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To the Sharcholders of

Al Sanabel International for Iskamic Investments (Holding)

(Public Sharcholding Company)

Introduction

We have reviewed the accompanying interim Consolidated financial statement of Al Sanabel
International Tor Islamic Investments (Holding) as of March 31,2024 and interim statement
of profit or loss and other comprehensive income and interim statement of changes in
equity and interim statements of cash ffows for the three months period then ended. and a
summary of significant accounting, policies and other explanatory notes. Management is
responsible for the preparation and fair presentation ol this interim financial information
in accordance with International Financial Reporting Standard (34). Our responsibility is
to express a conelusion on this interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
(2410). A review of interim financial information consists ol making inquiries. primarily of
persons responsible for financial and accounting matters and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in
accordance with Intermational Standards on Auditing and consequently dose not enables us to
obtain assurance that we would become aware ol all significant matiers that might be
identificd in an audit. Accordingly, we do not express an audit opinion.

Basis of Conelusion

v Relerence to Payments on account of real estate investment authorization contract.
which is included in the statement of financial position with amounts of JOD
(5.078.383).1t represents the amount of a real cstae investment authorization
contract that was signed with a custodian in The United Kingdom. and according
to this contract, custodian will be granted the rights and privileges related to it
provided that the custodian won’t have any legal benelits from the Tand and the
owner will keep benefits and ownership rights. and the custodian must maintain, in
accordance with the conditions the land and all its related rights, and there is a
pledge in favor of Al-Sanabel lnternational Islamic Investments Company
(Holding) of (5,402,506) shares and we did nol obtain the support of these
amounts by the custodian in return for investing in this contract.
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Al Sunabel International for Islamic Investments (Holding)
(Public Sharcholling Company)

Reference to the amount of investment in associate companies included in the
statement of financial position. with amount of JOD (4.718.877).this amount
represents the value of the company's investment in the Credit Investment and
Development Company - Congo by 25% ol its capital, amounting ta LSD 50.000.
as we were unable to caleulate the company's share in the financial results of the
associate company and caleulating the value of equity in the associate company,
since we did not obtain audited financial statements as on December 31, 2022, as
the company follows the equity method in accounting for this investment in
accordance with TFRS. noting that the company's management, in its meeting held
on 1/24:2024. has proceeded to issue all the necessary papers proving the
company's rights in the associate company. and these procedures are still under
implementation and have nof been completed until the dale of this report.
according to what provided from  the company's management,

Reference 1o Note No. (11), the item of real estate investments included in the
linancial position, amounting 1o (6.134.400) Jordanian dinars. we have not verified

the Tair value of this investment 1o verily whether there are any indicators of

impairment in its value as of March 31, 2024.

1er matfers

v Relerring to the investment clause in the financial ageney contract included in
the statement financial position. amounting to JOI (300.,000), the company
signed an investment ageney  contracl (speculation) with the Al-Bunyan
Iingineering Housing Corporation, according o which the Bilad Al-Sham
Real Estate Investment Company transiers an amount of JOD (300.000) for
Al-Bunyan lingincering Housing Establishment to invest this amount with the
commitment of Al-Bunyan Lngineering Establishment to implement the works
entrusted 1o it in the contract and to invest the amount immediately after
recciving it in achieving a net profit rate of up to 7% for onc fiscal year,
subject to increase and decrease as it is due o Bilad Al-Sham Investments
Company Real estate is a profit rate of 45% of the achicved general profit, and
(500,000) shares of Al-Sanabel International Islamic Investments Campany
(Holding) owned by Ayman Ahmed Badri were morlgaged as a guarantee lor
the value of the investment in the investment agency contracl.

lel: +{962) 6 5823441 - Fax: +{962) 6 5823447 - P.O. Box 3035 Amman 11821 Jordan
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Conclusion

Based on our review, except the effect of what we mentioned above. nothing has come lo
onr auention that causes us 1o believe that the accempanying interiny linancial statement
daes not eive a true and fair view of the Consolidated financial position of the Al Sanabel
International for Islamic Investments (Holding)eniity as at March3 1, 2024, and of s
finaneial performance and its cash flows for the thiee  months period then ended in

accordance with International Finaneial Reporiing Standards

Amman- Jordan
Mazars - Jordan 30 April 2024
Dr. Reem AL-Araj
License No. (820)

Tel; +{962] & SB23441 - Fax: +{962] 6 5823442 - R.0). Box: 3035 Amman 11821 Jordan
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Al-Sanabel International Islamice Investments Company (Holding)

“Public Sharcholding Company®

Consolidated Interim Statement of Financial Position (JOD)

Assels

Current Assets

Cash and cash equivalent
I'rade receivables (net)

Payments on account of real estate investment

authorization contract

Investment in agency contracl for investment

Other debit balances

Non-current assets
Investment in associates
Investment Property (net)
Property and equipment({net)

Total assets

Liabilities and Sharcholders’ Equity

Current Liabilities
Trade payables

Deferred cheques

Due to related parties
Sharcholders deposit
Other credit balances
Total Current liabilities

End of service indemmnity provision

Total liabilitics
Sharcholders ‘Fquity
Capital

Statulory reserve
Retained (loss)

Total Sharcholders® equity and liabilities

The notes on pages 710 23 are an integral part of these financial statements,

- J\S_lli_
Nuotes 31/03/2024 3111212023
5 70,884 ¢ 103
6 123,351 141,391
7 5,078,383 5,078,383
8 300,000 350,000
9 31,217 27,417
- 5,603,835 5,697,294
10 4,718,877 4,718,877
11 6,134,400 6,134,400
12 103,046 103,587
10,956,323 10,956,864
16,560,158 1_6,554,1_@87
123,732 55,159
23,991 29,130
13 195,779 194,795
51,639 51,639
14 40,956 04,168
- 435,997 424,791
a3m 184332
184,332 184,332 |
620,329 609,123
20,000,000 20,000,000
42,054 42,054
(4,102,226)  (4,097,019)
15,939,829 15,945,03§ 7
16,560,158 16&54,158




Al Sanabel International for Islamic Investments (Holding)

"Public Sharcholding Company”
Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income

(JOD)
~ Nofe
Continuing operations g
Revenue
Gross Profit For Period
Administrative and general expenses 15

Operating (Loss) For Period

Gain on investment in agency contract for
investment

(Loss) from continuing operations For Period
Other comprehensive income
Comprehensive income For Period
Weighted average of shares

Earnings per share

The notes on pages 8§ (o 23 are an integral part of these financial statements

4

For the Period ended

31/03/2024 31/03/2023

_ 12800 -
12,900 - 7
(36.419) (42,249)
(23,519) (42,249)
18,313 25,250

 (5,206) B (16,999)

T (5,208) (16,999)

20,000,000 20,000,000

~ (0.0003) ~ (0.0009)
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Al Sanabel International for Islamie Investments (Holding)
"Public Shurcholding Company”
Amman -The Hashemite Kingdom of Jordan ‘
Consolidated Interim Statement of Cash Flows (JOD)

For the PPeriod

Note 31/03/2024 31/03/2023
Cash flows from operating activities ‘ -
(Loss) the period (5,2086) (16,999)
Adjustments
Depreciation 12 541 1,599
Changes in working capital:
Trade receivables 18,040 (21,700)
[nvestment in ageney contract for investment 50,000 150,000
Other debit balances (3,800) 184
Deferred cheques (5.139) 25,373
Trade payables 68,573 38,779
Other eredit balances (63,212) (106,706)
Nef eash from operating activities 7;"@,_75'77 - 70;530
Cash flows from investment activities - 7
Proceeds IFrom sale of investment properites - -
Payments on account of the investment
authorization contract i i ‘
Investment Property - - ‘>
Purchase of property and equipment 12 - - |
“Net eash flows from investment activities - -
“Cash flows from financing activities o -
Due to related parties 984 (62,479)
Net eash flows from financing activities 984 (—G_ZTE?F
Nel increase in cash o 70,781 - 8,051
Cash and cash equivalents at | January 103 941
Cash and cash equivalent at 31 March 5 - 70,884 - 8,—59—2_ o

_ The nofes an pages 8 to 23 ace an integral part of these financial statenents

i



Al Sanabel International for Islamic Investments (Holding)
"Public Sharcholding Company"
Amman -The Hashemite Kingdom of Jordan
Notes to the consolidated Interim  Financial Statements

[- Reporting Entity
' Al-Sanabel International Islamic Investments (Holding) Company was established on
l'ebruary 27,2006, and it goes as public shareholding company under the number (387)
with a paid-up capital o JOD (20,000,000). The company's management is located in
Amman - the seventh circle.
The main objective of the company for which it was established is to contribute to other
companies, owning movable and immovable funds, provided that they arc not traded,
establishing mutual investment funds, owning, transfercing and assigning trademarks,
financial mediation. buying and owning shares. bonds and sccurities, establishing
companies and borrowing the necessary funds for them from banks in addition to other
purposes mentioned in the company's commereial register.
2- Significant accounting policies
2.1 Basis of preparation
s These financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accoumting,
Standards Board.

s These financial statements have been prepared based on going concern assuption
and under the historical cost basis (except those financial assets and other items
that measured by fair value as at the date of financial statement in compliance with
International Standards),

m  These financial statements are presented in JOD, all values are rounded to nearest
(JOD), except when otherwise indicated,
The financial statements provide comparative information in respect of the

previous period,
2.2 Basis of consolidation
‘The consolidated financial statements comprise the financial statements ol the

group and its subsidiary as at 31 March 2023,
o Consolidation of a subsidiary begins when the group obtains control over the
- subsidiary and ceases when the group loses control of the subsidiary.

«  Control is achieved when the group has power over the investee or rights o
variable returns from its involvement with the investee and the ability to use its
power over the investee to affect its returns (generally, there is a presumption that
a majority of voting rights results in control).

s Profit or loss and each component of OCI are attributed to the cquity holders of
the parent of the group and to the non-controlling interests, even il this results in
the non-controlling interests having a deficit balance,



Al-Sanabel International Islamic Investments Company(lolding)
Notes to the consolidated Interim financial statements

v When neeessary, adjustments are made 1o the financial statements of subsidiarics
to bring their accounting policies in line with the group’s accounting policies. All
infra-group assels and liabilitics, equity, income, expenses and cash flows relating
to transactions between members of the group are climinated in full on
consolidation.
3-Accounting policics
The company has consistently applicd the lollowing accounting policies to all
periods presented in these financial statements,

A~ Investments in subsidiaries

Where the company has control over an inveslee, it is classilied as a subsidiary.
The company controls an investee if all three of the following elements are
present: power over the investee, exposure 1o variable returns from the investee,
and the ability ol the investor to use ils power to aflect those variable returns,
Control is reassessed whenever facts and circumstances indicate that there may
be a change in any of these elements of contraol,

B- Investment in associates

v" An associate is an entity over which the company has significant influence and
that is neither subsidiary not an interest in a joint venture,

v Significant influence is the power to participate in the financial and operating
policy decisions of the investment but is not control or joint control over those
policics,

v" The company's investment in an associate is accounted for using equity method.
Under this method. the investment in an associate is initially recognized at cosl.
The carrying amount of

v the investment is adjusted to recognize changes in the company's share of net
assets of the associate since the acquisition date. Goodwill relating o the
associate is included in the carrying amount of the investment and is not tested
for impairment separaiely.

v At cach reporting date, the company delermines whether there is objective
evidence that the investment in the associate is impaired. 11" there is such
evidence, the company caleulates the impairment as the difference between the
recoverable amount of the associate and carrying value. and then recognizes the
loss in the statement of profit or loss,

C- Current versus non-current classilication

The company presents assets and liabilities in the statement of {inancial position
based on current/mon-current classification.

An asset is current when it is:

v [ixpeeted (o be realized or intended to be sold or consumed in the normal
opcrating cyele.

» Held primarily for the purpose of trading.

= Lixpeeted to be realized within twelve months after the reporting period.

9



Al-Sanabel International Islamic Investments Company(llolding)
f\ulu to the consolidated Interim financial statements

o Cash or cash equivalent unless restricted from being exch inged or used to seltle
a linhility for at least twelve months after the reporting per iod
All other assets are classificd as non-cureent.
A liability is current when:

« It is expeeted ta be settled in the normal operating eyele,

s 1is held primarily for the purpose of trading,

»  Itis due to be settled within twelve months after the reporting period.

v There is no unconditional right to defer the settlement of the liability for al least
twelve months after the reporting period.

All other liabilities are classilied as non-current.
D-Fair value measurement

®  Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between markel participants at the measurement
date. The fair value measurement based on the presumption that the transaction to
sell the asset or transfer the liability takes place either in the principal markel [or
the asset or liability, or in the absence of principal market, the most advantageous
market to asset or liability.

a  All agsets and liabilities for which fair value is measured or disclosed in the
[inancial statements are categorized within the fair value hicrarchy. deseribed as
follows. based on the lowest level input that is signilicant to the Tair value
measurement as a whole:

~ Level | - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

~Level 2 - Valuation techniques for which the lowest level input that is significant
the Tair value measurement is directly or indirectly observable.

— level 3 - Valuation technigues for which the lowest level input that is sipnificant
{o the fair value measurement is unobservable.

- Revenue from contracts with customers

v Revenue from contracts with customers is recognized when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
to which the company expeets to be entitled in exchange for those goods or
services.

s The company shall account for a contract with a customer only when all of the

following criteria are met:

-The parties to the contract have approved the contract (in writing, orally or in
accordance with other customary business practices) and are committed to perform
their respeetive obligations.

-The company can identify each party’s rights regarding the goods or services 1o be
transferved.

- The company can identily the payment terms for the poods or scrvices to be
translerred.

10



Al-Sanabel International Islamic lnvestments Company(Holding)
Nofes to consolidatedInterim financial Statements

- The contract has commereiul substance (risk. timing or amount ol the l.-'lllilj".'.\ fuure cash
flows is expected to change as a resull of the contract).

- It is probable that the entity will collect the consideration to which it will be entitled in
exchange for the goods or services that will be transferred 1o the customer. In ¢ wluating
whether collectability of an amount of consideration is probable. an entity shall consider
only the custamer’s ability and intention to pay that amount of consideration when it is due.
The amount of consideration 1o which the entity will be entitled may be less than the price
stated in the contract if the consideration is variable because the entity may offer the
cuslomer a price concessiorn,

s When a performance obligation is satisfied, the Company recognizes as revenue the

amount of the transaction price that is allocated to that performance obligation.
D-Taxes
w Income tax for the period is based on the taxable income for the year. Taxable income
difters from profit as reported in the statement of comprehensive income for the periad as
there are some items which may never be taxable or deductible Tor tax and other items
which may be deductible or taxable in other periods.
o Tax expensc is recognizing in compliance with regulations.
" 1% of taxable profit will be deducted as national contribution tax
u Expenses and assets are recognized net ol the amount of sales tax, except:
- When the sales tax incurred on a purchase of assets or services is not recoverable from the
faxation authority, in which case. the sales tax is recognized as part of the cost ol
acquisition of the asset or as part of the expense item, as applicable.
- When receivables and payables are stated with the amount of sales tax included the nel
amount of sales tax recoverable from, or payable to, the taxation authority is included as
part of receivables or payables in the statement of financial position.
- The company is registered with the Income and Sales Tax Department and is
Tax position:
The company has been submitted the tax declarations for the years 2019,2020,2021,2022.
2021 declaration has been accepled according to the sample system, about the years 2019-
2020-2022 they have not been discussed by the Income and Sales Tax Department until the
date of these financial statements.

I*-IForeign currency

o Transactions and balances

v Transactions in Toreign currencies are translated into the respective functional
currency spot rate of company at exchange rates at the dates of the transaclions.

v Differences arising on translation of monctary items are recognized in profit or loss
except those that are designated as part of the hedging which will be recognized in
other comprehensive income,

v Non-monetary items that arc measured in terms of historical cost in a foreign
currency are translated using the exchange rates ut the dates of the initial transactions.
Non-monctary items measured at fair value in a foreign currency are translated using
the exchange rates at (he date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in Tine

. with the recognition of the gain or loss on the change in fair value of the item.

11



Al-Sanabel International Islamic Investments Company(Holding

Notes to consolidated Interim finaneial Statements

Group companies

On consolidation. the assets and liabilities of foreign operations are translated into
10D at the rate of exchange prevailing al the reporting date and their stalements ol
profit or loss are translated at exchange rates prevailing at the dates ol the
transactions. The exchange differences arising on translation for consolidation are
recoghized in other comprehensive income. On disposal of a foreign opcratiun'. the
component of other comprehensive income relating (o that particular foreign
operation is reclassilied o profit or loss.

H-Cash dividend

The Company recognizes a liability to pay a dividend when the distribution is authorized
and the distribution is no longer at the discretion of the company. As per the corporate
Jaws of Jordan, a distribution is authorized when it is approved by the sharcholders. A

corresponding amount is recognized directly in cquity,

I- Property, plant and equipment

» ltems of property, plant and equipment are measured at cost, the cost of
replacing parts of the plant and equipment. and horrowing cost for long term
construction projeets if the recognition criteria are met. less accumulated
depreciation and any accumulated impairment losses such cost includes.

w I significant parts ol an item ol property. plant and cquipment have different
useful lives. then they are accounted for as separate items (major components)
of property, plant and equipment,

m  Any gain or loss on disposal of an item ol property plant and equipment is
recognized in profit or loss,

w  Subsequent expenditure is capitalized only il it is probable that the future
cconomic benefits associated with the expenditure will flow to the company all
other repair and maintains costs are recognized in profit or loss as incurred,

= Depreciation is caleulated to write of1 the cost of items of property, plant and
cquipment less their estimated residual values using the straight-line method
over their estimated useful lives, and is generally recognized in profitor loss.

s Depreciation methods, useful lives and residual values are reviewed at cach
reporting date and adjusted il appropriate.

J- Leases

Lessee

- IFRS (16) shall be applicd to all leases that convey the right o control the use of
an identified asset for a period of time in exchange of consideration, all lease
contracts shall be capitalized with recognizing assets and liabilities against il, excepl
short term lease and lease for which the underlying assets is of low value, whereas
the lease payment shall be recognized as an expense on either straight-line basis over
lease term or another systematic basis,

12



Al-Sanabel International Islamie Investments Company(Holding)
Notes to consolidated Interim financial Statements

AL the commencement date, a lessee shall recognize a l‘ig_h.[-r(:F‘-_ll.\‘c asset and a

lease liability.

- Al the commencement date, a lessee shall measure the right-of-use asset at cost

which includes:

« The amount of the initial measurement of the lease liability.

- Any lease payments made at or before the commencement date less any lease

incentives received.

- Any initial dircet cost incurred by the lessee.

- An estimate of cost to be incurred by the lessee in dismantling and removing the

underlying asset, restoring the site on which it is located or restoring the underlying

asset 1o the condition required by the terms and conditions of the leasc.

- At the commencement date, a lessce shall measure the lease lability at the present
value of the lease payments that are not paid at that date. The lease payments shall
be discounted using the interest rate implicit in the lease, il that rate can be readily
determined. 1 that rate cannot be readily determined, the lessce shall use the
lessee’s incremental borrowing rate.

- The lessee shall depreciate the right-of-use asset from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term,

- Ifthe lease transfers ownership of the underlying asset to the lessee by the end of
the lease term or if the cost of the right-of-use asset reflects that (he lessee will
exercise a purchase option, the lessee shall depreciate the right-ol-use asset from
the commencement date to the end of the useful life of the underlying assct.

- A lessee shall apply 1AS 36 Impairment of Assets to determine whether the right-
of-use asset is impaired and to account for any impairment Joss identified.

L.essor

- A lessor shall classify each ol its leases as either an operating lease or a finance
lease.

- A lease is classificd as a finance lease i it transfers substantially all the risks and
rewards incidental to ownership of an underlying asset. A lease is classified as an
operating lease i it does not transfer substantially all the risks and rewards
incidental to ownership of an underlying assct.

- At the commencement date, a lessor shall recognize assets held under a finance
lease in ils statement of financial position and present them as receivables at an
amount cqual to the net investment in the lease.

« A lessor shall recognize lease payments from operating leases as income on cither
a straight-line basis or another systematic basis. The lessor shall apply another
systematic basis if that basis is more representative of the pattern in which benefit
(rom the use of the underlying asset is diminished.




Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidated Interim financial Statements

K- Borrowing costs

Borrowing costs dircetly attributable (o the acquisition. construction or
production of an asset that necessarily takes a substantial period of time 1o gel
veady for its intended use or sale are capitalized as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they oceur.
Borrowing costs consist of interest and other costs that an entily incurs in
connection with the borrowing, of funds.

1.- Finaneial Instruments- initial recognition and subsequent measurement
A financial instrument is any contract that gives rise to a financial asset ol one entity
and a financial liability or equity instrument of another entity.

—
[}

Financial assets
Financial assels are classified. at initial recognition, as subsequently measured at

amortized cost, fair value through other comprehensive income (OCI), and fair

alue through profit or loss. The classification of Jinancial asscts al initial

recognition depends on the financial assel’s contractual cash flow characteristics
and the company’s business model for managing them.

In orderfor a financial asset to be classified and measured at amortized cost or
fair value through OCI. it needs 1o give rise lo cash flows that are ‘solely
payments of principal and interest (SPP1)” on the principal amount outstanding.
This assessment is referred to as the SPPI test and is performed at an instrument
level.

For purposes of subsequent measurement. financial assets are classificd as
follow:;

Financial asseis at amortized cost

Financial assets al amortized cost are subsequently measured using the effective
interest method and are subject to impairment. Gains on losses are recognized in
profit or loss when the asset is derecognized. modified or impaired. Financial
assels at amorlized cost includes trade reccivables, loans Lo other parties ... Ile

Impairment of financial assets

v Financial assels not classified at fair value, are assessed at each reporting date
1o determine whether there is objective evidence of impairment such as
indications that a debtor or issuer will enter bankruptey, the disappearance of
an active market for a sceurity beeause of financial difficulties.



Al-Sanabel International Islamic lnvestments Companv(Holding)
A B

Notes to consolidated Interim financial Statements

2.

Financial linbilitics
Financial liabilitics are classificd, at initial recognition. as financial liabilitics at
fair value through profit or loss, loans and borrowings. payables, as appropriate.
All financial liabilitics are recognized initially at fair value and. in the case of
loans and borrowings and payables. net of direetly atributable transaction costs.
The company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafis .........ele.
The subsequent  measurement  of  financial liabilities  depends  on  their
classification. Loans and borrowings are subsequently measured at amorlized
cost using the effective interest ratemethod. Gains or losses are recognized in
profit or loss when the liabilities are derecognized as well as through the
cllective interest rate amortization pracess.
Amartized cost is caleulated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the effective interest rate,
The effective interest rate amortization is included as finance costs in the
statement of profit or loss.

N- Inventories

[nventories are valued at the lower of cost and net realizable value.

Costs incurred in bringing cach produet to its present location and condition are
accounted Tor purchase price and other cost incurred to bring it in use excluding
borrowing cost

Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary (o
make the sale.

P-Impairment of non-financial assets
The company assesses. at each reporting date. whether there is an indication that an asset

may be impaired. [1"any indication exists. or when annual impairment testing for an assct

is required, the company estimates the assct’s recoverable amount. An asset’s recoverable

amount is the higher of an assets or cash generated units” fair value less costs of disposal

and its value in use.

The recoverable amount is determined for an individual asset. unless the asset
docs not generate cash inflows that are largely independent ol those from other
assets or groups ol assets, When the carrying amount of an assel or cash generated
units exceeds its recoverable amount. the asset is considered impaired and s
written down to its recoverable amount,

A previously recognized impairment loss is reversed only if there has been o
change in the assumptions used to delermine the asset’s recoverable amount since
the last impairment loss was recognized, The reversal is limited so that the
arrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized [or the asset in prior years,




AlSanabel International Islamic Investments Company(1olding)
Notes fo consolidated Interim financial Statements

Q- Cash and eash equivalent

Cash and cash equivalent in the statement of financial position comprise cash at banks
and on hand and cash equivalent with a maturity of three months or less, which are not
subject o an insignificant risk ol changes in value,

T- Provisions

o Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past evenl, it is probable that an outflow of resources
embaodying economic benefits will be required to settle the obligation, and a
reliable estimate can be made ol the amount of the obligation.

s The amount recognized as a provision is the best estimate of the consideration
required to setile the present obligation at the end ol the reporting period. taking
into account the risks and uncertainties surrounding the obligation.

e The expense relating o a provision is presented in the statement of profit or loss.

v [ the effeet of the time value of money is material, provisions are discounted
using a Current pre-tax rate that reflects. when appropriate. the risks specific to the
liability.

U- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid il the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employce and the obligation can be estimated.

4. Other information.

4.1 Events after the reporting period

Events after the reporting period are those events. favorable and unfavorable. that occur

between the end of the reporting period and the date when the financial stalements are

authorized for issue and there are two Kinds of events alter the reporting period:

I- Those that provide evidence of conditions that existed at the end of the reporting

period and an entity shall adjust the amounts recognized in its financial statements

2. Those that are indicative of conditions that arose afler the reporting period, an entity

shall not adjust the amounts recognized in its financial statements.

There are no subsequent events o mention

4.2- Contingent Liabilitics
Contingent liabilities are obligations that could result from a past event and will contirm
their presence only by the occurrence or non-oceurrence of a future uncertain and not
within the control of the company and are not recognized in the records because it is not
likely to flow release of economic benefits for the payment of the obligation cannot be
measured amount of the abligation reliably,
4.3- Significant estimates and judgments:
The preparation of financial statements requires the use of accounting estimates which by
definition will seldom ecqual the actual result, Management also needs to exercise
judgment in applying the accounting policies.
Estimates and judgments arc continually cvaluated, they arc based on historical
expericnce and other factors, including expectations of future events that may have a
financial impact on the entity and that are belicved to be reasonable under the

circumslance.
16




Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidated Interim financial Statements

The areas involving signilicant estimates or judgments are:
I-Estimation of useful life of property & equipment and annual depreciation. (Note12)
4.4 Financial risk management
The company may expose to different kinds of financial risk. company's board and
management oversees these risks and has overall responsibility for the establishment and
oversight of the company risk management framework, The company risk management
policies arc established to identify and analyze the risks faced by the company, lo sel
appropriate risk limits and controls and to monitor visks and adherence to limits, Risk
management policies and systems are reviewed regularly to reflect changes in market
conditions and the company activities, The company, through its raining and
management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.
The company may expose to the following risks:
a- Market risk
Market risk is the risk that the fair value of future cash flows ol a financial instrument
will Muctuate because of changes in market prices; it comprises three types of risk:

= Inferest rate risk:
Interest rate risk is the risk that the fair value or [uture cash Mows of financial instruments
will Tluctuate because of change in market interest rates. The company’s exposure to the
risk of changes in market interest rate primary to the company's long-term oblipations
with Noating interest rate
The company manages its interest rate risk by obtaining short term facilities in difTerent
currencics.

«  Foreign currency risk:
Foreign currency risk is the risk that the fair value or future cash Mows will fluctuate

because of changes in forcign exchange rates. The company’s exposure to the risk ol

changes in foreign exchange rates relates primarily o operating activities when revenue

or expense is denominated in a foreign currency, and company's net investment in foreign

subsidiarics

The company manages its forcign currency by limiting main transactions in USD as the

price is fixed against JOD, in addition to make hedges against other currencies il needed.
w  Price risk:

The company's listed and non - listed equity investments are susceptible to market price

risk arising from uncertainties about future values of the investment securities.



Al-Sanabel International Islamic Investments Company(liolding
Notes to consolidated Interim linanciul Statements

- Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial
instrument or customer confract, leading o financial loss.

An impairment analysis is performed at each reporting date to measure expeeted credit
The company is exposed to credit risk [ron its operating activities (primarily trade
receivables) and [rom its other activities including deposits with banks.

The maximum limit of credit risk is presented by financial assets stated in financial
position.

The company manages credit risk by dealing with letter of eredits and advances from new
clients

¢~ Liquidity risk

Liquidity risk is the risk that the company may be unable 1o close out market position and
to meet its short-term obligations when due

The company monitors its risk of shortage of funds using liquidity planning tool

The Company manages the liquidity risk by diversifying its options in this regard. such as
delaying payments ol obligations to make the repayment period of ereditors close 1o the
receivables collection period. The Company also makes the necessary efforts to aceelerate
collection of revenues by discounting [.Cs. in addition to obtain the required financing
from commercial banks to finance their external purchases.

5- Cash and cash equivalents

31032024 31/12/2023
JOD JOD
Cheek at hand —68,313 -
Jordan commercial bank 2,571 103
Total 70,334 103

— e —
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidated Intevim finanelal Statements

6-Trade receivables (net)

T31/03/2024 3171242023

JOD JOD
I'rade reecivables 311,842 - 329,@8-2
Impairment provision (188,491) (188,491)
Total 123,351 141,391

7- Payments on account of the Investment Authorization Contract

Referring 1o the item of payments on the account ol & real estate investment authorization
contract. which is included in the Statement financial position with an amount of JOD
(5.078.383), it represents the amount of a rcal estate investment authorization contract
that was signed with the custodian (TNN) which is registered in the British Virgin Islands
under the number (207219). According to this contract. the land will be registered under
the name of the custodian on behall of the owner, and the rights and privileges related to
it will be granted to him. provided that the custodian won’t have any legal benelits from
{he land. and the owner retains benefits and ownership rights. and the custodian must
retain, in accordance with the conditions, the land and all its vights (including. but is not
limited to, other agreements and documents such as morlgages. concessions. casements.
lease contracts. licenses. and regulations) which the owner may from time to time assign
to the custodian(where this land and its related rights and interests are collectively called
“renl estate™).  And pledged a total of (4.000,000) shares of Al-Raha Real Istate
Investments Company, and a (900.000) shares of Al-Ro’ya Wealth Management
Company, and a (502,506) shares of Arm Real Lstate Investments Company for this
investment and other investments belonging to the parent company.

8- Investment in agency contract for invesiment

On June 13, 2013 an Ageney Contract Tor Investment (speculation) was signed between
Bilad Al- Sham for Real Estate Investments and Al Bunian Engincering for Housing
Corporation whereby Bilad Al-Sham for real estate investments transfer the amount of
JOD{ 300,000) 1o Al Bunian Engineering Corporation for the purpose investing this
amount in legitimate ways by the general power atlorney and that is Tor the period Frome
March 1, 2023 until March 1, 2024 with the commitment of Al Bunian Enginecering to do
best efforts to do the forementioned work that has been assigned to them within the
cantract, and to commence investing the amount by the moment of receiving il in order to
achieve a percentage of 7% of net income for cach financial year subjected Lo increase and
decrease. In addition. Bilad-Al Sham for Real Estate Investments will also be entitled 1o a
profit percentage of 45% of the realized gain of the ycar.

On July 30 2013 a total ol (350,000) shares of Al Sanabel Interpational for Islamic
Investments (1lolding). which is owned by Ayman Ahmad Badri were pledged as a
puarantee for the investment in Ageney Contract for Investment,
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Al-Sanabel lnternational Islamic Investments Company(Holding)
Nates to consolidated Interim financial Statementy

9-Other debit balance

31/03/2024  31/12/2022

JOD JOD
Refundable deposits 35 335
Due [rom income lax 3,059 -
Due from employecs 7,034 34
Others 21,089 27,048
Total 31,217 27,417

10-Investment in associates

Credit Investment and Development Company - Congo

- Al-Sanabel Islamic Investments Holding Company owns 25% ol the capital of the Credit
investment company, amounting to USD 50,000, as there is a pledge in favor Al-Sanabel
International Holding Company by Al-Raha Real Estate Investments Group, as a guaraniee
for investment in the associate company by (4.000.000) shares (rom Al-Raha Real Estate
Investments Company and (900,506) shares o' Al-Ro’yaWealth Management Company
and (502,506) shares of Arm Real Lstate Investments Company, since the company
follows the Equity method for this investment in accordance with the IFRS.,

11-Investment property (net)

31/03/2024  31/12/2023

JOD JOD
Land in the Syrian Arab Republic 6,134,400 6,134,400
(103 acres) o S
Total 6,134,400 6,134,400
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidated Interim financial Statements

13-Due to related parties

31032024 3171242023 Naturcof — ‘Typeof
JOD __JOI) relation  (ransaction
Wl Miilkasst 195,779 194,795 I_3.0:1rd of Financing
Directors
Total 195,779 194,795

14- Other Credit balances -
31/03/2024 31/12/2023

JOD JOD
Accrued expenses payable 4,325 4,525
Due to Income tax 31,757 30,800
Due to employees 4,874 58,843
Total 40,956 94,168




Al-Sanabel International Islamic Investments Company(Holding)

Notes to consolidated Interim financial Statements

15- Administrative and gencral expenses

Wages and salaries
Social sceurity

Rents

Mail, phone and internet
License expenses
Governmenlal penaltics
Depreciation
Miscellaneous

Fuel

Professional fees

Total

31/03/2024  31/03/2023
JOD JOD
13,200 12,390
2,943 2,943
200 400
88 54
17,083 10,580

i 5,000
541 1,699
1,234 2,168
1,130 590

. 6,525
36,419 42,249
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