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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its subsidiaries, as at June 30, 2024, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion
The investment in associates was not evaluated as on June 30, 2024. And we did not receive reviewed
financial statements for the associates as on June 30, 2024.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis paragraphs

— We would like to draw your attention, within investment lands amounting to JD 5,638,502 as at June 30,
2024 investment lands amounting to JD 917,180 as at June 30, 2024 registered in the name of a former
board of director member as referred to in note No. (3).

— We would like to draw your attention to notes No. (5,.6).

' é:-,,‘,—;,,:rTalal Abu-Ghazaleh &‘ Co. International

S

e fMohammad Al-Azraq

R B8 .fLicense # 1000)

FORLM"OF'FlRNA?mman on July 28, 2024
TAGUCI Building %%E | AljE gl g3 sl (iga
104 Mecca Street, Um-Uthaina, Amman, Jordan E]“‘l-ané OV (Olas (ALl al Asa g B" I
Tel: +962 6 5100 900 . +A1Y NV o) 40 sl
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
Consolidated interim condensed statement of financial position as at June 30, 2024

- (reviewed and unaudited)

June 30, 2024 December 31, 2023
Note (Reviwed unaudited) (Audited)

ASSETS JD JD
Non-current Assets
Property and equipment 7,652,587 5127,711
Intangible assets 19,609 1
Right of use asset 115,860 -
Investments lands 3 5,403,046 5,403,046
Invemstment in associates 865,104 955,715
Financial assets at fair value through other
comprehensive income 461,765 465,864
Total non-current Assets 14,517,971 11,952,337
Current Assets
Inventory 6,433,312 3420431
Due from related parties 3,259,076 7,972,010
Financial assets at fair value through profit or loss 20,128 1,600
Other debit balances | 525,726 213,920
Trade receivables 4 3,485,814 1,708,446
Cash and cash equivalents 614,769 188,170
Total Current Assets 14,338,825 13,504,577
TOTAL ASSE[TS 28,856,796 25,456,914

The accompanying notes constitute an integral part of these consolidated interim condensed financial
statements

l



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
Consolidated interim condensed statement of financial position as at June 30, 2024

- (reviewed and unaudited)

June 30, 2024 December 31, 2023

Note (Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital 5 20,000,000 20,000,000
Statutory reserve 623,416 623,416
Change in fair value of financial assets at fair value
through other comprehensive income (213,137) (209,038)
Accumulated losses (650,817) (935,205)
Net Equity 19,759,462 19,479,173
Non Current Liabilities
Loans 138,890 305,558
Current Liabilities
Loans - current 333,328 333,328
Lease liability - current 100,327
Other credit balances 741,118 109,961
Accounts payable, deferred checks and notes payable 024 254 178,025
Associate payable 82,822 22,500
Banks overdraft 6,776,595 5,028,369
Total Current Liabilities 8,958,444 5,672,183
Total Liabilities 9,097,334 5,977,741
TOTAL EQUITY AND LIABILITIES 28,856,796 25,456,914

The accompanying notes constitute an integral part of these consolidated interim condensed financial
statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended on
June 30, 2024 - (reviewed and unaudited)

For the six months ended on June 30 For the three months ended on June 30

2024 2023 2024 2023

I I D D
Net sales 11,253,903 7,307,288 7,824,061 3,561,338
Cost of sales (9,766,175) (6,153,151) (7,045,217) (3,063,031)
Gross profit 1,487,728 1,154,137 778,844 498,307
Loss of maintenance department (85,968) - (85,968)
Other revenues, net 467,710 58,782 464,004 55,585
Administrative , selling and distribution expenses (1,176,870) (897,872) (686,290) (453,582)
Finance cost (323,358) (269,547) (184,833) (135,679)
Profit (loss) before tax and national contribution 369,242 45,500 285,757 (35,369)
[ncome tax (80,813) (25,960) (66,146) (2.214)
National contribution (4,041 (1,273) (3,307) (86)
Profit (loss) 284,388 18,267 216,304 (37,669)
Add: other comprehensive income
Change in fair value of financial assets at fair value
through other comprehensive income (4,099 30,857 (8,199) (22,040)
Comprehensive income 280,289 49,124 208,105 (59,709)
Weighted average number of shares during the period 20,000,000 24,931,051
Earnings per share JD-\014 JD-\001

The accompanying notes constitute an integral part of these consolidated interim condensed financial
statements
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Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended on June 30, 2024

- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and national contribution
Adjustments for :

Depreciation and amortization

Gain form sale of property and equipment

Change in fair value of financial asset at fair value through profit or loss
Right of use asset depreciation

Lease liability interest

Change in operating assets and liabilities:
Inventory

Due from related parties

Financial asset at fair value through profit or loss
Other debit balances

Trade receivables

Other credit balances

Accounts payable , deferred checks and notes payable

Income tax paid
National contribution paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceed from sale of property and equipment
Property and equipment - new subsidiary
Intangible asset - new subsidiary

Right of use asset - new subsidiary

Investment in associates

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Lease liability - new subsidiary

Associate payable

Banks overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, June 30,
2024 2023
JD JD
369,242 45,500
116,033 77,503
(4,199) -
1,345 -
24,832 -
3,957 -
(3,012,881) (76,686)
4,712,934 385,378
(19,873) 65,000
(311,806) 79,194
1,777,368) (14,468)
561,488 13,002
746,229 (306,523)
1,409,933 267,900
(38,820) (154,747)
(1,197) (8,762)
1,369,916 104,391
(42,264) (33,817)
4,202 =
(2,595,891) -
(22,365) -
(115,860) -
90,611 9,483
(2,681,567) (24,334)
(166,668) (514,122)
96,370 -
60,322 -
1,748,226 442,886
1,738,250 (71,236)
426,599 8,821
188,170 235,855
614,769 244,676

The accompanying notes constitute an integral part of these consolidated interim condensed financial

statements
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Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries as follows:

Ownership
Record date at the percentage
Ministry of
Company's Name Legal status Industry and Trade| Record number The main objectives of The company Y
Investing in other companies, importing and
exporting, establishes builds, rents, furnishes,
improves and manages any transferred and
non-transferred monies to its account, prepare
Future Arab Investment Public shareholding studies related to investment projects and
Company company August 16, 2006 413 owning shares in different companies. -
Limited liability importing and exporting, represents
Al-Quqa Trading Company company February 14, 2005 9690 companies, and trade marks. 100
Ithmar for Manufacturing Public shareholding Production, refining and marketing of
and Distribution Company company July 5, 2008 505 vegetable oil 100
Thahabiyat Al-Nugqairah for
Food Products Trade
Company Limited liability | November 11, 2009 20145 Wholesale trade in agricultural products 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of infrastructure
Damia for Agricultural services for lands and then selling it as it
Products Company Limited liability | November 11, 2009 20147 achieves the main purpose of the company. 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of infrastructure
Al-Mashta for Agricultural services for lands and then selling it as it
Trade Company Limited liability | November 11, 2009 20148 achieves the main purpose of the company. 100
Purchase, own, rent, separate organize,
Qasr Al-Mashta for Lands improve deliver all the necessary services for
Development Company Limited liability April 25, 2010 21562 lands according to applicable laws 100
purchase and sell lands after developing,
organizing, improving, dividing and delivering
Al-Tafih investment all the necessary services according to the
Company Limited liability April 25, 2010 21561 applicable laws. 100
Invest, purchase, sell, develop, divide lands for
reselling purposes (except for mediation) to
comply with the main objectives of the
Al-Husainat for Lands company and to invest in real estate fields and
Development Company Limited liability April 4, 2012 28183 invest in industrial field. 100
Invest, purchase, sell, develop, divide lands for
reselling purposes (except for mediation) to
comply with the main objectives of the
Arjoum Ajram for Lands company and to invest in real estate fields and
Development Company Limited liability January 31, 2013 31273 invest in industrial field. 100
Commercial agencies, import and export of
Future Vehicles for Import cars spare parts and sells, purchases and
and Export Company Limited liability | September 5, 2013 33827 maintains cars 100
Al-Quqa Trading for Import Imports and exports, represents companies,
and Export Company Limited liability | February 11,2014 2450 antiques and trade marks. 100
Installing employees fingerprint systems,
Arab technology for audio/ video security equipment, providing
surveillance and security (*) | Limited liability | November 07, 2017 49535 network and alarm systems service. 52

(*) The remaining part of the company’s capital is owned by Quga Trading Company- a subsidiary

company.

- The financial statements were approved by the boards of directors in its session that was held on

July 25, 2024.




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended on June 30, 2023

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the Company were - prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2023.

3. Investment Land

Balance - beginning of period/ year

Impairment in market value during
the period / year

Balance - end of period/ year

June 30, 2024 December 31, 2023
(Reviewed unaudited) (Audited)
JD JD
5,403,046 5,638,502
- (235,456)
5,403,046 5,403,046

— This item includes lands amounting to JD 917,180 registered in the name of a former board of
director member, with a first degree mortgage in favor of the company, the lands is within the
territory of Jordan Valley Authority as the law of Jordan Valley Authority prohibits the registration
of lands in the name of companies and it must be registered in the name of individuals, and the land

is pledge in favor of the company.

— The market value of investment lands according to the assessment of real estate experts on January
16, 2024 amounted to JD 6,863,448 with an increase of JD 1,460,402.

4. Trade receivables

Trade receivable
Checks under collection at banks
Notes receivable
Checks on hand

Government receivables
Less: Expected credit losses allowance (*)

Net

June 30, 2024 December 31,2023
(Reviewed unaudited) (Audited)
JD JD
4,669,945 1,749,192
1,104,203 769,736
272,747 176,552
123,210 25,184
- 6,019
(2,684,291) (1,018,237)
3,485,814 1,708,446

(*) The movement of the allowance for expected credit losses during the period / year was as follows:

Balance - beginning of period / year

Balance - beginning of period / year for the
new subsidiary

Provided during the period / year

Balance - end of period / year

June 30, 2024

December 31, 2023

(Reviewed unaudited) (Audited)
JD JD
1,018,237 1,015,361
1,666,054 -
- 2,876
2,684,291 1,018,237




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended on June 30, 2023

5. Capital

— Based on the minutes of the extraordinary general assembly meeting held on December 28, 2023, it
was decided to purchase treasury shares of 10% of the company’s authorized and paid capital equal to
2,000,000 shares in order to reduce the company's capital by the number of shares purchased.
However, the legal procedures with the competent authorities have not been completed.

- Based on the minutes of the extraordinary general assembly meeting held on April 26, 2023, it was
decided to quench the accumulated losses of the company in the amount of JD 4,931,051 from the
company's capital. The company's capital became after quenching JD 20,000,000, all legal procedures
were completed with competent authorities on September 23, 2023.

6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at June 30, 2024 as follows:

Percentage of Retained earnings Profit (loss)
Company name Paid capital ownership Total assets Total liabilities  (Accumulated losses) of the period
D t% D D D i)
Al-Quqa Trading Company 9428837 100 18,064,937 8,072,970 (14,906) 229,193
[thmar for Manufacturing and
Distribution Company 50,000 100 836,675 602,644 153871 82416
Thahabiyat Al-Nuqairah for
Agricultural Trade Company 1,000 100 173,6% 77248 (1) (45)
Damia for Agricultural Products
Company 1000 100 808,480 805,754 7% (3%)
Al-Mashta for Agricultural Trade
Company 1000 100 172910 172039 (1) (5
Qasr Al-Mashta for Lands Development
Company 1000 100 1,016,860 101595 (65) (65)
AlTafih investment Company 1,000 100 405,813 404,380 (67) (67)
Al-Husainat for Lands Development
Company o m 314401 3667 @ (6
Arjour Ajram for Lands Development
Company 1,000 100 1,133,600 L132730 (130) (46)
Future Vehicles for Import and Export
Company 500,000 100 6,607,551 6,243818 (136,267) (136,267)
Al-Quqa Trading Company - Free Zone 30,000 100 1,063,839 736,805 267,034 211,610
Arab technology for surveillance and
security (*) 10,000 5 89,328 7899 338 3%

(*) The remaining part of the company’s capital is owned by Quqa Trading Company- a subsidiary
company.

7. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.
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