UNION LAND DEVELOPMENT CORPORATION

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: UNION LAND DEVELOPMENT
CORPORATION
Date: 07-03-2024 06:21:13 PM

Subject: Other Material Information
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UNION LAND DEVELOPMENT CORPORATION
announces the occurrence of the following material

event:

Material Event
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Any law suits brought by or against the Company or any
judicial or labor disputes that might materially affect the
Company’s financial position, whereby the Commission
must be provided with a thorough report about such
proceedings or disputes, and their expected impact on the

Company’s profitability and financial position
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In accordance with the text of Article (8/K) of the
“Instructions on Disclosure of Issuing Companies,
Accounting Standards, and Auditing Standards for the
year 2004 and their amendments until the year 2019,”
please note that ther is A Criminal Case No. (308/2024) -
Amman Criminal Court: The case with the above number
was filed by the Prosecutor General of Integrity and Anti-
Corruption in light of the investigation carried out by the
Integrity and Anti-Corruption Commission regarding an
audit report submitted to the Controller General of
Companies on the records and records of ULDC the
company’s management's commitment to the provisions
of the law and the company’s bylaws, and the
investigation by the Public Integrity and Anti-Corruption
Prosecutor, where the aforementioned criminal case was
filed against some former members of the board of
directors, and they were charged with “1- The felony of
employing a job in violation of the provisions of Article
(175) of The Penal Code, and in terms of Articles (2, 3, and
4) of the Economic Crimes Law, 2- A misdemeanor of
wasting public funds in violation of the provisions of

Article (16/A/5) of the Integrity and Anti-Corruption Law,
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UNION LAND DEVELOPMENT CORPORATION

for all defendants.” This case is still in its early stages before

the Amman Criminal Court

Please accept our sincere thanks and appreciation. ol @l e, | gliassy
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