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DNV

MANAGEMENT SYSTEM
CERTIFICATE

Certificate no.: Initied certification (:te: Valid:
212725-2017-AQ-ARE-RVA 30 January 2017 31 January 2023 - 30 January 2026

This is to certify that the management system of

The Islamic Insurance Co.
Al Tabba' Complex # 94, Wasfi Al Tai Str. Amman, Jordan

has been found to conform to the Quality Management System standard:

ISO 9001:2015

This certificate is valid for the following scope:

Provision of life and non-life insurance services related to property, accidents, fire, marine
and health insurance.

Place and date: For the issuing office:

Dubai, 04 January 2023 DNV - Business Assurance
Floor 14th, Burjuman Tower, P.O. Box 11539,
Dubal, tnited Arab Emirates

N 6
MEMT, SYS. &
RAC U

Lack of fulfilment of candllions s set out In the Certification Agreament may render this Certificate invalid.
ACCREDITED UNIT: DNV Busi BV., 1.29%4 (B, = TEL: +31(0)1029Z2689. www_dnv.comiassurance
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The Islamic Insurance Company Plc.
The first Islamic Insurer in Jordan

Head Quarters :
Wasfi Al-Tal St. (Al-Gardens) — (94) Al Taba’a Commercial

Complex.
P.O. Box: 941000 Amman 11194 — Jordan
Tel : 06-5620151 -  Fax: 06-5621414

E-mail : islamicinsurance@tiic.com.jo

Wihdat Branch :
Middle East Circle — (251) Al-Yarmouk Complex
Tel. : 06-4757699 - Fax: 06-4741808

Marka Branch :

Hamza Neighborhood — 351 Ibn Ayash St. , near the Driver
and Vehicle License Dep. / Marka

Tel. : 06-4881 200 - Fax: 06- 4885346

Shafa Badran Branch :
Inside the Driver and Vehicle License Dep./ North Amman
Tel. : 06- 523 7751 - Fax: 06-523 7761

Website : www.islamicinsurance.jo

28™ Annual Report



The Islamic Insurance Company

Public Shareholding Company

Amman-Jordan

Statement of cash flows

for the year ended as at 31 December 2023

Jordanian Dinar

Cash Flow from Operating Activities

Profit for the year before income tax

Adjustments

Depreciation & amortization

Profit from sales of property and equipment

Provision against end of service indemnity

Other provision

Expected credit losses Provision (cheques under collection)
Expected credit losses Provision (deposits)

Cash flows from operating activities before changes in working capital items

Insurance contract assets -Net
Reinsurance contract assets -Net

Other assets

Insurance contract liabilities

Reinsurance contract liabilities

Accounts payable

Other provision

Other liabilities

Non-demanded surplus

Net cash flows from operating activities before paid income tax
Income tax paid

Net cash flows from operating activities

Cash Flow from Investing Activities

Bank deposits

Purchase financial assets at fair value through other comprehensive income
Sale of financial assets at fair value through other comprehensive income
Purchase of investment properties

Purchase of property and equipment

Sale of property and equipment

Purchase of intangible assets

Sale of financial assets at amortized cost

Net cash flows used in investing activities

Cash Flow from Financing Activities

Paid dividends

Net cash flows used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

28" Annual Report

2023 2022

2,575,975 2,430,607
266,078 117,416

- (618)

45,534 51,592
132,133 375,500
367 -
(18592 -
3,001,495 2,974,497
1,921,592 (2,481,943)
219,017 (118,210)
2,346,058 5,151,473
23,891 (158,328)
12,690 (29,093)
12,150 5,683
(57,956) 65,009
(38387) (33437)
7,440,550 5,375,651
(769,992) (738,734)
6,670,558 4,636,917
(1,709,904) (3/410,145)
(8.150) -
- 91,278
- (400,000)
(398,004) (1,311,616)
- 1,700
(138,717) (39,405)
747,000 -
(1,507,775) (5,068,188)
{1,200,000) {1,200,000)
(1,200,000) (1,200,000)
3,962,783 (1,631,271)
1,659,185 3,290,456
5,621,968 1,659,185

25
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The Islamic Insurance Company

Public Shareholding Company

Amman-Jordan
- L] Ld
Statement of financial position
as at 31 December 2023
(Restated) (Restated)
31 December 1 January
Jordanian Dinar 51 December 2022 2022
2023 (Audited) (Audited)
Assets
Investments
Bank deposits 25,030,041 21,002,984 18,458,548
Financial assets at fair value through profit or loss 4,000,000 4,000,000 4,000,000
Financial assets at fair value through other comprehensive income 8,885,671 9,405,999 9,182,554
Financial assets at amortized cost - 747,000 747,000
Investment properties 388,055 396,055 -
Total Investments 38,303,767 35,552,038 32,388,102
Cash on hand and at banks 3,216,038 1,551,815 2,692,879
Insurance contract assets - net - - -
Reinsurance contract assets ~ net 4,931,811 6,853,403 4,371,460
Property and equipment - net 2,123,016 1,834,132 610,139
Intangible assets - net 9,577 19,818 7342
Other assets 77,468 296,485 178,275
Total Assets 48,661,677 46,107,691 40,248,197
Liabilities, Shareholders’ Equity and Policyholders’ Equity
Liabilities
Insurance contract liabilities 23,014,697 20,668,271 15,516,799
Reinsurance contract liabilities 23,891 - 158,328
Accounts payable 26,745 14,055 43,148
Income tax provision 730,680 509,767 561,459
Other provisions 1,061,846 872,029 814,754
Other liabilities 319,543 377,499 312,490
Total Liabilities 25,177,401 22,441,621 17,406,978
Policyholders’ Equity
Deficiency cover reserve (Emergency Provision) 490,102 580,515 563,778
Cumulative change in fair value (146,440) (14,321) (86,017)
Non-demanded surplus 17,793 56,180 89,617
Accumulated surplus - 66,950 -
Total Policyholders” Equity 361,455 689,324 567,378
Shareholders’ Equity
Paid-in capital 15,000,000 15,000,000 15,000,000
Statutory reserve 3,954,946 3,694,510 3,454,318
Voluntary reserve 1,505,916 1,245,480 1,005,288
Changes in foreign exchange rate - - (46,815)
Cumulative change in fair value (439,320) (42,962) (258,051)
Retained earnings 3,101,279 3,079,718 3,119,101
Total Shareholders’ Equity 23,122,821 22,976,746 22,273,841
Total Policyholders’ and Shareholders’ Equity 23,484,276 23,666,070 22,841,219
Total Liabilities, Sharcholders’ Equity and Policyholders’ Equity 48,661,677 46,107,691 40,248,197
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The Islamic Insurance Co. plc

Amman — Jordan

Financial Statements

The Islamic Insurance Company
Public Shareholding Company Amman — Jordan

Financial Statements
for the Year Ended 31 December 2023
Together with the Independent Auditors’ Report



Arab Professionals
CL The Home of Excellence

- Weoummmﬁcalnwithﬂxosedmrgedwiﬂugovemameregardhg, among other maiters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

* Wealso provide those charged with governance with a statement that we have complied with relevant ethical
Tequirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

= From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current year and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
commumicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such cammunication.

Report on Other Legal and Regulatory Requirements

The Islamic Insurance Company PLC as at 31 December 2023 maintains proper accounting records and the
accompanying financial statements are in agresment therewith and with the financial data presented in the Board
of Director’s report, and we recommend the general assembly to approve it.

21 February 2024 ofessionals
Amman - Jordan Ibrahim Hammoudeh
License No. (606)

@ Russcl[f:ﬂgg;i FORFJ;; OF FIRMS
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1] The Home of Excellence

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Islamic shari’a rules and principles as determined by the Shari'a Supervisory Board of the Company and in
accordance with Financial Accounting Standards for Islamic Financial Institutions as issued by the Accountingand
Auditing Organization for Islamic Financial Institutions, and for such internal control as management determines
Is necessary to enable the preparation of financial statements that are free from material misstatement, whether due
fo fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughont the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or canditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

®* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

% R“sse'fffifﬂﬂ FORSM OF FIRMS
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Application of International Financial Reporting Standard No (17) - Insarance Contracts

The Company has applied IFRS (17) - Insurance Contracts, which applies to annual periods beginning on or after 1
Janwary 2023. IFRS (17) establishes principles for recognition, measurement, presentation and disclosure regarding
insurance and reinsurance contracts and investment contracts with direct participation features. The Company has
applied the new approach, fully retrospectively to all groups of its insurance contracts, resulting in reduction in
policyholders’ equity by JOD (748,239) and sharcholders’ equity by JOD (373,681) as of 1 January 2022. IFRS (17)
introduced new terminologies for significant insurance related balances in addition to new measurement principles
for insurance related liabilities and recognition of insurance revenues. Given the complexity and significant
judgments applied and estimates performed in determining the impact of IFRS (17) and consequential changes in
processes, systems and controls, determination of the impact of applying the standard is considered one of the key
audit matters to us. Our audit procedures included obtaining an understanding of the procedures applied by the
Company to determine the impact of applying the standard, as well as an understanding the changes on the
Company’s accounting policies, systems, procedures and controls. We also evaluated the competence, capabilities,
and objectivity of the Actuarial expert assigned by the Company’s management based on his professional
qualifications and experience. Furthermore, we tested the reconciliations of the Company’s insurance contract
assets and liabilities with the insurance contracts disclosed in the financial statements for the year 2022, and assessed
the adequacy of the impact of the adjustments due to the application of the standard on policyholders' equity and
shareholders' equity as of 1 January 2022.

The accompanying financial statements, as at the end of the year 2023, include insurance contracts Liabilities
amounting to JOD (23,014,697). Measuring insurance contracts Liabilities includes a degree of material judgment
and is based on many assumptions and estimates and requires the adjustment for non-financial risks that the
Company needs to take into count for uncertainty about the amount and timing of cash flows from non-financial
risks while the company fulfils insurance contracts. In addition to estimating the present value of future cash flows,
which is based on the best estimate of the ultimate cost of all incurred claims, but not yet settled at the reporting
date, whether reported or not, along with related claims handling costs and the measurement of onerous contracts,
Given the uncertainty inherent in the estimation process and the objectivity associated with measuring insurance
contracts Liabilities, ensuring the accurate measurement and completeness of insurance contract Habilities is
considered one of the key audit matters to us. Our andit procedures regarding the measurement and completeness
of insurance contract liabilities included an understanding, evaluating and testing the key controls related to claims
processing and provisions recording procedures. We performed substantive tests on recorded amounts fora sample
of reported and paid claims, including, comparing outstanding claims amounts with appropriate documentation
and payments in subsequent periods. We assessed the completeness of the data used as inputs in the actuarial
evaluations and tested the accuracy of the basic claims data used by the actuary appointed by the company's
management in estimating the present value of future cash flows and the risk adjustment for non-financial risks by
comparing them with other accounting records, We also evaluated the competence, capabilities, and objectivity of
the actuary appointed by the company's management based on their professional qualifications and experience.
We involved our internal actuarial specialists to assess the company’s methods and assumptions and evaluate the
company's actuarial practices and provisions

Other Information
Mmagementismpmm’bleforﬂleoﬂlerhﬁomaﬁmnﬂeou\ermfmmaﬁonwmpﬁsstheinfommﬁonindudedinﬂle
annualreport,bntdosno’tindnde&eﬁnancialstatnmmisandomauditm’smponﬂlm Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
concludeﬂ'latﬂlereisamaterialmisstaiementoftlﬁsoﬂnerinfommﬁon,wearerequiredlnreportthatfactWehave
nothing to report in this regard.
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F +{962) 6 5151124
Ema#: arabprof@apcjordan.com
D ENT AUDITOR’'S R RT
To The Shareholders of
The Islamic Insurance Company
Public Shareholding Company
Amman - Jordan

n
Wehave audited the financial statements of The Islamic Insurance Company (PLC), which comprise the statement
of financial position as at 31 December 2023, statement of profit or loss (Policyholders), statement of profit or loss
(Shareholders), statement of comprehensive income, statement of changes in shareholders’ equity, statement of
changes in policyholders’ equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at 31 December 2023, and its financial performance and its cash flows for the year then ended
in accordance with Islamic shari’a rules and principles as determined by the Shari’a Supervisory Board of the
Company and in accordance with Financial Accounting Standards for Islamic Financial Institutions as issued by
the Accounting and Auditing Organization for Islamic Financial Institutions.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I5As). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
Tequirements that are relevant to our audit of the financial statements in the Hashemite Kingdom of Jordan, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the JESBA Code. We
believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for our opinion.

Other matter
The financial statements as at 31 December 2022 have been audited by another certified public accountant who
issued an unmodified audit opinion on these statements on 8 February 2023.

Key Andit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current year. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be communicated in our

report:

% RussellmB“;eyclfm ForuM OF FIRMS
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Dear Shareholders:

We hope that the Board of Directors has presented in this report some

of the activities and achievements of the Company during the year 2023
and are pleased to propose to you the following recommendations:

)
2)
3)
4)
5)
6)
7

8)
9)

Recite the minutes of the previous Ordinary General Assembly
Meeting of the company.

Voting on the Board of Director's Report for the year ended
31/12/2023 and its future plan.

Voting on the Shari'ah Supervisory Board report for the year ended
31/12/2023.

Voting on the company's auditors report on its financial statements
for the year ended 31/12/2023.

Voting on the annual budget, profits, losses and profits circulation
for the year ended 31/12/2023.

Voting on profit distribution of 10% dividends to the shareholders
from the company’s capital deducted from the retained earnings.

Grant release of responsibilities to the Board Members for the
previous year.

Election of the external auditors and determine their fees.

Election of the Board members for the 8% Board four-year term.

In conclusion, the board of directors would like to express sincere

thanks and gratitude to the company’s shareholders and clients for their
support and confidence in The Islamic Insurance Company.

The board of directors also would like to express sincere gratitude to

all “Jurists” especially the Company’s shari'ah Supervisory Board
members for their valuable efforts in applying the principles of the
Islamic Cooperative Insurance Concepts.

At last, the board of directors would like to thank the Company’s

management and employees for their faithful efforts in the Company.

28™ Annual Report
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Future Plan:

1-

Increase the written premiums for all types of insurance to the
Company's interest.

Continue in spreading awareness of Islamic Takaful Insurance in the
local community.

Increase the company’s market share.

Manage the company’s investments in compatible with the
development of the economy in Jordan, and increase the company's
shareholders profits.

Developing computer system to meet the requirements of the
application of International Accounting Standard No.17 (Insurance
Contracts) - based on data management and analysis.

Fast claims settlement based on continuous communication with the
company’s clients.

Using smart means of communication to provide clients with quick

and distinguished services.

Develop Insurance services with the Islamic Banks and ensure
continuous relations with the Islamic Insurance Company.

Develop the comprehensive medical network through the medical

insurance department.

10- Continue in training and developing our employees to improve their

10

technical abilities and increase their productivity.
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- Profit Distribution

The Board has recommended to the General Assembly to distribute
10% of the company's capital to the shareholders as dividends deducted
from the retained earnings, knowing that 8% profit of the Company's
capital was distributed last year.

- Seminars, Lectures and activities:

During year 2023, the Company had many educational and
intellectual activities aiming for publicizing the company locally and
abroad, and spreading the Islamic Cooperative Insurance Principles.

Following are some examples of these activities: -

1- Deliver lectures about the Islamic Insurance concept and
The Islamic Insurance Company successful experience.

2- Participate in local and international webinars, seminars and online
conferences to spread Takaful principles.

3- Implement knowledge sharing programmes for the Company's
employees to benefit from the accumulated experience among
them.

4- Cooperation with the new Islamic Insurance Companies locally and
abroad by giving them any support needed concerning
establishment, management, and provide training to their staff.

28" Annual Report e}



- The Company’s Investments

The Company’s investment in local companies’ shares was
JD 9,463,274 for the year 2023, compared to JD 9,455,124 for the year
2022.

The Company's investment in Arab shares was JD 8157 for the year
2023, compared to JD 8157 for the year 2022.

The Company's total investments in Alwakala Bi AL Istithmar
(Investment Portfolio) in Jordan Islamic Bank bonds was JD 4,000,000
for the year 2023, compared to the same amount for the year 2022.

- Operational Costs

The operational costs for the year 2023 was JD 4,473,516 which
represents 13% of the total written premiums, compared to JD 3,992,421
for the year 2022.

- Shareholders’ Equity

The total Shareholder’s equity was JD 23,122,821 for the year 2023
compared to JD 22.976,746 for the year 2022 at rate of 154% of the
Company's Capital.

- Number of Employees

The number of employeces was 115 at the end of 2023 compared
to 110 in 2022.
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The Company’s Profit

The profit of the shareholders account before the tax is JD 2,549,361
for the year 2023 compared to JD 2,346,921 for the year 2022.

A surplus in the policyholders account before the tax for the

year 2023 reached JD 26,614.

The Shareholders net profit for the year 2023 was distributed

as follows:

Details 2023 2022
- Compulsory Reserve JD | 260,436 240,192
- Voluntary Reserve JD | 260,436 240,192
- Income Tax Provisions JD | 806,928 687,042
- Net profit after deductions JD | 1,221,561 1,179,495
- Retained Eamings at the beginning of the year | JD | 3,079,718 | 3,492,782
- Loss of shares sale JD - (18,878)
-IFRS 17 JD - (373,681)
-Distributed Earnings For last year JD | (1,200,000) | (1,200,000)
- Retained Earning at the end of the year | JD | 3,101,279 | 3,079,718

- The Company’s Assets

The Company’s total assets was JD 48,661,677 at the end of year
2023 compared to JD 46,107,691 at the end of year 2022.
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The Company’s Activities

The results of the Company's activities during 2023 have been

as follows:

The total underwriting premiums in the year 2023 has reached
JD 34,559,608 compared to JD 31,214,550 for the year 2022, with an
increase reached JD 3,345,058 at growth rate of 11%. Despite the

difficult economic conditions, we have managed to maintain high

contracts renewal rates with a solid clients base.

A detailed list of the written premiums for each class and its

percentage of the total written premiums for the years 2023 and 2022,

as follows:
Class of Insurance 2023 Percentage 2022 Change
% tage %
JD JD

Motors 13,521,823 39 11,756,423 i5
Marine 743,359 2 801,241 )
Fire & Engineering 1,694,620 5 1,671,138 1
General Accident 1,062,101 3 1,040,_373 2
Medical 6,914,611 20 6,752,993 2
Social Takaful 10,623,094 31 9,192,382 16
TOTAL 34,559,608 100 31,214,550 11

The above achieved variety in the written premiums reflects our

selective nature of the insured risks, which enabled us to maintain

a balanced portfolio and a strong financial position.
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The Board of Directors’ Report

Dear Shareholders,
Assalamu Alikum Warahmatallah Wabarakatuh,

The Board of Directors has great pleasure to present the company's
twenty-eight annual report for the fiscal year ended on 31.12.2023.

We, hereby, present the results and achievements of our company's
activities, in addition to the financial statements of the year 2023, the
independent auditors report and the Shari'ah Supervisory Board report.

The year 2023, as the year before, was an exceptional and
prosperous year. We thank The Almighty God who gave us the strength
to fulfill our promise in consolidating the Takaful Insurance concept.

Despite the severe competition in the Jordanian Insurance Market
and the difficult economic conditions in the area, the company have
managed to maintain a high-ranking position in net profit generating in
the Jordanian Insurance Market.

The Company shall continue to be committed to Shari'ah principles
in providing its services, based on work ethics and technical values, fast

claims settlement, and transparency in dealing with its clients with
highest level of credibility.

It is worth mentioning that the Company, has for the ninth
consecutive year, received a significant rating at regional level by the
Islamic International Rating Agency (IIRA), by affirming the Takaful
financial strength rating of “A” (single A), as well as a fiduciary score of
"76-80" reflecting adequate fiduciary standards.

Also, we are pleased to inform you that the company has got its
ISO (9001:2015) certificate successfully renewed. This came as a result
of the effective application of Quality Management System.
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MANAGEMENT SYSTEM
CERTIFICATE

Certificate no.: Initia! certification date: Valid:
212725-2017-AQ-ARE-RVA 30 January 2017 31 January 2023 ~ 30 January 2026

This is to certify that the management system of

The Islamic Insurance Co.
Al Tabba' Complex # 94, Wasfi Al Tai Str. Amman, Jordan

has been found to conform to the Quality Management System standard:

ISO 9001:2015

This certificate is valid for the following scope:

Provision of life and non-life Insurance services related to property, accidents, fire, marine
and health insurance.

Place and date: For the tssuing offica:

Dubai, 04 January 2023 DNV - Business Assurance
Floor 14th, Burjumman Tower, P.O. Box 11539,
Dubal, tinited Arab Emirates

MOMT. SYS.
RvAC M

Lack of fulfiment of canditions as set autin the Centifivation Agresmanit may render this Cenificate invalid,
ACCREDITED UNIT: DNV Busi A BV, 2 g 1,2994 LB, - TEL: +31(0)102922689. www.dav.convassurance




General Administration

General Manager

Reda Amin Dahbour

1** Deputy General Manager
Abdul-Same’a Al-Natsheh

2" Deputy General Manager

Yaser Hashem Al-Tamimi

Auditors
M/S. Arab Professionals

Legal Advisor
Khalil Awad Abdullah Salem

Actuary
Mr. Alaa Karrain
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Members of the Board of Directors

1- | Mr. Musa Abdel-Aziz Shihadeh Chairman

2- | H.E. Mr. Ayman Abdul-Kareem Hatahet Vice-Chairman
Representative of M/S Jordan Carbonate Co.

3- | Dr. Hussein Said Saifan Member

Representative of M/S Jordan Islamic Bank

4- | Dr. Musa Omar Mubarak Abumohimeid Member
Representative of M/S Jordan Islamic Bank

5- | Mr. Yousef Ismail Fitian Member
Representative of M/S Jordan Islamic Bank

6- | Mr. Hasan Hamdi Tabbaa Member

7- | Mr. Fadi Aboul Hosn * Member

Mr. Fahim Mohammad Ahmad Alshehhi **
Representative of M/S Islamic Arab Insurance Co. - SALAMA

9- | Mr. Khaled Abdulla Ajlan Ebrahim Member
10- | Mr. Mohammad Abdullatif Ghurab Member
11- | Mr. Jehad Subhi AlSharif Member
12- | Mr. As'ad Dawood Ibrahim El-Disi Member

e From 20/6/2023.
e Till 4/4/2023.
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The Islamic Insurance Co. plc

Amman — Jordan

Registered in the Companies’ Registry of
The Ministry of Industry and Trade
Under No. (306) On 10/01/1996

* The Board Of Directors Report To The Twenty-Eight
Ordinary General Assembly Meeting Held On 27/6/2024 .

» Financial Statements for the Year Ended 31 December 2023.



