ARAB CENTER FOR PHARM.& CHEMICALS
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To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: ARAB CENTER FOR PHARM.&
CHEMICALS
Date: 29-03-2023 02:19:47 PM
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The Extraordinary General Assembly Meeting of ARAB
CENTER FOR PHARM.& CHEMICALS was held on 12:00
On 29-03-2023 at Zoom online. The shareholders
participation in the General Assembly Meeting was
84.87%.
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Subject: Increasing the company’s Capital
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The General Assembly approved the increase of the
company’s capital from 500000 to 5000000 through:

The Capital Increase Method
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Capitalization of debts:
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Approval of increasing the authorized capital by 4.5
million dinars/share to become 5 million dinars/share
instead of 500 thousand dinars/share by capitalizing part
of the company’s payables according to the following

details:

- The creditor, Hamza Tantash, at 2,612,914 dinars/share
- The creditor, Tantash Investment Group, by 1,529,542
dinars/share

The creditor, Mazen Tantash, at 357,544 dinars/share.
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Subject: Decreasing the company’s Capital

The General Assembly approved the decrease of the
company’s capital from 5000000 to 500000 through:

The Capital Decrease Method
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Amortization of the accumulated losses
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Approval of extinguishing part of the accumulated losses
amounting to 7,309,528 dinars on 12/31/2021 by

feolin 513 7309528 AaM) ST yiall ilusell e 6 52 slab e 338 9ol
Al 500 ) peaer/Slss 0 9aba 5 o0 38 1 a Jla by pasises IS (0 2021/12/31

Pagelo




ARAB CENTER FOR PHARM.& CHEMICALS

. ACPC

reducing the company’s capital from 5 million dinars/share
to 500 thousand dinars/share by reducing the capital by 4.5
million dinars, so that the accumulated losses become
2,809,528 dinars, then reducing it through the reserve
compulsory amount of 1,138,105 dinars, so that the
accumulated losses amounted to 1,671,423 as support for
the provisions of Article 186 of the Companies Law to

extinguish part of the losses.
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Subject: Amendment of the Company's Article and
Memorandum of Association
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The General Assembly approved the amendment of the

Company's Article and Memorandum of Association
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Subject: Other
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Cancellation of Clause Second and Clause Three of the
decision of the Extraordinary General Assembly held on
4/23/2017 related to restructuring the capital, reducing and
increasing, due to the issuance of a copying decision in this
regard by the Extraordinary General Assembly in its meeting
held on 4/28/2021, and this meeting is to be held.

Amending the decisions of the Extraordinary General
Assembly issued on 4/28/2021

Approving the use of an amount of (1,276,193) dinars
observing the Arab Center for Pharmaceutical and Chemical
Industries as a credit statement (payments on account of the
capital increase) with the Middle East Pharmaceutical
Industries and Medical Supplies Company / MedPharma, by
amortizing part of the losses equivalent to an amount of
(882,176) dinars and capitalizing the rest of the debt by the
equivalent The amount of (394,017) dinars as shares in the

Middle East Pharmaceutical Industries Company.

Authorizing the Board of Directors to complete the
necessary procedures in accordance with the provisions of

the law before the competent authorities.
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

User Name:  Mohammad ja'ara

2l 35 Jsay | glnasy
Byl udzma (uesd
Mohammad ja‘'ara :‘a_x.'sz.aJ\ e

Page 2 of 2




