UNION LAND DEVELOPMENT CORPORATION

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: UNION LAND DEVELOPMENT
CORPORATION
Date: 07-03-2024 06:27:27 PM

Subject: Other Material Information
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UNION LAND DEVELOPMENT CORPORATION
announces the occurrence of the following material

event:

Material Event
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Any law suits brought by or against the Company or any
judicial or labor disputes that might materially affect the
Company’s financial position, whereby the Commission
must be provided with a thorough report about such
proceedings or disputes, and their expected impact on the

Company’s profitability and financial position
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In accordance with the text of Article (8/K) of the
“Instructions on Disclosure of Issuing Companies,
Accounting Standards, and Auditing Standards for the
year 2004 and their amendments until the year 2019,”
please note that Union Land Development Company
P.S.C. established Case No. (6845/2023) against the
defendant “Union Factories Company for Tobacco and
Cigarette Production P.S.C.” With regard to the claim for
the amount of (6,145,057.624) dinars with a request to
remove the precautionary seizure, and the claim
represents the balance of the outstanding obligations
owed by the defendant arising from financial transactions
between the plaintiff and the defendant prior to the date
of 06/06/2023, when they were allied companies
controlled by the Board of Directors of UINV. Financially,
the lawsuit is still in its early stages before the Amman

Court of First Instance.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

User Name:  Nesrin Otaibi
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