8 UNION INVESTMENT CORPORATION

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: UNION INVESTMENT
CORPORATION
Date: 07-04-2021 09:50:14 AM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” Ernst & Young Jordan as follows:-

Type of Report: Qualified

- s LS Ernst & Young Jordan

Company’s opinion:

With reference to the provisions of
Article (19) of the Disclosure
Instructions regarding the receipt of a
reservation in the company's auditor's
report, we would like to inform you of
the following: -

Union tobacco and Cigarette industries
Co. has established the Al- Fiddhiya
Cigarettes and Tobacco Company with
a shareholding ratio of 50%, and As a
result of the Corona pandemic that has
stroked the world and the region with
negative effects continue to date Which
led to the delay of the production
process in the company located in the
Republic of Iraqg. so its very difficult for
us to do the trademark impairment test
(Miami).

® Reference to the requirements of International
Financial Reporting Standard No. (9), these
receivables are closely related to the operation of
the Al- Fiddhiya Cigarettes and Tobacco Company
in Iraq It is expected to start operating in the
second quarter of 2021 accordingly, work will be
done on collecting these receivables during the

currentyear.
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1 UNION INVESTMENT CORPORATION

Date of auditor’s report: 31-03-2021 2021-03-31 : 38l 5,85 &yls
Please accept our sincere thanks and appreciation. ol @l Jed | glinssy
Name: mounashammout mouna shammout el
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Position:  head of shareholders dept
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