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Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Almehanya For
Real Estate Investments & Housing Co. PLC, comprising the interim consolidated statement of financial position
as at 30 September 2026 and the related interim consolidated statement of comprehensive income, interim
consolidated statement of changes in equity and interim consolidated statement of cash flows for the nine months
period then ended and the notes about condensed interim consolidated financial statements. Management is
responsible for the preparation and presentation of these condensed interim consolidated financial statements in
accordance with International Accounting Standard number (34) “Interim Financial reporting”. Our responsibility
is to express a conclusion on this condensed interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis matter

- The accompanying condensed interim consolidated financial statements include a lands held for sale that
include capitalized expenses amounting to JOD (8,772,868) not registered in the name of the Company, where
they were purchased under finance lease agreements registered at The Department of Lands and Survey.

- The accompanying condensed interim consolidated financial statements also includes a land that include
capitalized expenses amounting to JOD (1,901,084) not registered in the name of the Company, as it was
purchased jointly with the Jordan Engineers Association under a finance lease agreement registered at the
Department of Lands and Survey in the name of the Jordan Engineers Association.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects, in accordance with

International Accounting Standard number (34) “Interim Financial Reporting”. W\

Arab Professionals
Ibrahim Hammoudeh
License No. (606)

26 October 2026
Amman - Jordan

MEMBER OF THE

% Russell Bedford FORUM OF FIRMS
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Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Interim consolidated statement of financial position as at 30 September 2026
(In Jordanian Dinar)

30 September 31 December
2026 2025
Note (Unaudited) (Audited)

Assets

Non - Current Assets

Investment in joint venture 581,210 498,400
Property and equipment 53,311 37,572
Long term interests in joint venture 4,289,121 4,545,229
Long term accounts receivable 1,171,136 1,158,116
Long term checks under collection 25,332 65,456
Total Non - Current Assets 6,120,110 6,304,773

Current Assets

Lands held for sale 19,827,808 16,287,971
Properties held for sale 240,000 480,000
Advance payments on purchases of lands and properties - 139,416
Other current assets 125,802 112,735
Amounts due from related party 576 20,622
Accounts receivable 2,283,924 2,344,671
Checks under collection 83,453 129,660
Financial assets at fair value through profit or loss 3,076,200 2,298,521
Deposits at Islamic bank 2,593,776 3,030,666
Cash and cash equivalents 284,317 638,742
Total Current Assets 28,515,856 25,483,004
Total Assets 34,635,966 31,787,777
Equity and Liabilities

Equity

Paid - in capital 25,725,258 25,725,258
Statutory reserve 1,035,038 1,035,038
Shares owned by subsidiary company (405,629) (405,629)
Retained earnings 3 1,683,155 1,990,620
Equity Attributable to the Owners of the Company 28,037,822 28,345,287
Non - controlling interests 559,440 584,169
Total Equity 28,597,262 28,929,456
Liabilities

Non - Current Liabilities

Deferred revenues 501,181 501,181
Amounts due to related party - long term 413,873 -
Finance lease obligation - long term 872,207 -
Total non- current liabilities 1,787,261 501,181

Current Liabilities

Amounts due to shareholders 1,879,352 1,996,859
Amounts due to related party - short term 741,953 -
Finance lease obligation - short term 1,096,322 36,630
Provision for sold real estate development 191,497 26,565
Advance payments received against properties and lands sale 81,491 15,005
Other liabilities 260,828 282,081
Total Current Liabilities 4,251,443 2,357,140
Total Liabilities 6,038,704 2,858,321
Total Equity and Liabilities 34,635,966 31,787,777

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Almehanya For Real Estate Investments & Housing Co.

Public Shareholding Company

Interim consolidated statement of comprehensive income for the nine months ended at 30 September 2026
(Unaudited)

(In Jordanian Dinar)

Net Properties and lands sales

Properties and lands cost of sales

Gross profit

Administrative expenses

Marketing expenses

Management and maintenance real estate expenses

Allocated expenses to Joint Venture

Company’s share from investment in joint venture

Changes in fair value of financial assets at fair value through profit or loss
Dividends revenue

Gain from sale of financial assets at fair value through profit or loss
Brokerage commissions

Morabaha expense for finance lease

Morabaha income

Provision for expected credit loss

Other revenues and expenses

Profit before income tax for the period

Income and National Contribution tax expense for the period

Total comprehensive income for the period

Attributable to :
Shareholders of the company

Non - controlling interest

Basic and diluted earnings per share for the period

For the nine months ended

For the three months ended

30 September 30 September 30 September 30 September
2026 2025 2026 2025
3,946,606 4,698,711 2,072,242 2,489,212

(2,579,304) (3,323,711) (1,392,376) (1,769,899)
1,367,302 1,375,000 679,866 719,313
(375,072) (357,711) (126,267) (123,434)
(78,442) (97,727) (44,858) (40,114)
(6,280) (8,102) (2,219) -
11,250 11,250 3,750 3,750
82,810 94,850 15,220 36,450
221,620 239,584 129,003 96,136
144,398 119,969 23,696 -
26,305 24,701 26,305 -
(5,389) (3,155) (4,193) (1,232)
(38,747) (12,412) (38,005) (2,889)
80,456 53,012 27,140 19,184
- (6,558) - (6,588)
2,375 1,267 2,075 (4,282)
1,432,586 1,433,968 691,513 696,294
(213,683) (201,199) (107,217) (125,357)
1,218,903 1,232,769 584,296 570,937
1,212,354 1,235,599 581,911 576,928
6,549 (2,830) 2,385 (5,991)
1,218,903 1,232,769 584,296 570,937
0.047 0.047 0.023 0.022

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Almehanya For Real Estate Investments & Housing Co.

Public Shareholding Company
Interim consolidated statement of changes in equity for the nine months ended at 30 September 2026 (Unaudited)

(In Jordanian Dinar)

Balance at 1 January 2026
Dividends paid (Notes 3)
Total comprehensive income for the period

Non - controlling interests

Balance at 30 September 2026

Balance at 1 January 2025
Decrease in capital
Total comprehensive income for the period

Non - controlling interests

Balance at 30 September 2025

Paid - in Statutory Shares Owned Retained Total Shareholders Non - Controlling Total
Capital Reserve By Subsidiary Company Earnings * Equity Interest Equity
25,725,258 1,035,038 (405,629) 1,990,620 28,345,287 584,169 28,929,456
- - - (1,519,819) (1,519,819) - (1,519,819)
- - - 1,212,354 1,212,354 6,549 1,218,903
- - - - - (31,278) (31,278)
25,725,258 1,035,038 (405,629) 1,683,155 28,037,822 559,440 28,597,262
27,367,296 861,197 (431,520) 684,129 28,481,102 629,171 29,110,273
(1,642,038) - 25,891 (682) (1,616,829) - (1,616,829)
- - - 1,235,599 1,235,599 (2,830) 1,232,769
- - - - - (41,948) (41,948)
25,725,258 861,197 (405,629) 1,919,046 28,099,872 584,393 28,684,265

* Retained earnings as at 30 September 2026 include unrealized gains relate to changes in fair value of financial assets at fair value through profit or loss amounting to
JOD (221,620) which are not allowed to be distributed to shareholders.

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Interim consolidated statement of cash flows for the nine months ended at 30 September 2026 (Unaudited)

(In Jordanian Dinar)

30 September 30 September

2026 2025
Operating Activities
Profit for the period before income tax 1,432,586 1,433,968
Depreciation 8,385 11,104
Company’s share from investment in joint venture (82,810) (94,850)
Changes in fair value of financial assets through profit or loss (221,620) (239,584)
Allocated expenses to Joint Venture (11,250) (11,250)
Provision for expected credit loss - 6,558
Provision for sold real estate development 164,932 -
Changes in working capital
Financial assets at fair value through profit or loss (556,059) 122,809
Accounts receivable and checks under collection 134,058 (423,129)
Other current assets (13,067) (110,311)
Amounts due from related party 20,046 11,602
Other liabilities (34,905) (46,858)
Advance payments received against properties and land sale 66,486 (67,990)
Lands held for sale (2,384,011) 2,583,659
Advance payments on purchases of land and properties 139,416 -
Properties held for sale 240,000 248,600
Paid income tax (200,031) (216,245)
Net Cash Flows (Used in) From Operating Activities (1,297,844) 3,208,083
Investing Activities
Interests in joint venture 267,358 197,483
Deposits at Islamic Bank 436,890 (1,852,827)
Property and equipment (24,124) (7,005)
Net Cash Flows From (Used in) Investing Activities 680,124 (1,662,349)
Financing Activities
Amounts due to shareholders and decrease in capital (117,507) (1,526,022)
Dividends paid (1,519,819) -
Finance lease obligation 1,931,899 (160,386)
Non - controlling interests (31,278) (41,948)
Net Cash Flows From (Used in) Financing Activities 263,295 (1,728,356)
Net Changes in Cash and Cash equivalents (354,425) (182,622)
Cash and Cash Equivalents, at beginning of year 638,742 662,626
Cash and Cash Equivalents, at end of period 284,317 480,004

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Notes to the condensed interim consolidated financial statements (Unaudited)
30 September 2026

(In Jordanian Dinar)

General

Almehanya for Real Estate Investments & Housing Co. was established as a Public Shareholding Company
on 1 February 2007 under registration number (428) and commenced operation on 14 August 2007 in the
Hashemite Kingdom of Jordan.

The Company's main activities are property investment, real estate development and real estate
management, establishing and constructing housing projects.

According the Company code of establishment the Company must follow the Islamic religion rules in all its
operations.

The Company shares are listed in Amman Stock Exchange - Jordan.

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 26 October 2026.

Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim Consolidated financial statements of the company have been prepared in accordance
with IAS 34 Interim Financial Reporting. They do not include all of the information required in annual
financial statements in accordance with IFRS, and should be read in conjunction with the financial statements
of the Company for the year ended 31 December 2025.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for the financial assets, which have been measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar “JOD” which is
the functional currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of new
and amended standards effective as at the beginning of the year.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the interim financial statements of the
company and its subsidiaries where the company has the power to govern the financial and operating
policies of the subsidiaries so as to obtain benefits from their activities. The financial statements of the
subsidiaries are prepared for the same reporting year as the company using consistent accounting policies.
All balances, transactions, income, and expenses between the company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the consolidated statement of profit or loss
from the acquisition date which is the date on which control over subsidiaries is transferred to the company.
The results of operation of the disposed subsidiaries are consolidated in the statement of comprehensive
income to the disposal date which is the date on which the company loses control over the subsidiaries.



Almehanya For Real Estate Investments & Housing Co. PLC

Notes to the condensed interim consolidated financial statements (Unaudited)

30 September 2026

The following subsidiaries have been consolidated:

Company Capital Ownership Activity
Sakhaa for multiple investments Co. 15,000 100% Trading in financial assets
Tal Al Romman for investments and real estate development Co. 15,000 100% Real estate development
Al Theheba Al Gharbeia for investments and real estate development Co. 15,000 100% Real estate development
Taamol for investments and real estate development Co. 15,000 100% Real estate development
Al Beshery for investments and real estate development Co. 15,000 100% Real estate development
Daheyat Al Beshery for housing Co. 10,000 75%  Real estate development
Daheyat Tabarbor for housing Co. 10,000 75% Real estate development
Al Marhafeia for investment property Co. 10,000 100% Real estate development

Use of Estimates

The preparation of the consolidated financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues, expenses and the provisions. Such estimates
are necessarily based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that these estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of

profit or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)

and Exposure at default (EAD).

3 . Retained earnings

The General Assembly has resolved in its meeting held on 7 April 2026 to distribute (6%) cash dividends to

the shareholders of the company’s capital.

4 . Tax Status

- The Company has settled its tax liability with Income Tax Department up to the year ended 2025 except the

year 2023.

- The income tax return for the year 2023 has been filed with the Income Tax Department but the Department

has not reviewed the company’s records till the date of this report.

- The Income and National Contribution Tax provision for nine months ended at 30 September 2026 was

calculated in accordance with the Income Tax Law.



Almehanya For Real Estate Investments & Housing Co. PLC
Notes to the condensed interim consolidated financial statements (Unaudited)
30 September 2026

5 . Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe ability of
significant inputs to the measurement, as follows:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

= Level 3: unobservable inputs for the asset or liability.

30 September 2026 Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 3,076,200 - - 3,076,200

31 December 2025 Level 1 Level 2 Level 3 Total
Financial assets at fair value through profit or loss 2,298,521 - - 2,298,521




