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Solvency ratios as per IRC method

Al-Nisr Al -Arabi Insurance Co. Ltd

Available Capital (Sheet 2) 18,003,290 19,166,539
[Required Capital :-

Required Capital For Assets (Sheet 3) 2,215,904 1,808,851
Required Capital For Non-Life Business (Sheet 4) 790,795 676,110
Required Capital For Reinsurance (Sheet 5) 0 0
Required Capital For Life Business (Sheet 6) 898,670 694,354
Total Required Capital 3,905,370 3,179,315




 AvailableCapital (Sheet2)

Paid up Capital 10,000,000
Reserves Legal reserve 1,757,053
Voluntary reserve 1,733,664
Other reserves -
Share capital increase premium 3,750,000
Retaind profits 1,236,492
Less
Retained losses -
Share capital increase discount -
Reduction in reserves -
Total Basis Capital 18,477,209
Additional capital
Undeclared reserves 0
IFRS 9 effect (473,919)
Foreign exchange effects -
Loans -
Bonds -
Total additional capital (must not exceed 50% of basic capital) (473,919)

Total avilable capital

| 18,003290
4
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‘Required Capital For Assets (Sheet 3)

_ P8 otz ead i E Amount| Weight] Required

Cash at hand and at banks and

deposits of 1 month 7,870,402 0 -

Due earnings 647,073 2% 12,941

[Expenses paid in advance 59,311 0 -

Debtors
Not yet due 1,696,285 10% 169,629
90 Days 2,187,827 20% 437,565
90 to 180 Days 855,986 50% 427,993
180 to 360 Days 15 75% 11

(less reserve) Above 360 Days 8 100% 8

Reinsurance and local insurance

accounts Local insurance companies 864,157 5% 43,208
Reinsurance companies rated A and above 0 5% 0

Share of reinsurance companies

rated A From unearned premium reserves 2,327,143 0.5% 11,636
From outstanding claims reserves 2,246,445 2% 44,929

Other reimbursable accounts - 15% -

Checks under collection and other

promissory notes Due within 6 months 363,765 10% 36,376
Due after 6 months 13,240 25% 3,310

Investments

Bank deposits Fixed for less than 1 year within class A 371,295 0.5% 1,856
Fixed for less than | year within class B 0 4% 0
Fixed for more than 1 year within class A - 2% -
Fixed for more than | year within class B - 8% - g




Fair value through P/L Shares 767,660 15% 115,149
Local government bonds or forign government bonds rated AAA - 0% -
Bonds rated class A - 0.5% -
Bonds rated class B - 4% -

Fair value in through OCI Shares 802,767 15% 120,415
Local government bonds or forign government bonds rated AAA 0% -
Bonds due within one year rated class A 0.5% -
Bonds due within one year rated class B 4% -
Bonds due within after one year rated class A 2,455,932 2% 49,119
Bonds due within after one year rated class B 741,209 8% 59,297

Investment in Debt Instruments Local government bonds or forign government bonds rated AAA 16,228,501 0% 0
Bonds due within one year rated class A 0.5% 0
Bonds due within one year rated class B 4% 0
Bonds due within after one year rated class A 870,201 2% 17,404
Bonds due within after one year rated class B 8% 0

Real estate investments 0 15% 0

Investments in sister companies 4,164 100% 4,164

Loans Life policy holders with surrender value 1,812,380 0% -
Loans to companies or individuals securitized - 12% -
Loans to companies or individuals - 25% -

Other investments Loans to sister companies - 25% -

Fixed assets and other assets real

estate holdings for the use of the

company - 8% -

Other assets

(furniture,cars,goodwill,etc) and 660,894 100% 660,894

RSP Rt & B ] st X AR A T A Rl i Rt G _ I a3see60] | 221590
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Motor 2,354,064 2,246,713 8% 188,325 2,106,041 20% 421,208 609,533
Marine 71,591 54,288 8% 5,727 48,805 10% 4,881 10,608
Aviation 0 0 8% 0 0 20% 0 0
FAP 44,997 19,314 8% 3,600 40,661 10% 4,066 7,666
Liability 58,337 28,925 8% 4,667 10,467 25% 2,617 7,284
Fidelity and bends 0 0 8% 0 0 25% 0 0
Medical 1,269,979 899,161 8% 101,598 239,131 20% 47,826 149,425
Other Non-Life 44,140 31,611 8% 3,531 18,326 15% 2,749 6,280
’
L]




Required Capital For Refnsurance (Sheet 5)

Reinurancer Forth rating

Arab War Risks Insurance Syndicate (Awris)

8,887

888.7369

25384.822

15,609-

100%

-15608.716




PR P N i TR
Part one
Total mathmatical reserves 11,537,885
Reinsurer share (max 15%) -
Policy loans 1,812,380
INet amount 9,725,505
Required capital 3% 291,765 291,765
Part two
Section one: Individual life portfolio
Total sums insured 158,635,829
Reinsurers share (max 50%) 79,317,914
Net amount 67,780,029
Required capital 0.15% 101,670 101,670
Section two: Group life portfolio
Total sums insured 673,646,662
Reinsurers share (max 50%) 336,823,331
[Net amount 336,823,331
Required capital 0.15% 505,235 505,235
Y SR RS ss areege Te S N TR
Total required capital | |
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