-Rum International Hotels
According to the company's allomey’s letter, the company appears as a defendant in the following cases:

A first instance civil case to claim 2 compensatory cash amount for trademark and the case is still

pending.
As for the cases filed by the company against others

= A case thal was filed agninst one of the clicnis with an amount of JOD 3,275, the decision was
issued in favor of the company with that amouni, as well as 2 travel ban and imprisonment for the
deblor. The case is still in progress,

- A case that was filed agninst one of the clicnts with an amount of JOD 19,832, the decision was
issued in favor of the company with that amount the defendant pays the monthly installments wilth
an amount ol JOD 200 for the implementation departmend and the remaining amount from the full
amount awarded is JOD 9,658 as at 25/52022

- er for
- Labor cascs have been filed against the company and they are still in auditing stage to issue the

decision for the case.
= Mo any cases are filed by the company against others.

For Ansditing

" ascientific 17
(2130 NN O] ] /e ke
1’1:"':‘- " H 1}
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- The company’s tax file was discussed and setiled untfl the end of 2007 with the Income and Sales Tax
Degariment.

- The tax declaration for the year 2022 was accepéed by the Icome and Sales Tax Depariment.

- The accumulated |osses have been carried forward in favor of the company and hecome final a1 o value of
JOD 1,746,265 and according to applying (he TAS 12 { Deferred tax assets) the balance of deferred fax
assgls as follow: JOD 1,746,265 * 209 = JOD 349,253

I Bum International Hotels Company (Subsidiary Compuny)

- The company's tax file was discussed and settled unlil the end of 2009 with the Income and Sales Tax
Depariment.

- Tax declaration for the year 2021 has been electrontcally accepted by Income and Sales Tax |2cpartment .

- Tax declration for the year 2020 has been submilled within its legal period. The Income and Sales Tax
Depautment did not review the company's records wntil this date.

« Tax declaration for the year 2022 has been submitted within ils legal period, The Income snd Sales Tax
Department did not review the company’s records until this date.

- The company’s tax file was discussed and scitied until the end of 2021 with the Income and Sales Tax
Diepartment.

- Tux declaration for the year 2022 has besn submifted within its legal period. The Income and Sales Tax
Department did not review (he company”s records until this date.

18- Losses Per Share (Basic & Dilyted)
Description 2023 2022
a0 a0

Shareholders of the helding company {1,823, 738) (1,085253 )
profit flosses) - income statcment.

Sharg Share
Weighted average per share 1,000,600  21,000,00
Share /I Share {413
Losses per share (basic and diluted) ( 0.0ET ) {0.052)
- | Scientif
(2e30 ﬂ I-I .1.'. Akt
%r‘-/ 2o
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14- Hovonues

Diescription. A3 2021
J0 i
Revenues - Rum Jondan For bus maintenasce 642810 578,321
Revenues-Rum for Tranaportation & Touram lnvestment 338320 532,144
» Rievenues - Rum Inkernations] Hotcls 6,823 &0,078
Tutal 1,187,953 1,171,043

* On 31052002, the Rum Group Corapany For Tmaspertation and Tourist Investment PLE signad the
hodel reatnl contract as af 01062022, and Kum Tnsemational Hotels Company Is no longer the operating

company of thi hotel &5 of that date,
15- Cesl of Revenues
Description pLl%] 2022
il L]
Cost of Revenues - Rem Jordan For bus mainicnance SHE,130 523,131
Cost of Revenucs-Rum for Transportation & Toarism Investment 117,628 261,706
Cost of Revenues - Rum Evermational Haels - 41,033
Total §05,759 RdEAT0
18- Geoernl & Administentive Expenses.
LDescription 013 2011
’ J in
Salaries & wages 79,914 4,151
Sociel securily contributions 10,969 6,607
Hent expense 1484 3530
bfazgin (nancing inserests and stock purchase comenissions 202,348 308,504
Cage sxparses - curbome cuse TT.475
Fess, licerses and subscriptions 35,085 0,700
Muccllameoui 4,250 21,159
Professional fees 19,562 0,381
Securitics Commission sxpenses 15,000 15,000
Phone asd internet 4% 4021
Finarcial Stamps 4,525 4 805
Goneral nssembly meetings 3,751 2,582
Maintenance
Electricity and wasor
Statbonary
Advertizsing
Total

[25/30)
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Amman — The Hashemite Kingdom of Jordan
in men Fi jal 8 i
10- Lowg and Shori-term Loans.
Outsiandiag Current Lavag term,

Eaicrigtion Balance Portion  portion
Eitihed Bank 4,432,978 121,334 4,111,624
Commercial Bask 1,210,347 219,450 950,897
Total 5,643,325 540,804 5,102,521

Interestrate  Gupreatecs
3.95-7.5% Buses & land
LD

13.25% lard mertgape

- ﬁu‘e are morgaped buses, lands, buildings and financial stocks in favor of barks and fnancisl institutions for

gramicd loans .

- Fank Al Etihad loaus wore rescheduled by menging them mio one Joan in e amoent of 3,428 534 Jordanian dinars for
a period of i years with an annual Interest of 7,5%, in addition to reacheduling the Central Bark's advance program
loan for the porchags of 13 2020 model buscs &t a value of 1,032 961 dinars for a peried of six years with as annaal

interest of 3, 75%.

1- Trade acconnts Pavable,
Ieseription

Pinnncinl brokers
Supplicrs and mhers
Tatzl

12- Dueto related parties
Deseription.

Century Investment rovp Co,
Air Arabla - Jordan

Rum for Aviation Investment Co,
Tolal

13- Quher credii balunces
Deserintion.

Sales tax deposits

Dividends payable

Advanced payment from clients
Lieposit - Subscription rights
Uncarmead revenue - renl

Social security depesits
Accrued expenscs
Governmental provisions

Todal

rRUNT

GROUP

2023 w23
J Jn
1,634,572 3,833,058
619,243 424,266
!@als dlﬁ&
2023 022
JD JD
15,968 16,031
1251 2,251
_ - 23,125
18,219 41,407
2023 2022
I JD
117,783 50,048
114,812 114,812
82,539 108,940
66,126 65,326
57531 70,750
23,703 38,537
15,577 8,143
4,401 1,513
483372 458,771
(24730)
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Capital
The Authorized ard paid capital is (21 million IO/ Share), each share par value is one 1131 per
Share,

Share discouni
The difference between the par value of the share and the value of the subscriplion, in the company

the company decides to issue shares less its par vabee, 22 the General Assembly of the company
decided to issue additional shares to the company’s capitel with a 25% lssuc discount par value for
sharc which is 1JD.

Compulsory Reserve
The accumulate amourils in this account represent the transferred annual profits hefore 1ax within
10% during this year and the previous years and they are in-distributable to Sharcholders,

Boa-Controlling interests

The rights helonging 1o the subsidiary company, and do not fall within the scope of the parent
company either directly or indirectly, and is oullined separately from the equity of the parent
company under the corsolidated statement of finarcial position, The comprelersive income should
be accradited to ihe stekeholders of the parent company and to the non-controlling shares, even if
they demonstrate a negative balance for the non-controlling shares,

{ Beientific Odde

1 ."f:'xi | A for Audoung, Acceanti
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Public Shareholding Limited Co
n- ashe ngdn rdan
Notes tn the Consolidated Financial Statements for 2023
§- Other dcbit balanees
Deseriptipn 2023 2012
a0 4

Deeficrred tax asscts 349,251 349,253
(uher receivables B7,467 165,215
Frepaid expenses 25,6597 56,466
Spare parls warehouse ' 21,798 25,619
Empoleyees account 21,255 21,224
Ineome tax deposits 17,114 16,759
Refunduble deposits 6,495 6,495
Guaraniccs insurance T AR 7484
Total 534,563 648,715

rRUNT

GROUP

LLess impairment provision of slow moving spare parts and
accounts receivable (60319)  (6031%)

Net 474,244 588,396

- Fallowing are the moverments made on the provision for impairment of receivables and

provision for impairment of goods during the year:

Descrintion 2023 2022
4 40
Beginning balance 60,319 51,319
Additions - &,000
Ending balance 60,319 60,319

’ = ¢ 4 Scientific O5ie
“PI [ A h—.".-:\.l:t-l::-.f.: e i
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Rum Group for Transportation snd Tourism Investment Ca

nblic Sha I.imi
an =T fte K af Jorda
Notes to the Copsolidated Finngcial Statemenis for 2023
ol vable -1
2023 2022
Description. _ D D
Tourism offices, customers, and others &01.711 810,247
Less provision for impairment of accounts reecivable (236,861 (236,861)
Total 456,852 573,386

« The movements on provision for impairment of accounts receivable during the year are a

2023 2023
Deseription
. o D
Beginaing balance 236861 236,861
Additions - -
Ending halanee 236,861 236,861
= 3 Scientific OTe:
(1% W for udlins Avcotmt
e & Comaling
Public Awcomi s

(29730
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Arkan for finascial consulfing
Tatal

e following are the sujustinents made to the investment account during the year

iots

*an Financisl Consulting
Mal

1& following is the most impartant information aboul ihe investoe companics that are nod listed

Coptatthe  Shareol

Deginmin of the.  Rusiness.
Year Hesult
JD an

Cost al the
Endof the
Year
m

1

GROUP

Date of
Capital Share of R
i of the Company m;ﬁ?" “?h:“'m En-l;llhim Ohjectives | Legal Status
4an Fiaancial Comulting 2,500,000 00,000 | zoi2noi6 | [l Emf |
- Due from axseclales companics
i . 2023 2022
Mutial Funds Managem S -
Jordmnizan b ol
pa 145,796 142,588
Rum for Aviation Investnient a.001 -
Arkan Finsncial Conseliing 3,100 3,100
Toial — ISEEdT 145588
- Cash sl cagh cquivalenfs
2023 2023
Deseription
D o
Cash and checks on hand 6,719 1,327
Cash al banks 298 219
Total 7,617 1,546
clentific Office
[20730) & ..|".:: .1r'.'hI =
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2023 2022
Deseripiion
_ m i)
Investments i listed companies in Amman Stock Exchenge * 4,277,348 5522092
Investmenis in unlisted companies in Ammun Stack Exchange 4+ 1 1
tal 4777340 5A129%3
vestments in Companies Listed in_Amman Stock Bxchapge Consist of the Following
eseription Mo of shares 2023 No.ofshares 2021
g 023 an 2022 P}
rdanian Mutusl Funds Manogemeni Co. 2,859,979 3,346,175 2E59984  4,26),3
milary lovesmment Group Co. 1,954,236 469,017 4,288,933 1,200,91
1 Financial Brokerage Co. 477,332 257,759 340021 2141
ab Union International Inturanes Cp, IB5656 204,357 298,827 146,42
Todal 4,277,348 5,821,931
e T ———

= There is a morigage on the sheres of (Jordanian Mutual Fonds Management Co.) . 1,000,000 shares ) for the Frihed Ban
loan granted to the company.
= 500 shares of the Jerdanian Mutual Funds Management Co reserved for membership of the Boards of Directors ,

- These investments wers evaluated ot falr value of the closing prices of stocks in Amman Stock Exchange ut the end of th
year. These results were stated at the other comprebensive income statement and was clacsified as fair value reserve ahde

equity.

¢ Seientific (M
.'I g for Anplviing, AcCoudian
' & Connuliang
gLl B

~
g%

i

4

g, —

(18730}

85 Eighteenth Annual Report 2023 rRUNM

GROUP




3- suoci

- Investmenl in Associabes wilh a porcentage that is not less than 20% smd not more than 50% lrom the voting rights of the
compasy,

Bercentage of

Description Ourenstip e un
40 Jn
Rum for Aviation Ievestment. A0% 1,080,224 2,200,991
™ mn Academy For Tourism And 0% I i
vistion Tralning. R
iul

1,090,225 - 2,200,992

16 following ase the adjustments mude Lo the investment sceount during the year:

Cost uf he Shareof  Cost s the
sperinticy Begloning of the — Husiness End of the
Xear Besulty Year
a0 an JI

i for Avistion lavesiment, 2,200,991 (L1ID767) 1,090,224
un Academy For Tourism And

sAation Training. ! . |
stal 2200991 __(1,110767) _ 1,090,228

- The table below swnmarizes the most impartant ieformalion relating to associates:

Tegistered Share of Rum Date ol
Wame of the Company Capital TDishare F Establiabmsai Objectives | Legal Status
o Aviation Privale
Bum for Aviation lavestment 14,000,000 5,660,000 23052010 In holding
2 Avialion & r
Fum Academy for Tourism and x Limited
Avistion Training 1000 500 NEANN ?;:::': Hability

- Hum Academy for Touritm and Aviation Training has not exercised out any activity since the dase of establishment ,

/ Seientific Ofific:
for Assliting, Asceustin

{18730}
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2 hokd ted Co.,
ATnm o nd

Amman — The Hashemite Kingdomw of Jordan
Notes to the Consolidated Finuncinl Statements for 2023

Rum Group for Transportativy and
Towrism Invesinient Co,

e rnperd alipmc
Surplus revaluation of property snd equipment

- The company used the property and equipment revalustion model within a year
2023 e account for the property and equipment item, some ilems of properly and
equipment were revalued al fair value, which ropresents their fair market value.

- The Company obtained the fair value of revalued items of praperly and equipment
mepresenting their market value by averaging the waluation of two real cstate
estimalors.

- Inn accordance with the instructions for proving the value and disposing of the
revaluation surplus for the year 2022 jssued hased on the provisions of Arficle (12)
of the Sccurities Law Mo. (18) of 2017, it is prohibited to dispose of the
sceumulated balonce of the revaluation surplus in any form of disposal, and the
balonce must be shown in a séparate item within equity and must Conducting &
subsequent cvaluation on a cegular, regular basis 1o cnsure that there is no material
difference belween the fair value of the revalued asset and its book value, by
licensed and certified real estate cstimators,

- The items of property and cquipment thal were revalued were as [ollows:

Net book Average Bevaluation
yalue revalyption value  surplus
JD J J0
Buildings and lands 2,690,576 4,029,230 1,338,654
(177300

0y u::-:. I.Itl'l"!l. ﬂ‘f“* <
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Rum Group for Transportation and Tourksm Investnient Co
Lublic Shareholding Limited Co
Amman = The Nashemile Kingdom of Jordan
Motes to the Consolidated Financial Stafements for 2023

1- Ceneral

- Wum Group For Transport & Tourisny Investment “Pablic Timited Sharcholding Company™ P.L.C. wes
established as a limited liability company under the name {Rum for Specializcd Tourim Transpord) on
200022000 with & capital of T 10 million . On 29052006 it was converied into a Public Shascholding
Compaay,with capital became 21 million Tishare and rogistered in the register of Publiz Sharcholding
Copuanies under the Mo, (408) accordiag to the Conpantes Law na. (22) for 1997 and its amendmenss.

- The consalidated financial staterents have been approved by the board of direclors at its mccting on

200
2- Property & Eguipment
Furmibure
 Equipment )

Balance nd 311242022 4942008 1,272 842 235,357 463,657 EAIRELE]
Additioas - 100,000 06 13,039 113,345
Déimpossls 64975 - - 575
Balafos at 3N12023 AT 018 10T HET 535,643 ANE, L9 7.272.204
Accumulated Deprecialsan,

Malsnee ot IWTL202T 471991 619013 472,71 255,546 1802 662
Addilioas 40,563 24T 19R5K 12,70 Firs, 544
Miapocais . 18975 . . w78
Mulanee at 31122023 512,554 B2 460 492,570 291,647 099,251
Net book valwe at 3171272023 4,429 464 R ADT 43,073 152 049 5,172,993
Met book value ot 3171202012 A AT 02T 653 B2 52,625 204,711 Sﬂ!lli!ll

- There are lords and buses morigaged in favor of banks for granted boans.

- The company uscd the straighi-line method for property and equipment deprecation, acconding 1o the
eapected uschul lifc of these propertics and cquipments with a pereeninge of (2 % -25 %),

= The eniire property of Rum hotcl, located in Sweifieh and owned by the parent company, has been lensed
at wn assvial rent of JOD 123,000 | starting fron 01062022, with & prace period of two months, and the
contract period fs § years, and on | August 2023 the annusl rent s bean decreased io be JOD 95,000 for
the second confract yoar plus JOLY 13,0000 for using the solar energy.

rRUNT

GROUP
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Income Tax

Income 1ax is calculated on the basis of taxable profits. Taxable profits differ from the reported profits in
the financial statements because the declared profits include non-taxable income or non-deductible
expensss in the fiscal yesr but sometimes in subsequent years. Also, accomulative losses that ane inxable or

non-taxahle or sccepiable for deduction for tax purposes.

Revenue Recognition
The compsny recognizes the revenue in accordance with International Financial Reporting

Standard No. [15) AL the fair valuc of the consideration received when issuing the inveice,
Interest’s income is recognizcd on a time basis that refleets the sctual return on the assel,

b a nit
The purchase and salc of finaneial assets are recognized on the trade date (the date on which the Company

commits to sell or purchase the financial asset.}

Crovisions:
The Provisions ate recognized when the company is under a (kgal or expected) obligation resulting from a
 previous event and the payment of the obligalions is probable. fts value may be measured reliably.

fck !
Interests payable for facilities granted fo the company are incloded in the incone stateent during their duc

period.

Forelgn Currensles:

Tramsactions made in foreign currencies are registered at the cumenl exchange rates on the date of
conducting swch transactions, Financial liabilities and assets balance are transforred o forcign currency by
using current exchange tales on the date of financial stalements by the Cantral Bank of Jordan. Profits and
lnsses arising from balances exchange (o fareign cumency are registercd in foreigm currencies in the incomee
staternent.

i Scientific Offc:

ey, Y
F : 'u i I j for Awling, Asscour
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Tourios Investment Co,
ic § i d Cr
man — i
Accounting Policies
Fiu Yal h i ve |l

Financial assels are recorded at fair value through slatement of comprehensive income when buying at fair
value In addilion 1o acquisition expeases and revalued subsequently al fair value; the change is shown al
Fai value in the statement of comprelensive income and in cquity, including the change in fair value fhat
results from exchange differences in non-cash items in forcign currencies. In the case of selling these assels
or part of them thersof the results of peofits or losses are recorded in the statement aof comprehensive
income and in equily. And the evaluated sold asset reserve balance is transferred direstly to the refained
earnings and mof through the income statemenl,

Cash and cash equivalen
Are represented by cash on hand and ot banks and they do not invelve risks of change in their vales.

Chechs Under Collectinn
Checks under colleciion are presented at fair value upon receipl,

Trade necounts receivable
Actounts receivable are reflecied ol cost afier deducting the provision for bad debis, Debis are written off

when there is subjective evidence on the possibility of not collecting liabilithes.

Wa 8

Items at spare parts invenlory arc stated ot the lower of cost and net realizable value, and the cost is
estimated using first-in, first-oul methad, The carrying amount of inventory is recognized as an expenze of
inveniory impairment is stated in the income stalement.

Mon-controlling inferests:

Tt is the rights in the subsidiary company that do not belang to the parent company directly or indirectly,
and are presented in the comsolidated financial statements in the statement of finunelal position withia the
evwnership rights separated from the ownership rights of the owness ol the parent company.

The total comprehensive ineome must be attributed 1o the owners of the parent compary and the non-
coniralling intercsts, even if this results in & negative balancs of the rights.

Liabilities are recopnized for amounts to be paid in the futwe for goods and scrvices received, whether
billed by the supplier or nol.

Loans and overdrafts banks
The loans and overdraft banks appear in the balance of amounts uiilized and the loans inferesls and
erediting banks are carrled for the account of income in the period of carrying these intercsts,

7 i » stientific Office
i . = e Ading ACEourtin
{14730 - & Coasteling
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Rum Group for Transportation and
Tourism Inivesiment Co,
h. H Cn

Accounting Policies

Amman - da

nae of estimates
The company’s management estimates the value of the allowance for slow moving goods, so that this
estimalz is bassd on the oge of the goods in the warehouses,

Below are the most inporfant estimales applied in the preparation of the Gnanclal staitementa:

- Munagenent periodically reevaluates the useful life of tangible assels for the purpose of caleulating the
annudl depreciation based on the general condition of those assets and cotimated v=efil life in the
future. The impairment loss (if any) is taken in the income sisterent,

- Mansgemeni periodically reviews financial asseis that are presented at cost i estimaie any impairment
in valwe and are stated in the consnlidated statensent of income.

= The Management of the Company estimates the valwe of the provision for bad debis taking into
consideration Ihe possibility of colleting such liabilitics,

Lroperty & Equipment

Property and equipment are siated et historical cost afler decreasing the accumulaied depreciation md any
losses arising Gom impairment. The cost includes the duect costs of acquisition, construction or
production. Depreciation is recorded wsing the straight-line method in order 1o reduce the cost of property
and cquipment over its useful life span in the income statement, except for property under construction, and
the depreciation percenlages ranges from 4%6 (o 25%.

The useful life of property and equipment is reviewsd 2t the end of each year. IT the expectations of the
useful life differ from the previously prepared estimates, then such change is recorded in the income
statemenl and considered a3 an estimate change.

Property and equipment are excluded upon disposal or when there afe no economic benelils expected from
ity wse or disposal.,

Lovestmen in Associates

Investment in sssociates is presented by the equily method. These investments are contrelled by the
company and the company has an efficicnt role on its financial and operational policies. According 1o the
equity method, these investments are shown al cost and the changes in the net assets of the associated
company are added 1o it. The results of the associsted company are shown in the comprehensive income
sinterent; any chanpes in the equily of the assoclated company will be shown under the equily of the
company. And, e Josscs that are more than the shares of the company in associales’ capital will not be
canfirmed except for its share in the associates’ obligations,

(1340 ':~"_ i i fing,
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Rum G for T ati !
Tourism [pecsiment Co.

Tis 2
oldi Ca
=The 1T | n
Accounting Folicics
Busics of Preparing the Consoliduted Financial Statements:

- The finzncial statements hive been prepared in acoordance with the Trtemational Financial Reporting
Standards and the related interpretations originated by the Intemational Financial Reporting Interpretations
Committes,

“The financial statcments have been prepared in accordance with the Historical Cost Principle, except For

the financial assets which appear at fair value,
The finarcial stalcments are presented in Jordanian Dinar, the functional eurency of the Company.

“The accounting policies for the current period are similar with the eccounting policles of the previeus
period.

The Basis for Consolidation of the Financial Statements

The consolidaied financial statements include assets and labilities and the results of activities of Rum
Group for Transportation and Tourism Tnvestmen: Company Ltd, and Kum Internalional Hotels (Al-
Waleed Hotel) owned by the parent company by 94% and Rum Jordan Center for Bus Maintenance LLC
{Prev. Rum Jordan Business Development) owned by the parcnt company by 90% and 10% by Rum
Insermaiiens] Tiotels (Al-Waleed Hotl).

The finanzisl stalements of the subsidisrics are consolidated from the dabe on which control i3 exercised
until it ceases.

. The financial statemenis of the company and its subsidiaries are prepared for the same financial period
and by using the ssme accounting polices. Transactions, balances, income, expenses, profits el
unrealized losses are excluded from transactions between the parent company and subsidieries.

- The effect of changing the ownership percentage in a subsidiary that does not result in a loss of control
over the properly rights is recorded. Upon losing control of the subsidiary, the Group:

Nullify assets (including goodwill) and subsidiary liabilities.
Mullify the rights of the non-controllers,

-Mullify forelgn exchange ranslation reserves,

~Acknowledge the fair value of invesiment held in the subsidiary companics.

- Acknowledge profits or lesses resulting from the process of losing contral.

-Reclasaify the company’s share thal was previously recorded in other comprehensive income items, into
unallocated profits and losses, According 1o what s appeopriate.

[ Name of the Company Ownership | Cupital | Main objectives
e M - | Ferceniage
Rum Inlemational Hotels Y0R. 6 700,000 | Hatels and restaurents nanapement

Rum Jordan Cenler  for  Dus | %1000 50,000 | Vehicle maintcnance and repair
Maintenance LILC

Use of Estimates:
Preparing financial statements and applying accounting policies require the Management of the Company
1o make some eslimates and suppositions that may alfect the financial statements and the accompanying
notes. Such cstimates are bascd on assumptions of differenl accoracy and cedainty. Therefore, actual
results in the future may diffier from the Management's estimates due to the variztions of conditions and
cireumstances of (hese assumplions.

i Sclentific O
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Qperating sctivitis
Loss far ihe year before interest and taxes
Adjustmenis for
Depreciation of property and equipment
Expected credit losses
Share of lnosses from Associate companics
Gins on sale of property and equipment
Prior year adjustments
Tax savings
Operational loss
n thie w ERpi
Trade accounts receivably
Advance Payments 1o Supplicrs
Financial asse1s at fair value through profit or loss
Other dehit balances
Trade accounts payable
Other eredit balances
Met cash Mows (used in) from Operaling Activities

Lavesting Activities
Financinl assets at fair value through other comprhensive incone

Dise from associates companics

Purchase of Froperty nnd equipment

Sale of Property and equipment

Net cush Mows from { used [n ) lnvesting setivities
nan

Loans

Owerdraft banks and deferred Checks

Met cash flows from financing activitics

Chanpes of cash fows

Cash and cash equivalent - beginning balance

Cash and cash equivalent - ending balance

2003 022

40 I
(1,820,981) (1,085,033)
305,544 275,885
19,896
1,110,767 578,004
{16,500) {1,000)
- (2,280)
: {349,257}
(420,170} (563,971)
116,534 (531,130)
7,710 775,040
18,660
114,152 56,119
{R,508) 1,120,269
21,715 14,459
{169,568) 929,345
174,371 (974,865)
(36,347) {15,373)
(123,345) (24,586)
52,500 1,000
67,181 (1,013,824)
147,600 57,494
(39,232) 20,759
108,458 78,153
6,071 (6,185)
1,546 7,731
7,617 1,546

‘The accompanying wotes are an integral part of these financlal statcmcnts

[11730)
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EEEEE&EE

IEmye Ceserre, besgts,  preperiy asd imterests B
) quipmea]
—in _Jm 0 iD o Jo P11} 4o
™
Balamce at S1ANT0Z2 11,000,000 (1,750,008) 560,551 (12.954,585) (4275507} 1,338,654 1,516 3,920,729 N
Lawses for the yesr . . . - (1E20.980) . - (1,820,881) m
fuir valos reserve . . - (1372 . . (1370211 -
Transferred to atansory retsrve - . 1375 - {1,375 g . o
Transfierred to the nea-costrelling interests - . - - 529 . {629} : m.
Transferred o inoxs W - - - - {3,749} - - (2,745) )
Transferved to national contribizlan - = 2 = {137} - - {137 o
Balance at 310272023 21,000,000 __..___.n.-._cc__.._m 561,926 ° _H..DHFEM 6.100,12 1338654 987 T15.65] ﬂ.a
=
c
Balamee ot 3122021 2100000 {1,750, 00 855819 57924 (3.187,212) - am L83, 412 M
Leases for the year - B - - {1,085,033) . . {1,085,03%)
xir value reserve . . - I3E1L,308) . . < (13,012,509 =
Transferred t stafistoey reserve . . T - (T22) . . m
EEEE.&.%E 1 338,654 B 1,338,854 .w
SguIpEsent =
Translered 1o the non-costrelling shere - . . - 1,255 - {1.255) - o)
Trans{emed 1o Incomse (ax . . - - (1.+43) - - {1.443) E
Transfered in national contribusion - . - x {7z : = (72}
Prior year adfustments - - a . (2,2%0) . o (2.280)
Balamce at 311E2022 11000800 H_.quamw 560,551 E ...E 1,338,554 1616 3,810,729
The sccompanying netes are in integral part of these Gosecial statements
{10730
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hlie Limited
Amman =T heniic K rda
The Copsolidated Statement of comprehensive jocome for the Year Ended 31 Decernber, 2023
z023 2z
; JD 40
Leasses for the year (1,823,867T) (L,08G,548)
Other eomprebensive income
Fair value reserve for Minancial assets at fair value through
other comprcheusiv | . (1,371,211) (13,012.509)
Revaluation surplus of property and equipment 2 - 1,338,654
Total comprehensive loss for (he year (3,195,078) (12,760,403)
Distributed as follows
Parent company (3.194,449)  (12,759,148)
Non-controlling interests (629) (1,255)
Tolal comprehensive losses for the year (3,195,078) (12,760,403}

The accompanylng notes are an Intcgral part of this statement
(8130}
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Eublic Sharehobding Limiled Co
Amman = The Washcmite Kingdom of Jordan
The C me & r End

| e W wm

Revenues 14 1,187 853 1,471,142
Cont of revenues 15 {805,758) (846,470)
Gross Operating Frofit 382,195 324,673
Administrative and general expenses 16 (488 129) (544 204)
Depreciation of property and equipment 2 (305,544} (275,885)
Financing expensss {GOT.478) (446 453)
Other revenibes 286,715 108,831
Realized losses of investment ol Gair value [3,473) [5,538)
Share of losses from essocizies companics 3 (1,110,767} (578,014)
Gains on sale of property and cuipment 16,500 1,000
Expected credit losses 2 (18 698)
Tax savings 17 - 340,253
Lasses for the year hefore tax (1,820,881) (1,085,033)
Income tax (2. 749) (1,443}
Maticnal contribution {137 {72}
Losses for the year after tnx distributed as follows (1,823,86T) {1,0B6,548)
Parent company (1.823238)  (1,085.293)
Waon-conimolling interests {629) {1,255)
Total  (1,823,867)  (1,086,548)

A0 ! share 4D/ share

Basic and diluted loss per share 13 {0.047) {0.052)
Weighted average for the number of shares during the 11,000,000 21,000,000

year

‘The accompanylng sotes are an inlegral part of these Mnancial stalements
[8/730)
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h ng Li i
Amman - The Hashemitc Kingdom of Jordan
¥ 1] t
2023 20312
Assels Nates D m
Non-current Assels
Property and equipment - net 2 517299 5,391,192
Inwestment in nssociates 3 1,090,225 2,200,992
Financial assets ot fuir value through other
o 4 4,277,349 5,822,933
Due from associales companies 5 158,847 145,688
Totul Non-curreni Assets 10,699,414 13,560,805
Currcnt assets
Cash and cazh equivalent & 1617 1,546
Checks under colleetion 52,000 58,710
Trade accounts raceivables - net 7 456,852 573,386
Other debit balances 8 474,244 588,196
Tatal current Assels 990,713 1,223,038
Total assels lliﬁgﬂll.ﬂ Hl"?ﬂ&
Equity and linbilities
Equity
Authorized and paid capital 21,000,000 21,000,000
Share discount (1,750,000)  (1,750,000)
Compulsory reserve 561,926 £60,551
Fair value reserve (14,325,796)  (12,954,585)
Revaluation surplus of property and equipment 2 1,338,654 1,338,654
Accumulated losses (6,100,200 (4,275,507)
Net equily of the parent company T24,664 3.919,113
Non-controlling interests 987 1616
Net equitly 9 T15,651 3,920,729
Mon-current Habilitics
Long term loans 1] 5,102,521 5,333,943
Long term defermed checks 326,950 377,061
Tutal non-current liabilithes 5420471 5,711,004
Current liabilitics
Crverdrall banks 52 15,172
Current portion of loans 10 540,804 161,692
Trade accounts payable il 4 253,815 4,262,324
Cursent portion of deferred checks 238,743 212,744
Due from related partics 12 18,219 41,407
Other credil balances 13 48,372 458,771
Total curcent liabilities 5,535,005 5,152,110
Total Habilitics 10,964,476 10863114
Total liabilities und equity IllﬁElll'l Hl"r'ﬂla-ﬁ
The sceompanyiay nofes are an intégral part of these financial sistenents .

{7130}
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Seaon ilic Offion For Audiling, Accounting & Consulling

AL TAK o ARSI Certlied Accountans Gl I el

Evaluate the overall presentation, structure and comfent of the financial statements, including the
diselasures, and whether the financial statements represent the underlying transactions and events ina
mamner that achieves fair presenialion.

Obtaining sufficient snd suilsble ouditing evidence on the financial information of the entities or
business activilics within dhe group in order bo express opinion on the financial staberment. We arc
respandibile for dirscting, supervising and completing the audit of the group, and we remain absolutely
respomible for the auditor's report.

We have communiceted with the persons in charge of governance with a statement of our compliance
with the requirements of professionsl conduet related to indeperdency, and have informed them of all
relations and other masters that may affect our independency and the precautions, iT any.

With the malicrs commuaicated b those in charge of governance, we identified the most important
miafters in the audit of the financial statements for the current year and are there fore the primary audit
miablers. We describe these matters in our report unless there is & law or legislation thal prevenls
disclosare of this mattes, or in very rase cascs, in which we decide not o disxlose thal matier in our
report, because there are mopative cffects expected to oulweigh the pulstic benefit from thess
disclosarcs.

Report on Legal Requircments

‘I Company has proper accounling reconds which are, in all matenal respects, consistent with the
nocompanying financial stalements; secordingly, we recommend o approve geneml assembly of the
company hese financial ststements | after taking inlo secount what is stated in the going concem

parigroph.

The Scientiflc Office for Awditing, Amman- Jordan

Accounting and
Jarmal M. Falah

suliing 22/ 0272024

:.n Q j f j-. i Scicut ific Ot

Tal.: #8632 G AGIDE5T

L T T
— ) & Copsulting
{60a)
:-':;‘:1-!75?&&31@ 5 &
L, B 61 g e ' /
Anr:.:|::91m melwaol Icdwicle /s

E-mail: imbodTstams. com
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Dther Information

Munsgement i respansible for other informmtion. (ther informatson wichuded 811 e fanmation siwted i the snmal
repaort of e cosnpey in 2027, except for ibe financial statemenis and e sudiiors report. Mo other infonuation
b been prowided 10 w8 up fo the dase of cur repori, s i is expecied to prowvide us with olber infoemiation afied
s date.

Ohar opimson on the eossclidated fnanclal sistements does ot cover the other infommation, and we do ool and
will nol express sy sasurance conchsion thereon. In asditmg the comsolidabed flnancinl smiement, wer
responsibility involves reading thve olber infornzabion, throegh which we are b determine whether the other
mformation is materially imconsistent with the consalidated fnancial sutements o tlse koowledpe we have
obtained daring the muditing process, or whesther il appears ln contain fal

If based om the work we have perfonned we conclude that there is 2 maberial misstatomonts -
We are required bo report that Fact . we lave nothisg ta repest in this regand |

Reaponsibilliics sns psg Charged wall vernancg o Finamcial Sistemenk:
Mansgemenl 4 respoanible for the prepamiion mnd fair presentstion of the findncial aatements in accordance
with IFRS, snd for such isternal control s maragerent delcrmines is nocessary to enable the proparation of
financial stalements (hat are fee fom meteral misstaon enl, whether due to fraud or emoe,
In preg the Francial sial £ f b retponsible for masessing the Company's ability o
mmun-wummhqu“hﬂhﬁ matters relaled 1o poing comcern amd ming the going
mmh—d'mm“‘m!uhmhhp%ﬂwwwhmﬁm
or had mo realistic alterative but 1o da 5o,
These charged with gevemancs are responssbile for overseeing he Company”s fi inil reporting p

l:h:ul:guuuu nlunu-n mmwmmmmmmulﬂHhmh
from material massdalcrscet, whether dise to framd or ermor, and to Bmse an suditors” repoct that includes eer
imion.

Eﬂhmml:lllmmﬁmmhh not a gearantes that en swdit conducbed In accordance
with [5A45 will ahways detect a nuaberal missialermend when il exius

Misstateuents s ariss fom faed o soor and ere comidered matzrial i, individually or in the aggrogsic, they
eould resonably be expecied b infhsence the cooncmic decisions of users takea on the basis of these fnancisl
stalemerits.

As part of an awdit in accoedance with 15A5, we excrcise profcisional judgment and mamtain profesional
skepticlsm throughout the asdit. We also:

»  Tdeniify nnd assess the risks of material misstatemont off the financial slalcnsesis, whether dus 1o fresd o
error, design and perform sudit procedaes respeswive i those risks, and obinin mdit evidence thal &
sufficient and appropeiatc fo provide » bashs for our opinion. The risk of not dolecting & manerial
misstabement resultieg from freud is higher than for one resulting from e, a3 Fraud may invabve
ealbasion, forgery, intentional amissions, misrepresentations, of the avemide of isemal control.

= (ibisin en undersianding of internal coatrol relevant w the sedit I order to design Madil procederes that s
appropriats in the circumstances, but mol for the purpase of expressing am opimion on the effectivoncas of
the Company's intermal cemirol.

# Fynbeate the sppropeinicness of ncooamnting poliches used and the remcmableness of scoounting eslimaies
sl redsted disclanres misde by management.

. mamuhwqr-mufwmimﬂhmmmbﬂuﬂmulnﬂ.hm
on the awdit evid inined, wheiber 8 pasberin] unceriminty exists related o events of conditions that
may cast sigmifiant dwhlmﬂ'lel’.‘unpny s ability to continue as a going coscem. IF we conclsde that
maberial uncertsinty cuists, we are required o daw atbention in our sudSors’ repert to the redabed
disclesures in the Minancial staensents or, if such disclosurcs sre Inadequate, 1o modEfy our opinion. Cur
eonchusions are bised on the ssdit evidence obdnined up ta the date of our nuditors’ repost. Thowever, fulse
everits of condilions miy caiuse ihe Company 1o ceass Lo conlinoe 85 8 going concem.

oyl 1 13 Aoaslomdllg Gl el | i |
Scientiic Office For Auditing, Accounting & Conaulling
e e Contilil Acommibanis NI T

(530) o}/ Scientilic Office
VY D 1 A B mainng Astounting
Tel.- +562 G AGI2G5T =y S & Cosiies
Fus 362 B 6401868 A b ol Putlic Adcgunl
PO D10EED p i S
Arvenan 11101 Jordan mgiworldwide,/ -
—
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Key audit matters are those matters that, in our professional Judgment, were of mast significance
in our sudit of the fimncial sistements of the current year. These matters were addressed in the
contesct of our andit of the financial ststements as a whaole, and in forming cur opinion therson,

amd we do not provide & separate opinion on thess
I-Inveaiments in Asogiate:

maiters.

Destription for the significant audit matters

Haw the ﬂﬂirﬁlﬂt-llldil mniters are dddrissed
Im sur audit

Feferenos to Mobe (1) Invesaments in ASSOCH0ES.

The vabivss of these amets were 1,000225 ID by the end
of 2027 compared to 2,200.99211 ar the end of 2002

Iovestments in msociEies in which the company owns =
significemt propertion of the rights to vote are shown and
exercise an sgnilficant influence o it financial and
operaling policics; it is not A control o sbared coatrol for
thise policies.

The group's share of the business results of s asmociale
companies i measured according to the Equity Method.

Pased on the shove, wo belisve that Investments in
Azuneiated should be ghowe: as Key Awdit Mastlers due 1o

thelr signilicance

During e sudit process of (frvesimenis in
Associstes), we did the fellowing:

= Verily the compainy's ownership of thess sssis by
wizwing ils (wnership Certificate,

= Werify any rescrvations or marigages that prevent
the company from disposing thess azsels

- 1t has been validabed that ihe company follows the
Copairy Method of proving the cempany’s share of
the business resulis of (i associates,

= We have nssessed the completencas and validity of
discloseres on  Investmenl @0 Assccisles and
assessed complisnce with disclosure requisements
comigimel in the Interwational Finamcial Reporting
Saandardz (IFRS),

2. ir Yalue '
Deseription for the significant sudil maticrs

v :
[ Haw the signifizant audit matters are add remed in
oar audil

Keferenoe 1o Note (4) i the consgliated fnanclal
sutemenls (financial assess ot fair value through otber
comprehensive income).

The: values of these ssseis wers 4,277,349 ID by the end
of 2023 compared 1o 5,622,933 JI? at the end of 2022,

‘The company has held thege investments for a bong term
and mot for trading and gairs from short serm markst
price fichiat ians.

These investments include investments in shares of lisled
companses in active markets and in shates of unlisted
companies in active markeis.

Thua, we belicve thal e financial assets o fafr vabos
throwgh the otker comprebensives income statement and
the resuling fair wvalwe rcserve fom bolding the
imvestaent shiould he shown as Koy Audit Matiers dug 1o
heir volumie and sigmilicence,

Dusing our it process for Mnancial asssts o fair
value through the other comprehenslve imcome, the
following procedurcs wers made:

- Audlt  procedees  include  cvalusting  the
manageEcnls asions in determining the fair value of
Mnarcial ausets and examining thear effectivestas, &8
well as evaluating the reasonability of citimates made
by the maeapement 1o delermine fair valoe, The avda
procedures inchaded ovaluating the methodobogy weed
and the appropriakeness of the valostion models for
finamcial sscts, reviewing the seasonability of the
most imporiaet Inputs in the valustion process by
reviewing the finencisl stalements jsucd by the
investce compenics (in the case of wenlisted
companles) and obtaining active merkel peises (1 the
cide of listed companics]

= We have assessod the completeness and validity of
discloswres on (nancial assets ab fair value theough
other  comprehensive  incomie  and  msscsicd
compliance with diselesure requirements costalingd in
ths Inlernational Financial Reposting  Standands

i ., Scientific O

Faw: +D62 B 4648169
P B 906D
Areaman 11191 Jordan
C-mait infnffmnmac coim
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SOHANCT S o i
Sclenlific Office For Audiling, Accounting & Consulling
AUHT - TAL = AR (:nrulm n l nt: ‘m:ﬁ“wh

No: GO001F2024/159

T the Shareholders of

Bum Group for Transportation and Tourism Investment Ca.
Pulilic Shareholding Limited Co.

Amman = The Hashemite Kingdom of Jordan

We have sudited the consolidated financial statements of Rum Group For Transportation and
Tourlsm Investment Co. “Public Shareholding Com pany™ which censist of the cansolidated
statement of financial position as at 31" of December 2023, as well as the consolidated income
stotement consolidated statements of ecomprehensive Income, eonsolidoted statement ol changes
in equily , consolidated statement of cash [low for the year then ended, and the related notes to the
consclidated fnancial statements including a summary of significant accounting palicics.

In g opinion, the accompanbed consolidated financial stalemenis are fairly presented through its
comprehensive income and cash flows s al 319 of December 2023, in accordance with
International Financial Reporting Standards (IFRS).

Basis for Orpiniey

We conducted our sudit in sccordance with Intemational Standards on Awditing (15As), Our
responsibilities under those standards are further described in the duditors Responsibilities for the
Audit of the Financiol Staterients section of our report. W belicve that the audit evidence we
have chiained is sufficicnt snd appropriate fo provide a basis for our opimion. In conducling our
audil, we have ecmplied with the independenee requirements in sccordmnce with the Intemational
Ethics Standards Doard for Accountants’ Code of Cthies for Professicnal Acecuniants (IESBA
Code) together with ihe ethical requirements that arc relevant to our sudit of the financial
statements, and we hove [ulfilled owr other ethical responsibilitics in accordance with thess
requirements end the IESBA Code.

Gulng coneern parugraph

= Met equity ot the date of financial statements is = 725,651 % JD which is 3 % of the autharized
and paid capital of the company .

- Current liabilitics also exceed currenl assets by 4,544,292 “ JD which negatively affects the
COmpany's going concem.

= The ability of the company to continee ils activity in the future depends on its sbility to eam
sulliclent fsture cash flows to cover ils liabilities .

] ?rwnurt Gul{'x
{30y ] ﬁ I | 8 o Auditing L

_.__,a-' &

Tel.: +062 A dBATEET Public Accountant
Fax: +962 6 4648109 —

PO Box: 910256 N fo cat
Amman 11191 Jordan mgiwaoi ldwide -
E-maik inbodisonac.com -
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Rum Group for Trauspertation and

Touri t Co,
Public Sharchalding Limited Co.
Amman — The Hashemite Kingdom of Jordan
Index Tage
Independent Auditor's Report 36
The Consolidated Statement of Financial Position &s st 31 December, 2023 7
amsolidated Income Statement for the year cnded 31 December, 2023 S
ansolidated Statement of Comprehensive Income for the Year Ended 31 December,2021 9
smsolidated Statement of Changes in Fquity for the Year Ended 31 December, 2023 10
snsolidated Statement of Cash Flows lor the Year Ended 31 December, 2023 11
niing Policies 12-15
to the Consolidated Financial Statemenis for 2023 16-30
{270}
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