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Amuman - The Hashemite Kingdom of [ordan

Consolidated Interim Condensed Financial Staboments
and Review Report
for the six months ended Jume 30, 2024
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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting .- sessmns
FLEET N Kk )
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Eeport on Beview of Consolidated Interim Condensed Financial Information

T Messes. Chairman and the Board of Direclors
Amoun Intermational for Investments

Mublic Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Amoun
Intermational for Investment (Fublic Shareholding Company) and its subsidiary, as at June 30, 2024, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the sik months period then ended Management &5 responsible for the preparation and fair
presentation of this interim financial information in accordance with [nternational Financial Reporting
Standard no. {34:I "Inlerim Fimancial ];'.-e.-pl»::lrI;|:|:t|-_:;r Ohur r\-:_ﬂj-p-q,:mﬁ:blht}.r 15 ko express o conclusion about this
interim financial informabion based on sur review,

Zoope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
‘Rewiew of interim financial information performed by the independent auditor of the entity™ A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting maters, and applying analytcal ar other review procedurces, A
review is substantially less in scope than an aodit conducted in accordance with Infernational Standards on
Auditing and consequently does not enable us to obkain assurance that we would become aware of all
significant matters that might be identified in anaudit Accordingly, we do not express an aundit opinion

Conclusion

Based on our review, nothing has come to our attention that canses us to believe that the accompanying
consolidated condensed financial information i not prepared, in all materisl respects, in acoordance with
Inbernational Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. Intermational

—_

MMohammad Al-Azraq
{License # 10000

Amman on July 21, 1024

ﬂ I EASW
B Forum oF Firvs
-
TAGUCT Building Bl AE gl il Al i
104 Mecea Street, Um-Uthaina, Ammaa, Jordan o s S ol olipd ,I-h At EAiN.e
Tel: +962 6 5100 900 i 4T N 80 o suiila
Fax: +962 6 5100 601 tagi.com B T T R T
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Amoun International for Investmants
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial posikion ag at June 30, 2024 -
(Reviewed and unaudibed)

ASSETS

Man-current Assets
Property and equipmant
Investments properties
Intangible asset

Total Mor-current Assets

Curcen! Assels

Financial assets at Fair value through profitor lss
Otther debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Capital

Statutory peserve

Retained earnings

Tofal Equiky

Cument Liabilibes
Qperatar payable
Cither credit balances

Trade payalles
Total Liabilities

TOTALEQUITY AND LIABILITIES

Juure 30, 2024 Decemler 31, 2123
Mioles [Beviewed and unsudited) [Andited)
D D
L 3,404,202 5,495,543
4 Bih, A0 Bee, 20
1,802 1,366
6272017 6,344,117
5 HLE10 135769
4517 68,300
fr fiafb1 157
250,073 A3, p60
AN 709,108
6,964,038 7073225
&, 180371 B, 180371
M2EN 362,59
7 Ha4l1 419,683
b,589,671 (3,962,944
1,352 13,756
BL040 A5.107
11,574 3418
94,364 110,281
384 008 70725

The accompanying notes form part of these consolidated interim condensed financial statements
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Amoun Inbermational for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of |erdan

Consolidated interim condensed statement of cash flows for the six month ended June 30, 2024
- (Reviewed and unaudited)

June 30, 2024 Jume 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES [ o
(Loss) profit (73,272 46,659
Adjustments for :
Depreciation and amortization 44,475 91,11
Loss on aale of property and equipment 2315
Change in fair value of financial assets af fair value
through profit or loss 38219 (¥3,873)
Change in operating assets and liabilities:
Financial assets at fair value through profit or loss 96,740 208,517
Dther debit balances (176,184} (136,125
Operator payable (12.404) (6,505)
Trade receivables [5.244) [13,444)
Orther credit balances (7,067) 27827
Trade payables 3,936 39,368
Met cash from operating activities {38,565) 161,135
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment [4,B51) {63,767}
Net cash from investing actvities (4,881} (53,767}
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends - {138,107)
Met cash from financing activities - {138,102)
Mek change in cash and cash equivalents (43,746) {10, 734)
Cash and cash equivalents - beginning of period S5, 665 154,712
Cash and cash equivalents - end of period 259,923 143,578
Information about non cash transactions
Undeliversd dividends distributed fo shareholders , 47.309

- ==

The aceompanying notes form part of these consolidated interim condensed financial statements
4
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1.

Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Legal status and activities
- Legal status and activity for the parent company and its subsidiary as follows:

Bzgoimalion date al The
Uhemeeship Mezi=try of [ndustry Registration The main sbjecteees of the
Cmpany’s rame Legal status pemeniage and Trade numiber AT
%
Imvestimg in veal eiac,
Amoun Intematioral e Pl sharcholiieg aprecullurd, indestrial.
Investm nts LOMpPany - April 15, 306 12 Ehnaperutic, towrEm, servios
Purchas: Lingls, bkl
Eaeat Ammeun Towism aparmen and resltedal
Invesiments Co Limited labiiry i Aupast H, 254 gl cnmplonss ared olker

- On August 15 20019 a managing agreement was signed botween Rawat Ammoun Tourism

Investment Co. and Firas Bashir establishment for Managing and Operating Hotels for that it is the
operator for the Hotel, The duration of this agreement is 5 confract years renewed every year with the
consent of the two parties, and in case of that the company terminate the agreement without a legal
justification then the company 15 obligated to pay the average percentage of profits achieved to the
operator in the period before the termination of the contract multiplied by each year of the rernaining
vears of this agreement.

= This agreement beging on August 15, 2019 and ends on August 15, 2024,
- The operator s enhitled to a percentage of the net profit after deducting all expenses, fees, taxes and

all items related Lo operating expenses, wherever they are mentioned, where this percentage is
according ko the following:

—-7% if the net profit to revenue ratio i3 less than 10%.
=10% if the net profit percentage of revenues exceads 10%.
=The operator is entitled to 3% of the roeom income.
= The operator shall commit to ensuring that the average monthly salaries for hotel workers are
between 15,000 - 20,000 Jordanian dinars, and any increase from that will deduct his dues,

- C}peraling expenses include the following:

= Cost of consumables and goods.

- Galaries and related expenses (including meals and uniforms for employees, social security, health
insurance, and incentive commissions).

- Power, water, telephones and telecommunications supplies.

- Carry oul regular repair and maintenance work required to maintain the hotel, operating
equipment, furniture, fistures and equipment,

— Cost of operating supplies, operating equipment and materials,

- Commissions for travel and tourism agencies, whether existing companies or websites of electronic
reservazon Companes,

- Taxes payable or expected in relabion to the operation of the hatel, all taxes and fees, whatever their
type, form, or description, licensing fees at all official authorities, and revenue taxes imposed on
company or aperator profits i accordance with the applicable faws and other taxes.

~ All fees and expenses related to monitoring and auditing of accounts or legal aspects related to the
operation of the hotel, including what legal advisors receive,

- Bad debts and doubtful debts after obtaining written approval from the company

- Management, operation, supervision amd follow-up fees.

— The linancial stalements were approved by the board of directors in it5 sesston held om July 18, 2024

and requires the approval of the seneral assembly of shareholders.

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared according

to the International Accounting Standard {34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated mberim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended December
31, 2024,
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Amonn International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

MNates bo the consolidated inlerim condensed financial statements for the six month ended June 30, 224

4. Investments property

= An impairment in value of land in the amount of [ 544,628 wag caleulated in prior years, after an

ncreass during H122 on land prices, the net value of the impairment on the plots of land became [
35,682,

= The average market value of mvestment lands according o the value of hwo real estate valuers on
January 11 and 17, 2024 amounted to D 866,203,

5. Fimancial assets at fair value through profit or loss

June 30, 2024 December 3, 2003
{Reviewed and unaudited) {Audited)
1D o
Balance - beginning of period/ year 335,789 406242
Purchase during the period /year 142 1455330
Sale during the perind/year (103,982) (1,497,334)
Change in Fair value during pericd fvear [35.21%) [69,069)
Balance - end of periodyear 200,810 335,769
B Trade recebrables
Jume 30, 2024 December 31, 2023
[Reviewed and unaudited) [Audited)
o 1Y
Trade repeivahles FLO0 a7, 765
Less: Expected credit losses allowance (b, A28 [EHA2E)
Met 6581 1,337

e ——————
7. Betained earnings

According to the ordinary General Assembly meeting that was held on March 15, 2023, it was decided
ter distribube a 3% of the company’s eapital equal to JD 185411,

B [Interim financial statements for the subsidiary

The consolidated interim condensed financial statement consist of the financial statement of the parent

company, which is Amoun International for Investment Company and its subsidiary company as at
Juwme 30, 2024:

Femealage of Lo farthe
Company Mame Faid capifal prezship Totel ssek Toral liabilities  Aerwmelibed fnss presind
1 % o i} o n
Fawal Ameun Tounsm
Tavesiman Compazy (5000 1] MM e Al 1550 (75,5300}

8. The potential effects of economic fuctuations

As a result of the current global conflict, where the entity has taken into account any possible impact of
current economic fluctusbions in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses,



