i DEERA INVESTMENT & REAL ESTATE DEVELOPMENT CO

ESTIS

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: DEERA INVESTMENT & REAL ESTATE
DEVELOPMENT CO
Date: 29-03-2021 10:52:32 AM

Subject: Other Material Information
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DEERA INVESTMENT & REAL ESTATE DEVELOPMENT
CO announces the occurrence of the following material

event:

Material Event
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Date of event: 25-03-2021
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Following the previous disclosure, we present the following:

Sale value in JOD is 31,860,000 |D, and the share of Al-Deera
Company constitutes 76% of Amman development Company,
and the positive impact of the sale process is:

1- That the company directs the sales process in light of the
Corona pandemic and the accumulated losses that the
company has caused and the lack of clarity of vision regarding
the end of the Corona pandemic. The activities of the Amman
development Company are among the most affected
economic activities.

2 - The suspension of the interest owed by the company
towards all financial institutions.

3 - Providing cash liquidity to the company, to help it develop
its business.

4 - financial impact of the sale process on the DEERA company
to gain an amount of approximately (1,170,000) and the
effected will be after 60 days from the date of signing the
contract, the numbers will be announced upon the issuance

of the quarter financial statements as they are on 3/31/2021
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Note: please specify the following information - if
available-:
Anticipated impact of such event on the Company’s

profitability and its financial position
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financial impact of the sale process on the DEERA company to
gain an amount of approximately (1,170,000) and the effected
will be after 60 days from the date of signing the contract, the
numbers will be announced upon the issuance of the quarter
financial statements as they are on 3/31/2021

Please accept our sincere thanks and appreciation.
Name: Ca> 5.,1 Olas!

Position:  Board Secretary
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