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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

1- Main information:-

- Name of the company: - Real Estate Development Company. PLC

- Sector: - Services

five hundred and forty-five J.D.

- Paid up capital :~ ( 49,625,545 ) forty-nine million, six hundred and twenty-five thousand,

five hundred and forty-five J.D.

- Name of Chairman of the Board :- Dr. Usama Rustom Madi

- Postal address: -  P.O.Box: 962756, Amman (11196)

- Tel: 5510355, 5510354, 5510352

-Fax: - 5510353

The issuing Company shall its preliminary business results after completion of
a preliminary audit by its auditor, within forty —five days of the end of its fiscal year and
shall provide the commission with a copy thereof.

(Disclosure Directives — Article 3. paragraph A) <
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II-  Preliminary results (JD)
2014 2015
Expected

I- | Net Operating Income (Loss) (275,514) 485,573
2- Expected Net Income (Loss) Before Tax (4,670,573) (2,877,553)
3- | Expected Provision for Income Tax - -
4-|  Net Income (loss) After Tax Attributable to (4,670,573) (2,877,553)

a- Equity holders of the company (4,132,273) (3,300,459)

b- Non controlling interests (538,300) 422,907
5- Other comprehensive income (41,972) 533,399
6- Total comprehensive income ( 4+5 ) : (4,712,545) (2,344,154)

a- Equity holders of the company (4,162,449) (524,880)

b- Non controlling interests (550,096) (1,819,274)

Summary of the company's performance for the last fiscal year .

Management Continued to manage the company's assets and investments in the best means possible with
the continued search for the most suitable opportunities to exploit these investments to achieve the best
returns in the near future.exploit these investments to achieve the best returns in the near future.
Maintaining the company's administrative expenses at the minimum possible in order to preserve the
company's resources and revenues.

Management continued exerting its utmost efforts to manage the domestic and forign loans in order to
preserve the rights of the company and its shareholders, where loans were reduced by (70%) than it was
in 2014.

At the end of 2015, the company has recognized impairment losses relating to certain company-owned
real estate investments, either directly or through its subsidiaries and affiliates by amending the
comparative financial statements of previous years by increasing the retained losses with a value of about
JD (16.3) million. Noting that the company owns other real estate investments with estimated fair value
that is more than the book value of about JD (12) million which was not recognized in the financial
statement to be in compliance with disclosure instructions issued by the Jordan Securities Commission.
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Please note that these are preliminary ' Xterpal audit procedures and audited

financial results may differ from these rgsults. For Identification

‘. g ! Purposes Only
) N '

| ( : lot Audited or Reviewed )
Signature of - f—Signature-of———— Date:
Chairman of the board \Y the external auditor
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The term Publish shall mean e-relevant information and data for one

time in at least one daily newspaper’ Amprnt Thornton
The responsibility for any publication and for any contents thereof shall be that of the

Chairman of the board of Directors or anyone assigned or authorized thereby in writing.

Minority interest the apparent part in the consolidated financial statement of the net
business results and net assets of a Subsidiary Company that are not held directly by the
Parent Company through its subsidiary companies.

For further information please call the Disclosure Dep. at JSC on Tel No. 962-6 (5607171)

or Fax No. 962-6 (5686830). c_:/




