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Your Excellency, REITR VAR PES

With reference to the provisions of Listing Securities 385 coler Zuoygs & BT Blisil 2 o) laghas! bolisl

Directives of Amman Stock Exchange, please find .

. . S LA ) [ a5 eini S8
attached herewith a copy of the third quarter report as & 38 LS R "": W Sadslasl
of 30/09/2026, compared with the same period in 2025, lazrlyap <2025 plall BAaN uis ae 43)lie 2026/09/30

duly reviewed. o] riu
With respect,  pecizlly oYl L Josds aSadglac lpliaiiy

Moltammed Al Razem 3 o ma
Senior VP Finance and Support Services (CFO) Builud! Sbadedly Adlell Jod1 giudisth s I s

b paill buamgll Luls 1) AU @ilyadl olas d) @

® Encl: Unaudited Interim Condensed Consolidated Financial
{39 ASN dsead) 2026 Jolff 30 (228001 p2)

Statements as of September 30, 2026 (Soft Copy)
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Cc: Chairman of the Board
EERE JPRE NP PE IS PPN S

Cc: President and V.Ps

Tel +962 6 520 0520

Fax +962 6 520 0080

P.O.Box 1470 Amman 11118 Jordan
E-mail info@arabpotash.com
www.arabpotash.com
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Independent auditor’s report

To the Chairman and Members of the Board of Directors of Arab Potash Company (Public
Shareholding Company)

Report on review of Interim Condensed Consolidated Financial Statements
Introduction

We reviewed the accompanying interim condensed consolidated statement of financial position of Arab
Potash Company (Public Shareholding Company) (the “Company”) and its subsidiaries (together the
“Group”) as at 30 September 2026, and the related interim condensed consolidated statements of
income and comprehensive income for the three and nine-month periods then ended and the interim
condensed consolidated statement of changes in shareholders’ equity and cash flows for the nine-month
period then ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed consolidated financial statements in accordance with
International Accounting Standard 34 'Interim Financial Reporting’ (“IAS 34"). Our responsibility is to
express a conclusion on these interim condensed consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of interim financial information performed by the independent auditor of the entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International! Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with 1AS 34.

For and on behalf of PricewaterhouseCoopers “Jordan”

License No. (1015)

Amman - Jordan
29 October 2026

PricewaterhcuseCoopers “Jordan”,3rd Circle, Jabal Amman
14 Hazza' Al Majali Street, P.O. Box 5175, Amman 11183, Jordan
T: +(962) 6 500 1300, F: +(962) 6 4610880
WWWw.pwce.com
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As AT 30 SEPTEMBER 2026 (UNAUDITED)

30 September 31 December
Notes 2026 2025
JD “000" JD “000"
ASSETS (Unaudited) (Audited)
Non-current assets
Financial assets at fair value through other
comprehensive income 959 1,020
Employees’ housing loans 13,214 13,154
Other non-current assets 9 116,943 100,816
Investment in associates 8 14,556 12,673
Investment in joint ventures 8 275,052 247,795
Property, plant and equipment 4 831,296 841,484
Access rights 5 10,055 11,112
Right of use asset 773 1,289
Deferred tax assets 58,600 43,555
1,322,448 1,272,898
Current assets
Finished goods inventory 27,931 33,446
Consumable inventory 58,927 54,424
Investments in financial assets at amortized
cost 6 - 20,147
Employees’ housing loans 2,645 2,674
Accounts receivable 179,346 167,256
Other current assets 63,968 100,512
Time deposits with original maturity of more
than three months 10 423,542 392,639
Cash and cash equivalents 10 84,814 61,840
841,173 832,998
TOTAL ASSETS 2,163,621 2,105,896
SHAREHOLDERS’ EQUITY AND LIABILITIES
SHAREHOLDERS’ EQUITY
Authorized issued and paid in capital 83,318 83,318
Statutory reserve 7 50,464 50,464
Voluntary reserve 7 80,699 80,699
Fair value reserve 302 363
Foreign currency translation reserve (6) 198
Re-measurement of post-employment
benefit obligations (14,305) (15,952)
Retained earnings 7 1,729,315 1,660,011
NET SHAREHOLDERS’ EQUITY 1,929,787 1,859,101

The attached notes from 1 to 18 are part of these interim condensed consolidated

financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2026 {UNAUDITED) {CONTINUED)

Liabilities

Non-current liabilities

Lease liabilities

Death and compensation fund obligations
Other non-current liabilities

Current liabilities

Lease liabilities

Death and compensation fund obligations
Mining fees to the Gavernment of Jordan
Trade payables

Other current liabilities

Income tax provision

TOTAL LIABILITIES
ToTAL NET SHAREHOLDERS' EQUITY
AND LIABILITIES

30 September 31 December
Notes 2026 2025
JD “000” JD “000"
(Unaudited) (Audited)
- 816
11 56,626 58,256
19,318 20,901
75,944 80,973
875 1,041
11 4,475 4,215
7,082 4119
17,668 22,671
12 66,108 62,010
14 61,682 71,766
157,890 165,822
233,834 246,795
2,163,621 2,105,896

The attached notes from 1 to 18 are part of these interim condensed consolidated

financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
FOR THE THREE AND NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026 (UNAUDITED)

For the three-month period

For the nine-month period

Notes ended 30 September ended 30 September
2026 2025 2026 2025
JD “000" JD “000” JD “000" JD 000"
(Unaudited) (Unaudited) (Unaudited} (Unaudited)

Revenue from contracts

with customers 13 205,109 203,318 619,475 534,585
Cost of sales {107,599) (102,757)  (309,284) (288,432)
Gross profit 97,510 101,061 310,191 246,153
Administrative expenses 577 (4,497) (13,987) (13,102)
Selling and distribution

expenses (6,499) (5,626) (18,055) (15,980)
Corporate social

responsibility expenses (2,969) (8,768) (10,886) (12,859)
Reversal of (Provision for)

impairment loss on

financial assets 64 (610) a7 318
Impairment on projects in

progress 4 {53,191) - (54,691) (63,150)
Potash mining fees to the

Government of the

Hashemite Kingdom of

Jordan 1 (5,325) (12,333) (32,282) (21,314)
Operating profit 30,167 69,227 180,387 120,066
Finance income 6,338 6,321 21,846 20,606
Finance costs {1,179) (1,172) (3,631) (3,685)
Other (Loss) gains, net {250) 336 518 3,269
Profit before the Group’s

share of profit from

associates and joint

ventures and income

taxes 35,076 74,712 199,120 140,256
Group share of profit from

associates, joint ventures 8 14,078 12,113 40,672 29,009
Profit before income tax 49,154 86,825 239,792 169,265
Income tax expense 14 (13,468) (22,723) (70,507) (42,647}
Profit for the period 35,686 64,102 169,285 126,618

JD / Fils JD / Fils JD / Fils JD/ Fils

Earnings per share

Basic and diluted earnings

per share for the period 16 0.428 0.769 2.032 1.520

The attached notes from 1 to 18 are part of these interim condensed consolidated
financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026 (UNAUDITED)

For the three-month period  For the nine-month period

ended 30 September ended 30 September
2026 2025 2026 2025
JD “000" JD “000” JD 000" JD “000”
(Unaudited) (Unaudited) (Unaudited) {Unaudited)
Profit for the period 35,686 64,102 169,285 126,618
Add: other comprehensive
income

ftems that will not be

reclassified to profit or loss:
Actuarial gains (losses) from re-

measurement of post-

employment benefit obligations - - 2,388 (1,665)
Changes in the fair value of

equity investments at fair value

through other comprehensive

income - - {61) -
Income tax relating to these
items - - {741) 516

items that may be
reclassified to profit

or loss:
Exchange differences on
translating foreign operations - - {204) -
Total comprehensive income
for the period 35,686 64,102 170,667 125,469

The attached notes from 1 to 18 are part of these interim condensed consolidated
financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

For the nine-month period
ended 30 September 2026
{unaudited)

Balance at 1 January 2026

Profit for the period

Other comprehensive income for
the period

Total comprehensive income
for the period

Dividends distribution
(Note 17)

Balance at 30 September 2026

For the nine-month period
ended 30 September 2025
(unaudited)

Balance at 1 January 2025

Profit for the period

Other comprehensive loss for the
period

Total comprehensive income
for the period

Dividends distribution
{Note 17)

Balance at 30 September 2025

FOr ._._.|_m .Z_zm-_,____oz._._._ PERICD ENDED 30 SEPTEMBER 2026 (UNAUDITED)

Re-measurement

Paid in of post-
share Statutory Voluntary Fair value employment Foreign currency Retained Net shareholders’
capital reserve reserve reserve™” benefit obligations  translation reserve earnings* equity
JD “000" JD “009" JD 000" JD "000" JD 000" JD 000" JD 000" JD “000"
83,318 50,464 80,699 363 (15,952) 198 1,660,011 1,859,101
2 - - - - - 169,285 169,285
- - - (61) 1.647 (204) - 1,382
- - - (61) 1,647 (204) 169,285 170,667
. . - - s - (99,981) (99,981)
83,318 50,464 80,699 302 (14,305) (6} 1,729,315 1,929,787
83,318 50,464 80,699 103 (13,474) 1,587,172 1,788,282
5 - - - - 126,618 126,618
. - - - {1,149) - (1,149)
. S - - {1.149) 126,618 125,469
. - s - - {99,981) (99,981)
83,318 50,464 80,699 103 (14,623) 1,613,809 1,813,770

* As at 30 September 2026, retained earnings include an amount of JD 87,547 thousand (30 September 2025; JD 71,443 thousand) that is restricted
against deferred tax assets amounting to JD 59,600 thousand {30 September 2025: JD 43,496 thousand) and statutory reserves of subsidiaries
amounting to JD 27,947 thousand (30 September 2025: JD 27,947 thousand). This amount is restricted and is not attributable to the shareholders in
accordance with the Jordan Securities Commission instruction,

-Retained earnings include JD 1,641,768 thousand distributable profits available for distribution to shareholders as of 30 September 2026
(30 September 2025: JD 1,542,366 thousand) {(Note 7).

> In addition, it is restricted to distribute an equivalent amount of the negative fair value reserve from retained earnings as per the same regulation.

The attached notes from 1 to 18 are part of these interim condensed consolidated financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026 (UNAUDITED)

For the nine-month period ended

Notes 30 September
2026 2025
JD “000” JD “000”
{Unaudited) (Unaudited)

QOPERATING ACTIVITIES

Profit for the period before income tax 239,792 169,265
Adjustments for:

Depreciation of property, plant and

equipment 4 59,948 54,506
Depreciation on right of use asset 516 516
Amortisations 9,5 4,360 4,454
Loss on disposal of property, plant and

equipment 69 32
Finance income (21,846) (20,606)
Finance cost 3,631 3,685
Reversal of impairment on financial assets (97) (318)
Provision of impairment on projects in

progress 4 54,691 63,150
Group’s share of profit from associates and

joint ventures 8 (40,672) (29,009)
Potash mining fees 32,282 21,314
Provision for slow moving spare parts and

consumable inventory 727 1,749
Reversal of provision for employees’ unpaid

leaves {300) (257)
Reversal of provision for end of service

benefits

- (232)

Reversal of legal cases compensation

provision (542) (162)
Death and compensation fund obligations

provision 1 3,105 2,923
Working capital changes:

Finished goods inventory 5,515 6,965
Consumable inventory (5,230) (700)
Accounts receivable {12,090) (26,602)
Other current assets (31,024) 8,895
Trade payables (5,003) (8,409)
Other current liabilities 3,560 1,548
Net cash flows generated from operating

activities before income tax, mining

fees and death and compensation fund

obligations paid 291,392 252,707
Income tax paid (79,196) (68,897)
Potash mining fees paid (29,319) (4,266)
Death and compensation fund obligations

paid 1 (5,960) (4,611)
Net cash flows generated from operating

activities 176,917 174,933

The attached notes from 1 to 18 are part of these interim condensed consolidated
financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026 (UNAUDITED) (CONTINUED)

For the nine-month period ended

Notes 30 September
2026 2025
JD “000" JD “000"
(Unaudited) (Unaudited)

INVESTING ACTIVITIES
Purchases of property, plant and equipment 4 {104,520) (84,532)
Dividends received from associates and

joint ventures 8 40,775 1,000
Investment in associates and joint ventures 8 (2,650) -
Granted employees' housing loans (1,371) (2,339)
Proceeds from employees’ housing loans 1,340 2,181
Proceeds on maturity of investments in

financial assets at amortized cost 20,147 -
Short-term deposits with original maturities

of more than 3 months and less than a

year (30,746) 2,191
Finance income received 25,210 27,044
Net cash flows used in investing

activities (51,815) (54,455)
FINANCING ACTIVITIES
Finance cost paid (699) (737)
Lease liability paid (1,041) (1,041)
Dividends paid to shareholders {(100,184) (99,540)
Cash flows used in financing activities (101,924) (101,318)
Net change in cash and cash

equivalents 23,178 19,160
Effect of exchange rate changes on cash

and cash equivalents (204) -
Cash and cash equivalents at 1 January 61,840 64,983
Cash and cash equivalents at 30

September 10 84,814 84,143
Non-Cash Transactions:
Transfers from projects in progress to

property, plant and equipment 53,206 92,951
Cffset against prepaid sales tax 5,000 -
Dividends distributed not paid to
shareholders - 442

The attached notes 1 to 18 form part of these interim condensed consolidated
financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERtM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 (UNAUDITED)

(1) GENERAL INFORMATION

Arab Potash Company “APC”, the “Company”, is a public shareholding company that was
founded and registered on 7 July 1956 in Amman — Jordan. During 1958, the Company was
granted a concession from the Government of the Hashemite Kingdom of Jordan to exploit
the minerals and salts of the Dead Sea brine. The concession expires after 100 years from
the grant date, after which, the Company's factories and installations become the property of
the Government of the Hashemite Kingdom of Jordan without any compensation. Based on
the agreement that was signed by both parties, the Company will not be responsible for any
decommissioning costs related to the removal and dismantling of facilities, property and
equipment. The concession agreement was amended during 2003 in accordance with the
Temporary Law Number (55) of 2003, whereby amendments included the annual rent fees for
lands within the concession area, the concession area borders, and the exclusive rights given
to the Company. On 11 May 2010, the Government of Jordan and APC agreed to amend the
lease fee of the concession land in Ghour Al Safi site to JD 1.5 million per annum; and the
lease fee shall be increased annually in accordance with the Consumer Price Index to become
JD 2.097 million as of 30 September 2026.

Under the terms of the concession, the Government of the Hashemite Kingdom of Jordan is
entitled to a royalty of JD 8 for each ton of potassium chloride, (“Potash”) exported by the
Company. On 12 February 2008 the Council of Ministers resolved to increase the royalty fees
to JD 15 for each ton mined, effective 17 March 2008. On 5 August 2008, the Council of
Ministers resolved to increase the royalty fees to JD 125 for each ton mined, effective 16
September 2008 with maximum royalty payable limited to 25% of the Company's net profit
after tax for the year excluding the Company’s share in the results of its subsidiaries and
associates and joint projects.

The Company calculated the potash mining fees for the three and nine-month period ended
on 30 September 2026 and 2025 at 25% of the net profits of the Arab Potash Company after
tax and before the Company's share of the results of the subsidiaries and affiliates’ businesses
and joint projects, and it was presented in a separate line item in the interim condensed
consolidated statement of income.

The authorized and paid in share capital is JD 83,317,500 distributed into 83,317,500 shares
with a par value of JD 1 per share, that are all listed in Amman stock exchange market- Jordan.

One of the Company's objectives is the extraction of salt and chemical substances and the
establishment of industries derived from these salts and chemical substances. The Company
and its subsidiaries (the "Group”) are limited to produce and market Potash, Salt, Potassium
Nitrates, Di-Calcium Phosphate, mixed salts and mud in the local and international markets.

The group’s headquarters is located in Amman — Shmeisani, P. O. Box 1470, Amman 11118,
Hashemite Kingdom of Jordan.

The interim condensed consolidated financial statements were authorized for issuance by the
audit committee on 29 October 2026.



ARAB PoTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 (UNAUDITED)

{2}

MATERIAL ACCOUNTING POLICY INFORMATION

2-1

Basis of Preparation

The interim condensed consolidated financial statements for the three and nine-month
periods ended 30 September 2026 have been prepared in accordance with
International Accounting Standard (34) (Interim Financial Reporting).

The interim condensed consolidated financial statements are presented in Jordanian
Dinars.

The interim condensed consolidated financial statements do not contain all
information and disclosures required for full financial statements prepared in
accordance with |FRS Accounting Standards and should be read in
conjunction with the Group's annual consolidated financial statements as of
31 December 2025. In addition, results for the nine-month period ended
30 September 2026 are not necessarily indicative of the results that may be
expected for the financial year ending 31 December 2026.

Basis of Consolidation

The consolidated financial statements of the Group include the financial
statements of the Company and its controlled subsidiaries. Control is
achieved when the Group is exposed, or has rights, to variable returns from
its involvement with the investee and has the ability to affect those returns
through its power over the investee.

Specifically, the Group controls an investee if and only if the Group has:

e Power over the investee (i.e. existing rights that give it the current ability to direct
the relevant activities of the investee),

e Exposure, or rights, to variable returns from its involvement with the investee, and

e The ability to use its power over the investee to affect its returns

When the Group has less than a majority of the voting or similar rights of an
investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

e The contractual arrangement with the other vote holders of the investee
e Rights arising from other contractual arrangements
e The Group’s voting rights and potential voting rights

The Group reassesses whether it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three
elements of control.

Profit or loss and each component of other comprehensive income (OCl) are
attributed to the equity holders of the parent of the Group and to the non-
controlling interests, even if this results in the non-controlling interests
having a deficit balance. When necessary, adjustments are made to the
financial statements of subsidiaries to bring their accounting policies into line
with the Group's accounting policies. All intra-group assets and liabilities,
equity, income, expenses and cash flows relating to transactions between
members of the Group are eliminated in full consolidation.

Consolidation of a subsidiary begins when the Group obtains control over
the subsidiary and ceases when the Group loses control of the subsidiary.
Included in consolidated statement of income: income and expenses of a
subsidiary acquired or disposed of during the year are included in the
consolidated statement of income from the date the Group gains control until
the date the Group ceases to control the subsidiary.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 (UNAUDITED)

Group Structure

The Company has the following subsidiaries and joint ventures:

Nature of Paid in Percentage of
Subsidiary name Type business capital ownership
JD “000” %
Arab Fertilizers and
Chemicals Industries Fertilizer
{KEMAPCO) Limited Liability production 29,000 100

Dead sea Mud
products and

Numeira Mixed Salts and Mud packaging
Company Limited Liability services 800 100
Dead Sea for Chemicals & Fertilizer
Fertilizers Limited Liability production 250 100
APC Trading and Logistics- Trading and
Europe AG Limited Liability logistic services 113 100
Nature of Paid in Percentage of
Joint Ventures Type business capital ownership
JO “000” %
Limited Liability
{Special Free Extraction of
Jordan Bromine Company Zone) Bromine 30,000 50
Industrial Port
Jordan Industrial Ports for handling
Company Limited Liability services 140,000 50
Advanced Jordanian Private Limited Fertilizer and
Company for Specialized Shareholding Chemical
Fertilizer Industries* Company Preduction
5,000 50

*

On 11 August 2026, the Advanced Jordanian Company for Specialized Fertilizer Industries was
established as a joint venture with Jordan Phosphate Mines Company, with a capital of JO 5 million.

Shareholders with significant influence over the Group

The authorized and paid-in capital of the company is JD 83,317,500 divided into 83,317,500
shares with a par value of JD 1 per share.

The following table shows the shareholders with significant impact on the Group:

Number of
shares QOwnership
%
Man Jia Industrial Development Limited 23,294 614 28
Governmental Investments Management Company 21,782,437 26
Arab Mining Company 16,633,897 20
Social Security Corporation 8,679,641 10
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 {UNAUDITED)

2-3  Changes in Accounting Policies

{(a) New and amended IFRS Accounting Standards and interpretations issued and
adopted by the Group in the financial year beginning on 1 January 2026:

|Key requirements Effect date
lAmendments to IFRS 9 and IFRS 7- Classification and Measurement of

Financial Instruments 1 January
On 30 May 2024, the |ASB issued targeted amendments to IFRS 9 Financial 2026

Instruments and IFRS 7 Financial Instruments: Disclosures to respond to
recent questions arising in practice, and to include new requirements not
only for financial institutions but alse for corporate entities.

Annual Improvements to IFRS Accounting Standards —~ Volume 11 1 January
These amendments are part of the Annual Improvements to |FRS 2026
Accounting Standards. Annual improvements are limited to changes that
either clarify the wording in an Accounting Standard or correct relatively
minor unintended consequences, oversights or conflicts between the
requirements in the IFRS Accounting Standards.

Amendment to IFRS 9 and IFRS 7 - Contracts Referencing Nature-
dependent Electricity: 1 January
These amendments change the ‘own use’ and hedge accounting 2026
requirements of IFRS 9 and include targeted disclosure requirements to
IFRS 7. These amendments apply only to contracts that expose an entity
to variability in the underlying amount of electricity because the source of
its generation depends on uncontrollable natural conditions.

The implementation of the above standards did not have a material impact on the interim-
condensed consolidated financial statements of the Group.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 {(UNAUDITED)

(b) New IFRS Accounting Standards issued and not yet applicable or early adopted
by the Group for periods starting on or after 1 January 2026:

|Key requirements Effect date

Amendment to IAS 21 - Translation to a Hyperinflationary Presentation | 1 January
|Currency: 2027

These narrow-scope amendments specify the translation procedures for an
entity whose presentation currency is that of a hyperinflationary economy.

The amendments aim to improve the usefulness of the resulting information
in a cost-effective manner. Developed in response to stakeholder feedback,
these amendments are expected to reduce diversity in practice and provide
a clearer basis for reporting in a hyperinflationary currency.

[IFRS 18, ‘Presentation and Disclosure in Financial Statements’: 1 January
The new requirements introduced in IFRS 18 will help to achieve 2027
comparability of the financial performance of similar entities, especially
related to how ‘operating profit or loss’ is defined. The new disclosures
required for some management-defined performance measures will also
enhance transparency.

This new standard replaces the previous IAS 1 and is specific on matters
related to presentation and disclosure in financial statements, with a focus
on updates to the statement of profit or loss to meet the matters mentioned
above.

IFRS 19, 'Subsidiaries without Public Accountability: Disclosures’ and
amendments: 1 January
The new amendments work alongside other IFRS Accounting Standards. 2027
An eligible subsidiary applies the requirements in other IFRS Accounting
Standards except for the disclosure requirements; and it applies instead the
reduced disclosure requirements in IFRS 19. IFRS 19's reduced disclosure
requirements balance the information needs of the users of eligible
subsidiaries’ financial statements with cost savings for preparers. IFRS 19
is a voluntary standard for eligible subsidiaries.

These amendments help eligible subsidiaries by reducing disclosure
requirements for certain Standards and amendments.

The management is still in the process of evaluating the impact of these new amendments
and standards on the Group’s interim condensed consolidated financial statements, and it
believes that there will be no significant impact upon implementation.

There are no other standards that are not yet effective and that would be expected to have a

material impact on the Group in the current year, starting 1 January 2026 or future reporting
periods and on foreseeable future transactions.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TC THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 (UNAUDITED)

{3) KEY ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of interim condensed consolidated financial statements requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expenses. Actual
results may differ from the estimates.

In preparing these interim condensed consolidated financial statements, significant judgments
made by the management in applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that were applied to the Group's audited
consalidated financial statements as at the year ended 31 December 2025.

{4) PROPERTY, PLANT AND EQUIPMENT

During the nine-month period ended 30 September 2026, the Group acquired property, plant
and equipment with a cost of JD 25,556 thousand (30 September 2025: JD 19,935 thousand).

Total depreciation expense during the nine-month period ended 30 September 2026
amounted to JD 59,948 thousand (30 September 2025: JD 54,506 thousand).

During the nine-month period ended 30 September 2026, the Group initiated new/additional
projects in progress at a cost of JD 78,964 thousand (30 September 2025: JD 64,597
thousand).

Projects in progress are shown at cost and include the cost of construction, equipment, and
direct expenses.

Projects in progress that are to be used by the Group are not depreciated until they are ready
for intended use and they are transferred to property, plant and equipment.

During the nine-month pericd ended 30 September 2026, the Group capitalized projects in
progress amounting to JD 53,206 thousand (30 September 2025: JD 92,951 thousand).

Impairment on Projects in Progress:

During 2017, the Company initiated the execution of Dike (19) project (the “Dike") in the
northern part of the concession area. And upon commencement of the initial filling process of
the brine solution into the solar ponds based on the instructions of the project engineer, who
designed and supervised the project’s execution, the initial impoundment for the solar pond
was started. However, the project engineer decided to halt the impoundment operations after
detecting a significant loss of brine from the partially filled area.. As at 30 September 20286,
the carrying value of the Dike amounted to JD 118 million.

Accordingly, the Group's management to perform an impairment test of the Dike by calculating
its recoverable amount. The recoverable amount was determined based on value in use,
which relies on estimating the present value of the expected cash flows from the use of the
asset over its useful life.

The impairment was calculated in accordance with International Financial Reporting Standard

(IAS 36 —~ Impairment of Assets). The test resulted in recognizing an impairment loss provision
of JD 63 million which was recognized during the year ended 31 December 2025.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 (UNAUDITED)

During the nine-month period ended 30 September 2026, the Company's Board of Directors,
at its meeting held on 23 September 2026, reviewed the results of the relevant technical and
financial studies and assessments, which indicated that the execution of the remedial works
for the Dike 19 Project will not be economically feasible, and therefore the Board has
resolved not to undertake any remedial works in relation to the Dike 19 Project and to
recognize an additional impairment loss equal to the remaining carrying value of the project,
amounting to JD 54.7 million. As a result, the total impairment provision reached JD 118
million as of 30 September 2026.

The Company has also initiated arbitration proceedings against the project engineer according
to the dispute resolution mechanism stipulated in the contract signed between the Company
and the project engineer.

(5)  AccCESS RIGHTS

(a) Right of use of natural gas pipeline

On 19 February 2014, Arab Potash Company signed an agreement for the construction of
Gas pipelines and provide the Company with natural gas as a source of energy. This
agreement resulted in an obligation against capital projects of JD 15,583 thousand.

Amortization is calculated on a straight-line basis to allocate the cost over the entire term of
the access right’s contract of 15 years. The amortisation expense during the nine-month period
ended 30 September 2026 amounted to JD 779 thousand (30 September 2025: JD 779
thousand).

(b) Right of use of electricity from “NEPCO” Company

Arab Potash Company signed an agreement with National Electrical Power Company
(NEPCO) during 2017 as a contingent option to be able to use the electricity as an alternative
source of power in case of any malfunctions in the currently used gas turbine. The agreement
requires NEPCO to keep its generators stand-by and ready for immediate use by Arab Potash
Company for 20 years for one-time payment of JD 7,420 thousand that was paid during
December 2018 and is being amortised over the contract period. The amortisation expense
for the nine-month period ended 30 September 2026 amounted to JD 278 thousand (30
September 2025: JD 278 thousand).

{6) INVESTMENT IN FINANCIAL ASSETS AT AMORTIZED COST

30 September 31 December
2026 2025
JD “000” JD “000”
(Unaudited) (Audited)
Unquoted financial assets — governmental bonds* - 20,147

+*

This item represents governmental bonds that mature on 29 January 2026 and bore
annual interest rate of 6.125% and payable every six months. These bonds were
subsequently fully settled and paid to the Company at the maturity date.
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(N RESERVES

(a) Statutory reserve

The accumulated amounts in this account, which total at JD 50,464 thousand represent 10%
of the Group’s net income before tax according to the Companies Law. The Group has the
option to cease such appropriations when the balance of this reserve reaches 25% of the
Company’s authorized capital. The Group’s management resolved in 2005 to cease
appropriations to the statutory reserve as it exceeded the minimum percentage required. The
statutory reserve is not available for distribution to equity holders.

(b) Voluntary reserve

According to Article (187) of Companies Law, the general assembly of the Company, based
on the proposal of its board of directors, decides annually to deduct no more than (20%) of its
net income for that year to calculate the voluntary reserve. This reserve is used for the
purposes determined by its board of directors, and the general assembly has the right to
distribute it, in whole or in any part of it, as profits to the shareholders if it is not used for those
purposes,

(c) Retained earnings available for distribution

Retained earnings include JD 1,641,768 thousand distributable profits available for distribution
to shareholders as of 30 September 2026 (30 September 2025: JD1,542,366 thousand).

{8) THE GROUP’S SHARE OF PROFIT FROM ASSOCIATES AND JOINT VENTURES

The movement in investments in associates and joint ventures is as follows:

30 September 31 December

2026 2025
JD “000" JD “000”
(Unaudited) (Audited)
Balance as at 1 January 260,468 254,241
Group’s share of profit of associates and joint
ventures 40,672 34,178
Group’s share of re-measurement of post-
employment benefit obligations - (357)
Investment in associates and joint ventures ** 2,650 -
Dividends declared and received from joint ventures
and associates * (14,182) {1,000)
Dividends declared not received from joint ventures
and associates * - (26,593)
Total 289,608 260,468

Ll

The Group's share of dividends from the above companies, both declared and received for
the period ended 30 September 2026 amounted to JD 40,775 thousand, of which JD 14,182
thousand relates to the year 2025, and JD 26,593 thousand relates to the year 2024 (30
September 2025: JD 1,000 thousand).

** On 11 August 2026, the Advanced Jordanian Company for Specialized Fertilizer Industries
was established as a joint venture with Jordan Phosphate Mines Company, with a capital
of JD 5 million.

16



ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AsS AT 30 SEPTEMBER 2026 (UNAUDITED)

** On 23 March 2026, the Jordanian Emirati Railway Company was incorporated as a private
shareholding company with a capital of JD 3 million. Arab Potash Company acquired a 5%
equity investment in the company.

This item represents the Group's share of profit from investments in associates and joint
ventures and any adjustment:

For the nine-month period ended

Nature of 30 September
Investments 2026 2025
JD “000” JD “000"
{Unaudited) (Unaudited)
Jordan Bromine Company * Joint Venture 38,442 25,909
Jordan Industrial Ports Company  Joint Venture 497 1,081
Nippon Jordan Fertilizer
Company Associate 1,746 2,018
Jordan Investment and Southern
Development Co. Associate {13) 1
40,672 29,009

The partnership agreement signed with Albemarle Holding stipulates that the Arab
Potash Company's share of the profits from Jordan Bromine Company shall be as
follows:

- 40% share in the net operating profit
- 15% share in the income of TBBPA sales in excess of 25,000 MT
- 50% share in losses, finance cost and other income

Jordan Bromine Company is currently implementing a strategic expansion project to enhance
its production capacity, with an estimated total project cost of USD (813) million.
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As AT 30 SEPTEMBER 2026 (UNAUDITED}

(9)

OTHER NON-CURRENT ASSETS

The breakdown of other non-current assets is as follows:

30 September 31 Becember
2026 2025
JD “000" JD "000”
(Unaudited) (Audited)
Wadi Ibn Hammad dam* 22,989 26,292
Advance payments 93,954 74,524
116,943 100,816

The Group entered into an agreement with the Jordan Valley Authority in 2016 to finance
the construction of Wadi Ibn Hammad dam in return for water supplies. The agreement
was amended subsequently during 2019 and 2020 where the amount to be paid was
increased to reach JD 51.5 million, with total of 56.25 million cubic meters to be provided
over 16.5 years at the preferred price of JD 0.35 per cubic meter. Management started
amortizing these amounts based on the amounts of water actually being received

The amortisation expense during the nine-month period ended 30 September 2026 amounted
to JD 3,303 thousand (30 September 2025: JD 2,269 thousand)

{10) CasHON HAND, BANK BALANCES AND TIME DEPOSITS
(a) Cash and Cash equivalents
30 September 31 December
2026 2025
JD “000" JD “000”
{Unaudited) (Audited)
Cash on hand 229 408
Cash at banks 34,501 13,573
Short term deposits* 50,084 47,859
Cash and cash equivalents 84,814 61,840
(b) Time Deposits
30 September 31 December
2026 2025
JD “000” JD “000"
(Unaudited) {Audited)
Short term deposits with original maturities of more
than 3 months** 427,357 396,611
Expected credit loss (3,815) (3,912)
423,542 392,699

*k

This item represents deposits in Jordanian Dinars at local banks with an interest rate
of 5.2% for the nine-month period ended 30 September 2026 (30 September 2025:
5.7%) with original maturities of one to three months.

This item represents deposits in Jordanian Dinars at Jocal banks with an interest rate
of 5.1% for the nine-month period ended 30 September 2026 (30 September 2025:
(5.4%-6%). These deposits have maturities ranging from more than three months to
twelve months.
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(11) DEATH AND COMPENSATION FUND OBLIGATIONS

The following table shows movement in the death fund and compensation fund obligations:

30 September 31 Decemnber
2026 2025
JD “000" JD 000"
{(Unaudited) (Audited)
Beginning balance 63,471 58,644
Current and past service cost 3,105 3,842
Effect of interest on discount value 2,873 3,809
Actuarial (gain) losses resulting from the
remeasurement of the defined benefit plans (2,388) 3,074
Paid during the periodfyear (5,960) (5,898)
Ending balance 61,101 63,471

The classification of the death and compensation fund obligations is as foliows:

Non-current
Death and compensation fund obligations

Current
Death and compensation fund obligations

(12) OTHER CURRENT LIABILITIES

Refund liabilities

Accrued expenses

Legal cases compensation provision {Note 15)
Dividends payable

Contractors’ retentions

Others
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30 September 31 December
2026 2025
JD “000” JD “000”
(Unaudited) (Audited)
56,626 59,256
4,475 4,215
61,101 63,471
30 September 31 December
2026 2025
JD “000" JD “000"
{Unaudited) (Audited)
14,622 18,620
34,936 24,224
2,083 2,625
2,096 2,299
4,456 4,456
7,915 9,786
66,108 62,010
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(13)  SEGMENT INFORMATION

A business segment is a Group of assets and processes that jointly engage in the rendering
of products or services subject to risks and rewards that are different from those of other
business segments, and which are measured according to reports used by the Group's chief
executive officer and chief decision maker.

A geographical segment is associated with the provision of products or services in a specific
economic environment that is subject to risks and rewards that differ from those of business
segments in economic environments.

The Group is comprised of the following operating segments:

. Producing and selling potash and salt through Arab Potash Company and APC Trading
and Logistics Europe AG.

. Producing potassium nitrate and di-calcium phosphate through Arab Fertilizers and
Chemicals Industries (KEMPACO).
. Producing mixed salts and mud through Numeira Mixed Salts and Mud Company.

The following is a breakdown of the segment information for the above operating segments:
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Sales to external customers
Inter-company sales
Total sales

Segment gross profit

Share of profits from associates and
joint ventures

Depreciation and amortization

Capital expenditures:
Property, plant and equipment and
projects in progress

For the three-month period ended 30 September 2026

(Unaudited)
Dead Sea
Company for  APC Trading

Arab Chemicals & and Logistics -
Potash Co. KEMAPCO Numeira Co. Fertilizers Europe AG Total Eliminations Total
JD “000" JD “000” JD “000" JD 000" JD “000" JD “000" JD 000"  JD“000”

174,268 20,758 756 - 9,327 205,109 - 205,109
14,914 - 119 - - 15,033 (15,033) -

189,182 20,758 875 - 9,327 220,142 (15,033) 205,109
95614 650 313 - 1,831 98,408 {898) 97,510
14,078 - - - - 14,078 - 14,078
22,005 951 24 - - 22,980 - 22,980
46,833 3,178 113 - - 50,124 - 50,124
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For the nine-month period ended 30 September 2026

{Unaudited)
Dead Sea
Company
Arab for APC Trading
Potash Numeira Chemicals and Logistics -
Co. KEMAPCO Co. &Fertilizers Europe AG Total Eliminations  Total
JD“000" JD*“000" JD*“000" JD “000" JD “000” JD “000" JO 000"  JD “000¢”
Sales to external customers 509,322 67,794 1,888 - 40,471 619,475 - 619,475
inter-company sales 54,113 - 608 - - 54,721 (54,721) -
Total sales 563,435 67,794 2,496 - 40,471 674,196 {(54,721) 619,475
Segment gross profit 298,894 8,533 756 - 3,470 311,653 (1,462) 310,191
Share of profits from associates and
joint ventures 40,672 - - - - 40,672 - 40,672
Depreciation and amortization 61,961 2,802 61 - - 64,824 - 64,824
Capital expenditures:
Property, plant and equipment and
projects in progress 99,236 4,554 349 - 5 104,520 - 104,520
As at 30 September 2026 . N
S — w {Unaudited)
Dead Sea
Company for APC Trading
Arab Numeira Chemicals & and Logistics
Potash Co. KEMAPCO Co. Fertilizers Europe AG Total Eliminations Total
JD “000" JD *000” JD “000" JD “000 JD “000 JD “000" JD 000" JD 000"
Total Assets 2,065,248 107,398 7,390 710 24,969 2,205,715 (42,094) 2,163,621
Total Liabilities 217,491 17,298 7,771 594 23,194 266,348 (32,514) 233,834
Investments in associates and
joint ventures 289,608 - - - - 289,608 - 289,608
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Sales to external customers

Inter-company sales

Total sales

Segment gross profit

Share of profits from associates
and joint ventures

Pepraciation and amortization

Capital expenditures:
Property, plant and equipment
and projects in progress

For the three-month period ended 30 September 2025

{Unaudited)
Dead Sea
Company for APC Trading
Arab Potash Chemicals & and Logistics
Co. KEMAPCGQO Numeira Co. Ferilizers  -Europe AG Total Efiminations Total
JD “000" JD “000" JD "000” JD "000" JD "000" JD “000” JD “000" JD "000”

172,974 27,457 680 - 2,707 203,818 203,818 203,818
22,706 - 445 - - 23,151 23,151 -
195,680 27,457 1,125 - 2,707 226,969 226,969 203,818
97,585 6,792 431 - 325 105,133 105,133 101,061
12,113 - . - - 12,113 12,113 12,113
19,700 900 27 - - 20,627 20,627 20,608
26,157 464 3 - - 26,624 26,624 26,624
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Arab Potash

For the nine-month period ended 30 September 2025

{Unaudited)

Dead Sea
Company for APC Trading
Chemicals & and Logistics

Co. KEMAPCO Numeira Co. Fertilizers -Europe AG Total Eliminations Total
JD "000" JO “000" JD “000” JD “000" JD “000” JD “000" JD “000" JD 000"
Sales to external customers 449,873 80,049 1,956 - 2,707 534,585 - 534,585
Inter-company sales 37,684 - 1,123 - - 38,807 (38,807) -
Total sales 487,557 80,049 3,079 - 2,707 573,392 (38,807) 534,585
Segment gross profit 228,528 20,713 1,122 - 325 250,688 (4,535) 246,153
Share of profits from
associates and joint ventures 29,009 - - - - 29,009 - 29,009
Depreciation and amortization 56,774 2,678 83 - - 59,535 (59) 59,476
Capital expenditures:
Property, plant and equipment
and projects in progress 83,300 1,144 88 - - 84,532 - 84,532
As at 31 December 2025
{Audited) o stos
Dead Sea
Company for APC Trading
Arab Numeira Chemicals & and Logistics
Potash Co. KEMAPCO Co. Fertilizers Europe Total Eliminations Total
JD 000" JD*000”  JD "000" JD “000 JD “000 JD “000" JD “000” JD “000”
Total assets 1,999,944 120,676 6,913 419 15,019 2,142,971 {37,075} 2,105,896
Total liabilities 231,522 21,940 7,222 589 14,754 276,027 {29,232} 246,795
Investments in associates and
joint ventures 260,468 - - - - 260,468 - 260,468
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INDUSTRY SEGMENT AND GEOGRAPHICAL ALLOCATION

The following is a summary of sales by the Group based on customers’ geographical location for the nine-month period ended 30 September

2026 and 2025:

China & India

Asia

Middle East

Africa

Europe

America's, Australia
and Canada

Total

For the nine-month period ended 30 September 2026

For the nine-month period ended 30 September 2025

__{Unaudited) ) (Unaudited)
APC
Trading
APC Trading and
Arab Numeira and Logistics Arab Numeira  Logistics
Potash Co. KEMAPCO Co. Europe-AG Total Potash Co. KEMAPCO Co. Europe-AG Total
JD "000"  JD“000*  JD “000" JD “000” JD*000" JD"000" JD"000" JD*000" JD"000"  JD “000"
183,429 6.079 4 - 189,512 103,349 5,406 - - 108,755
110,681 3,994 17 - 114,692 95,928 3,222 227 - 99,377
43,424 10,203 1,461 - 55,088 35,446 12,024 339 - 47,809
46,140 10,702 - - 56,842 66,803 9,293 9 - 76,105
85,694 23,786 250 40,471 150,201 94,843 40,595 1,239 2,707 139,384
39,954 13,030 156 - 53,140 53,504 8,809 134 - 62,447
509,322 67,794 1,888 40,471 619,475 449,873 80,049 1,956 2,707 534,585
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Most of the Group's assets are located inside the Hashemite Kingdom of Jordan.
The Group derives revenue from the transfer of goods in the following major product lines:

For the nine-month period ended 30 September 2026 (Unaudited)

Sale of
potassium
nitrate and di-
Sales of calcium Mixed salt and Revenue from
Potash phosphate mud freight Total

JD “000” JD “000” JD "000” JD “000" JD 000"
Revenue from contracts with customers
Timing of revenue — At a point in time 517,099 62,865 1,723 - 581,687
Timing of revenue - Over time - - - 37,788 37,788
Total 517,099 62,865 1,723 37,788 619,475

For the nine-month period ended 30 September 2025 (Unaudited)

Sale of
potassium
nitrate and
Sales of di-calcium  Mixed salt and Revenue from
Potash  phosphate mud freight ___Total
JD “000" JD 000" JD “000" JD “000” JD “000”
Revenue from contracts with customers
Timing of revenue — At a point in time 418,336 75,842 1,956 - 496,134
Timing of revenue — Qver time - - - 38,451 38,451
Total 418,336 75,842 1,956 38,451 534,585




ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2026 (UNAUDITED)

(14) _ INCOME TAX

The income tax provision for the period ended 30 September 2026 and 2025 has been
calculated in accordance with the Income Tax Law No (38) of the year 2018 and its subsequent
amendments.

(a) Arab Potash Company

The Income and Sales Tax Department reviewed the records of the Company for the years
2017 and 2018, and the Company obtained a final clearance from the Department for those
two years. As for the years 2019, 2020, 2021, and 2022, the Company submitted its tax returns
to the Income and Sales Tax Department, which were audited by the Department. This
resulted in a discrepancy in the calculation of the National Contribution, due to a difference in
the method of calculating the National Contribution on distributed profits from the Company's
shares in affiliated companies, joint ventures, and subsidiaries. The Income and Sales Tax
Department estimated these discrepancies at approximately JD 11.6 million through the end
of 2022, in addition to penalties estimated at JD 9.5 million should the Department's calculation
method be upheld.

The Company's management filed an objection to this assessment within the statutory period;
however, the Objection Committee at the Income and Sales Tax Department decided to reject
the objection and uphold the initial assessor's decision. Consequently, the Company filed a
lawsuit with the Tax Court of First Instance, which accepted the case in form and appointed a
three-member expert committee to examine the matter. The committee upheld the assessor's
decision.

The experts were summoned to court and cross-examined by the Company's lawyers. The
Company subsequently submitted a request to the court to disregard the experts report due
to errors contained therein, which the Company detailed in a written memorandum submitted
to the court. The Company also requested the formation of a new, larger expert committee
with members possessing broader expertise and knowledge of the details of the case, given
that the issues raised are novel and have not been previously raised before either the Income
and Tax Department or the court.

At the end of 2025 year, the Company recognized an income tax provision of JO 16.3 million,
comprising JD 11.6 million for the years 2019, 2020, 2021, and 2022, in addition to JD 4.7
million as provision for the years 2023,2024 and 2025.

The Company obtained approval from the Income and Sales Tax Department to transfer
JD 18 million from the amount due from the Income and Sales Tax Department against the
assessed national contribution balance, in order to stop the accrual of further penalties on the
disputed amounts up to the date of these interim condensed consolidated financial statements.

During the first half of 2026, the Company recognized a provision against penalties in the
amount of JD 6 million.

On 10 August 2026, the Council of Ministers issued Resolution No. (9597), pursuant to which
Arab Potash Company was granted a 100% exemption from National Contribution penalties
relating to the periods from 2019 through 2024, subject to the withdrawal of Tax Case No.
(2025/158) pending before the Tax Court of First Instance. The Company fulfilled the
requirements necessary to obtain the waiver and subsequently received a final tax clearance
certificate from the Income and Sales Tax Department for the years 2019 to 2022. Accordingly,
the Company reversed the provision for penalties previously recognized, as the obligation
related to such penalties ceased to exist pursuant to the exemption decision.
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For the years 2023,2024 and 2025, tax returns have been submitted but have not yet been
audited by the Department as of the date of these interim condensed consolidated financial
statements.

Due from Sales Tax Department

Other receivables include JD 31.8 million (31 December 2025: JD 31.9 million) representing
the general sales tax paid by the Company over the past years. These amounts are refundable
under the provisions of the General Sales Tax Law.

Arab Potash Company submitted a request to transfer the audited balance of refundable sales
tax amounting to JO 18 million as a prepayment toward the Company’s national contribution
account to cover tax differences. The Income and Sales Tax Department approved
JD 13 million of the requested amount. Subsequently, the Company submitted a new request
through the Income and Sales Tax Department’s online portal to cover the remaining balance
of the national contribution account of JD 5 million which was transferred during 2026.

{b) Numeira Mixed Salts and Mud Company

The Tax returns have been reviewed, and final clearance was obtained until the year 2021.
The tax return for the years 2022, 2023, 2024 and 2025 have been submitted but not audited
by the Income and Sales Tax Department as of the date of these interim condensed
consolidated financial statements. The company recognized deferred tax assets based on
tax-deductible losses carried forward.

(c) Arab Fertilizers and Chemicals Industries (KEMAPCQ)

Effective 14 January 2023, the Investment Environment Law No. 21 of 2022 came into force.
Under paragraph (a) of Article 31, profits arising from the export of goods outside the Kingdom
by a registered entity operating in the free zone are no longer exempt from income tax,
contrary to the exemption previously provided under Article 14 of Investment Law No. 30 of
2014, Accordingly, the statutory tax rate applicable to the company is 20%, in addition to a 1%
national contribution tax.

The company obtained final clearance from the Income and Sales Tax Department up to 2018
and tax returns for 2023. As for the first half of 2024, clearance was obtained under the
sampling system. The tax returns for the second half of the year 2024 and for the year 2025
were submitted within the legal period but had not yet been audited as of the date of these
interim condensed financial statements.

The company submitted income tax returns for the years 2019 through 2022, which were
audited by the Income and Sales Tax Department. The audit resulted in a decision obligating
the company to pay tax differences amounting to JD 9.6 million on export sales.

The management and its tax advisor believe that the company’s income from exports outside
the Hashemite Kingdom of Jordan is exempt until the 11 of January 2023, based on the
provisions stated in paragraph(b) of Article (78) stated in income tax low No. (34) for the year
2014 and paragraph(a) of Article (14) of Investment Law No. (30) for the year 2014.

The company's management has filed a lawsuit within the Tax Court, with no final decision
issued as of the date of these interim condensed consolidated financial statements.
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On 3 July 2024, a new tax file was opened under the name Arab Fertilizers and Chemicals
Industries Company / KEMAPCQO with a new tax number in the Aqaba Special Economic Zone
Authority. Accordingly, the income tax provision for the year ended 31 December 2025 and
period ended 30 September 2026 was calculated in accordance with the Agaba Special
Economic Zone Law and its amendments No. 32 of 2000. Under this law, the statutory tax
rate on the company is 5%, in addition to a 1% National Contribution Tax.

Based on the above, the company’'s management, legal and tax advisors believe that the
income tax provision as at 30 September 2026 is sufficient to cover the tax liabilities imposed
on the company as at 30 September 2026.

15 CONTINGENCIES AND COMMITMENTS

At the date of the interim condensed consolidated statement of financial position, the Group
has contingent liabilities arising from the Group's normal activities. Letters of guarantee and
letters of credit are issued to suppliers, contractors and which are not expected to result in
material liabilities and consist of the following:

30 September 31 December
2026 2025

JD 000" JD “000”

(Unaudited) {Audited)
Letters of Guarantee 10,708 10,426
Letters of Credit 63,202 62,253

Commitments for the capital expenditures of projects

under construction 467,304 233,152
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Legal claims

There are a number of individual claims filed against the Group by a number of its employees,
most of which are related to insurance indemnities resulting from work-related medical
disabilities. In addition, there are a number of lawsuits raised by a number of suppliers and
contractors against the Group in the ordinary course of business. The Group has recognized
a total provision of JD 2,083 thousand as at 30 September 2026 (31 December 2025; JD 2,625
thousand) which has been made on the basis of its assessment and as professional advice
have indicated that it is likely that a loss will arise based on the expected outcomes of courts
decisions during the years 2025 and 2026. These claims were fully provided for as shown in
Note (12).

Based on the Group's assessment and both internal and external lawyers, management is of
the opinion that no material losses will be incurred in respect of claims in excess of provisions
that have been made in these interim condensed consolidated financial statements.

As at 30 September 2026, the Company was engaged in litigation proceedings as defendant
with respect to an amount of JD 33,469 thousand in relation to a legal case and claim by one
of the contractors. No provision has been made as the Company’s management and its legal
advisor believe that it is not likely that any significant loss will arise, and this is still under
hearing with the Jordanian and International courts.

(16)  BAsIC AND DIt UTED EARNINGS PER SHARE

For the three-month period ended For the nine-month period ended

30 September 30 September
2026 2025 2026 2025
JD 000" JD 000" JD “000” JD *000”
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Profit for the period 35,686 64,102 169,285 126,618
Weighted average
number of shares 83,318 83,318 83,318 83,318
Fills/ JD Fills/ JD Filis/ JO Fills/ JD
Basic and diluted
earnings per share
(JD / Fils) 0.428 0.769 2.032 1.520

Basic earnings per share for the Group equals the diluted earnings per share, whereas, the
Group has not issued any diluting financial instruments that can affect the basic earnings per
share.

{17) __ DIVIDENDS

The General Assembly resolved in its ordinary meeting held on 29 April 2026 to distribute an
amount of JD 99,981 thousand (equivalent to 120% of the Company's capital) as cash
dividends to the shareholders (2025: JD 99,981 thousand}.
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{(18) SIGNIFICANT EVENTS

The Middle East region was affected by political events which led to the outbreak of a war on
28 February 2026. These events impacted the entire Middle East region, resulting in a state
of uncertainty regarding the overall economic and regional conditions, including prices,
availability of goods, shipping and insurance, imports, exports, and the effects of the closure
of the Strait of Hormuz on supply chain and shipping.

The extent to which the Group's business activities may be affected depends on the
development and duration of these regional events, which could have a significant impact on
the Group’s operations and its related costs. This includes the continuity of gas supplies being
the Group’s main energy source, as well as the cost of maritime shipping for sold goods and
exports, in addition to the impact of sharp increases in oil and insurance prices on shipping
and production costs.

The Group's management is continuously studying and assessing the potential impact of
these events on the Group’s activities in order to take necessary actions in light of ongoing
developments, This includes developing plans to ensure efficient continuity of business and
managing risks, and implementing alternative logistic solutions to maintain shipping its
products to the customers and updating the supply chain related to energy sources to ensure
the efficient continuity of operations in the coming months.
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