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Independent Member of Russell Bedford International
P.O.Box: 921879 Amman 11192 Jordan

L] The Home of Excellence T +(962) 6 5151125

F +(962) 6 5151124

Email: arabprof@apcjordan.com

Report on Review of Condensed Interim Consolidated Financial Statements

To The Board of Directors

Al Isra for Education and Investment PLC,
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Al Isra for
Education and Investment PLC, comprising the interim consolidated statement of financial position as at
30 September 2024, and the related interim consolidated statement of comprehensive income, interim
consolidated statement of changes in equity and interim consolidated statement of cash flows for the nine months
period then ended and the notes about condensed interim consolidated financial statements. Management is
responsible for the preparation and presentation of this condensed interim consolidated financial statement in
accordance with International Accounting Standard number (34) “Interim Financial Reporting”.  Our
responsibility is to express a conclusion on this condensed interim consolidated financial statements based on our
review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statement consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects, in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”.

Arab Professionals
Amin Samara
License No. (481)

24 October 2024
Amman - Jordan

MEMBER OF THE

F
% Russell Bedford o o6 Fikkia
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Al Isra for Education and Investment
Public Shareholding Company

Interim Consolidated Statement of Financial Position
As at 30 September 2024

(In Jordanian Dinar)

Assets

Non-current assets
Property and equipment
Investment properties

Total non-current assets

Current assets
Inventory

Financial assets at fair value through profit or loss
Other current assets

Accounts receivable

Bank deposits

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
Equity

Paid - in capital
Statutory reserve
Voluntary reserve

Retained earnings

Total equity

Liabilities

Accounts payable
Unearned revenues
Other current liabilities
Total liabilities

Total equity and liabilities

3-

30 September 31 December
2024 2023
Note (Unaudited) (Audited)
19,441,437 19,485,402
6,996,417 6,996,417
26,437,854 26,481,819
166,758 140,016
2,279,666 2,522,854
865,563 292,578
3,265,534 3,300,971
4,000,000 7,400,000
1,097,434 578,141
11,674,955 14,234,560
38,112,809 40,716,379
15,000,000 15,000,000
3,750,000 3,750,000
4,892,472 4,892,472
3 8,791,885 11,153,404
32,434,357 34,795,876
584,209 896,529
3,817,887 3,138,232
1,276,356 1,885,742
5,678,452 5,920,503
38,112,809 40,716,379

“The accompanying notes from (1) to (5) are an integral part of these condensed consolidated interim financial statements and read with review report”



Al Isra for Education and Investment
Public Shareholding Company
Interim Consolidated Statement of Comprehensive Income
For the Nine Months Ended at 30 September 2024

(In Jordanian Dinar)

For the three months ended

For the nine months ended

30 September 30 September 30 September 30 September
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenues
Educational activity revenues 1,162,021 1,139,823 9,476,039 9,069,777
Net of other revenues 349,392 171,748 1,166,614 1,073,944
Total revenues 1,511,413 1,311,571 10,642,653 10,143,721
Operational and administrative expenses (2,764,476) (2,567,324) (8,715,202) (8,330,779)
Changes in fair value of financial assets at fair value through profit or loss 32,122 46,979 (146,222) (80,614)
Profit (loss) for the period before income tax (1,220,941) (1,208,774) 1,781,229 1,732,328
Income tax for the period 245,396 250,216 (374,046) (356,260)
National Contribution tax for the period 12,270 12,511 (18,702) (17,813)
Total comprehensive income (loss) for the period (963,275) (946,047) 1,388,481 1,358,255
Basic and diluted earnings per share from the income (loss) for the period (0.064) (0.063) 0.093 0.091

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Al Isra for Education and Investment
Public Shareholding Company
Interim Consolidated Statement of Changes in Equity
For the Nine Months Ended at 30 September 2024 (Unaudited)

(In Jordanian Dinar)

Paid-in Statutory Voluntary Retained Total

Capital Reserve Reserve Earnings Equity
Balance at 1 January 2024 15,000,000 3,750,000 4,892,472 11,153,404 34,795,876
Dividends paid (Note 3) - - - (3,750,000) (3,750,000)
Total comprehensive income for the period - - - 1,388,481 1,388,481
Balance at 30 September 2024 15,000,000 3,750,000 4,892,472 8,791,885 32,434,357
Balance at 1 January 2023 15,000,000 3,900,127 4,892,472 11,672,991 35,465,590
Dividends paid - - - (3,750,000) (3,750,000)
Total comprehensive income for the period - - - 1,358,255 1,358,255
Balance at 30 September 2023 15,000,000 3,900,127 4,892,472 9,281,246 33,073,845

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Al Isra for Education and Investment
Public Shareholding Company
Interim Consolidated Statement of Cash Flows
For the Nine Months Ended at 30 September 2024

(In Jordanian Dinar)

30 September 30 September
2024 2023
(Unaudited) (Unaudited)
Operating activities
Profit for the period before income tax 1,781,229 1,732,328
Changes in fair value of financial assets through profit or loss 146,222 80,614
Depreciation 609,463 504,746
Changes in working capital
Accounts receivable 35,437 903,321
Inventory (26,742) 42,798
Other current assets (572,985) (65,682)
Accounts payable (312,320) (229,554)
Unearned revenues 679,655 231,061
Other current liabilities (210,264) (312,440)
Income tax paid (791,870) (792,979)
Net cash flows from operating activities 1,337,825 2,094,213
Investing activities
Bank deposits 3,400,000 1,900,000
Financial assets at fair value through profit or loss 96,966 -
property and equipment (565,498) (174,814)
Net cash flows from investing activities 2,931,468 1,725,186
Financing activities
Dividends paid (3,750,000) (3,750,000)
Changes in cash and cash equivalents 519,293 69,399
Cash and cash equivalents, at beginning of year 578,141 697,575
Cash and cash equivalents, at end of period 1,097,434 766,974

-6-

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Al Isra for Education and Investment
Public Shareholding Company
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2024

(In Jordanian Dinar)

General

Al Isra for Education and Investment Company PLC, was established on 3 August 2004 as a Public
Shareholding Company and registered at the Ministry of Trade and Industry under number (350) in the
Hashemite Kingdom of Jordan. The Company's main objective is establishing and building private
university in the Kingdom under the name of Isra University, to teach topics approved by the Ministry of
Higher Education.

The Company shares are listed in Amman Stock Exchange - Jordan

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 22 October 2024.

Summary of significant accounting policies

Basis of Preparation

The condensed interim consolidated financial statements of the Company have been prepared in accordance
with International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all
of the information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the consolidated financial statements of the Company for the year ended 31 December 2023.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for financial assets, which have been measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the period.

Basis of Consolidation

The condensed interim consolidated financial statements comprise of the financial statements of the parent
and its subsidiary where the Company has the power to govern the financial and operating policies of the
subsidiary so as to obtain benefits from its activity. The financial statements of the subsidiary is prepared for
the same reporting year as the Company using consistent accounting policies. All balances, transactions,
income, and expenses between the Company and its subsidiary is eliminated.

Subsidiary is fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiary are consolidated in the interim consolidated statement of profit or
loss from the acquisition date which is the date on which control over subsidiary is transferred to the
Company. The results of operation of the disposed subsidiary are consolidated in the consolidated statement
of profit or loss to the disposal date which is the date on which the Company loses control over the
subsidiary.

The following subsidiary has been consolidated:

Company Paid-in capital =~ Ownership Activity

Al Fareed Investment Company 5,000,000 100% Investment in commercial , agricultural and tourism activities



Al Isra for Education and Investment (PLC)
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2024

Use of estimates

The preparation of the condensed interim consolidated financial statements requires management to make
estimates and assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities. Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ resulting in future changes in such provisions.
Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the consolidated interim statement
of profit or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default
(LGD) and Exposure at default (EAD).

Inventory are held at the lower of cost or net realizable value. When inventory items become old or obsolete,
an estimate is made of their net realizable value.

Dividends
The General Assembly has approved in its meeting held on 8 April 2024 to distribute (25%) as cash
dividends to the shareholders.

Income Tax
The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2020.

The income tax returns for the years 2021, 2022 and 2023 have been filed with the Income Tax Department,
and the Department has not reviewed the company’s records.

The Income and National Contribution tax provision for the nine months ended at 30 September 2024 was
calculated in accordance with the Income Tax Law.



Al Isra for Education and Investment (PLC)
Notes to the Condensed Interim Consolidated Financial Statements (Unaudited)

30 September 2024

5 . Fair Value of Financial Instruments
The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.
Financial assets and financial liabilities measured at fair value in the consolidated statement of financial
position are grouped into three levels of a fair value hierarchy. The three levels are defined based on the
observability of significant inputs to the measurement, as follows:
* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.
= Level 3: unobservable inputs for the asset or liability.

30 September 2024 Level 1 Level 2 Level 3 Total

Financial assets at fair value through profit or loss 2,166,958 7,260 105,448 2,279,666

31 December 2023 Level 1 Level 2 Level 3 Total

Financial assets at fair value through profit or loss 2,313,183 104,223 105,448 2,522,854

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these
assets cannot be measured reliably due to the lack of available active markets for identical assets
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