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To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JORDAN COMMERCIAL BANK
Date: 31-03-2021 12:17:55 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” Ernst & Young Jordan as follows:-

Type of Report: Qualified

- sk LS Ernst & Young Jordan

INVERERT

Company’s opinion:

With reference to the Auditor’s qualified opinion on the
financial statements for the year 2020 related to the
seized assets, please be informed that Note 13 “Other
assets” includes an explanatory paragraph showing the
approval of the CBJ to record the amount of the decline in
value of the seized assets over a period of five years
starting from the year 2019, which is an acceptable
between banks and their regulator.

In our opinion, this decline does not affect the position of
the bank, especially there is an increase in the value of
some of the repossessed real estate that has not been
taken into account in line with the requirements of

International Financial Reporting Standards.

It should be noted that this Qualified opinion
appeared in the auditor's report on the bank’s
financial statements for the years 2018 and 2019

for the same issue, and will continue for the next
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three years unless there are new developments.

Date of auditor’s report: 23-03-2021 2021-03-23 : 38l 5,85 &ayls
Please accept our sincere thanks and appreciation. ol @5l Jed | glinsiy
Name: daslao ol daylae ol el

Position:  Financial Control Unit Head
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