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Jabal Amman, 5th Circle 
190 Zahran Street 
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Review Report 

AM/008513 

To the Chairman and Board of Directors Members of 
Jordan Worsted Mills Company 
(A Public Shareholding Limited Company) 
Amman - The Hashemite Kingdom of Jordan 

Introduction 
We have reviewed the accompanying consolidated condensed interim Statement of financial 
position of Jordan Worsted Mills Company (A Public Shareholding Limited Company) as of June 
30, 2024, and the related consolidated condensed interim statements of profit or Loss and 
comprehensive income for the three and six - months period ended June 30, 2024, changes in 
owners' equity and cash flows for the six-month period ended June 30, 2024, and a summary 
of significant accounting policies and other explanatory notes. Management is responsible for 
the preparation and fair presentation of this consolidated condensed interim financial 
infbrmation in accordance with International Accounting Standard No. (34) relating to Interim 
Financial Reporting. Our responsibility is to express a conclusion on this consolidated condensed 
interim financial information based on our review. 

Scope of Review 
We conducted our review in accordance with International Standard on Review Engagements 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'. A review of consolidated condensed interim financial Information consists of making 
inquiries primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review, nothing has come to our attention that the accompanying consolidated 
condensed interim financial information is not prepared In accordance with international 
Accounting Standard No. (34) relating to Interim Financial Reporting. 

Other matters 
The accompanying consolidated condensed interim financial information is a translation of the 
statutory financial Information in the Arabic language to which referen4 should be made. 

Amman - The Hashemite Kingdom of Jordan 
	

Deloitte & Touche (ME.) - Jordan 
July 10, 2024 



JQnDANwORSr[) MILLS COMPANY 

LA PUBLIC SFIARiHQLDI1IJMFFFD COMPANY) 

MMA.U- TH 	SFjMITC kJpGDOM OF IORPMi 

CONS_QL.JDA-rED STATEMENT Or'±!NANCIAL POSITION 

Note 

June 30, 2024 
(Reviewed not 

Audited) 

December 31 
2023 

(Audited) 

ID JD 

Cash on hand and at banks 5 1,517,612 J,322,495 

Financial assets at fair Value through profit or loss 6 2,151,365 7,260,775 

Accounts receivable and other debt balances 105,548 65224 

Total Current Assets 3 P4,525 3,648,495 

Financial assets at lair valu p through comprehensive Income 7 50,165,524 51,546,190 

Financial assets at amortized cost 8 2,000,000 2,000,000 

Investment in affiliate romper, 9 562,783 S82 783 

Total I riveatnients 52,748307 54,128973 

Non-Current Assets: 

iIttoJnLflxeA1 aets: 
Land at cost 23,803 23,803 

Investment fixed assets at Tell 911,153 911153 

(I P lu, Accumulated depredation (878,32:) (8/6,119) 

Net Investment Axed assets 10 56,635 58.837 

Non overall food S 56 

Land at cost 77,069 72.059 

Non-investment fixed assets at cost 202,010 201,281 

Less) 	Accumulated depreciation (138714) ('32,340) 

Net non -investment Axed assets 135,365 141,010 

Total Non CurrentAssets 292,000 199,847 

Total Assets 56,714,632 57,977r315 

LIABILITIES 

cnnnt LioIflIiies' 

Payables and other credit balances I I 170,158 255,610 

Income tax and National Contribution provision 'SIc 21,974 6,07 

Total Current Liabilities 192,132 'e", if 

N&urrr't 	iawl 'ties 

End-of service indemnity provision 98,355 76 727 

Total Liabilities 29048/ 339 239 

Authorized and Paid-up capital 15,000,000 15,0001 000 

Additional paid- in capital Sarong 50,000 

Statutory reserve 12,532,243 12.532,243 

Voluntary reserve 10,000,000 10,000,000 

Investment revaluation reserve Hol 499,440 

Retained eamlris 12 17,456,393 19,556,393 

Prolit for the perIod 2,166 .q35 - 

Total Owners Equity 56424345 57 .638,075 

Total Liabilities and Owners' Equity 56,714 832 57,977 .3 aS 

Chairman _eLoa rd of Oiroctorl 8faJM4n49e 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF TFESE CONSOLIDATED FINANCIAL INFORMATION 

AND SHOULD BE READ WITH IT AND WITH THE ACCOMPANYING REVIEV REPORT 
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JORDAN WORSTED HILLS COMPANY 

f&EPBJC SHAREHQLDING LIMITED cpFlPANy 

AMMAN - THE HASHLMITE KINGDOM OF )QRDAN 

roN9oL1DALEp_cNpEtJsEo INTERIM STATEMENT OF COMPREFiHSIVEINC.OMf 

(REVIEWED NOT AUDITED) 

For the Six- Month Period 

Ended )une 30, 

2024 	 2023 

3D 	 JO 

Profit for the period 

Comprehensive income items; 

Items not subsequently transferable to the consokdared 

condensed Interim statement of profit or Ioss 

Changes in investment valuation reserve 

Total Comprehensive Income  

2266935 	1927650 

	

1,380,666) 	1641 

	

886. 269 
	

81,644 

chairman of the Board QLOircctpr 	 Grwral Nianduer 

THE ACCOMPANYING NOTES CONSTrIJTE AN INTEGRAL PART 

OF THIS CONSOLIDATED CONDENSED INTERIM FINACIAL INFORMATION 

AND SHOULD DE READ WITH IT AND WITH THE ACCOMPANYING REVIEW REPORT. 
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10DAN WQRS- ED MILLS COMPNY 

L' PURLJC SHAREHOLDING LIMITrI COMPANY) 

al-RAPET Tile HAHEP1lI X1(1 OF JQRDAN 

roNQupATED coNoENcD INTIR!M STAWIENT Qi $H FLOWS 

(EVIEWE[) NOrAs)CIIp 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit for the period before income tax 

or the Six 	Month Period 

tided June 3C, 

Note 2024 2023 

ID 

2292,653 

ID 

1,954490 

Adji;ctmeflts for 

Depreciation or fixed assets 8,576 7,936 

Loss From valuation of financial assets at lair value through statement of pro!': or loss 13 1094I0 25735C 

Dividends from fmnancial assets at fair value tki roufl h other compre.hensive income (2,530,339) (2,371502) 

End of service indemnity provision 21.628 15,241 

Cash flows (used In) Operating Act v.ti es before Changes in 	Working Capita I items (98,067) (86,486) 

(Increase) in accounts receivable and Other Orbit balances (40,325) (44633) 

(Decrease) in payable, and other credit balances (85.451 (1 09.2 94 
Net Cash Flows (used in) Operating Activities before Income Tax  
and End of Service Indemnity Paid (223,839) (24(i3) 

Income Tax and National Contribution paid 15/c (10685) (35,024) 

End of Service indemnity paid - (1,l97 

Net Cash Flows (used in) Operating Activities 234 !494) (278, 	34 

CASH PLOWS FROM INvESTING ACTIVITIES: 

Investment in an affiliate company • 222 

Purchasing property and equipment (729) 

Disposal of assets held for sale - net - 2,832 

Dividends From financial assets at fair value throuQh other comprehensiv e income 2,53(1 7,3711501 

Net Cash rnwc from Investing Activities 2 1529,610 2,324.557 

CASH FLOWS FROM FINANCING ACTIVITIES: 

(Decrease) in due to banks (126,553) 

Dividends paid 17 (2 'CO 000) (2,100,000) 

Net Cash (used In) Financing Activities (2.11 (2,2711 

Net Increase 	Decrease) in Cash 195,116 (180,630) 

Cash on hand and at banks - beginning of period 1,322,496 £815190 

Cash on hand and at Banks - End of Period 1517.612 1.634 560 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THIS CONDENSED CONSOLIDATED INTERIM FINANCIAL 
INFORMATION AND SHOULD BE READ WITH IT AND WITH THE ACCOMPANYING REVIEW REPORT. 



JORDAN WORSTED MILLS COMPANY 
LA PUBLIC SHAREHOLDING LIMITED COMPANfl 

AMMAN- THE KASHEMITE KINGDOM OF JORDAN  
NOTES TO THE CONSOLIDATED CONDENSfQ 

INTERIM FINANCIAL INFORMATION  
REVIEWED NOT AUDITED) 

1. 	General  
a. The Jordan Worsted Mills Company was registered as a public shareholding limited 

company under number (41) on September 17, 1964, with its head office located in 
Amman, The Hashemite Kingdom of Jordan, P.O.BOX (6060) Amman (11118) - Jordan. 
The Company's main objectives are to invest in shares of listed and unlisted companies; 
to manufacture and produce worsted in all shapes and types: to manufacture worsted; 
and to build, equip, and manage a factory to manufacture worsted and trade in it. 

b. The Company owns 1000/0  of Jordan Fabric and Worsted Mills Private Limited Shareholding 
Company as of June 30, 2024, whose head office is in Amman, The Hashemite Kingdom 
of Jordan. Its postal address is P.O. Box 6060 Amman 11118 - Jordan. The main 
objectives of this company are to manufacture and produce worsted, yarn, and mills in 
various shapes and kinds; to produce and sew various kinds of finished clothes; to use 
them as well as their accessories; and to trade in them. The main objectives also include 
building, preparing, and managing a factory to manufacture the and trade in them. The 
subsidiary had assets equal to 30 14,739,776 and liabilities equal to 3D 108,990 as of 
June 30, 2024. Moreover, revenue equaled 3D 944,546 and cost of sales and expenses 
amounted to 3D 298,941 for the period ended June 30, 2024. 

C. 	The Board of Directors decided in its meeting held on April 18, 2022, to sell the machinery,  
equipment, and spare parts of the factory, categorizing them as assets held for sale. 
Accordingly, an agreement was signed on June 12, 2022, for the sale of the machinery 
and equipment to a foreign Company for a total amount of EUR 400,000. The agreement 
was executed for an amount of EUR 329700, equivalent to 3D 237694, during the year 
2022. All the terms of this agreement were fulfilled and the remaining machinery and 
equipment were transferred during the year 2023, thereby limiting the Company's 
activities to investment only. 

d. On November 10 2021, Jordan Fabric and Worsted Mills Company (The subsidiary 
Company) purchased the entire share of the Jordanian Armed Forces - the Arab Army - 
amounting to 2,000,000 shares at a total price of 3,768315 dinars according to the letter 
of the Jordanian Armed Forces - the Arab Army - No. M U 2021/7 Strategic Partnership 
1303 dated on October 6, 2021, due to his desire to sell his entire share. Accordingly, the 
Jordan Fabric and Worsted Mills Company became 800/6 owned by the Jordan Worsted 
Mills Company directly, and the remaining 20% are owned by Jordan Fabric and Worsted 
Mills Company as treasury shares as of December 31, 2022, which means that it is owned 
indirectly by Jordan Worsted Mills Company. 

e. In accordance with the decision of the General Assembly of Jordan Fabric and Worsted 
Mills Company in its extraordinary meeting held on March 15, 2023, it was approved to 
amortize the treasury shares, amounting to 3D 3779695, by amortizing 3D 2,000,000 
from the Company's paid-up capital of 31) 10,000,000, to become 3D 8,000,000, and 
amortizing an amount of 3D 1,779,695 from retained earnings. 

f. In the according with the ciecisiori of the extraordinary General Meeting held on March 
28, 2024, it was resolved to amend the Company's objectives to comply with the current 
coding system adopted by the Companies Control Department, in line with the nature of 
the Company's work and in accordance with the procedures followed by the Companies 
Control Department, to become as follows: 

- Manufacturing woven fabrics. 
- holding company activities. 
- Administrative office. 
- Joint investment company activities. 
- Buying and selling private real estate. 

The Company's articles of association and bylaws were amended accordingly, and all 
amendments were completed during April 2024. 

The consolidated condensed interim financial information was approved by the Board of 
Directors in its resolution number (382) on July 10, 2024. 

g.  



2, 	Preparation of Interim Condensed Consolidated Financial Information  
a, 	Basis of Preparation of the Consolidated Condensed Interim Financial Information:  
- 	The accompanying consolidated condensed interim financial information have been 

prepared in accordance with International Accounting Standard (AS) 34 (Interim 
Financial Reporting). 

The consolidated condensed interim financial information has been prepared under the 
historical cost principle except for financial assets at fair value through statement of profit 
or loss and financial assets at fair value through comprehensive income shown at fair 
value at the date of the consolidated condensed interim financial information. 

- 	The jordanian Dinar is the functional and presentation currency of the consolidated 
condensed interim financial information. 

The consolidated condensed interim financial information does not include all information 
and disclosures required for the annual financial information prepared in accordance with 
International Financial Reporting Standards and should be read with the annual report of 
the Company as of December 31, 2023. Moreover, the results of its operations for the six 
-month period ended June 30, 2024, do not necessarily provide an indication of the 
expected results of operations for the year ending on December 31, 2024. The Company's 
profits for the six-month period ended June 30, 2024, have not been appropriated, as 
such appropriations will be made at the end of the year. 

In. 	Basis of Consolidation of the condensed consolidated interim financial information 
The interim condensed consolidated financial information for subsidiaries is prepared for 
the same financial year as the Company, using the same accounting policies applied in 
the Company. 

The results of operations of subsidiaries are consolidated in the interim condensed 
consolidated statement of profit or loss from the date of acquisition, which is the date 
when control over the subsidiary is effectively transferred. The results of operations of 
subsidiaries disposed of are consolidated in the interim condensed consolidated statement 
of profit or loss until the date of disposal, which is the date when the Company loses 
control over the subsidiary. 

Control is achieved when the Company: 
• Has the power over the investee. 
• Is exposed, or has rights, to variable returns from its involvement with the investee; 

and 
• Has the ability to use its power to affects its returns. 

The Company reassesses whether it controls an investee if facts and circumstances indicate 
that there are changes to one or more of the three elements of control listed above. 

When the Company has less than most of the voting rights of an investee, it considers that 
it has power over the investee when the voting rights are sufficient to give it the practical 
ability to direct the relevant activities of the investee unilaterally. The Company considers 
all relevant facts and circumstances in assessing whether the Company's voting rights in 
an investee are sufficient to give it power. 

When the Company loses control of the subsidiary, the Company: 
• Derecognitton of the subsidiary's assets (including goodwill) and its liabilities. 
• Derecognizing the carrying amount of any non-controlling interest. 
• Derecognition of the cumulative transfer difference recorded in equity. 
• Derecognition of the fair value of the consideration received. 
• Derecognition of the fair value of any investment held. 
• Derecognition of any surplus or deficit in the information of profit or loss. 
• Reclassification of the Company's equity previously recognized in other 

comprehensive income to the information of profit or loss or retained earnings, as 
appropriate. 



The non - controlling interest represent the portion of the subsidiary's equity that is not owned 
by the Company. 

The Company owns as of June 30, 2024, Jordan Fabric and Worsted Mills (subsidiary) as below: 

Percentage of 	Nature of 	Geographic 
Paid-up capital 	Acquisition 	business 	area 	Date of Acquisition 

3D 

8,000,000 	 100 
	

Industrial 
	

Jordan 	January 2, 2005 

The below table shows the financial position and financial performance for the Jordan Fabric and 
Worsted Mills (Subsidiary) before elimination transactions as of June 30, 2024: 

June 30, 2024 	For the six months ended June 30, 2024  

Assets 	 Liabilities 	 Revenue 	 Expenses 

3D 	 3D 	 3D 	 3D 

14,739,776 	 108,990 	 994,546 	 298,941 

3. 	Material Accountinu Policies Information  
The accounting policies used in the preparation of the condensed consolidated interim 
financial information for the period ended on June 30, 2024 are consistent with those used 
in the preparation of the annual consolidated financial statement for the year ended 
December 31, 2023. However, the Company has adopted the following amendments and 
interpretations that apply on or after January 1, 2024 in preparation of the condensed 
consolidated interim financial information and have not materially affected the amounts and 
disclosures in the condensed consolidated interim financial information for the period and 
prior years, which may have an impact on the accounting treatment of future transactions 
and arrangements. 

New and amended IFRS Standards that are effective for the current year: 

Amendment to IFRS 16 Leases—Lease Liability In a sale and Leaseback 

Amendments to lAS 1 Presentation of Financial Statements—Classification or Liabilities as 
Current or Non-current 

Amendments to lAS 1 Presentation of Financial Statements—Non-current Liabilities with 
Covenants 

Amendments to lAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: 
Disclosures—Supplier Finance Arrangements 

Amendments to IFRS 10 Consolidated Financial Statements and lAS 28 Investments in 
Associates and Joint Ventures—Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture 
IFRS Si - General Requirements for Disclosure of Sustainability - related financial 
informal 
IFRS 52 - Climate Related Disclosures 

* 	Provided that the regulatory authorities in the countries in which the Company operates in 
to implement it, noting that no instructions have been issued regarding it until the date of 
the condensed consolidated interim financial statements. 



IFRS Accounting Standards issued but not yet effective 
The Company has not applied the new and revised IFRS Accounting Standards that have 
been issued but are not yet effective, management is in the process of assessing the impact 
of the new requirements. 

The new and revised (IFRS) for Financial 	Effective for annual periods beginning on or 
reporting preparation 	 after.  

Amendments to IFRS 21 - Inexcbangeabitity 
of currency 	 January 1, 2025 
Amendments to IFRS 18 - Presentation and 
disclosure In financial statements 	 January 1, 2027 
Amendments to IFRS 10 Consolidated 
Financial Statements and lAS 28 
Investments in Associates and Joint 	The effective date has been deferred 
Ventures—Sale or Contribution of Assets 	 indefinitely 
between an Investor and its Associate or 
Joint Venture 

The management anticipates adopting these new standards, interpretations, and 
amendments in the Company's condensed consolidated interim financial statements during 
the initial application period. Furthermore they expect that adopting these new standards, 
interpretations, and amendments will not have any significant impact on the Company's 
condensed consolidated interim financial statements during the initial application period. 

4, 	Critical  Judqments, Key Sources of Estimates and Risk Management 
Preparation of the consolidated condensed interim financial information and the application 
of the Company's accounting policies require the Company's management to make 
judgments and estimates that affect the financial assets and Financial liabilities balances and 
disclosure of contingent liabilities. They also affect revenue, expenses provisions, and 
changes in the investment valuation reserve that appear in the consolidated condensed 
interim information of comprehensive income and within owners equity. This requires the 
Company's management to make significant judgments to estimate future cash flows and 
their timing. The mentioned estimates are necessarily based on different assumptions and 
factors that have varying amounts of estimation and uncertainty, and the actual results may 
differ from estimates due to changes stemming from those estimates future circumstances. 

The estimates and assumptions adopted in preparing this consolidated condensed interim 
financial 	information are 	reasonable and consistent with 
consolidated financial statements for the year 2023. 

S. 	Cash on Hand and at Banks 

those used in 	preparing 	the 

This item consists of the following: 

June 30, December 31, 
2024 2023 

3D 3D 

Cash on hand 483 1,105 

Current accounts - Jordanian dinar 53,220 34,106 

Time deposit at Jordan Ahli Bank - 
Member of the Board of Directors 932,026 1,237283 

Time deposit at Jordan Ahli Bank - member 
of the Board of Directors ** 531,883 50,000 

1517,612 1.322,496 

* The time deposit is for monthly term, automatically renewable and bears interest at 6% 
annually. Moreover, the deposit includes JD 700 thousand collateral against credit facilities 
granted to Jordan Worsted Mills Company (Parent Company) as of June 30, 2024. 

** The time deposit is for 3 months term, unrenewable, and bears interest at 5°Jo. 

- 10- 



6 Financial Assets at Fair Value through Profit or Loss 

June 30, 
2024 - 

December 31, 
2023 

This item consists of the following: 

ID 3D 
Financial assets listed at Amman Stock Exchange 2,151,365 2260,775 

7, Financial Assets at Fair Value through Comurehensive I 
This item consists of the following; 

June 30, December 31, 
2024 2023 
3D 3D 

Financial assets listed at Amman Stock Exchange 38,043372 39,424,038 
Unlisted financial assets 12,122 152 12,122,152 

50165,524 51,546190 

* The fair value of the unquoted shares has been determined based on the equity method 
and latest audited or reviewed financial information or management accounts or other 
evaluation methods, which were the best tools available to measure the lair value of 
those investments, 

8. 	Financial Assets at Amortized Cost 
This item consists of the following: 

Number 
of bonds 

June 30, 	Number 
2024 	of bonds 

3D 

 

December 
31, 2023  

JD 

   

Arab International Hotels 
Company's bonds * 1,500 1,500,000 1500 1,500,000 

Ahli Bank Bonds** 5 500,000 5 500,000 

2,000000 2,000000 

* 	The Arab International Hotels Company's bonds matures on February 13, 2027. They 
bear interest at a Fixed annual rate of 5.5%. The bonds are payable in two instalments 
on February 13 and August 6 every year. 

** The Ahli Bank Company's bonds matures on November 13, 2029. They bear interest at a 
fixed annual rate of 10%. The bonds are payable In two instalments on May 13 and 
November 13 every year. 

- 11- 



9, 	Investment in Affiliate Company  
This item represents the cost of the investment of the Company and its subsidiary in the 
Arab International Real Estate Company, representing around 400/o  of the investees 
capital of 3D 3.6 million before the decision of the extraordinary general assembly of the 
Company, which was held on May 23 2023, in which, it was decided to amortize the 
accumulated losses from the Company's capital and to reduce its capital by an amount 
ofJD 2 million so that the capital, after these decisions, would become 3D 1456,956. The 
affiliate was established on June 26, 2007 and its main objectives are to develop 
investments in various areas of tourism and real estate; to develop and manage 
construction, housing, and real estate projects and markets; to buy, sell, and invest real 
estates and lands inside and outside the city planning; and to manage housing, 
commercial, and other complexes. This amount represents the Company's share in the 
affiliate's net assets. It is also equivalent to the investment in the affiliate adjusted by 
the changes in the Company's share in the affiliate's net assets and by the amount of 
the Company's share in the affiliate's profits and losses based on the latest audited or 
reviewed financial statements, 

10. Investment Assets 
Based on the decision of the Company's Board of Directors in its meeting held on April 
18, 2022, it was decided to lease part of the factory's warehouses with a net book value 
of 3D 51657. On January 24, 2023, the agreement was amended to include all the 
Company's warehouses, with an annual rental value of 3D 183,800, starting from the 
March 1, 2023. It was further amended to be 213,800 dinars annually as of January 1, 
2024. Therefore, the related fixed assets were reclassified as investment assets at their 
net book value. 

11. Pavables and Other Credit Balances 
This item consists of the following: 

June 30, 	December 31, 
2024 	 2023 

3D 

Accounts payable 	 7,936 	 26,664 
Shareholder's deposit and receivables 	 124 222 	 128,946 
Board of Directors remuneration for the parent and 

subsidiary 	 - 	 100,000 

Accrued expenses 	 38,000 	 - 

	

170,158 	 255,610 

12. Retained Earninqs  
This item consists of the following: 

For the six- Month Ended June 30, 2024, 
Retained Earnings 

For the Year Ended December 31, 
2023 

Retained Earnings  

Realized 	Unrealized 	Total 	Realized 	Unrealized* 	Total 
JD 	 ID 	 ID 	 ID 	ID 	JD 

Balance beginning of the 
period/year 18,878,819 677,5/4 19,556,393 	18,958,248 781,790 19,740,038 

Profit for the year - ' 	2,020,571 (104,216) 1,916,355 

Dividends (Note 17) 2100,000) - (2,10000)j1o0,O00) - (2,100,000) 

Balance End of the Period/Year 16,718,819 677,574 11,456,393 	18878,819 677,5/4 19,556,393 

* 	Restricted as of June 30, 2024, in accordance with the directives of the Jordan 
Securities Commission. 

- 12- 



13. Net Gain (Loss) of Financial Assets at Fair Value throuqh Profit or Loss 
This Item consists of the following: 

For the Six-Month Period 
Ended June 30, 

2024 2023 

3D 3D 
Dividends revenue 146,396 123,596 
(Loss) from valuation of financial assets at fair 

value through profit or loss-unrealized (109410) (257350) 

36,986 (133754) 

14.  other Revenue - Net 
This item consists of the following; 

For the Six-Month Period 
Ended June 30, 

2024 2023 

3D 3D 

Bank credit interest 35,245 40,055 

Bank debit Interest (771) (3192) 

Miscellaneous revenues - 10,736 
Profits from sale of machines, machinery and 
spare parts - 47,850 

Profits from the sale of fixed assets - 12,870 
Other revenue* - 9389 

34,474 117,708 

* 	This item represents revenue from sale of old inventory items. 

15. Income National Contribution Tax  
a. Tax Status  

The income tax for the parent Company has been settled to the end of the year 2020. 
Moreover, the tax returns for the years 2021, 2022 and 2023 were filed on time. In 
the opinion of the management and tax consultant of the parent Company, there would 
be no tax on the Company as of June 30, 2024, because there is no taxable income 
for the six -months period ending on the date. 

The income tax for the subsidiary Company has been settled to the end of the year 
2020. Moreover, the tax returns for the years 2021, 2022 and 2023 were filed on time, 
and an income tax provision has been calculated and recorded for the six-months 
period ended June 30, 2023. In the opinion of the Company's management and its tax 
consultant, the provisions taken by the Company's subsidiary are adequate and it will 
not exceed the taken provision as of June 30, 2024. 

b. Deferred Taxes  
The deferred tax assets for the parent company from timing differences of income 
taxes taken from the Company's records were not disclosed as required according to 
International Accounting Standard Number (12), as the parent company practices a 
non-taxable investing activity. 

The deferred tax assets resulting from timing differences of income tax paid on the 
recorded provisions for the subsidiary were not booked, since is not expected to benefit 
from these assets in near future. 

- 13- 



C. 	Tax PrOV!SIOn  
The movement on the provision for income tax is as follows: 

Balance - beginning of the period / year 
Provision for Income tax and national contribution for 
the current period / year 

Income tax and national contribution tax paid during 
the period I year 

Balance at the End of the Period / Year 

December 31, 
2023  

3D 
	

3D 

	

6,902 
	

31,781 

	

25,728 	 20,845 

	

(10,656) 	(45724) 

	

21,974 	 6,902 

June 30, 
2024 

17 	Earninus Profit/(Loss) rer Share for the Period Attributable to Shareholders 

This item consists of the following: 

For the Three-Month Period 
Ended June 30, 

2024 	 2023  

For the Six-Month Period 
Ended June 30, 

2024 	 2023 

3D 	 3D 
	

3D 	 3D 

Profit (Loss) for the period 
attributable to shareholders 

Number of shares 

Earnings per Share from the 
Profit (Loss) for the Period 

	

70,604 	(77,977) 

	

15,000,000 	15,000,000 

	

-/004 	(-/005)  

	

2266,935 	1,957,650 

	

15,000000 	15,000000 

	

-/15 	-/13 

17. Dividends 
The General Assembly approved on March 28, 2024 the Board of Directors 
recommendation to distribute 14°Jo of the capital as dividends to shareholders from the 
profits of the year 2023, equivalent to 3D 2,100 thousand (30 2,100 thousand for the 

year 2022). 

- 14 - 



18. Related Party Balances and Transactions  
The details of the related parties' balances and transactions (companies and 
corporations represented by the members of the Board of Directors) are as 
follows: 

 

June 30, 
2024 

December 31, 
2023 

JD 
Items of: the Consolidated condensed interim statement of 
financial position teals: 

3D 

Time deposit at Jordan Ahli Bank - Member of the Board of 
Directors 932,026 1,237283 
Bank(creditor)-(Debitor) Jordan AhIi Bank-member of the Board of 
Directors 19,724 19,803 

Bank(creditor)- (Debitor) Jordan Ahli Bank-member of the Board of 
Directors 785 1,683 

Current accounts-Arab Bank-member of the Board of Directors 5,039 513 
Current accounts-Jordan AN Bank-member of the Board of 
Directors 27,670 12,109 
Time deposit at Jordan AhIt Bank - Member of the Board of 
Directors 531,883 50,000 

Items of: Consolidated condensed interim statement or profit or 
	

For the Six-Month Period 

loss: 	 Ended June 30,  

2024 	 2023 

JD 	 JO 

Debit interest and commissions 
	

771 	 3,192 

Credit bank interest 
	

35,245 	40,055 

Salaries, bonuses, and other benefits for the Board of Directors and Senior Executive 
Management totalled 30344,400 for the six -months ending on June 30, 2024. 
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19. Sectorial and GeoraphicaF Distribution  
The Company's business is limited to investment activities for the six months period 
ended June 30, 2024 as follows: 

Investment 

Total 

For the Six-Months Ended 
on June 30, 

2024 2023 

3D JD 3D 

Financial assets revenue - net 2,634,017 2,634,017 2,249,160 
Recovered from finished goods provision 
and slow-moving provision - - 8,613 

Other revenue - net 34,474 34,474 117,708 
Investment fixed assets revenue 106,900 106,900 70,250 
General and administrative expenses (482,728) (482728) (491,242) 

Profit for the Period before Tax 2,292663 2,292,663 1954,490 
Income and national contribution tax 
expenses (25,728) (25,72!j (26,840) 

Profit for the Period 2,266,935 2,266,935 1,927,650 

June 30, 	December 31, 
Investment 	2024 	 2023 

3D 	 3D 	 3D 
Other information  
Sector's assets 	 56714,832 56,714,832 	57,977315 
Sector's liabilities 	 290,487 	290,187 	339,239 

- Al[ the assets and operations of the Company and its subsidiary are within the 
Hashemite Kingdom of Jordan. 
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