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Delortte Deloitte & Touche (M.E.)
Jabal Amman, 5th Circle
190 Zahran Street

Amman, P.O.Box 248
Jordan

Tel: +962 (0} 6 5502200
Fax:+962 (0) 6 5502210
www.deioitte.com

Review Report
AM/00B8513

To the Chairman and Board of Directors Members of
Jordan Worsted Mills Company

{A Pubtic Shareholding Limited Company)

Amiman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying consclidated condensed interim Statement of financial
position of Jordan Worsted Mills Company (A Public Shareholding Limited Company) as of June
30, 2024, and the related consolidated condensed interim statements of profit or loss and
comprehensive income for the three and six - months period ended June 30, 2024, changes in
owners’ equity and cash flows for the six-month period ended June 30, 2024, and a summary
of significant accounting policies and other explanatory notes. Management is responsible for
the preparation and fair presentation of this consolidated condensed interim financiai
information in accordance with International Accounting Standard No. (34) relating to Interim
Financial Reporting. Cur responsibility is to express a conclusion on this consolldated condensed
intertm financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of consolidated condensed interim financial Information consists of making
inguiries, primarily of persons responsible for financial and accounting matters, and appiying
anaiytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Internationai Standards on Auditing and consequentiy does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that the accompanying consolidated
condensed interim financial information is not prepared In accordance with Intermational
Accounting Standard No. (34) relating to Interim Financial Reporting.

Other matters
The accompanying consolidated condensed interim financial information is a transiation of the
statutory financial information in the Arabic ianguage to which referende should be made.

-
Y

A}

Amman - The Hashemite Kingdom of Jordan Deloitte & Touche (M.E.} - Jordan

July 10, 2024
/
s




JRRDAN WORSTEDR MILLS COMPANY

AMMARN_- THE HASHEMITE KINGDOM QF JORDAN
CONSOLIDATED STATEMENT (F FINANCIAL PDSITION

June 30, 2024

Cgcember 31,

{Reviewed nqgt 2023
Nole auditedy {Audited)
ASSETS iD D
Current Assets:
Cagh on hand ang at banks 5 1,517,612 1,322,498
financial assets at fair value through prafit or loss & 2,151,365 2,260,775
Accounts receivable and other debt balances 105,548 65,224
Total Current Assets 3,774,525 3,648,495
Financial assets at fair value through comprehensive income 7 0,165,524 51,546,180
Finaneial assots at amortized cost B 2,400,004 2,000,000
Investment in affiiiake company a 582,783 582,783
Tatal Investrments 52,748,307 54,128,973
Non-Current Assets:
invegtment fixed assets:
iznd at cost 23,803 23,8012
Investment fixed assets at cost 911,153 911,153
(Legs): Accumulated depreciation (B78,321) {8/6,115)
Net Investment fixed assets ] 86,635 58,837
Nen-ivestiment_fixed assets:
Land at cost 72.069 72,055
Non-investment fixed assels at cost 202,010 201,281
{Lessy: Accumulated depreciation {138,714} {132 34Q)
Net non-investment fixed assets 135,363 141 nin
Total Non-Curren! Assets 192,040 109,847
Tqtal Agsets 56,7 14,832 57,927,315
LIABILITIES
Curtent Liabiiigs:
Payables and other credit alances 11 170,158 235,610
Income tax and Natignal Conthbvlion pravision 15/c 21,974 6,902
Total Current Liabilities 192,132 _ 762,512
Nan-Current Jiatilbties:
End-of service indemnity provision 98,355 76.727
Totai Liabiiities 290,48/ 339239
QWHERS FQUITY
Authgrized and Paid-up capital 15,004,004 15,004,000
Additional paid-in capital 50,004 560,000
Statutory reserve 12,532,243 12,532,243
Voluntary reserve 14,800,000 10,004,044
Investment révaluation reserve (881,226) 454,440
Retalned earnings 12 17,456,383 158,556,393
frofit for the period 3,166,935 -
Total Dwners' Equity 56,474,345 57,628,076
Total Ligkilties and Owners” Equity 56,714 832 57 977,315
Chairman of Roard of Rirectorg Genera| Manager

THE ACCOMPANYING NDTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED FINANCIAL INFDRMATION
AND SHOULD 8E READ WITH IT AND WITH THE ACCDMPANYING REVIEW REPDRT.
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JIORDAN WORSTED MILLS COMPANY

(A FUBLIC SHAREHDIDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN
CONSOUDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
(REVIEWED NOT AUDITEDR)

For the Six- Month Period

Ended Juna 30,

2024 2023
D pls

Profit for the perlod 2,266,535 1,827,850
Comprehensive income items:
Iterms not subsequently transferable to the consclidated
condensed Interim statement of profit or loss:
Changes in investment valuation reserve {1,380,666) {1,845 B06)

Total Comprehensive Income 886,269 81,844
Chairman of the Board of Directors. General Manager

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART

OF THIS COMSDLIDATED COMDENSED INTERIM FINACIAL INFORMATION

AND SHOULD BE READ WTTH IT ANO WITH THE ACCOMPANYING REVIEW REPQRT,
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JORDAN WORSTED MILLS COMPANY
(A PLEBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - THE HASHEMITE XINGROM OF 10RDAN
CONSOLIDATED CONDENSED INVERIM STATEMENT _OF CASH FLOWS
(REVIEWED MDT AUSITEDY

For the Six- Month Perind
Ended June 3C,

MNote 7024 2023
CASH FLOWS FROM OPERATING ACTIVITIES: D D
profit for the period before income tax 2,292,653 1,554,493
aAgdjustments for:
Depreclation of fixed assets 8576 7,936
Loss From valuation of financial assets at fair value through statesnent of profit or oss i3 tne,410 257,350
Dividends fram financial agsets at fair value through other comprehensive income (2,530,339} (2,321,503}
Fnd-of-service indempiby provision 21,628 15,241
Cash ficws {used in) Operating Actvities before Changes in Working Capdal items [98,062) {856,486)
{Increase) in accounts receivatle and other debit balances (40,325) {44,68313)
(Cecrease) in payabies and other credit balances (R5,452} {103 795}
tek Cash Flows (used in] Dperaling Activities before Income Tax
and End of Service [ndemnity Pald {223,839} {240,413}
[ncome Tax and Natignal Contribution paid i5/c {10,655) {35,024)
End of service indemnpity pait - (3,197}
Meat Cash Flows (used in) Dperating Actlvitiés (234,454) {278,6034)
CASH FLDWS FROM INVESTING ACTIVITIES:
Investment In an affiliate company . 222
Purchasing property and equipment {729)
Tisposal of assets held for sale - net B 2,832
Dividends from financial assets at fair value through other comprenensive income 2,530,339 2,321,503
Met Cash Stows from Investing Ackivities 2,529,610 2,324,557
CASH FLDWS FRDM FINANCING ACTTVITIES:
{Decrease) in due to banks - {126,553y
Dividends paid 17 (2,100,000} {2,100,000;
Net Cash {used in) Financing Activities (2,100,000) {2,226, 4553}
Net Increase (Decrease) in Cash 195,114 {180,620}
Cash on hand and at barks - beglnming of period 1,322,496 1,815,150
Cash on Hand and at Banks - End of Period 5 1,517,612 1,634 560

THE ACCOMPANYING NDTES CONSTITUTE AN INTEGRAL PART DF THUS CONDENSED CONSQOUIDATED INTERIM FINANCIAL
INFORMATION AND SHOULD 8E READ WITH IT AND WITH THE ACCOMPANYING REVIEW REFDRT.



JORDAN WORSTED MILLS COMPANY
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN- THE HASHEMITE KINGDOM OF JORDAN
NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL INFORMATIDN
{REVIEWED NOT AUDITED)

L. General

The Jordan Worsted Mills Company was registered as a public sharehelding limited
company under number (41} on September 17, 1964, with its head offlce located in
Amman, The Hashemite Kingdom of Jordan, P.D.BOX (6060} Amman (11118) - Jordan.
The Company's main objectives are to invest in shares of listed and unlisted companies;
to manufacture and produce worsted in all shapes and types; to manufacture worsted,
and to build, equip, and manage a factory to manufacture worsted and trade in it.

The Company owns 100% of Jordan Fabric and Warsted Mills Private Limited Shareholding
Company as of June 3Q, 2024, whose head office is in Amman, The Hashemite Kingdom
of Jordan. Its postal address is P.O. Box 6060 Amman 11118 - Jordan. The main
ohjectives of this company are to manufacture and produce warsted, yarn, and mills in
various shapes and kinds; to produce and sew various kinds of finished clothes; to use
them as well as their accessories; and to trade in them. The main objectives also include
building, preparing, and managing a factory to manufacture the and trade in them. The
subsidiary had assets equal to JO 14,739,776 and liabilities equal to JD 108,990 as of
June 30, 2024, Moreover, revenue equaied 1D 944,546 and cost of sales and expenses
amaunted to JD 268,941 for the period ended June 30, 2024,

The Board of Directors decided in its meeting held on April 18, 2022, to sell the machinery,
equipment, and spare parts of the factory, categorizing them as assets heid for saie.
Accordingly, an agreement was signed on June 12, 2022, for the sale of the machinery
and equipment to a foreign Company for a total amount of EUR 400,000, The agreement
was executed for an amount of EUR 329,700, equivalent to JD 237,654, during the year
2022. All the terms of this agreement were fulfilled, and the remaining machinery and
equipment were transferred during the year 2023, thereby iimiting the Company's
activities to investment only.

0On November 10, 2021, lordan Fabric and Worsted Mills Company (The subsidiary
Company) purchased the entire share of the Jordantan Armed Forces - the Arab Army -
amounting to 2,000,000 shares at a total price of 3,768,315 dinars according to the letter
of the Jordanian Armed Forces - the Arab Army - No. M U 2021/7 Strategic Partnership
1303 dated on October &, 2021, due to his desire to sell his entire share. Accordingly, the
Jordan Fabric and Worsted Miils Company became 80% owned by the Jordan Worsted
Mills Company directly, and the remaining 20% are owned by Jordan Fabric and Worsted
Mills Company as treasury shares as of December 31, 2022, which means that it is owned
indirectly by Jordan Worsted Miils Company.

In accordance with the decision of the General Assembly of Jordan Fabric and Worsted
Mills Company in its extraordinary meeting held on March 15, 2023, it was approved 1o
amortize the treasury shares, amounting to IO 3,779,695, by amortizing JD 2,000,000
from the Company’s paid-up capital of JO 10,000,000, t¢ become JD 8,000,000, and
amortizing an amount of 10 1,779,695 from retained earnings.

In the accerding with the decision of the extracrdinary General Meeting heid on March
28, 2024, it was resolved to amend the Company's objectives to comply with the current
coding system adopted by the Companies Controi Department, in line with the nature of
the Company's work and in accordance with the procedures followed by the Companies
Contro! Department, to become as follows;

- Manufacturing woven fabrics.

- Holding company activities.

- Administrative office.

- Joint investment company activities.
- 8uying and selling private real estate,

The Company's artides of association and bylaws were amended accordingly, and all
amendments were completed during April 2024.

The consclidated condensed interim financial information was approved by the Board of
Directors in its resolution number (382} on July 10, 2024,

-7




Preparation of Interim Condensed Consolidated Financial Information

Basis of Preparation of the Consclidated Condensed Interim Finangial Information:

The accompanying consclidated condensed interim financial information have been
prepared in accerdance with International Accounting Standard (IAS) 34 (Interim
Financial Repeorting).

The consolidated condensed interim financial information has been prepared under the
historical cost principle except for financial assets at fair value through statement of profit
or ioss and financial assets at fair value through comprehensive income shown at fair
value at the date of the consolidated condensed interim financial information.

The Jordanian Dinar is the functional and presentation currency of the consolidated
tondensed interim financial information.

The consolidated condensed interim financial information does not include all information
and disciosures required for the annual financial information prepared in accordance with
International Financiai Reporting Standards and should be read with the annual report of
the Company as of DeCember 31, 2023. Moregver, the results of its operations for the six
-month period ended June 30, 2024, do not necessarily provide an indication of the
expected results of aperations for the year ending on December 31, 2024, The Company’s
profits for the six-month period ended June 30, 2024, have not been appropriated, as
such appropriations wili be made at the end of the year.

Basis of Consglidation of the condensed consolidated interim financial information

The interim condensed consolidated financial information for subsidiaries is prepared for
the same financial year as the Company, using the same accounting poiicies applied in
the Company.

The results of operations of subsidiaries are consolidated in the interim condensed
consolidated statement of profit or loss from the date of acquisition, which is the date
when control over the subsidiary is effectively transferred. The resuits of operations of
subsidiaries disposed of are consolidated in the interim condensed consolidated statement
of profit or ioss until the date of disposal, which is the date when the Company loses
control over the subsidiary.

Control is achieved when the Company:

« Has the power over the investee,

« Is exposed, or has rights, to variabie returns from its involvement with the investee;
and

« Has the ability to use its power to affects its returns,

The Company reassesses whether it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three eiements of controt listed above.

Whan the Company has iess than most of the voting rights of an investee, it considers that
it has power over the investee when the voting rights are sufficient to give it the practical
ability to direct the relevant activities of the investee unilaterally. The Company considers
ail relevant facts and circumstances in assessing whether the Company’'s voting rights in
an investee are sufficient to give it power.

When the Company loses control of the subsidiary, the Company:

« Derecognitton of the subsidiary's assets (including goodwill) and its liabilities.

+ Derecognizing the carrying amount of any non-controlling interest.

« Derecognition of the cumulative transfer difference recorded in equity.

» Derecognition of the fair vaiue of the consideration received.

« Derecognition of the fair vaiue of any investment held,

= Derecognition of any surplus or deficit in the information of profit or loss.

« Reclassification of the Company's equity previously recognized in other
comprehensive income to the information of profit or loss or retained earnings, as
appropriate.

-8-




The non - controlling interest represent the portion of the subsidiary’s equity that is not owned
by the Company.

The Company owns as of June 30, 2024, Jordan Fabric and Worsted Mills (subsidiary) as below:

Percentage of Nature of Geographic
Paid-up capital Acguisition business area Date of Acquisition
D %
8,000,000 100 Industrial Jordan January 2, 2005

The below tahle shows the financial position and financial performance for the Jordan Fabric and
Warsted Mills (Subsidiary) before elimination transactions as of lune 30, 2024:

June 30, 2024 For the six months ended June 30, 2024
Assets Llabilities Revenue Expenses
1D 1D 1D o D
14,739,776 108,990 994,546 298,941

Materia] Accounting Policies Information

The accounting policies used in the preparation of the condensed consolidated interim
financial information for the period ended on June 30, 2024 are consistent with those used
in the preparation of the annual consclidated financial statement for the year ended
December 31, 2023. However, the Company has adopted the following amendments and
interpretations that apply on or after January 1, 2024 in preparation of the condensed
consolidated interim financial information and have not materially affected the amounts and
disclasures in the condensed consolidated interim financial information for the period and
prior years, which may have an impact on the accounting treatment of future transactions
ang arrangements.

New and amended IFRS Standards that are effective for the current year;

Amendment to IFRS 16 Leases—Lease Liability in a Sale and Leaseback

Aamendments to IAS 1 Presentation of Financial Statements—cClassification of Liabilities as
Current or Non-current

amendments to IAS I Presentation of Financial Statements—Non-current Liabilities with
Covenants

Amengments to JIAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:
Disclosures—Supplier Finance Arrangements

amendments to IFRS 10 Consolidated Financial Statements and JAS 28 Investments in
Associates and Joint Ventures—Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture

IFRS St - General Requirements for Disciosure of Sustainability - related financial
information™

IFRS 52 - Climate Related Disciosures®

Provided that the regulatory authorities in the countries in which the Company operates in
to impiement it, nating that no instructions have been issued regarding it until the date of
the condensed consolidated interim financial statements.



IFRS Accounting Standards issued but not yet effective

The Company has not appiied the new and revised IFRS Accounting Standards that have
been issued but are not yet effective, management is in the process of assessing the impact
of the new requirements,

The new and revised (IFRS) for financiat  Effective for annuat perieds beginning on or

reporting preparation after.
Amendments to IFRS 21 - Inexchangeability
of currency January 1, 2025
Amendments to IFRS 18 - Presentation and
disciosure in financltat statements January 1, 2027

Amendments to IFRS 10 Consolidated

Financial  Statements and IAS 28

Investments in Associates and loint The effective date has been deferred
Ventures—Saie or Contribution of Assets indefinitely

between an Investor and its Associate or

Joint Venture

The management anticipates adopting these new standards, interpretations, and
amendments in the Company's condensed consolidated interim financial statements during
the initial application period. Furthermore, they expect that adepting these new standards,
interpretations, and amendments will not have any significant impact on the Company's
condensed consclidated interim financial statements during the initial application period,

Critical Judaments, Key Sources of Estimates and Risk Management

Preparation of the consolidated condensed interim financial infermation and the appilcation
of the Company’s accounting policies require the Company's management to make
judgments and estimates that affect the financial assets and financial liabilities balances and
disciosure of contingent liabilities. They also affect revenue, expenses, provisions, and
changes in the investment vaiuation reserve that appear in the consolidated condensed
interim information of comprehensive income and within owner’'s equity. This requires the
Company s management to make significant judgments to estimate future cash fiows and
their timing. The mentioned estimates are necessarily based on different assumptions and
factors that have varying amounts of estimation and uncertainty, and the actual resuits may
differ from estimates due to changes stemming from those estimates future circumstances.

The estimates and assumptions adopted in preparing this consclidated condensed interim
financiat information are reasonable and consistent with these usea in preparing the
consclidated financial statements for the year 2023.

Cash on_ Hand and at Banks

This item consists of the foilowing:

June 30, Becember 31,
2024 2023
D 1D
Cash on hand 483 1,105
Current accounts - Jerdanian dinar 53,220 34,108
Time deposit at Jordan Ahli Bank -
Member of the Board of Directors * 932,026 1,237,283
Time deposit at Jordan Ahli Bank ~ member
of the Board of Directors ** 531,883 50,000
1,517,612 1,322,496

* The time deposit is for monthly term, automatically renewable, and bears interest at 6%
annually. Moreover, the deposit includes 1D 700 thousand coliateral against credit facilities
granted to Jordan Worsted Milis Company (Parent Company) as of June 30, 2024,

x* The time deposit is for 3 months term, unrenewakble, and bears interest at 5%,
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Financial Assets at Fair Vaiue through Profit or Loss

This item consists of the following:

June 30, December 31,
__ 2024 2023
1D D
Financial assets listed at Amman Stock Exchange 2,151,365 2,260,775

Financial Assets at Fair Value through Comprehensive Income

This item consists of the foilowing:

June 30, December 31,
2024 ) 2023
D 1D
Financial assets listed at Amman Stock Exchange 38,043,372 39,424,038
Uniisted financial assets * 12,122,152 12,122,152

50,165,524 51,546,190

The fair vaiue of the unquoted shares has been determined based on the eguity method
and latest audited or reviewed financial information or management accounts or other
evaluation methods, which were the best tools available to measure the fair value of
those investments.

Financial Assets at Amortized Cost

This item consists of the following:

Number June 30, Number December
of bonds 2024 of bonds 31, 2023
1D D
Arab International Hotels
Company’s bonds * 1,500 1,500,000 1500 1,500,000
Ahli Bank Bonds** 5 500,000 5 500,000
2,000,000 2,000,000

The Arab International Hotels Company’s bonds matures an February 13, 2027, They
bear interest at a fixed annual rate of 5.5%. The bonds are payabie in two instalments
on February 13 and August 6 every year.

The Ahii 8ank Cempany’s bonds matures on November 13, 2029, They bear interest at a

fixed arnual rate of 10%. The bonds are payable In two instaiments on May 13 and
November 13 every year.
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9.  Investment in Affiliate Company

This item represents the cost of the investment of the Company and its subsidiary in the
Arab International Real Estate Company, representing around 40% of the investee’s
capltal of JD 3.6 million before the decision of the extraordinary general assembly of the
Company, which was held on May 23, 2023, in which, it was decided to amortize the
accumulated losses from the Company’s capital and to reduce it's capital by an amount
of JD 2 million so that the capital, after these decisions, would become JD 1,456,958. The
affiliate was established on June 28, 2007, and its main objectives are to develop
investments in various areas of tourism and real estate; to develop and manage
construction, housing, and real estate projects and markets; to buy, 5ell, and invest real
estates and lands inside and outside the city planning; and te manage housing,
commercial, and other complexes. This amount represents the Company’s share in the
afflliate’s net assets. It is also equivalent to the investment in the affiliate adjusted by
the changes in the Company’ s share in the affillate’ s net assets and by the amount of
the Company’s share in the affiliate’s profits and losses based on the latest audited or
reviewed financial statements.

10. Investment Assets

Based on the decision of the Company's Board of Directers in its meeting held on April
18, 2022, it was decided to lease part of the factory's warehouses with a net book value
of 1D 61,667. Dn January 24, 2023, the agreement was amended to include ail the
Company's warehouses, with an annual rental value of JD 183,800, starting from the
March 1, 2023. It was further amended to be 213,800 dinars annually as of lanuary 1,
2024, Therefore, the related fixed assets were reciassified as investment assets at their
net book value.

11, Payables and Dther Credit 8alances
This item consists of the foilowing:

June 30, December 31,
2024 2023
1D D

Accounts payabile 7,936 26,664

Shareholder’s deposit and receivables 124,222 128,946
Board of Directors "'remuneration for the parent and

subsidiary - 100,000

Accrued expenses 38,000 o -

170,158 255,610

12. Retained Earnings
This item consists of the following:

For the Year Ended December 31,

For the six- Month Ended June 30, 2024, 2023
Retained Earnings Retaingd £arnings
Realized Unrealized * Total Realized Unrealized* Total
1D j[5) o 10 0 o
Batance beginning of the
poriod/year 18,878,819 &77,574 19,556,393 18,958,248 781,790 19,740,038
Profit for the year - - 2,020,571 (104,216) 1,916,355
Gividends {Note 17) (2,i00,000) - (2,100,00) (2,100,000} - (2,100,000
Balance End of the Period/Year 16,778,B19 677,574 17,456,393 18,478,819 677,574 19,556,393

* Restricted as of June 30, 2024, in accordance with the directives of the Jordan
Securities Commissipn.
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13. _Net Gain (Loss) of Finangial Assets at Fair Value through Profit or 1.0ss
This Item consists of the following:
For the Six-Month Period
Ended June 30,
2024 2023
D v}
Dividends revenue 146,396 123,596
(Loss) from valuation of financial assets at fair
value through profit or loss-unrealized (109,410} {257,350)
36,586 (133,754)
14, Dther Revenue - Net
This item consists of the following;
For the Six-Month Period
Ended June 30,
2024 2023
D D
Bank credit interest 35,245 40,055
Bank debit interest (771) (3,192)
Miscellaneous revenues - 10,736
Profits from sale of machines, machinery and
Spare parts - 47,850
Profits from the sale of fixed assets - 12,870
Dther revenue® - 9,389
34,474 117,708
* This item reprasents revenue from sale of old inventory items.
15, Income Natignat Contribution Tax
2.  Tax Status
The income tax for the parent Company has been settled to the end of the year 2020.
Moreover, the tax returns for the years 2021, 2022 and 2023 were filed on time. In
the opinion of the management and tax consultant of the parent Company, there would
be no tax on the Company as of June 30, 2024, because there is no taxable income
for the six -months period ending on the date.
The income tax for the subsidiary Company has been settled to the end of the year
2020. Moreover, the tax returns for the years 2021, 2022 and 2023 were filed on time,
and an income tax provision has been calculated and recorded for the six-months
period ended June 30, 2023. In the opinicn of the Company’s management and its tax
consultant, the provisions taken by the Company’s subsidiary are adequate and it wlll
not exceed the taken provision as of June 30, 2024.
b. Deferred Taxes

The deferred tax assets for the parent company from timing differences of income
taxes taken from the Company‘s records were not disclosed as required according to
International Accounting Standard Number (12), as the parent company practices a
non-taxable investing activity.

The deferred tax assets resulting from timing differences of income tax paid on the

recorded provisions for the subsidiary were not booked, since is not expected to benefit
from these assets in near future,
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o Tax Provision
The movement on the provision for income tax is as follows:

June 30, Becember 31,
2024 2023
D 1D
Balance - beginning of the period / year 6,902 31,781
Provision for income tax and national contribution for
the current period / year 25,728 20,845
Income tax and national centribution tax paid during
the period / year ) (10,656) {45,724)
Balance at the End of the Period / Year 21,974 6,902

17. _Earnings Profit/{Loss) per Share for the Period Attributable to Shareholders
This item consists of the following:

For the Three-Month Period For the Six-Month Period
_ Ended June 30, - Ended June 34,
2024 2023 2024 2023
1D i 1D i

Profit {Loss) for the period

attributable to shareholders 70,604 {(77,977) 2,266,935 1,957,650
Number of shares 15,000,000 15,000,000 15,000,000 15,000,000

Earnings per Share from the
Profit (Loss) for the Period -/004 (-/005) -/15 -/13

17. Dividends
The General Assembly approved on March 28, 2024 the Board of Directors’
recommendation to distribute 14% of the capita! as dividends to shareholders from the

profits of the year 2023, equivalent to 1D 2,100 thousand (JD 2,100 thousand for the
year 2022).
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18,

Related Party Balances and Transactions

The details of the related parties’ balances and transactions (companies and
corporations represented by the members of the Board of Directors) are as
follows:

June 30, December 31,
2024 2023
D 1D
Items of: the Consotidated condensed interim statement of
financial position items:
Time deposit at Jordan Ahli Bank — Member of the Beard of
Directors 932,026 1,237,283
Bank{creditor}-{Debitor) Jordan Ahli Bank-member of the Board of
Directors 19,724 19,803
Bank(creditor)- (Debitor) Jordan Ahli Bank-member of the Board of
Directors 785 1,683
Current accounts-Arab Bank-member of the Board of Directors 5,039 513
Current acoounts-Jordan Ahli Bank-member of the Board of
Directors 27,670 12,109
Time deposit at Jordan Ahli Bank - Member of the Board of
Directors 531,883 50,000
Items of; Consolidated condensed interim statement of profit or For the Six-Month Period
loss: Ended June 30,
2024 2023
D b

Debit interest and commissions 771 3,192
Credit bank interest 35,245 40,055

- Salaries, bonuses, and other benefits for the Board of Directors and Senior Executive
Management totalled JD 344,400 for the six -months ending on June 30, 2024.
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19, Sectoral and Geographical Distribution

The Company's business is limited to investment activities for the six months period
ended June 30, 2024 as follows:

Toral
For the Six-Months Ended
on June 30,
_lnvestment = 2024 2023
1D 1D ils}
Financial assets revenue - net 2,634,017 2,634,017 2,249,160
Recovered from finished goods provision
and slow-moving provision - - 8,613
Other revenue - net 34,474 34,474 117,708
Investment fixed assets revenue 106,500 106,900 70,250
General and administrative expenses (482,728) (482,728 (491,242)
Profit for the Period befare Tax 2,292,663 2,292,663 1,954,490
Income and national contribution tax
expenses _ {25,728) (25,728} _  (26,840)
Profit for the Period 2,266,935 2,266,935 1,827,650
June 30, December 31,
Investment 2024 2023
D 10 1D
Dther informaticn
Sector's assets 56,714,832 56,714,832 57,977,315
Sector’s liabilities 290,487 290,187 339,239

- Al the assets and operations of the Company and its subsidiary are within the
Hashemite Kingdom of Jordan.
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[
SAICTANAL BT f) N5 gipa s VG IR S50 tuaud paa, e LHIM SIURDUDSIRE U P 2ia0 waiet sey T RAaT 1) 513559 by o anen g ay

Byt I e Y e T

CEOBEATY Oy 4rg b= W T i S Lot poge by ey Bayntds -uoy 1o ALIT5Y fRPLSLE [L217)
THETREN'T B T e ETTETTY am— IR T a— 107 BAZLIOWE 1 Dasse ey
ot ai LT} FATRA 204 DM Yow |G s1asR LI
A iRy T T T Y NER IR T S [T
1y Ay T T T s T v orewa

POwad ) Buang s31p, T3P3 50040 Luion g g Aldries MUSL- LAz Sagna ey SN0 INEA ey 2371 SaEunegIdGe Rl Lo R TEHIETIRT Wnoey bgaosgs YUY SRA gy W afeue L W] Cramad o TERNEA DU ]
MBI ardde AuETng ayy g USRI it | D1y WL PaGL i eopg PAslsues ayyp y, HR3a1120 531 vy pume sqsase WRUCUY I8 e fyiddaey EUEIE LT I LAY R RN MU 311 40 ELLEERR R (LT sy

TEET BB DT & 1 siipe i 3 TG AT T ot s 01y

UL 3w TuCus e anim CEITe |

“PEOZ 4P2A 31 5 o FIE ARG U §oana pae T IR0 LUDAMISE SraStipy ULt Bdum i)

I - e —

596 B0H €S GUH I T FHURA AP AP 1258y PRy g

PETBFSTS T TR mevE o

Uiy gy SIqenndy yargidde 342 1anE ST ZZ LT ERUTETET - S92 1312 B0 AR Y 1) sd e
ELILFY w.:_.a&u_h._

JFrQpdde
HARCTIEA I Py

Uemadde

e mady QeI ddy jop S oW [esueLy a0 waan BEO BEE 6L ZLES PU'BE SABYS [Rlead
U0 pgrl yadg

EELE ) G WubFuig

Fadau YR ST &y BAcy] an

QLAY gy qenddy fuy SR vy algy fansy Tilhar T FETETRA

B 1R B oenpy ELOTM + IV I
UR 01520 0k waild

- SRR W0 40 YT VST e TRy D[ TR TR TR

+'4 ar SNTER TS e ST i
SIU] AQIBORIBT e DedE) AWIPUET T T R — AT SRR e T aeA ey T e T S mp— —— Ty OEETy
AURA 224 Bl U admm]ag YD ay +iqi6y equg TWW LT POUE W UeleieAY [LEELTS T “TE raguradag ‘B aung
"y g T

'{PSSC Kintue pue SPayia LoPeng ) PRI e 5 51355 IRLIGBUY Ay Ju anipy i TR TTTY g c:_g__n:m:.._. o E L EHTR T T I 1Y B ELINT T JEY A PO T aen EELH U LG
o SERIRTGYL

FATEIS an BT Ty

IR BA D e anEy 1 3 palh ees b;




