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Ernst & Young Jordan
P.O. Box 1140
300 King Abdulla Street

Amman 11118

Jordan

Tel:00962 6 530 0777 /00962 6552 6111
Fax:00962 6 5538 300

Building a better """®¥ ™
working world

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF BINDAR FOR ISLAMIC FINANCING COMPANY
PuBLIC SHAREHOLDING LIMITED COMPANY

AMMAN — JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Bindar for
Islamic Financing (Public Shareholding Limited Company) “the Company” as of 30 June 2026,
which comprise of the interim condensed statement of financial position as of 30 June 2026
and interim condensed statement of comprehensive income, interim condensed statement of
changes in shareholders equity and interim condensed statement of cash flows for the six
months then ended and explanatory notes. Management is responsible for the preparation
and presentation of these interim condensed financial statements in accordance with IAS (34)
(Interim Financial Reporting). Our responsibility is to express a conclusion on these interim
condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material
respects, in accordance with IAS (34).

Other matter

The financial statements for the year ended 31 December 2025 and the interim condensed
consolidated financial statements for the period ended 30 June 2025 were audited and
reviewed by another auditor. An unqualified opinion and unqualified conclusion were issued
on 25 February 2026 and 29 July 2025, respectively.

Amman-Jordan
30 July 2026 YOUNG



BINDAR FOR ISLAMIC FINANCING COMPANY
PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2026 (UNAUDITED)

Assets

Current Assets

Cash on hand and at banks
Other debit balances
Financing receivables

Non-Current Assets

Financial assets at fair value through other
comprehensive income

Financing receivables

Investment properties

Seized assets held against due debts
Right-of-use assets

Property and equipment

Deferred tax assets

Total assets

Liabilities and Shareholders' equity
Liabilities

Current Liabilities

Bank loans — short term

Sukuk mudaraba

Lease liabilities — short term

Trade payables and other current liabilities
Income tax provision

Other provisions

Non-Current Liabilities
Bank loans — long term
Lease liabilities - long term

Total liabilities

Shareholders’ equity

Authorized, subscribed and paid-in capital
Share premium

Statutory reserve

Fair value reserve

Retained earnings

Total shareholders’ equity

Total liabilities and shareholders’ equity

Notes 30 June 2026 31 December 2025
JD JD
(Unaudited) (Audited)

3 1,248,633 466,454
6 1,797,613 2,155,804
5 44,087,495 41,115,617
47,133,741 43,737,875
4 159,040 159,986
5 116,924,018 116,371,629
7 2,846,546 2,849,946
2,112,035 1,568,624
822,624 878,133
711,345 773,003
10 3,925,214 3,545,526
127,500,822 126,146,847
174,634,563 169,884,722
8 32,134,281 35,547,460

9 10,000,000 -
148,330 162,049
1,111,754 957,583
10 1,368,462 2,336,799
37,706 36,899
44 800,533 39,040,790
8 67,531,188 71,094,919
712,558 691,995
68,243,746 71,786,914
113,044,279 110,827,704
1,11 25,205,677 25,205,677
1,602 1,602
11 6,301,419 6,301,419
23,987 24,933
30,057,599 27,523,387
61,590,284 59,057,018
174,634,563 169,884,722

The accompanying notes from 1 to 17 form part of these interim condensed financial

statements



BINDAR FOR ISLAMIC FINANCING COMPANY
PuBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE AND S1X MONTHS PERIOD ENDED 30 JUNE 2026 (UNAUDITED)

For the three-months For the six-months period

Revenues and commissions from trading financing and
murabaha

Other operating revenues

Other revenues (losses)

Total revenues

Salaries, wages and employees’ benefits

General and administrative expenses

Depreciation of investment properties 7
Depreciation of property and equipment

Depreciation of right-of-use assets

(Expense) recovered from provision for expected credit
losses on financing receivables 5

Other provisions

Finance costs

Total expenses

Profit for the period before income tax

Income tax expense 10

Profit for the period

Other comprehensive income items that will not be
reclassified to interim condensed statement of
income:

Net change in fair value of financial assets at fair value
through other comprehensive income

Total comprehensive income for the period

Basic and diluted earnings per share from profit of

period ended 30 June ended 30 June
Notes 2026 2025 2026 2025

JD JD JD JD
4,329,042 3,765,621 8,736,652 7,436,507
539,479 1,175,382 1,584,133 1,942,303
(4,969) (2,069) 14,925 (5,116)
4,863,552 4,938,934 10,335,710 9,373,694
(420,852) (413,131)  (850,248) (803,443)
(308,707) (302,008) (610,592) (613,664)
(1,700) (1,700) (3,400) (3,400)
(36,383) (38,414) (73,985) (76,846)
(38,486) (36,046) (76,973) (73,765)
(355,328) 492,840 (914,891) 436,415
(403) (5,752) (807) (28,703)
(2,132,672) (1,773,405) (4,281,828) (3,488,227)
(3,294,531) (2,077,616) (6,812,724) (4,651,633)
1,569,021 2,861,318 3,522,986 4,722,061
(440,523) (802,624)  (988,774) (1,334,396)
1,128,498 2,058,694 2,534,212 3,387,665
(634) 1,411 (946) 1,253
1,127,864 2,060,105 2,633,266 3,388,918
0.0448 0.0817 0.1005 0.1344

the period 13

The accompanying notes from 1 to 17 form part of these interim condensed financial statements



BINDAR FOR ISLAMIC FINANCING COMPANY
PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 (UNAUDITED)

For the six months period ended 30 June 2026

Balance as at 1 January

Profit for the period

Net change in fair value of financial assets at fair value
through other comprehensive income

Total comprehensive income for the period

Balance as at 30 June 2026

For the six months period ended 30 June 2025

Balance as at 1 January

Profit for the period

Net Change in fair value of financial assets at fair value
through other comprehensive income

Total comprehensive income for the period

Balance as at 30 June 2025

Authorised,
subscribed Total
and paid-in Share Statutory Fair value Retained shareholder's
capital Premium reserve reserve* earnings** equity
JD JD JD JD JD JD
25,205,677 1,602 6,301,419 24,933 27,523,387 59,057,018
= - = - 2,534,212 2,634,212
- - - (946) - (946)
- - - (946) 2,534,212 2,533,266
25,205,677 1,602 6,301,419 23,987 30,057,599 61,590,284
25,205,677 1,602 5,489,181 22,255 21,617,066 52,335,781
- . - - 3,387,665 3,387,665
- - - 1,253 - 1,253
- - - 1,253 3,387,665 3,388,918
25,205,677 1,602 5,489,181 23,508 25,004,731 55,724,699

utilization in accordance with the instructions of the Jordan Securities Commission.

k%

The credit balance of the valuation reserve of financial assets through other comprehensive income is restricted from distribution or

The retained earnings include an amount of JD 3,925,214 as of 30 June 2026 (30 June 2025: JD 3,237,702) restricted against deferred

tax assets in accordance with the instructions of the Jordan Securities Commission. Distributable profits amounted to JD 23,598,173 as
at 30 June 2026 (30 June 2025: JD 18,379,364).

The accompanying notes from 1 to 17 form part of these interim condensed financial statements



BINDAR FOR ISLAMIC FINANCING COMPANY
PUBLIC SHAREHOLDING LIMITED COMPANY
INTERIM CONDENSED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 (UNAUDITED)

Operating activities
Profit for the period before income tax

Adjustments:

Depreciation of investment properties

Depreciation of property and equipment

Depreciation of right-of-use assets

Expense (Recovered) from provision for expected
credit losses on financing receivables

Other provisions

(Gains) losses from sales of property and
equipment

Losses from sales of seized properties

Losses from sales of seized assets

Gains from sale of investment properties

Finance costs

Change in working capital:

Financing receivables

Other debit balances

Trade payable and other current liabilities

Net cash flows from (used in) operating
activities before income tax and provisions
paid

Income tax paid

Other provisions paid

Net cash flows from (used in) operating
activities

Investing activities

Proceeds from sale of property and equipment
Purchase of property and equipment

Proceeds from sale of investment properties
Proceeds from sale of seized assets against debts
Net cash flows from (used in) investing activities

Financing activities

Net movement on loans

Sukuk mudaraba

Lease liabilities payments

Finance costs paid

Net cash flows (used in) from financing
activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at the end of the
period

30 June 30 June
Notes 2026 2025
JD JD
(Unaudited) (Unaudited)
3,522,986 4,722,061
7 3,400 3,400
73,985 76,846
76,973 73,765
5 914,891 (436,415)
807 28,703
(19,894) 4,941
4,969 -
- 3,415
- (3,240)
4,281,828 3,488,227
(5,010,539) (9,568,357)
358,191 747,278
154,171 (447,412)
4,361,768 (1,306,788)
10 (2,336,799) (2,148,002)
= (54,022)
2,024,969 (3,508,812)
25,001 -
(17,433) (185,645)
- 50,000
23,000 30,000
30,568 (105,645)
(6,976,910) 6,970,582
10,000,000 -
(41,769) (41,769)
(4,269,995) (3,457,653)
(1,288,674) 3,471,160
766,863 (143,297)
466,454 291,610
3 1,233,317 148,313

The accompanying notes from 1 to 17 form part of these interim condensed financial
statements



BINDAR FOR ISLAMIC FINANCING COMPANY

PuBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

(1) GENERAL

Bindar Trading and Investment Company was established on 17 April 2000 as a Limited
Liability Company under No. (6099) with a share capital of JD 1,000,000. The Company was
changed to a Public Shareholding Limited Company on 9 August 2004 under No. (351) with a
share capital of JD 13,000,000. The General Assembly of the Company decided in its
extraordinary meeting held on 15 March 2008 to increase the share capital from JD
13,000,000 to JD 20,000,000 divided into 20,000,000 shares at a par value of JD 1 per share.
Share capital increase procedures have been completed during the year 2008. The General
Assembly decided to utilize the surplus resulting from the merger of Algimma Trade Facilities
Company to increase the Company’s capital. The Company obtained approvals of Companies
Control Department, Securities Commission, and Amman Stock Exchange, and the
procedures for increasing the capital were completed on 9 January 2025. The capital was
increased from JD 20,000,000 to JD 25,205,677, divided into 25,205,677 shares with a par
value of JD 1 per share.

During the prior year, the Group changed its legal name from Bindar Trading and Investment
Company to Bindar for Islamic Financing, following the decision of the General Assembly at
its extraordinary meeting held on 27 February 2025 and having obtained the necessary
approvals from the relevant regulatory authorities. The new name became effective as of 10
March 2025. This change does not affect the Company’s legal structure, operating
procedures, or ownership. For consistency and presentation purposes, the hew name has
been reflected in the financial statements for both the current and comparative periods. The
change was made to comply with the requirements of the Central Bank of Jordan.

The main objectives of the Company are:

- To acquire movable and immovable funds to achieve the Company’s objectives
including owning names, trademarks and agencies.

- To establish other branches for the Company inside and outside the Hashemite
Kingdom of Jordan.

- Issuance of Islamic finance instruments under any of the contracts that regulate Islamic
finance instruments, including ljara, and/or Mudaraba (Mugarada), and/or Murabaha,
and/or Musharaka, and/or Alsalam, and/or Istisna’, and/or sale of usufruct rights,
and/or any contract authorized by the central Sharia supervisory authority, provided
that the required approvals and licenses are obtained in accordance with the applicable
legislation.

- Mortgaging real estate and movable and immovable assets owned by the company as
collateral for loans and/or as security for the debts of wholly owned subsidiaries,
without any upper limit, in a manner that serves the Company's best interests.

- To provide real estate financing in compliance with the principles of Islamic Sharia,
excluding microfinance as defined under the Microfinance Companies Regulation No.
(5) of 2015 and the standards set forth in Article (3) of the Licensing and Operating
Instructions for Microfinance Companies (62/2016) dated 10/04/2016.

- Ownership of land and real estate as required for the Company's purposes.

Bindar Finance Company is a Public Shareholding Limited Company, and its shares are listed
on Amman Stock Exchange.

The Company’s address is King Abdullah Il Street, Al-lbrahimiya Complex, Amman,
Hashemite Kingdom of Jordan.

The Company’s interim condensed financial statements are consolidated with the interim
condensed consolidated financial statements of the ultimate Parent Company (Bank al
Etihad).



BINDAR FOR ISLAMIC FINANCING COMPANY

PUBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

The accompanying interim condensed financial statements were approved by the Board of
Directors on 23 July 2026.

(2)  BASIS OF PREPARATION AND ACCOUNTING POLICIES

(2-1) BASIS OF PREPARATION

The interim condensed financial statements have been prepared in accordance with
International Accounting Standard (IAS) 34, Interim Financial Reporting. The Company
transitioned to and fully adopted International Financial Reporting Standards (IFRS) effective
1 April 2026, replacing International Financial Reporting Standards (IFRS) as modified by the
instructions of the Central Bank of Jordan. The differences between the two reporting
frameworks are not material to the accompanying interim condensed financial statements.

The interim condensed financial statements have been prepared on a historical cost basis,
except for financial assets at fair value through other comprehensive income, which are
measured at fair value as at the date of the interim condensed financial statements.

The Jordanian Dinar (JD) is the presentation currency of the interim condensed financial
statements and represents the functional currency of the Company.

During July 2025, the merger of Bindar for Islamic Finance Company's subsidiaries, Rubu' Al
Sharq Real Estate Company and Rakeen Real Estate Company, was completed. As a result,
Bindar for Islamic Finance Company became the ultimate merged entity and the legal
successor to both companies. Accordingly, the financial statements as of 31 December 2025
represent the consolidated financial statements of Bindar for Islamic Finance Company and
its subsidiaries for the year then ended.

The condensed interim financial statements do not include all information and disclosures
required for annual financial statements prepared in accordance with IFRS accounting
standards as issued by the international accounting standards board (IASB) and should be
read in conjunction with the Company’s annual report as at 31 December 2025. Furthermore,
the results of operations for the six-month period ended 30 June 2026 are not necessarily
indicative of the results that may be expected for the year ending 31 December 2026.



BINDAR FOR ISLAMIC FINANCING COMPANY

PUBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

(2-2) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements
are consistent with those used in the preparation of the annual financial statements for the
year ended 31 December 2025, except for the following amendments on the standards
effective as of 1 January 2026:

Classification and Measurement of Financial Instruments - Amendments to IFRS 9 and
IFRS 7

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the
Classification and Measurement of Financial Instruments (the Amendments). The
amendments include:

A clarification that a financial liability is derecognised on the ‘settlement date’ and
introduce an accounting policy choice (if specific conditions are met) to derecognise
financial liabilities settled using an electronic payment system before the settlement
date

- Additional guidance on how the contractual cash flows for financial assets with
environmental, social, and corporate governance (ESG) and similar features should
be assessed

- Clarifications on what constitute ‘non-recourse features’ and what are the
characteristics of contractually linked instruments

- The introduction of disclosures for financial instruments with contingent features and
additional disclosure requirements for equity instruments classified at fair value
through other comprehensive income (OCI)

The amendments had no material impact on the Company’s interim condensed financial
statements.

Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and
IFRS 7

In December 2024, the IASB issued Amendments to IFRS 9 and IFRS 7 - Contracts
Referencing Nature-dependent Electricity. The amendments apply only to contracts that
reference nature-dependent electricity, and they:

- Clarify the application of the ‘own-use’ requirements for in-scope contracts

- Amend the designation requirements for a hedged item in a cash flow hedging
relationship for in-scope contracts
Add new disclosure requirements to enable investors to understand the effect of these
contracts on the Company’s financial performance and cash flows

The amendments had no material impact on the Company’s interim condensed financial
statements.



BINDAR FOR ISLAMIC FINANCING COMPANY

PUBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

(3) CASH ON HAND AND AT BANKS

The details of this item is as follows:

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Cash on hand 40,483 34,429
Balances at banks 1,208,150 432,025
1,248,633 466,454

For the purpose of preparing the interim condensed statement of cash flows, cash and cash
equivalents comprise the following:

30 June 30 June
2026 2025
JD JD
(Unaudited) (Unaudited)
Balances at banks 1,248,633 302,296
Bank overdraft (15,316) (153,983)
1,233,317 148,313

(4) FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Outside the Kingdom
Shares of unlisted companies 159,040 159,986

This item represents the investment in Al-Soor Finance and Leasing Company (Limited
Liability Company - Kuwait) with 346,000 shares and 0.07% ownership interest in the
Company’s share capital. These financial assets are measured based on the latest available
financial information.



BINDAR FOR ISLAMIC FINANCING COMPANY

PUBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

(5) FINANCING RECEIVABLES

Instalments receivable represents due from the Company’s customers from trade finance and
Murabaha financing transactions for vehicles and real estate. These instalments include the
principal financing amount in addition to the amounts of the murabaha revenues calculated on
such financing. The instalment receivables balances for the period/year are as follows:

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Receivables due and past due 13,203,661 11,860,057
Receivables due in less than a year 50,441,970 49,208,666
Receivables due in more than one year and less than five
years 154,215,146 153,428,630
217,860,777 214,497,353
Less: Provision for expected credit losses* (11,482,434) (10,567,543)
Less: Deferred finance income within instalments not due yet (43,138,653) (44,655,529)
Less: Murabaha in suspense (2,228,177) (1,787,035)
161,011,513 157,487,246
The segment distribution of instalment receivables are as follows:
30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Properties 1,478,985 1,675,357
Vehicles 210,545,638 206,650,783
Projects 3,250,420 3,544,962
Consumer goods 2,585,734 2,626,251
Total instalment receivables 217,860,777 214,497,353
Less: Provision for expected credit losses* (11,482,434) (10,567,543)
Less: Deferred finance income within instalments not due yet (43,138,653) (44,655,529)
Less: Murabaha in suspense (2,228,177) (1,787,035)
Net investment in instalment receivables 161,011,513 157,487,246
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BINDAR FOR ISLAMIC FINANCING COMPANY

PuBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

The aging schedule of the net instalment receivables after deducting deferred revenues is as
follows:

31 December 2025
(Audited)
Due and past

30 June 2026
(Unaudited)
Due and past

due instalment Total debt due instalment Total debt
receivables balance receivables balance
JD JD JD JD

Not due instalment
receivables - 108,798,644 - 111,432,867
1 - 30 days 673,733 25,631,826 695,893 24,064,219
30 - 60 days 696,435 12,252,685 452,077 8,812,361
60 - 90 days 290,585 3,774,805 259,136 3,165,660
90 - 180 days 326,649 2,373,017 496,692 3,816,382
180 - 270 days 452,996 2,366,027 480,454 2,416,567
270 - 360 days 701,535 2,729,703 647,981 2,700,730
More than 360 days 10,061,728 16,795,417 8,827,824 13,433,038
13,203,661 174,722,124 11,860,057 169,841,824

Based on the decisions of the Company’s Board of Directors, non-performing debts along with
their suspended murabaha amounting to JD 2,076 are written-off as of 30 June 2026. There
were non-performing debts were written off as at 31 December 2025.

Balances of instalment receivables include accounts for which the Company has filed legal
cases against customers in order to collect unsettled and due amounts are as follows:

31 December 2025
(Audited)
Due and past

30 June 2026
(Unaudited)
Due and past

due instalment Total debt due instaiment Total debt
receivables balance receivables balance
JD JD JD JD
Customers balances —
legal cases 10,797,890 25,926,445 9,998,466 24,838,950
(6) OTHER DEBIT BALANCES
30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Trade receivables 560,845 1,080,087
Refundable sales taxes 469,124 415,558
Prepaid expenses 953,699 884,280
Refundable deposits 34,058 34,058
Others 48,141 10,075
Less: Provision for expected credit losses for other assets (268,254) (268,254)
1,797,613 2,155,804




BINDAR FOR ISLAMIC FINANCING COMPANY

PuUBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

The movement on provision for expected credit loss for other debit balances:

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Balance as at 1 January 268,254 168,254
Provision for the period/ year - 100,000
268,254 268,254

(7) INVESTMENT PROPERTIES

This item represents properties owned by the Company, including land and buildings.

Depreciation expense amounted to JD 3,400 during the six-month period ended 30 June
2026 (for the six-month period ended 30 June 2025: JD 3,400).

Management has assessed the fair value of the investment properties as at 31 December

2025. Management believes that the fair value of the investment properties was in excess of
their carrying value as at 30 June 2026 and 31 December 2025.

(8) BANK LOANS

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Loans due within one year 32,134,281 35,547,460
Loans due within more than one year 67,531,188 71,094,919

99,665,469 106,642,379

All these loans are in Jordanian Dinar and are guaranteed by the Parent Company (Tamkeen
Finance Leasing) and the Ultimate Parent Company Bank al Etihad (formerly Invest Bank).

The interest rate on the above loans ranges from 6% to 8.75% as of 30 June 2026 and from
67. to 8.6% as of 31 December 2025.

(9) SUKUK MIUDARABA

The Company issued Mudarabah Sukuk in Jordanian Dinar on 11 May 2026 with a maturity
period of one year. The nominal value of each Sukuk is JD 10,000, resulting in a total issuance
value of JD 10,000,000. The Sukuk are due for redemption on 11 May 2027 and provide an
expected annual return of 6% on the nominal value.
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PuBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

(10)  INCOME TAX

The provision for income tax relating to the branch's taxable results for the years ended 31
December 2025 and 2024 was determined in accordance with Income Tax Law No. (34) of

2014, as amended.

The movement on the income tax provision during the period / year is as follows:

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Balance as at 1 January 2,336,799 2,154,293
Income tax payable on the profits for the period / year 1,368,462 2,844 626
Income tax paid for the period / year (2,336,799) (2,662,120)
Balance as at the end of the period / year 1,368,462 2,336,799

Income tax expense presented in the interim condensed statement of comprehensive income

consists of the following:

30 June 30 June
2026 2025
JD JD
(Unaudited) (Unaudited)
Income tax expense on profits for the period 1,368,462 1,285,299
Prior years’ income tax - 9,053
Effect of deferred tax differences (379,688) 40,044
988,774 1,334,396
Deferred Tax assets
The details of this item are as follows:
30 June 31 December
2026 (Unaudited) 2025 (Audited)
Balance at
the Balance at
beginning of the end of the Deferred tax  Deferred tax
the period Released  Additions period assets assets
JD JD JD JD JD JD
Provision for
expected credit
losses 10,567,543  (672,664) 1,587,555 11,482,434 3,215,081 2,958,912
Revenue in suspense 1,787,035 (159,865) 601,007 2,228,177 623,889 500,370
Provision against
trade receivables 295,226 - - 295,226 82,663 82,663
Legal provision 12,791 - - 12,791 3,581 3,581
12,662,695  (832,529) 2,188,562 14,018,628 3,925,214 3,545,526
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NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

Summary of reconciliation between accounting income and taxable income is as follows:

30 June 2026 30 June 2025

JD JD
(Unaudited) (Unaudited)
Accounting profit 3,522,986 4,722,061
Amendments 1,364,380 (131,711)
Taxable income 4,887,366 4,590,350
Income tax expense and national contribution 1,368,462 1,285,299
Statutory tax rate and national contribution 28% 28%
Effective tax rate 28.1% 28.3%

The Company is subject to income tax at a rate of 24% for the year 2026 (2025: 24%), in
addition to a National Contribution Tax of 4%.

The Company has received final tax assessments and clearance from the Income and Sales
Tax Department up to the year ended 2021.

The Company has submitted its income tax returns for the years 2022, 2023, 2024 and 2025,
and tax payable was settled within the statutory deadline. As at the date of these interim
condensed financial statements, the Company’s tax returns have not yet been reviewed by
the Income and Sales Tax Department.

The Company's general sales tax returns have been reviewed up to the year ended 2020.
Returns for subsequent periods have been submitted within the statutory deadlines, and all
related tax payable due thereon have been paid as of the date of these interim condensed

financial statements.

(11) SHAREHOLDERS’ EQUITY

Authorised, subscribed and paid-in capital

The Company’s authorised, subscribped and paid-in capital as of 30 June 2026 is JD
25,205,677 (31 December 2025: JD 25,205,677) at a par value of JD 1 per share.

The Company is 99.13% owned by Tamkeen Leasing Company (Parent Company) and the
Ultimate Parent Company is Bank al Etihad — Public Shareholding Limited Company.

Statutory reserve

The balance of this account represents amounts transferred from annual profit before income
tax at a rate of 10%, in accordance with the Jordanian Companies Law. This transfer
continues annually until the cumulative balance of the statutory reserve reaches quarter of the
Company's share capital. The statutory reserve is not available for distribution to
shareholders. No transfer to the statutory reserve was made during the period, as these are
interim financial statements, the transfer is made at year-end.
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NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

(12) BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Related party transactions represent transactions entered with the subsidiary, major
shareholders, key management personnel of the Company, and entities in which they are
principal shareholders. The prices and terms of these transactions are approved by the
Company’s Board of Directors.

The balances and transactions with related parties included in the interim condensed
statement of financial position and the interim condensed statement of comprehensive income
are as follows:

Nature of Nature of 30 June 31 December
relationship transaction 2026 2025
JD JD
(Unaudited) (Audited)
Parent
Invest bank Company Loans 15,316 308,538
Parent Current accounts
Invest bank Company and cash margins 200,252 93,030
Parent Loan financing
Invest bank Company expenses 3,717 4,714
Ultimate Parent
Bank al Etihad Company Loans 4,970,733 4,963,116
Ultimate Parent Current accounts
Bank al Etihad Company and cash margins 46,093 3,899
Ultimate Parent  Loan financing
Bank al Etihad Company expenses 162,166 363,501
Sister
Safwa bank Company Loans 2,238,059 2,700,584
Sister Current accounts
Safwa bank Company and cash margins 7,022 2,825
Sister Loan financing
Safwa bank Company expenses 103,398 79,779

The balance of guarantees with the Ultimate Parent Company as of 30 June 2026 is JD 1,500
(31 December 2025: JD 1,500).

Executive Management Salaries and Remunerations

The rewards and benefits of Board of Directors and senior executive management for the
period ended 30 June 2026 amounted to JD 116,661 (for the period ended 30 June 2025: JD
138,742).
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NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

30 JUNE 2026 (UNAUDITED)
(13) _ BASIC AND DILUTED EARNINGS PER SHARE FROM PROFIT OF THE PERIOD ATTRIBUTABLE
TO SHAREHOLDERS’
For the three-months period ended For the six-months period ended
30 June 30 June 30 June 30 June
2026 2025 2026 2025
JD JD JD JD
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Profit for the period 1,128,498 2,058,694 2,534,212 3,387,665
Weighted average
number of outstanding
shares 25,205,677 25,205,677 25,205,677 25,205,677
0.0448 0.0817 0.1005 0.1344

The basic earnings per share from the net profit for the period equals the diluted earnings per
share as the Company did not issue any financial instruments that may have an impact on the

basic earnings per share.

(14) CONTINGENT LIABILITIES

At the date of interim condensed financial statements, the Company has contingent liabilities
as follows:

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Bank guarantees 44,000 44,000

(15) LAwSUITS

The value of legal cases filed against Bindar for Islamic Financing Company amounted to JD
30,100 as at 30 June 2026 (31 December 2025: JD 20,000) and they are still pending at the
courts. A provision was booked for the value of JD 12,791 as at 30 June 2026 (31 December
2025: JD 12,791). In the opinion of the management and its legal counsel of the Company,
the Company will not incur any additional obligations in respect of with these cases.

The Company has lawsuits filed against third parties in connection with customer financing
facilities amounting to JD 25,926,445 as at 30 June 2026 (31 December 2025: JD 24,838,950).
Management believes that adequate provisions have been made against these exposures

(note 5).

(16) COMPARATIVE FIGURES

Some figures of 2025 financial statements were reclassified to correspond with the interim
condensed financial statements figures of 2026 with no effect on profit and equity for the year

2026.
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30 JUNE 2026 (UNAUDITED)

(17) DISTRIBUTABLE PROFITS

Distributable profits, in accordance with the Instructions for the Recognition of Value and the
Disposal of Revaluation Surplus for the year 2022 issued by the Jordan Securities
Commission, represent the retained earnings after excluding restricted or non-distributable
amounts. Such amounts include the debit (negative) balance of the fair value reserve relating
to financial assets at fair value through other comprehensive income, deferred tax assets, and
any other amounts restricted from distribution under regulations issued by the Commission or
other regulatory authorities, or as determined by the Board of Directors through duly justified

resolutions.

Distributable profits for the period/ year are summarized below:

30 June 31 December
2026 2025
JD JD
(Unaudited) (Audited)
Retained earnings balance as at 1 January 27,623,387 21,617,066
Less: deferred tax assets (3,925,214) (3,545,526)
Distributable profits 23,598,173 18,071,540
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