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ARABIAN STEEL PIPES MANUFACTURING
COMPANY AND ITS SUBSIDIARIES
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONSOLIDATED STATEMENT OF CASH FLOWS _

Jordanian Dinar

- Cash flows from operating activities

Pmﬁt_ for the year before income tax
Adjustments:

Gain from sale of property, plants and equipment

- Dividends from financial assets at fair value through other

Bt gt
l.-.'tf,‘__
- . [ ]
et
] h b

comprehensive income

.~ Depreciation and amortization

+ ' Morabaha expenses

Other provision

Bad debt expenses

Operating profits before changes in working capital items
Changes in working capital items:

Other debit balances |

Inventory

. Due from related parties

- Accounts receivable
' - Cheques under collection - -

Other credit balances
Accounts payable
Income tdx paid

. Net cash flows from (used in) operating activities

Cash flows from investing activities:
Financial assets at fair value through other comprehensive

Income

Projects under constructions

Acgquisition of intangible assets

Acqusition of property, plants and equipment

Proceeds from sale of property, plants and equipment
Dividends received from financial assets at fair value through

-+ other comprehensive income

TR
|I?'-:.-E. .: )
- 57 -
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~ Net cash flows used in investing activities

Cash flows from financing activities:

Notes payable — Collected

Note payable —Paid

Dividends

Morabaha expenses paid

Net cash flows (used in) from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents, beginning of the year
Cash and cash equivalents, end of the year

For the year ended December 31,

2013 2012

949 274 2.389.706
(872) (10,419)
(73,254) (95,656)
297.742 101.568
135,420 121,758
250,000 -
70,000 30,000
1,628,310 2,736,957
272676 (389,511)
{,182,292 (3,249.675)
21.196 141,752
(1,052,951) (40.172)
107,615 72,232
378.936 18.664
(83,525} 194 031
(194,701) (212.191)
2,259 848 (727,913}
568.615 511,335
(483,022) (671,701)

(5,101) :
(312.434) (101.449)
1,392 £6.158
73.254 95,656
(157,296) (80,001)
3,964,944 10,141,444
(6,149.355) (6,663,663)
(1,350,000) (1,800,000)
(135,420) (121,758)
(3,669,831) 1,556,023
(1,567,279) 748.109
2.089 744 1,341,635
522,465 2,089,744




:
ARABIAN STEEL PIPES MANUFACTURING | | .
COMPANY AND ITS SUBSIDIARIES . . S
(PUBLIC SHAREHOLDING COMPANY) 0
AMMAN - JORDAN .
CONSOLIDATED STATEMENT OF CHANGES IN SHARHOLDERS EQUITY
Total equity of the ewners
Non-
Jordanion Dinar Share Retained Statuiory Voluntary Special Proposed Falr value Fotal equity controlling
: capital  earnings reserve reserye Reserve divicends reserve * of the owners; interest Total
For the vear ended December 3], 2012 | .
Balance as of January §. 0] 2 9.04%0.0600) 992510 2.400.000 1211505 33,338 1.8G0.000 (200,874) 13.256,497 109,653 15,366,150
Mofit for the vear - JUI8.728 - - - - 2018728 140,631 2,159,339
Franster from Lur value reserve 1o retained camin g3 A (TG 334) : ; : - 110,530 - - -
Net losses from selling of financial assets at fair value ;
b . 55, 2 - . n - -, { 2 =
through other comprehensive income Lt (33250 (83.389)
Change in fatr value of fimancial asseis desienated at : i
S " 2 ; - 5 3 ? Y, 2 ,
fair value through other comprehensive incorme A:602 188,602 a8t
Transterred from retained ecamings to statutory resenve : - 122.4097) 41.438 - - ~ - 19.36] (19,361) .
Transterred from special reserve 10 retained CaMINgs - 33,358 : - {33358} - : . ! -
Dividenls paid 4 i . ; " ( 1.800.000) . (1.804,00¢) : (1,800.000) .
Proposed dividends - {13000 . - . 1,350,600 - = - -
Balance as of December 31, 2012 9.000.000 1496580 2491458 1,211,503 - 1,350,000 98,258 15,597,799 130,953 15,828,752
: . For the vear eaded December 31. 2013
b . Balunce as of January i. 2013 9.000.000 1.496.380 2441 438 [.211.303 - 1,350,000 08,258 15,597,799 230,953 15,828,752
- | Prodrt for the year K : 862,477 . ; : : : . 862.477 (76,834) 785,643
Transfer from fair value reserve o retained eariugs “ . 128.224 - | - - - (128.223) . - -
Net profit from selling of Bnsncial assets at fair value 37.168 - - - - . 37.168 . 37.168
N . through other comprehensive incame i - _.
TR Change in fair value of financial assets designated at i - - | - - - 141 987 i41.987 - 141987
. fair value through other comprehensive income | | . . .
- Dividends paid ; . : - S~ (1,350,000) - (1,350,000 - (1,350.000)
Proposed dividends (900.000) 960 000 P 5 ,
9.000.000 1,624,449 2,441,458 1,211,503 - + 900,000 112,021 15,289,431 154,119 15,443,550
e — T —

quuﬁﬂﬂnﬂllu-uliuﬂHIlE.IIII

Balance as of December 31. 2013
gh other comprehensive income. According to Jordan securities commission it is forbidden to

*

The fair value reserve is resefting from changes in fair value and impairment of equiry insirunzents at faw valug throu
dispose ol fair value reserve whether by distribution. capaalization. losses amortization or any other meuns.




. ARABIAN STEEL PIPES MANUFACTURING
. COMPANY AND ITS SUBSIDIARIES |

5 (PUBLIC SHAREHOLDING COMPANY)

- AMMAN - JORDAN

" CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

" Jordanian Dinar

"< Revenues
. Cost of revenues

- . Gross profit

% 7 Administrative expenses
.+ Selling and distribution expenses
- Morabaha expenses

" Board of directors and subsidiaries management
.. committee bonuses *

- :Dividends from financial asséts at fair value through other
~ comprehensive income

Other provision

Other revenues

.. - Profit before tax

* "Income tax o
Previous year income tax  °

Profit for the year

‘Other comprehensive income item | ‘
Net gain (losses) from selling of financial assets at fair
value through other comprehensive income

Changes in fair value

Total comprehensive income for the year

Profit for the year attributable to:-
Shareholder

Non-controlling interests
Total
.| Tﬁtﬁl comprehensive income attributable to:-
= - Shareholder
: Non-controlling interests
Tﬁfal

- Weighted ﬁvcmg& of shares number

Eﬁ!f_ﬂiﬂgﬁ per share (JOD/Share)

Py

T

Y LTI

g

"

P R | 59 L1
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For the year ended December

31,
2013 2012
10,729,915 14.679.704
(8,457,375) (11.284.449)
2,272 540 3,395,255
(808.950) (744.598)
(158.04]) (172,620)
(135.420) (121,758)
(50,000) (75.000)
73.254 95 656
(250,000)
5.891 12,771
949,274 2,389,706
- (156,942) (217.71%)
(6,689) (12,629)
785.643 2,159,359
165,392 (85.389)
13,763 188,602
964,798 2.262.572 .
862,477 2,018,728
(76.,834) 140,631
785,643 2,159,359
1,041,632 2.121,94]
(76,834) 140,631
964,798 2,262,572
9,000,000 9,000,000
0,096 0.224




. ‘ARABIAN STEEL PIPES MANUFACTURING
. COMPANY AND ITS SUBSIDIARIES

- (PUBLIC SHAREHOLDING COMPANY)

. AMMAN - JORDAN

5".':'..

3 "CONSOLIDATED STAEMENT OF FINANCIAL POSITION

A

Tate

I
=

- Jordanian Dinar

o
-l

5" .Ngn'current assets

Property, plants and equipment

£ Intangible assets

~ Financial assets at fair value through other comprehensive income
* Prajects under construction '

Total non current assets |

- :Current assets

. Other debit balances
.., Inventory :
Due from related parties
7 Accounts receivable

. ‘Cheques under collection

Cash and cash equivalents |

L. Total current assets

~ Tetal assets

- Equity and liabilitie

Equity |
Share capital
" Retamed earnings

¢ Statutory reserve

o . Voluntary reserve

- Proposed dividends

- Fair value reserve

- . ‘Equity attributabie to owners of the group
| Men controlling interests

Total equity

| | : -Lighilities

- Current liabilities

Income tax payable
Due to related parties
- Accounts payable

‘Notes payable — Morabaha

Tetal current liabilities

- Tatal equity and liabilities

J
As of December 31,
2013 2012
4,735,053 .3.555.726
71,211 | 94 485
1,296,342 1,685,802
17,943 671,701
6,120,549 6,007,714
601,340 874,016
10,176,274 11,358.566
- 21,196
1,797,342 %14,39]
1,096,255 1,203 870
522 465 2,089 744
14,193,676 16,361,783
20,314,225 122,369,497
9.000.000 9,000,000
1,624,449 - 1,496,580
2.44) 458 2,441,458
1,211,503 1,211,503
900,000 1,350,000
112,021 98,258
15,289,431 15,597,799
154,119 230,953
15,443,550 15,828,752
979.306 350,370
[68,522 199,592
17,891 {7,891
220,138 303,663
3,484 818 5,669,229
4,870,675 6,540,745
20,314,225 22,369,497
T G — A i oo s —
- 60 -
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Opinion
in our opinion, the consolidated financial statements present fairly, in all material respects. the
consolidated financial position of the Group as of December 31, 2013, and its consolidated financial
performance and its consolidated cash flows for the vear then ended in accordance with  International
Financial Reporting Standards.

Report on Other Legal and Regulatory Requirements
The Group maintains proper accounting records and the accompanying consolidated financidi statements are
in agreement therewith in all material respect, and we recommend the General Assembly :l: approve these
consolidated financial statements. ' |

Kawasmy and partners
KPMG

' Amman - Jordan
License No. (656) - : March 4, 2014

KPMG

' Kawasmy & Partners Co,

] . ——rar—r . =~
b — i e iy L4




Telephonsg  +562 (6 565-0700

- Kawasmy & Partners Co, Fax +967 16 668-2598
L Amman - Jordan P.0O. Box 930071Amman 17152

VWebsie LRAU Telasle Redelng

- ATRANSLATION OF THE INDEPENDENT AUDITOR’S REPORT ON CONSOLIBATED

FINANCIAL STATEMENTS ORGINALLY ISSUED IN ARABIC

To the Gesersi Assembly of . |
 Arabian Steel Pipes Manufacturing Company
{Public Sharcholding Company)

Amman - Jordan

- We have audited the accompanying consolidated financial statements of Arabian Stee¢l Pipes

" Manufacturing Company — Public Shareholding Company — and its Subsidiaries “the Group”
‘which comprise the consolidated statement of financial position as at December 31, 2D13. the
consolidated statements of comprehensive income, changes in shareholders and cash flows forthe vear
“then ended, and notes. comprising a summary of significant accounting policies and other explanatory
- information.

' Managemen't"sfﬂespnnsib'_llitfy for the Consolidated Financial Statcments
- Management is responsible for the preparation and fair presentation of thesc consolidated financia!
statements in accordance with International Financial Reporting Standards and for such internal control
~as management determines IS necessary to enable the preparanion of consolidated financial statements
~ that arc free from material misstatements. whether due to fraud or error,

independent Auditor’s Responsibility |
@ Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those standards

- require that we comply with ethical requirements and plan and perform the audit to obtain reasonabie
assurance whether the financial statements are free from material misstatement.

An audit tnvolves performing procedures to obtain audit evidence about the amounts and disclpsures in
the consolidated f{inancial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements. whether due
to fraud or error. In making those risk assessments, we consider internal control relevant to the group's
preparation and fair presentation of the consolidated financial statements in order to design audit
" procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Group’s intermal control. An audit also includes evaluating the
~ appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financtal statements.

We believe that the audit evidence we have obtained 1s suificient and appropriate to provide abasis for
our audit opinton. |

- KPMG Kawasmy & Partners Co., a registered Jordanian pantpership under Nu.-(ZZﬁ], 15 a member tirm of KPMG Intcrnational, a SWiss cooperalive.
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