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JORDAN MASAKEN FOR LAND & INDUSTRIAL DEVELOPMENT PROJECTS

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JORDAN MASAKEN FOR LAND &
INDUSTRIAL DEVELOPMENT PROJECTS
Date: 05-09-2021 10:23:36 AM

Subject: Other Material Information
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JORDAN MASAKEN FOR LAND & INDUSTRIAL
DEVELOPMENT PROJECTS announces the occurrence of

the following material event:

Material Event
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Date of event: 05-09-2021
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Material changes in the Company’s assets

We inform you that (Masaken Capital) has sold the
numbers of the plots of land with the
numbers:678/679/680/1008,/682/683/684/988/992/10

07/986/994/939/941/944/996,/946/984,/990
The number of 19 plots with an area of 203,329 square

meters of the lands of Al-Mafrag, Al-Ain village and Al-
Maamaria, which is registered in the name of its
subsidiary, Balama Housing Company for Real Estate
Development LLC, with a value of (500,000) five hundred
thousand Jordanian dinars net, based on the average
evaluation price that was prepared and organized by
specialized and accredited offices In the estimation and
appraisal of real estate according to the principles, where
the average evaluation price amounted to (455,000) four
hundred and fifty-five thousand Jordanian dinars, and the
company has sought this sale due to the stagnation and
depression that the real estate market is subjected to due
to the Corona pandemic and in an effort to pay part of the
obligations and loans that result The company owes it
over time, which makes the payment of these obligations
an alternative opportunity that saves the company more
losses instead of the possibility of using part of the

amount in other feasible projects.
We inform you that the buyer has incurred all assignment

and registration fees, bearing in mind that the value of the

capital gains from the sale of the above-mentioned plots
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JORDAN MASAKEN FOR LAND & INDUSTRIAL DEVELOPMENT PROJECTS

of land amounted to (45,434) forty-five thousand four
hundred and forty-three Jordanian dinars, according to the
book value of the land in our financial records, which was at
avalue of (454,566). Four hundred and fifty-four thousand

five hundred and sixty-six dinars

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

User Name: Lina Muammar
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