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Galn from selllng proper‘ty and eqmpment {1 823)

i
3,078,232

Ay
(336,000)

__Net cash From (Used in ) ﬁnsncnng actlwtles I {2 132,941) 923,10

Reclassmcation of Property lnvestment into Ihvestment insub-

sidiries 130,376 . -




== FINANCIAL STATEMENTS

Unrelized Accumulated

paid - in Capital .m_mEsoQ reserve Voluntary reserve Special reserve  Accumulated tatal
: Losses

Loss

(6639476) 14231963

4499963 112,495 {1975410) (6638478) 14231963




STATEMENT OF INCOME :

Otﬁer revenues . . 241 627

(372, 5111 ' fl

Earnang Per Share o \ (0 305) " [0 123)

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2010

Compfehensive Incoma . (4 726 593) ' {3,762 019)
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Total llabllltles & shareholders equtty 15 331 51 3 20 562, 387




INDEPENDENT AUDITOR’S REPORT

1

13511 01

. To The Shareholdars,
-NATIONAL PORTFOLIO SECURITIES CO . [P. 5. C.)
- Amman - The Hashemite Kingdom Of Jordan

Report on the Financial Statements
We have audited the accompanying Financial Statements of the NATIONAL PORTFOLIO SECURITIES CO . (P. 8. C.)
which comprise the Financial Posifion as at December 31, 2010 and the comprehensive income Statement, Statement of

- Changes in Equity, and Cash Flow Statement for the year then ended. And a summary of significant accounting policies
. and other explanatory notes .

" Management's Responsibility for the Financial Statements

Management is responsihie for the preparation and fair presentation of these Financial Staiements in accordance with
. International Financial Reporting Standards. This responsibility includes : desgining, implementing and maintaining internal
~ control ralevant to the preparation and fair presentation of Financial statements that are free from material misstatarnant,

whether due io fraud or error; selecting and applying appropriate acceunting policies; and making accounting estimates
" that are reasconable in the circumstances .

Auditor's Responsibility

Qur responsibility is to express an apinion on these Financial Statements based on our audit. We conducted our audlt in
accordance with intamational Standards on Auditing. Those standards require that we comply with ethical requirements
. and plan and perform the audit o obiain reasonable assurance whnether the Financial Statements are free of material

- migstateamant.

An audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in the Financial
. Statements. The procedures selected depend on the auditor’s judgment, including the assessing the risks of material
- misstatement of the Financial Statements, whether due to fraud or arror; In making those risk assessments, the auditor

considers internal control relevant to the entity’s preparation and fair presentation of the Financia! Statements in order 1o
design audit procedures that are appropriate in the circumstances, but nof for the purpose of expressing an opinion an the
- effectiveness of the entity's control. An audit also includes evaluating the appropriateness of accounting poiicies used and

the reasonableness 6f accouniing estimates made by management, as welt as evaluating the overall presentation of the
Financial Statement .

We beliave that the audii evidence we have obtained is sufficient and appropriaie to provide a basis for our audit opinion |
Opinion

In our opinion, the Financial Statements present fairly, in all material respecis the Financial Position of the NATIONAL
PORTFOLIO SECURITIES CO . (P. 8. C.) as of December 31, 2010, and of its financial performance and its Cash Flows
for the year then ended in accordance with the Intemational Financial Raporting Standards |

Emphasize Letter

Without qualifying in our raport, the Beard has decided in its meeting held on Jan 9,2011 to invite the General Assembly
of the Company to an exceptional { abnormai } meeting on Jan 29,2011 in order to approve decreasing the Capital
by amortization of treasury stock totaling to 1,000,000 share, amortization of 4,000,000 JD of the accumulated loss by
decreasing that amount from capital and amertization of 4,499,963 JD from the voluntary ressrve,

Report on Other Legal and Regulatory Requirements

The company maintains proper accounting books of accounts and the accompanying financial statements agree with the
Fimancial Statements incorporated in the Board of Directors’ report.

Based on the above, we recommend the General Assembly to approve the accompanying Financial Statements .

FOR !BRAHIM ABBASI & CD.

Dr. fhrahim M. Abbasi

License No. 116 ' Amman ~ January 04, 2011




