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Statement of Cash Flows
for the year ended 31 December 2010
(In Jordanian Dinars)
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Statement of Changes in Eq ity
for the year ended 31 Decembeyr 2010
(In Jordanian Dinars}
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Statement of Comprehensive Income
for the year ended 31 Decembar 2010
(In Jordanian Dinars)
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Statement of Financial Posi don
as at 31 December 2010
{In Jordanian Dinars)
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Opinion

in our opinion, the artached financial staternents present fairly in all material respects the financial
position of the Arab Center for Pharmaceutical and Chemical ndustries PL.C. as at 31 December 2010
and its financial performance and cash flows for the year ended on that date, in accordance with Inter-
national Financial Reporting Standards.

A report on the legal requirements

The Company reserves journal vouchers and accounting reco:ds in a fundamentalist method, al-
though the attached financial statements and financial data contained in the report of the Board of
Directors in accordance with the General Assembly and we rezommend its ratification.

Amin Samara (License No. 481}
Arab Professionals Amman, February 24, 2011
{Members of Grant Thomton)
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Report of the Independent Auditor

Messrs Shareholders
Arab Center Pharmaceutical And Chemical Industries P.L.C,

Armirmnan - Jordan

Imtroduction

We have audited the attached financial statements of Arab Center Pharmaceutical And Chemical

Industries PL.C, which consists of the staternent of financial p osition as at 31 December 2010 and both

the income statement and the statement of changes in Shareolders’ Equities and statement of cash

flow for the year ended on that date and a summary of the most important accounting policies fol-

iowed in the preparation of these financial statements and as sects attached to it Ny

The responsibility of the Company’s Management for the financial statements

The preparation and presentation of the associated financial : tatements that complies with the reguia- -
tions of the Internationat Financial Reporting standards is the responsibility of the company’s manage-

ment, This responsibility includes designing and implementir g internal control system aimed at pre-

paring and presenting of financial statement fair and free of material misstatement, whether it was a
result of an error or a defraud. As it's also includes the respontibility of the Board of Directors to select

and apply a proper financial policies and financial estimates in preparing the financial statements.

Responsibility of the auditor

Our responsibility is to express our opinion on the financial st atements based on audit procedures

that we have made. We have been doing these procedures in accordance with International Standards
on Auditing, which require a commitment to professional eth ¢s and planning for the audit to obtain
reasonable assurance that financial statements do not contairt any material misstatement. it also
includes procedures to obtain audit evidence about the amounts and disclosures in the financial state-
ments. The procedures selected based on an assessment of th e auditor and assessment of the dangers
of a material misstatement in the financial statements, wheth 2r due to an error or fraud. The auditor's
assessment of these risks involves the study of internal contrcl procedures relating to the preparation
and presentation of financial statements present fairly, which is aimed at selecting the appropriate
checking procedures and not to express an opinion on the effectiveness of internal control system in
the company. The audit includes also assess the appropriaten 3ss of accounting policies used and the
reasonableness of significant estimates made by managemert in preparing financial statements and
the overall assessment of the presentation. We believe that the audit data we have obtained is suffi- -
cient and appropriate to express our opinicn on the financial statements, '
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Arab Center
for Pharmaceutical & Chemircal Industries

CONSCLIDATED FINANCIAL STATEMENTS
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