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Amoun Intermational for Investmenls
Pulbrlic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated financial statemenis

and independent anditor’s report
For the year ended December 31, 2024



Amoun International for Investiments
Public Shareholding Company
Amman - The Hashemite Kingdom of [ordan

Independent auditor's repoert

Consclidated statement of Anancial pasition as at December 31, 2524

Consolidated statement of comprehensive incomea for the year ended December 37, 2004
Consolclated statement of changes in equity for the yearended December 31, 2024

Consolicdabed statement of cash fows for the year ended December 31, 2024
Dot ta the corsalidated financial statemants for the year endad Decemiber 31, 2004
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Talal Abu-Ghazaleh & Co. International

el
Global Company for Auditing and Accounting  — oinn,  A—ualle iy 0 PP T |

105181173
Independent Auditor's Report

To Messrs. Sharehol ders
Amoun Intermational for Investments

Public Shareholding Company
Amman - The Hashemite ingdom of Jordan

Report on the Consolidated Financial Statements

Cpinion

Wi have audiled the consolidated financial statements of Amoun International for Investments ("ublic
Shareholding Company}, which comprise the consolidated statement of financial position as at December
31, 2024, and the consolidated staterment of comprehensive income, the consolidated statement of chanpos
in equity and the corsolidated statement of cash flows For the year then endoed, and moles o the
consolidated financial statements, including a summary of material acoounting policies.

[n our opinion, the accompanying consolidated Ffnancial statements present fairly. in all matarial reepects,

the consolidated financial position of the Company as at December 31, 2024, and of lis consolidated
fimancial performance and its consolidated cash fows for the year then ended in accordance with

[nternational Financial Reporting Standards.

Bagia For Crpinio.

We conducted our audit in accordance with International Standards on Audifing. Our responsibilities
under thoss standards are further described in the Anditors” Responsibilitics for the Audit of the corsolidated
Financial Statenmils sechon of our raport.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’” Code of Ethics for Professional Accountants (IESBA Code) topether with the ethical
mequirements thal are relevant to our audit of the consolidated financial statements, and we have fulfilled
cur other ethical responsibilities in accordance with these requirements and the TESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Koy Audit Matters

Key andit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated Fmancial statements of the current period. These matters were addressed in the
conbext of our audit of the consolidated financial statements as a whole, and in forming our opinion

therean, and we do not provide a separate opinfon on thess maHers
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Ampun Intecaatipnal for Tnvestmonts it . '#M IE

Public Sharcholding Company Talal Abvis-Ghazaleh § Co. Intemationsl
Amman - Tle Hashemilte Kingdom of Jordan

Independent Auditor’s Bepost for the year ended December 1, W24

Investment properly Scope of aundit

According fo the requirements of Internaticnal Audit procedures that we have conducted among
Financial RBeporting  Standards,  mvestment other matters included gotting an appraisal from
praperty is initially measursd at cost including renl estate experts in order to help us determiing
Eransaction casts, and & best for Empadriment s made the market value of the tnvestment property as ot
For the mmvestment propecty in the coasolidated thie date of cargalidated hnancial satements,
statement of finamcial posiben when svenis o

changes in drcumstances indicate thal the carrving

value may mnob be recoverabla. IF any such

indication of impairment exils, impaicment loss is

calculated according b0 the assets Empairoment

policy.
Other Information

Management 5 responsible for the other information. The other informaton comprises the information
included in the annual report; but does not indude the consolidated finandal statements and our audifors’
report thereon.

Our apinton an the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon
In connection with our audit of the consolidated Anancial statements, our responsibility 15 to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

consolidated financial statements or owr knowledge obtained in the audit, or otherwise appears to be
materially misstated, [f, based on the work we have performed, we conclude that there is a material

midssta lemient of this other infermation, we are required B repoct that fact. We bave nothing to report in this
regard.

Govermange for the Consolidated Finanejal

Statements

Managemen! s responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Feporting Standard, and for such inlernal control as
maragemen! determines is necessary to enable the preporation of consolidated linancial statements that
are free from material misslaternent, whether due to fraud or ermor.

In preparing the consolidated Ffnancial statements, management 8 responsible for assessing  the
Company's ability to continue a3 a going concern, disclosing, as applicable, matters related o going
concern afd using the polng concern basks of accounting unless management elther intends o liguidate the
Company or bo cease operations, or has no realistic allemative bul iy do so;

These charged with governance are responsible for overseeing the Company's consclidated Anancial
reporting process.

Aud ncial Statements

Adgsdditors” Responsibilities for the

Crur cbjectives are to obtain reasonable assurance about whether the consolidated financial stalements as a
whole are [ree from material misstatement, whether duse to fraud or error, and to issue anauditors” report
that includes our opinion. Reasonable assurance 13 a high level of assurance, but is not a guarantes that an
auvdit conducted in accordance with [nicrnational Standards on Auditing (I5As3) will always detect o
miaterial misstatement when it axists, Misstatemnents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected (0 influence the sconomic
decisions of msers mken on e basis of ese consolidated firamcial stateinenis.



: i i
— 2 . —
Aman International for fnvestments ey H B
Pubdic Sharaholding Company Talal Abu-Ghazaleh & Co. Intemational

Amman = The Hashemite Kingdom of Jordon

Independent Auditor's Repoct for the year ended December 31, 2024

L P:ﬂ: of an audit in accordanse wHith [ntecaational Standaed an J\udiﬁ_ﬁ_ﬁ_ LA proreigs F-'n-ﬁs;i_qrul
judgment and maintain professional skepticism throughout the audit, We alsoc

s [dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due ta fraud orerror, design and perform audit procedures responsive to these risks, and obtain audit
evidence that 1s sufficient and appropriame to provide & basis for our opinion. The risk of not detecting a
matarial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve eallusion, forgery, intentional omissions, misrépresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal contral.

»  Evaluate the appropristensss of accounting policies used and the reasonableness of acocounting
eatimates and related disclosures made by managemant

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
hased on tee audit evidence obfained, whether a material uncertainty exisis related fo evenks or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [f
we conclude that a material uncertabnty exists, we are required to draw attention in our sudiiors’ report
be Hie related disclosures in the consolidated Fmancial stabsments or, if such disclosure: are inadedquate,
ta modify our opindon, D conclusions ave based on the audit evidence oblained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue as

ugl:ll.n.g;l.‘nnpun
= Ewvaluste the overall presemation, strocture and content of the consolidated fnancial stateomenis,

including the disclosures, and whether the conselidated Anancial statements represent the underlying
tzansactions and events in o manner that achieves fair presentation

s (btain safficient appropriate audit evidence regarding the financial information of the entities or
business actvities within the group to express an opinion on the group consolidated financial
statement, We are responsible for the direction, supervision and performance of the group audit. We
remain salely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the plannad scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our sudik.

We also provide those charged with governance with a statement that we have complied with relavant
cthical requirements regarding independence; and communicete with them all relabonships and other
matters that may reasonably be thought to bear on our independence, and where applicable; related

safeguards,

From the matters communicated with those dharged with governance, we debermine those matters that
wore of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless lnw or regulation
precludes public disclosure about the matier ar when, in extremely rare circumstances, we determine that
a matter should not be commurncaied in our report because the adverse consaqiiense of doing 50 would
reasonably ba expected to oubweigh the public interest benefits of such commumication,



Amoun Intermational far Invésbments
Public Bharchalding Conpany
Ao = The Haskemite Kingdom al Jordan
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Talal Abp-Ghazaleh & Co. Intermational

The Eumpnn::,r hns proper -ﬂl:DDu.l'.'nH.l.‘lE records which ars, in all material ruped:. consiabent. withy e
sccompanying consolidabed financial stalements, accordingly, we reconunend o approve  these

consolidated Anancial statements by the generzl assembly.

Talal Abu-Chazaleh & Co. Infernatiomnal

4

Mohammad Al-Azrag
(License & 1000]
Artiman — I-'thlu'u..l:r 12,2025




Amoun Infernational for Investiments
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Mrma e

Note 2 Pl AL
ASSETS o I
Mon-current Assets
Property and equipment 3 5,314,091 5495,548
Inwestment properties 4 70,868 866,203
Indangible asse: 5 1365 2,366
Total Noa-Cuwrenl Assels b, 086,344 6364 117
Current Assets
Financial assets at fair value Hirough p!‘IJ-Fil o foes f 0403 335,768
Oither debit balances 7 7 730 66,38
Trade recetvables & 3340 1.3%7
Cach and eseh equivalente 9 353,804 302,540
Total Current Assets bie 297 705,108
TOTAL ASSETS &,750, 641 71073, 225
EQUITY AND LIABILITIES
Equity
Capital &, 180,371 6,180,371
Statutory reserve 10 32,850 363 890
Retained earmings i 45,550 419,683
Total Equity 638,510 6,962, 944
Liabilities
Current Liabilities
Operator payable 10,240 13,756
Oither credit balanres 12 BB, 7M. B8, 107
Trade payables 12,857 BA18
Tatal Liabilities 111,81 110,281
TOTAL LIABILITIES AND EQUITY £,750,641 7073,225

The accompanying nokes form part of these Consolidated financial statements



Amoun [nlernational for Investments
Public Sharcholding Company
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Consolidated statement of comprehensive income for the year ended December 3-1:.203

o

Hotel sperating resenues

Heotel pperling expenses

Haolel spevating pralit

CHbist fwenues, nn|

Acdminielentiva aepanses

Erepreciation ened smo lizaton

[Lasses) profits of financial assets at f2ir valus thraugh pofit or s
Lazs of impairment i investment properties

Expecied credit Insses

Laoss

Weightod sverape oumber of shames during the pear

Bnasic loss porabas

Motes 224 023
o 1
13 642,197 799,43
1 [538.365) (€127
HI3 58 T84 07
15 #0338 3185
13 [T15.40) {106734)
(188,09 (191,007}
i7 67,545) BE2
[ 95,315}
(1417} :
{324,124 142453
5180371 Share B0 Share
10 1D (485 [ {4007}

The accompanying notes feem part of these Conselidated financial statomants
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Amman - The Hashemite Kingdom of Jordan

w0 Consolidated stabement of cagh Flows for fhe vear ended Decembar 31, 224

CASH FLOWS FROM OFERATING ACTIVITIES
Los=

Adjustmients For

Depreciation and amortization

Less on disposal of propecty and eqeipment

Loss of impaiement in irvestment peopertes

I::'.'h:.nﬂ;r.- i Fair value of financil ascets at Bir value
||_1r'c||.|.Eh ]:l:r.l':l'l:u-r kass

Expected eredit losses
Account payable write off

Change in operating assets and labilities:
Fimancial szsets at fair value theough profit or loas
Cher debit balanoes

Trade receivibles

Orpoerator payable

Dther credil balances

Trade payabics

Met cash from operating activities

CASH FLOWS FROM INVEETING ACTIVITIES
Purchase of properky aml aguipment
Prooocds from sakbe of property and equipment

Purc bmag 5F idangille ansats

Bet cach from imwesting sctivilies

CASH FLOWS FIROM FINANCING ACTIVITIES
Drivwicdemds

Met ersh rom finandng activities

Met change incash and cash equivalents

Cash and cashequivalents - beginning of year
Cash and cash equivalents - end of yaar

Infoematiom abowt non-cash ransactions

Undelivered dividend

The sccompanying nofes form part of these Consolidated finamcial statements

i

2q 2023
D 18
(324,124) {42.653)
185,509 197,007
2314 44, 5l
95,315

160D OELIGY
1417 -
(1.768) =
(31,277 2.004
9,166 (5.926)
{1,963) 1743
{3.516) 7.918
617 (68, 208)
6,207 {1.9415)

57 420 198,009
{B.B65) (65,729

- 15
1000

{B,E65) (640, 604}
{114.448)
= 1_11-!“5[-

49,155 18,957
313,669 84,712
352,624 I3, 669
- 70,9463
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Motas ba the consolldated financial Salemenis 1 >

1 Legal stabiss and activities
= Legal status and activity for the parent company and its subsidiaTy as fallows:

hapesblp Boacord dabo ol e Minisinp The'mam osjedies of Bhe
Crmginy's Mame Lepal=tatus IHQ.E aé bedwitry and Trak: Record pamber AT I

livesstinng fromma | ecta bes,

Pukde apricebunal mdinkrial,
Peniraa Latee e Dl T shrclabiing |t impruiic, benrby,
Inrsimenk: empany - il B3, 206 =2 servier and (inarciall (ks
Purchane ks, Boild
vl Aymasun Apasmentiand readisbid
Teurkslwesimena Cn Limind bilily 160 Fuugied 71, W e ooen pliraess 3 athiar,

- On August 15 2019 a managing agreement was signed bofween Kawat Ammoun Tourism
Investment Co. amd Fires Bashir establishment for Managing and Operating Hotels for that it is the
operator for the Hotel. The duration of this agresmaent is 5 contract years renewed every year with the
consent of the two parties, and in case of that the company terminate the agreement without a legal
justification theen the company ks obligated to pay the average percentage of profits achieved o the
opemtor in the period before the termination of the contract multiplied by each year of the remaining
years of this agreement

— This agreement begins on August 15, 20019 and ends on August 15, 2024 agreement was renewed
between the partics on July 18, 2024, and is now set o end on December 31, 2024,

— The agresment was renewed with and Firas Bashir establishment for Managmg and Operating Flotels
and is now set to end on December 31, 2027,

— Thes eperator 5 entited to a parcentage of the net profit after deducting all expenses, foes, taxes and
all items related b operating exponses, wherever they are mentioned, where this percentage s
accarding to the following:
=% if the net profit io revenue rafio is less than 10%.

— 10% if the net profit percentage of revenues exceads 10%.

— The operator is entitied to 3% of the room mevenue, and under the new agreement, it has beon
changed to 3% of the total hotel revenue.

— The operator shall commit o ensuring that the average monthly salaries for hetel workers are
betwween 15,000 - 20,000 [ordanian dinars, and any incresse from that will deduct froe his dues.

— Operating expenses Include the following:

— Costof consumables and goods.

— Galaries and related expenses {including nieals and uniforms for employees, social securiby, health
irsurance, and incentive commissions),

~ Power, water, telephones and telecommunications supplies.

— Carry out regular repair and maintenance work reéquired to maintain the hotel, operating
equipment, furniture, fixures and equipment.

— Costof operating supplies, sperating equipment and materials,

- [ ommissions for travel and tourism agencies, whether existing companies or webstes of electronic
reservation companias,

= Taxae payable or expactad in relation to the operation of tha hotel, sll baxes and fees, whatgver
their trpe, Form, or descriplion, licensing fees at all afficial authortbies, srd révenue axes imposed
on company or operator profits in accordance with the applicable laws and other taxes.

— Al Fees and CHprense relnbed Lo mﬂﬁlbﬂ.l.u\'E amd Hudlh:ls of ascounts or .Il:s.pt napoots vebnted to Lhe
operation of the hotel, including what legal advisoes receive.

— Bad debts and doubtful debts after obtaining written approval from the company

— Management, operation, supervision and follow-up fres.

— The linancial statements were approved by the board of directons in lts session number (17 2025) Jweld
on February 11, 2025 and requires the approval of the general assembly of shareholders,

3
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Maten b bhe consodidated Dinamsddal statemenls for Lhe yoar ended December X1, 2024

L Basis for preparation of consolidated financial statements and material accountant policies
2-1 Basisfor consolidated financial statement preparation

= Consolidated financial statements preparation framewark

The consolidated financial statements have been prepared In accordamce with Inbernational
Financial Beporting Standards issued by Internabonal Acoountmg Standard Beard,

- Measurement bases used in preparing the consolidated financial statements

The consolidated financial statements have been prepared on the historical cost basis except for
measurement of certain items at boses other Han historical cost

- cti anad ation curcenc

The consolidated financial statements have been presented in Jordanian Dinar [J0 which is the
functional currency of the entity

2-2 Using of estimates

— When preparing of consolidated financial statements, management uses judgments, assessmemits
and assumpfions that affect applying the accounbing policies and currying amounts of assets,
liabilities, revenue and expenses. Actual result may differ from these estimates,

— Change in estimates are reviewed on a constant basis amd shall e recognized in the period of the
change, and future periods if the change affocts them.

— For example, estimates may be required for expected credit losses, wseful lives of depreciable
agsots, provisions, and amy legnl coses against e entity,
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P'ablic Sharcholding Company
Amman = The Hashemite K‘Lrl.;dnm of Jardan

T

2.7 Standards ard Ini pret Hons lssuwed that became elffective
| Standard or description Effective date
interprefation number,
IFRS MOL(18) Lease Amendments that clarify how a seller-lesses January 1, 2024
contract subseguently measures sale and

leaseback fransaction

Amendments b IASno. | Amondments to finandial statements presentation ]anua%‘l,?l]!-l
(L} elarifies the Classification of Liabilities as Current | (Deferred from
ar Mon-current based on the contractual T AN
arrangements in place at the reporting date.
Clagsificaion is netther affeched by entity’s
expectaiion nor do events oocur after financial

repork dake.

Jmendmentsz io TAS Amendments ask entities bo provide qualitative January 1, 2024
nex () aned [FRS no(7) arvd quantitative information about supplier
fimance arrongements

=]

Standards and Interpretations issued but not yet effective

[ Standard or Description Effective date
interpretation number
Amendments to [A521) | Lack of Exchangeakility of forelgn currencles as January 12025

usual
Amendments to [FRS Amendments to the Classification anc | January 1, 2026
(7} and (9] Maoasurement of Financial Insbruments |
IFRS (18) [s5ued Presentation and disclosure in fnancial January 1,2ﬂ§?
stataments that will replace 1AS 1 [Fresentation of
Financial Statements)
[ IFRS (19 [ssied disclosure requlrements for subsidiares without | January 12007

Public Accountability
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, Mot ba the onselidated financal statements for the pesr ended__l:_rgnembm 31, 2024

2.4 Supanary of material accounting palicies

— Basis of consolidation

~The consolidated financial statements comprise the financial statements of the parent
company and Rawat Ammoun Tourismi Investment Coo (subsidiary) which = 100%
controlled by the company.

—Control i5 presumed o exist when the parent is exposed, or has rights, to varialle retums
Fooum it involvement Huough its power over the investos, in exceptional creumstances, 1k can
ba clearly demomstrated that such ownership does not constitute control.

— Intergroup balances, ransactions, income and expenses chall be eliminated in full.

— Dropery and equipmient

— Property and equipment are initially recognized at their cost being their purchase price plus
any other costs directly attributable to bringing the assets to the location and condition
necessary for them bo be capalde of operating in the manner intended by management.

= After inubial recognibion, the property and equipment are cacrigd, in the satement of financial
poriton, at their cost lesz any accumulated depreciaion and any scoumulated impatrment.
Land is not depreciated.

—The depreciation charge for each period &5 recopnized as expense, Depreciation is calculated
on a straight line basis, which reflecks the pattern in which the asset’s fubure economic benefits
are expected to be consumed over the eslimated usehu life of the assets using the following

rates:
Category Depreciation rate
“
Buildings i
LT 2
Kitchen machinery and equipment 15
Furniture and decorations 20
Electranic and affices devices 15-20
Solar energy sysiem 5
Linens ancl accessories 20
Computer 23
Vehicte 15

— The estimated usaful lives are reviewed at each year-end, with the effect of any changes in
estimate accounted for ona prospective basis,

— The carrying values of property and equipment are reviewed for impairment when events aor
changes In the circumstances indicate the carrying value may nol be recoverable. 1§ any suwch
indicabion of impairment exists, impairments lesses are caloulated in accordance width
(mipairment of assets policy.

— O the subsequent derecognition (sale or retirement) of the property and equipment, e
reaulling gain or lods, being tha difference between the nat dispesal proceed, if any, and the
carrying amount, is included in profit or loss.

— Amount paid (o build up property and equipment are initially carried to projects under
consbruchon sccount. When the prejoct becomes ready for wse, it will be ransferved i
property and equipment caption.
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Maotps to the consol L-:j'gl'l;ud flnandal statoments for the year ended Decembar 312004

—  Iawsstmsnt property

= Inwestment properly b propecty (land or building- oe part of a bullding- af both):
= Hald by the entity bo earn rentals,
— Por capital appreciation,
Or both, mather than for wse in production or supply of poods or services or For
administrative purposes, or for sale in the ordmary course of business.

- Investment property is measured initiafly at its cost, including ransection costs.

- After indtial recognition, investment property is carried, in the statement of financial position,
at i3 oot [ess any accumulated depreciation and any accumualated lmpairmient. Land i3 not
d.ept!-l!ia.'l:&d.

= Buildings depreciation charge for each period i3 recognized in the statement of
comprishengive income. Depreciation §s calcwlated on & straight line basis, which reflects the
I.rahr.m im wrhich the blﬁldihy' future sconomie benefhiis ans :':\:Fm:'brd 15:- be consumed h}r ihe
entity over their estimated useful life of 25 years.

— The estimated useful lives are reviewed at each year-end, with the effect of any changes in
estimate accounted for ona prospective basis.

— The tarrying values of investments property are reviewed for impairment when events or
changea in the circumstances indicate the camrying value may not be recovesable. If any such
indication of impairment exists, impairments losses are caloulated in accordance with
impalrment of assets policy.

= i the subsequent derecognition {sale or retirement) of the Investoent property, the resulting
gain or loss, being the difference between the net disposal proceed, if any, and the carrying
amcant, is included o profil or loss,

- Intangible assets

— Intangible assets are identifisble non-monetary assets without physical substance.

— Inlangible assets acquired separately are reported at cost Iess accumulated amortizabion and
accumulated impaimment losses.

~ Acquisition oosts comprise the purchase price and other costs directly atiributable o
preparing the assels for their intended wse Intangible asset acquired through business
combination is recognized at ils cost, being its fair value at the acquisition date, separately
Fromm goodwill

— Amortization charge is recognized as loss, on 2 straight-line basis over the following useful
Lwes of inlangible assets:

Calegory o Depreciation rate
]
Aocounting softwares 5
Webzite 5

~ The estimated usaful lives are reviewed at each financial vear-end, with the affect of any
changes in estimate being accounted for on a prospective basis.
= The carrying values of intangible assets are reviewed for impairment when évents or changes

in the circumstances indicate the carrying wvalue may not be tecoverable T any guch
il a e of Impaloment exists, impairment loss is caleolated in secordance with o pairment
of assals policy.
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Invpairomank of non-fi E

- Ak each statement of finanem] position clmba, management reviows 'H}ei;:uﬂlng amcunts of its
non-financial assets {property, plant and equipment and investment property) to deterrmine
whether thare 1s any indication Lhat those assels have been Impalned,

= If any such indicalion exisis, the recoverable amount of the asset is estimated in order to
determine the extent of the impatrment loss, if any, being the amount by which the carrying
amount of the asset excesds its recoverable ameunt. The recoverable amount is the higher of
aszels falr valie bess costs o gell and the value in wse. The agset's fair value 5 the amount for
which that asset could be exchanged between knowledgeable, willing parties in arm's length
transaction. The value in use is the present value of the future cash flows expected o be
desived from the agset

= For the purpose ol impainmend valuation, assets ae grouped ot the ower level hat have cash
flow independently {cash generafing unith, previous impairment for non-financial -assets
(excluding poodwill) = reviewed for the possibility of reversal at the date of the financial
statements,

— An impairment Ioss is recognized inmediately a= loss

—Where an impairment loss subsequently reverses, the carying amount of the asset i
increased to the revised estimate of ils recoverable samount, but the increased carrying amount
due ko reversal should not be more than swhat the depreciated historeal cost would have been
if the impairment had not been recognized in prior vears. A reversal of an impairment loss is
recognized immediately & income

Financial instruments

Financial instriment 8 any contract that gives mse toa financial asset of one entty and financial
linksility or equily instrument of another enlity.

—Financial assets

— A fimancial asset is any asset that is;

(a) Cash;

hy Amoeguity instrument of another entity;

{c) A comtractual right to receive cash or another financial asset from another entity, or to
exchange financial assets or fnancial habilities with another entity under conditions that
are polentially favorable to the entity.

() A contrack thal will or may be settled in the enbty’s gvwn expaily instraments.

- Financial assets are initially measured at fair value plos, in the case of a financial asset not at
fair value through profit or lpss, trangaction costs that are directly attributable to the
acquisition of the financial asset, but for financial assets at fair value through profit or loss,
bransacbion cosks are recognized in profit or loss,

= Financial assets are classified to Hree categores as follows;

— Amorlized cost.

— Famr value through other comprehensive income

= Fair value through profit or loss,
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Mates o the ronsolidated financial stetements for the year ended December 31, 2004

ﬁﬁmﬂ“iﬂ Esﬂurcmnnl af financial asselts
Subsequently lnancial assels are measurad as follows:

Financial assats Subsequent measurement

Are i red at Fair val
Financial sssets at fair value subsequenily measured at fair value

et palns o losses, including  interests revenues or
: rofit or bog
g R e dividends, are recognized in profit or koss

Dececosnition of financial ascety
Derecognibion of financial assels (or o pact of & groop of similar fnancisl asseis) when:
— The contractual rights to the cash flow from the financial assets expire, or
— It transfers the contractual rights to receive the cash Aéws of the financial assets or assume a
eonteactial obligation to pay the cash flows entirely 1o & Whird party,

—=Financial liabilities

— A financial lability is any lakiity that is:

(2) A contractual obligation to deliver cash or another financial assat o another entity, or
to exchange financial assets or financial linbilities with another entity under conditions
that are potentially unfaverable to the entity; o

{b) A contract that will or may be settled in the entity’s awn equily instruments.,

— Financial liabilities are initially recopgnized atb faic value less bransaction costs, directly
atiributable to the acquisition or Esue of those Habilities, except for the financial abilites
classified as af fair valee through profit or loss, which are indtially measured at fair value.

= After inihial recognition, the entity measures all financial liabilities at amortized cost using
the effective interest method, except for financial Babilities at fair value through profit or
fosz which -are measured at fair value and other determined financial lakalities which are
not measured undar amortized cost mathod,

- Financial labilities at falr value through profit or loss are stated at fair value, with any
resulling gain or loss from change in fair value is recognized through profit or loss,

Teade a
Trade payables and aceruals ace lHabilities b pay for goods or services that have been recetved
ar supplisd and have been sither invedced or formally agresd swhith the suppliers or noL

—Dffsetting financial instryments
A financial asset and a financial liability are offset and the net smount presented in the
statement of financial posiion when, and only when, an eniity currently has a legally
enforceable right to set off amounts and intends to either settle in a nel bess, or through
realize the asset and settle the liability simulfaneously,

—Cash and cash eguivalents
Cash comprises cash on hand, current accounts and short &rm deposits at banks with a

maturity date of three months or less, which are subject to an insignificant risk of changes in
value

= Trade reecivables
—Trade receivables are non-derivative financial asaets with fized or determinable payments
that are not guoted inan active market

- Tradke receivables are stated at invoices (claims] amount net of allowance for expected credit
Insses which cepresents the collective impatrment of recsivables,
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Nodes lo the consalidated financial statements for the year ercled Decomber 31, 2024 5

—lmpaicieent of financial assels

— At each reporting date, the Company assesses whether financial assets carried at amortized
cost and debt securities st FYTOCT are credit = impaired, & Rnancial assets & credil
impatred” when one or more eévents that have a detrimental impact on the estimated future
cash flows of the financial assets hawve oocurred,

The anfity recognizacs lass allowanes foc expected crodit loss (BOL) on
—Financial assels messured at amortized cost,

- (bt investments measured al FYOCL

= COniTact Asseis.

—The entty menurss loge allowances at an amount equal o lfetbme ECLs,

= Logs allowances for brade receivables and contract assets are always measured at an amount
egual o lifetime BCLs

=When determining whether the credit risk of a financial asset has incressed significantly
since initial recognition and when estimating ECLs, the Entity considers reasoneble and
supportable information that is relevant and available without undue cost or ffort based in
the entitys historical experience and forward looking information,

=Theentity ermsiders i imancial asset to be in default when:
~The dient & unlikely to pay its credit obligations to the entity in full, without recourse by

the entity by actions such as realizing security {if any); or
=The financinl nazct is more than 360 days past due

—Loss allowances [or financial assels measured at amortized cost are deducted from the gross
carrying amount of the assets.

—#A fnancial sssets i3 written of when there 15 no reasonabie expectabion of recovening the
cantractual cash fows, The entity write of the gross carrying amount of the financial asset is
in case of, liquidation, benkruptcy or issuance of a court ruling o reject the clatm for
financial asset.

Bazic earnings per share from loss or profit

Basic earnings per share is calculated by dividing profit or loss, attributable o ordinary
shareholders, by the weighted average number of ordinary shares outstanding during the
year.

~Revenus recognltlon
—The entity recognize revenue from sale of good and rendering of service when control is
transferred o fhe cusiomer. .
- Revenues are recognized based on consideration specified in contract with customer that
expected o be recelved excluding amounts collectad on behalf of third parbes.
- Revenue is teduced for nmount of any trade discounts and volume rebates allowed by the
enkity,

Rendering of service

Revenua resulting from the contract of service providing was recognized by refarring o the
percentage of operation at the date of financial statement,
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. Wotes tn the consolidated financial statements far the year ended December 31, 2004

Dividend snd intesest revenue

— Dividend revenue from investments & recognized when the shareholdes"s right 0 ceceive
payment is established.

— Interest revenue i accrued on & Hme basis, by reference 1o the principal culstanding and at
the affectve Inkereat mate applicabla

—Bnr.m-w:'ns cosks
- Barrowing costs are interest and other costs that an enbity incurs In connectlon wikh the
borrowing of funds,
— Barrowing costs are expensed in the period in which they are incurred.
- Foreign currencies

— Transactions in currencies other than the functional currency (foreign correncies) are
converted according te the exchange rates prevailing on the date of the transactions.

— In preparing the financial statements, transactions i currencies other than fhe fuschonal
currency. (foredgn currenches) are recorded at the tates of exchange prevailing at the dates of
the transactions. Ateach statement of financial position date, monetary iters denomnated in
foreign curvencies are retranslated at the mates prevailing at the statement date (clasing rate).
Mon-monetary items thal ore maasured in ferms of hisforical ecet n o foreign currency are
translated using the exchange rate at the date of the transaction. Mon-mometary items that are
measured at fair vatue in foreign currency are translated using the exchange rates at the date
when the fair value was determined,

— Exchange differences arising on the settlement of monetary items or on banslating monetary
Items at rates different frem those at which they were translated on inftal recognition during

the period or in previous financial statements shall be recopnized in profit or loss in the
period in which they arise,

= Contingent liabilities
~ Contigent lisbilites are possible obligations depending on whather soms uncertain future
events oocur, or they are present obligations but payments are not probable or the amounts
cannot be measured refiably,
= Contingent Habillties are not recognized in the [inancial stalements.
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Nedos to the eomsalidated Financial statements for the year ended December 31, 2024

i, Investment properties

g 4] i

I o
Balance - beginning of year BaS AW Bah 03
lepairmient in investment nds (#3315
Balance - end of year TT0ASS Bih 3

(*]  Impairment in the value of the Tand in the gmount of [0 95,315 was recopnized in 2024 thus the
acoumulated land impairment balance becomes an amount of JD H40,997 as of December 31,2024

*) The average market value of investment [ands according bo the assessment of bwo real estate
experts on January 190, Z2 and 30, 2025 amaunted to [0 770,538

5. Intangible asset

Aocounting softwars Website Toda

i L o 1D
Cask
Balanice - beginming of year &35 1 1366
A iizalion (10| LA
Balanee -end of pear 1364 —L 1,365

my
Cost
Balance - beginning of year 1550 454 B35
Adiinned 1060 - 1000
Amortizaton {635 [4263) 4,353
Balance -znd of pear 2365 1 2366

6 Financial assets at fair value through profit or boss

Jrat L1 it

I o
Balance - beginning of year 355,769 00, 42
Purchass during the yea: 309,550 1455330
Sake durieg the year (278313) {1.497.334)
Change in Fair valug (115445} (e 06|
Balinee - end of year . 250,46 535 764
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A [ntorsaional for Invesiiients
Fublic Sharehalding Company
Amman — The Hashemite Kingdom of Jocdan

. Motes o the conselidated firancial ststements Fog the year ended Decembze 31, 2024

7. Oher debit balaness

024 2923
o jo
Prepaid espenses 17,138 15,135
Refundable deposit 14,390 14,390
Work advances e 5, k1
Employees receivabd Fan 5,513
Prepeid to income and sales tax departmant 4089 15,651
Credit cards raceivables 2387 3513
Other receivalles, net () 1,713 3.1
Prepaid o national contribucion 1,504 1465
Brokerape recsivahles 100 1341
Acerued interest reverue 113 "
Tatal 57,750 8,313
{*} Other receivables, net tem represent the following:
w4 ok
[ iy
Ciher receivahles 3130 |
Lass: Allowazce [or sxpecied credit lasses %) L410
Mel 1713 321

{*/) Movement on allowance for expected eredit losses for other receivables during the year is as

follows:
024 s
o o
Proeided duging e yonr 1417
Balance - end u{:p:-u' 1417
8 Trade receivables
i | 2
o o
Trade recelvables EA,745 b7, ek
Lesa tAllowenoe for experied credii losse [ A28 {6, 42E]
et 152 1357

1t
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Amoun Inkernational for Investmenks
Fubilic Sharebolding Company
Amman - The Hashemite Kingdom of Jardan

Motes Inthe consaladabed Finasndal stabesierts fof ILL-EJW efdind Dadagmbbor AL 2024

g azh and cash equivalents

Pl plI k]

o o
Carrent accounts at banks - Jordanian Dinar 194,085 148,55
Deposit at bank *) 150,000 150,000
Cuprent accound at bank- L& Daollar 4714 74
Tetal 351N 3,669

{']-Tl'e depﬂsi.l. mentioned above 15 Hed Ffor ane Jaar with an inbsreck rako of 575%,

10, Statutory reserve
ni Co nv-T

- Smtutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
annual net profit until the reserve equals ane quarter of the Company’s subscribed capital
However, the Company may, with the approval of the Generl Assembly, continue fo deduct this
annual ratio unbl this reserve equals the subscribed capital of the Company in full Such reserve is
not available for dividends distribution

- For the general assembly after exhausting other reserves to decide in an extraordinary meeting to
quench its losses from the accumulated amounts in statuary reserve, and 1o rebuild itin accordance

welth e provisions el the law,

- Statutory reserve is allocated according to the Jerdanian Companies Law by deducting 10% of the
anmual net Pmﬁi unhl the reserve Equah af the Cumpm}r’a subscribed fﬂP.H'ﬂr_ Huch reserve 15 niod
available for dividends distribution.

~ For the general assembly after exhausting other reserves to decide in an extraordinary meeting to
quench its kosses fram ihe accumiilated amounts in statuary reserve, and o rebuild it in sccordance
with the provisioos of He law.

1L Hetained eamings

According 1o an exraordinary genernl assemibly meeting that was held on March 15, 2023 it was -
dacidad to disteibute dividends 3% of the Company's capitai to shareholders aquivalent 1o JTF 185,411

12 Oither credit balances

2004 10

o o
Sharehalders deposits 66,956 0,953
Mrcruwed expenses 18717 12357
Advance payments from guest 051 4§, 201
Social secarity deposits i 10
Bales and income tax department depecite ; 256
Tatal 88,724 88,107
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Amoun Lnternational for Invesimenls
Public Sharcholding Company
Arnman — The Hashemite Kingdom of [ondan

. _J:Inhs tothe consolidated financial statenents- for the yeer ended Docembes-31, 2024

i3 Hotel nperating revenoes

2024 2023
I T
Rooms 038,634 57540
Banguet hall 44,083 62 805
Food and beverage 38,067 58,203
Otbver 21,463 102,789
Total 542,197 F99,424
14, Haotel operating expenses

2 2023

o B
Departments experses (14,/a) 307,596 3T
Aedminish Hve svpenses (14,/b) 111,317 124,608
Services fipenses 5i, Al oo 47
haintenasc: deparimend v penocs A5, 602 26,255
Marketing expanses 26,790 AR
Total 535,369 612,745

(14/a) Department’s expenses

2014 2023

Jo» D
Rootns (%) 179804 189,208
Ford and boverage (**) 105,540 126,546
Ortber (***) L1 40,052
Barsryiet hall 10738 16,487
Tuatal 30759 373323




Amoun International for Investmenis
Public Sharcholding Company
Amman - The Haghemite Kingdom of Jordan

Noles to the consolidated Gnancial statemends for the year ended December 31, 2024

(") Rooms cost

2 2023
o o

Salaries, wages and related benefits 71,926 9,713

Agent commissions 55, 660 &), 869

Dry-clean and consumalies 20,843 11,306

Social security contribufion 9102 R |

Guest supplies 7.566 12,083

Cleaning 3463 8,636

Staff meals 3569 JAZ3

Health insurance 2856 2111

Stationery and printing 1,851 2451

Stafl uniform I7a 260

Miscellancows 164 3B

Taotal 179,514 159,208
e

(**) Food and beverage cost
2024 2023
o D
Salaries, wages and related benefits 56,743 E0,607
Food and beverage 23,355 45,710
Social security contribution 7,564 7.643
Consumablos 5,743 3353
Staff meals JATT 3.243
Miscellaneouws 329, 733
Health insuramee 3,262 2153
Cleaning supplies 1,154 1583
Guest supplies SAE 733
Statf uniferm 408 1,14%
Tatal - ) 105,940 126,944
=

(***) Other
Within the other expenses amounted to JI) 11,114 as at December 37, 2024, there is an
amount of JO 2757 as at December 31, 2024 {an amount of JD 32,298 as of December 31,
2023) vepresent what was paid o Mr. Omar Ahmed Elalil Pharoun as a management and
operation allowance for the massage and Moroccan bath based on the agreement signed
with him in the beginning of the year 2023

1



Aaneun Inlcmational for Investmicnts
Public Sharehol ding Company
Amman = The Hashensite Kingdom of Jordan

Maotes o the consolifated Hnsncial ctatensents for the poar onded Dm:.mb&v 51, 3004 ..

[14D) Administrative expenses

2024 23

[ o
Covarmimonlal fees and Leenses 34,755 B |
Chperator ferms (#] 20811 35,219
Seciari by SLENN 9915
Compaster 0.E32 O350
Commissions TS5 7,906
[eported service tax 6.121 L1
Subscriptions 4090 2116
Commuenica o 3,649 a.527
Trawel and transportation 1316 704
Insurance 2057 1.o0s
Banking 24509 mnz2
Statdomery and printing 216 485
Public relations 285 Bl
bliscollansous - J00
Tirkal 111,37 124,608

(*) This [bem represents operator portion from net income according lo operation agresment, in
addition to 3% of the total hotel revenue (3% of the iotal room revenue untl August 15,
0z24).
15 Other revenue, net

204 2023
D 1o
Service rovenoe 31538 39,893
Bionk imberests a7 714
Acoouat payable write off 1,768 .
Dihars BET 1,118
Loss oo disposal property andd equipment {2314} {44,960
Met 40,538 3165

0



Amoun Internstiom] for lsvestienls

Fubdic Sharcholding Company
Amman - The Hashemdte Kingdom of Jordan

Moted o the consolidated financial tatements for the year ended Decamlser-31, 2024

16, Administrabive expenses

24 2023
o jo

Salaries, wages and refated benefits 6,254 5752
Professional fess 13,950 13,950
Govemmental fees apd sulscriptons 10,28 10312
Sccial seeurity contribabion 7549 4116
Board of directors iransportation 000 %
Health insurance 4,1 4525
Legal fees and expéntes 3303

General assembly mesking expense 297 2l ]
oo i ca Hoea 2517 2343
Mainbenance 2150 2037
Water and ebectricily 1351 1362
Vehicles expenses 1,355 107
Staff mezl 1128 035
Cleaning 852 1m3
Miscellaneous 617 49
Bank inferasts and commizsions 1 304
Hospitality 205 288
Stationery and printings £l 47
Foreign exchange - 1186
Fimes . £
Total 155404 104,734

17, (Lossed) profits of financial assets at fair value through protit or loss

24 1 k|
D D

Gains on sabe of financial assets at fair value
through profit or loss 31,458 114,063
Dividends 17,640 20150
Change n falr value of financial assets at fair value
through profit or loss (116,64)) [ L)
Met {63,545} 85,244

11



Aoyoun [nternational for lnvestments

Iublic Shaseholding Company
Aomumian = The Hashemite Kingdom of Jordan

Motesto tse . consolidated finanzlal statements for the year ended December 31, 2004

18, Basic loss per share

ik} 2m3
D o
e (324,124} (42,653)
Waighted average number of share B, 180,31 & 158037
Basic loss per share T (=% 05Z) JE {5007}

19. Legal cases

b

o

According to the lawyer letter, there is om legal case raised by the company against others amounting
to JO 120,000 and a final decision was obtamed to oblige the defendant to pay the amount of fees,
expenses, legal fees, and legal interest from the: date of the claim wntil full payoment

The accumulated logses of the subgidiary s of December 31, 2024

Rawat Ammoun Tourism [nvestments Co. (limited liability Company) losses amounted to JI¥ 148,405
as at the date of the staternent of the financial position with a percentage of $9% of ils capital. Article
{75 of the Companies Law Ko (22) of 1997 and its amendments states that [IF the losses of the Hmited
liability company amount to three quarters of the value of its capital, it shall be liquidated unless the
Ceneral Assembly decides at extrasordinary meeting to increase its capital to deal with the loss status or
extinguish it in accordance with the Internabional Accounting and Auditing Standardz, provided that

the repwaining losses do not excesd hall of te capital company in both cases] As of the date of the
report, the Company has oot held such a mesting

Tax status

Pagent

Company s tax status has not been settled with Income and Sale Tax Department for years 2022 and
2073 in the opinion of management gnd tax consultanl, there is ne need to take any provisions and e
company will ot ineur any future financial tax obligations.

Subsidiary
Income Tax
Imcome Tax status has not been seltled with Incomve and Sales Tas Department for 2020, 2071, 2022 and

2023, according (o the management and tax consultant’s opinions, there is no meed to ke any
provisions and the company will mat incur any fubure Anencal tas obligstions:

] Ax

Sales. tax status has not been settled with Income and Sales Tax Dopartment for 2020, 2021, 2002 and
1023, according to the management and tax consullant’s opinion, there is no need to take any
Frmris.-inrn and the company will not nour any fubare fimancal b obligstons,

Risk management

a}) Capital risk:
Begularly, the capital structure i reviswed and the cost of capital and the risks associated with
capital arc considered, In addition, capital i3 managed properdy te ensure continuing as & going
concern while paximizing the return through the aptimization of the debt and equity balance.

b) Currency rishe

— Currency risk is the risk that the fair value or future cash fows of a fnancial instrument will
fluctuate because of changes in foreign exchange rates.

— The risk arises on certain transactions denominated in foréign currencies, which imposes sort of
risk due to Auctuabond in exchange rates during the year.

— Certain procedures b manags e exchangs rabe risk exposure are mainlained.

2



#gnoun Internatiomal for Inwestmengs
Public Sharcholding Company
Apvman = The Hashemite Kingdom af Jordan

Mates to the comsolkdated financial statemends for the year eaded December 31, 3024 e

— Most of foreign currency transactions are in U5, and [0 exchange rate is fixed against USD.
= The pllowing table vepresents Foreign ourrencies as at December 31, 2024:

Euchange rabe aging fmeent iefage. Amound in bacal camency
Drseriplien ey Jordunian Dirar BmeRLf (1]

Camrest acreant at bark U85 Deliar o e L34

4:' [nterest rate rak:

= Inberest rate risk is the risk thal the fair value or futuee cash Bows of & francial instroment will
fuchiabte becauss of changes In market mteras) rates.

= The risk arises on exposure toa Auctuation in market interest rates resulfing: from bormowrings
ared deposiang in banks.

- The risk is managed by maintaming an appropriate mix batwesn fixed and Apabling intersst rates
balances during the financial year

= The following table shows the sensitivity of profit or loss and equity to changes in inberest rates
received Er:r e Enl:i.l}' an ils d.-E'l.'rDE-il'j with banks and on inderest rebes |_:l|ti|:| h}' thie ml‘.it:,.-' on

barrowing from the banks:
Effect an prefit
As of Diezenyber 31, 2023 Chango in interost (loss) end aquity
% Jo
Dheposin of bank 05 £ 7510
d) Other price risk:

— Other price risk is the risk that the kair value or future cash flows of a financlal instrument will
Muctuate because of changes in market prices (other than those arising from interest rate risk or
cureancy risk), whethar those changes are caused by factors specific to the individual fAnancal
instrument or its issuer, or factors affecting all similar financial instruments raded in the market.

— The risk arises from investing in equity investments,

—  The fellowing table shows the sensitvity to prodit or loss and eguity o the changes in the [[sted
prices of investments in equity instmuments, assuming no changes to the rest of other variables:

Effect on profit
Asof December 31, 2024 Change in price {loss) and eoquiky
% o
Financial assets at fir value through profit or loss 5 " 12,510
Asof Diecenber 31, 2023
Financial aasets at fair value through profit or koss 5 i 15,738
o} Credit riske:

= Credit risk is the risk that one party o a Enencial instrument will cause a financial loss for fhe
ather party by failing o dscharge an obligation.

~ Ragularfy. the credit ratings of debtors and the volume of transactions with those debtors during
the year are monitored,

— Ongoing credit evaluation is pedoroed on the financial condition of debtors, also adeguate
provisions for doubtful receivables is taken,

= The carrying amount of financial assels recorded in the fnancial stafements represents the -
maximum exposure to credit risk without taking into account the value of any collateral
obtained.



Amoun International for Investments

Public Shareholding Company
Arman = The Hashemite Kingdom of Jordan

. HMotes to the comsplidated Financial skatémsants for the year ended December 31 2004

f} Liguidity rigk:
— Liguidity risk is the risk of encountering difficulty in meeting cbligations amocated with
Financial liabilities that are settied by delivering cash or another financial essals.
= Liguldity ek s manaped theough monitoring cash Aaws and matching with maturity dates of
the financial sssets and labilities.
o The following table shows the maberity dates of Aoancial assets and liabilities as of December 31
Less than a yoar

Description daid 2013
Amsely jLE] T
Financial amues at fair value throwgh prafit or less 150400 136,760
Oihor dibli haksinnac 30 080 463
Trade receivables A33 L33z
Cash and cashequivalents i525M M3 660
Tatal 645,635 GHYGEH
Liabiliries
Opeémtor payable 10240 13,756
Other cradit balances BEAT] 5,500
Trade payables 12857 BALE
Tokal 108,770 105,080

23. Financial statements for the subsldiary

The comsolidated financial statements inclisde the fnancial stzlement of Rawat Amoun for Tourlsm
[nvestments (subsidizcy) and it i3 a5 follows:

Frmrentage of
Carpaor aare Faid apild pareshly Tolal sl TelalBubilitis  Merorvalded losses Lass
o 8 p i P P
R Ao by Toursm oweriresy B v T {1 )

24, Fair value of financial instruments

— The entity shall classily measuring [air value methods using fair value hierarchy that reflects. the
significance of inpuls used in making the measurements. The blerarchy of fair value of financial
instruments have the following levels:
Level 1 Listed prices (unadjusted) in active markets for idenbical assets or liabilities.

— Level 2 inputs mather than prices listed in level 1 and observable for the asset or Hability, either
directly (s prices) or mdirectly (derived from prices),

— Lewvel 3 inputs for the asset or liability s not based on comparable market datn that can be

obsarved (non-observable inputs).
Levels
As of December 31, 2024 1 Total
Financial assats Jo o
Pinancial assets at fair value through profit or loss T3040 250,903

I



Aumoun Internatioal for Investments

Pullic Sharchalding Company
Amman - The Hashemife Kingdom of Jordan

Mot to the comsolldated Anancial statements ber the year ended December 31, 2024

25. The FﬂtEnﬂE]. elffecls of economic Muectuatlons
As a result of the cusrent global conflict, where the entity has taken into account any possible impact of
current economic fluctuatons i the inputs of fubsire macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.,

26, Reclassification
2033 balances have besn ceclassifiod ko conform ko the sdopted classification in 2024



