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Balance Sheets

December 31,
2015 2014 

ASSETS JD JD

Deposits at banks 10,163,469 8,200,189 

Financial assets at fair value through OCI 5,086,386 5,133,258 

Financial assets at fair value through P&L 389,009 593,839 

Financial assets at amortized costs 1 1 

Property investments 4,372,613 1,537,477 

Total Investments 20,011,478 15,464,764 

Cash on hand and at banks 428,818 725,463 

Notes receivable and post-dated checks 2,107,334 1,000,364 

Accounts receivable-net 5,460,960 5,499,286 

Due from other insurers 1,232,075 1,080,451 

Deferred tax assets 202,541 183,671 

Fixed assets-net 5,873,490 265,144 

Project under construction - 9,938,228 

Intangible assets-net 11,675 21,095 

Other assets 418,599 495,214 

Total Assets 35,746,970 34,673,680 
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December 31,
2015 2014 

LIABILITIES JD JD

Net unearned premium provision 6,874,915 6,662,112 

Net outstanding claims provision 10,215,603 8,640,831 

Net mathematical provision 246,440 397,282 

17,336,958 15,700,225 

Accounts payable 1,877,650 3,753,797 

Due to other insurers 2,105,162 1,958,381 

Provisions 345,192 136,107 

Tax provisions 344,887 254,606 

Deferred tax liabilities 143,123 199,413 

Other liabilities 338,288 415,577 

Post dated -checks - 102,300 

Total  Liabilities 22,491,260 22,520,406 

SHAREHOLDERS  EQUITY 

Authorized Capital 8,000,000 8,000,000 

Paid-up capital 8,000,000 8,000,000 

Statutory reserve 1,984,644 1,802,739 

Voluntary reserve 164,472 164,472 

Reserve for fair value revaluation 363,313 541,566 

Additional Paid-up capital 41,507 41,507 

Retained earnings 2,701,774 1,602,990 

Net Shareholders Equity 13,255,710 12,153,274 

Total Liabilities and Shareholder  Equity 35,746,970 34,673,680 
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Statement of Income

For the Year Ended
 December 31,

2015 2014
Revenues JD JD
Total premiums earned 22,661,204 21,633,241 
Less:  reinsurance share 6,811,190 6,299,068 
Net Earned Premiums 15,850,014 15,334,173 
Net change in unearned premiums provision (212,803) (1,087,386)
Net change in mathematical reserve 150,842 (151,860)
Net revenue from earned premiums 15,788,053 14,094,927 
Commissions revenue 479,300 435,675 
Insurance policy revenues 679,060 591,935 
credit revenue 406,288 437,564 
Net profit from financial assets and investments 320,786 360,818 
Other revenues 66,820 25,670 
Total revenues 17,740,307 15,946,589 
Claims, losses and expenses
Paid claims 14,172,574 10,939,115 
Less:  Salvage and subrogation 402,450 401,650 
Less: Reinsurance share 3,122,892 2,109,475 
Net Paid claims 10,647,232 8,427,659 
Net change in claims provision 1,574,772 2,596,659 
General and administrative expenses distributed 928,910 822,313 
premiums over losses 99,638 113,016 
Commissions paid 924,801 963,495 
Subscription other expenses 1,004,168 1,044,143 
Net Claims 15,179,521 13,967,616 
Employees Expenses 133,959 120,886 
Depreciations and amortization 231,107 70,099 
General and administrative expenses not distributed 98,268 84,692 
Impairment provision in accounts receivables 78,399 (39,125)
Other provisions 200,000 (100,000)
Other expenses 40,837 37,842 
Total expenses 782,570 174,394 
 Income before Tax 1,778,216 1,804,579 
Income for the year 496,933 417,604 
Net Income 1,281,283 1,386,974 
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STATEMENTS OF UNDERWRITING REVENUES
FOR GENERAL INSURANCE ACTIVITIES 

M
otor

M
arine and 

Transport
Fire &

 O
ther 

D
am

ages
Liability

M
edical

Aviation 
O

ther 
Classes

Total

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

U
nderw

ritten 
Prem

ium
s

D
irect insurance

11,009,466 
10,903,008 

365,355 
504,540 

1,094,308 
1,218,333 

139,494 
146,196 

5,356,199 
4,007,287 

126,520 
104,370 

210,255 
153,775 

18,301,597 
17,036,509 

 Facultative 
reinsurance accepted

1,470,712 
1,818,199 

211 
6,304 

1,154,490 
1,018,049 

1,965 
1,361 

310,000 
450,870 

-
- 

1,800 
4,644 

2,939,178 
3,299,427 

Total prem
ium

s 
earned

12,480,178 
12,721,207 

365,566 
510,844 

2,248,798 
2,236,382 

141,459 
147,557 

5,666,199 
4,458,157 

126,520 
104,370 

212,055 
158,419 

21,240,775 
20,336,936 

Less: Local 
reinsurance share

1,104,155 
1,354,528 

435 
930 

1,013,092 
910,164 

-
-

347,929 
451,497 

-
-

-
-

2,465,611 
2,717,119 

Foreign reinsurance 
share

21,663 
12,715 

320,922 
418,194 

1,082,155 
1,167,890 

82,365 
75,718 

1,704,746 
1,134,239 

121,840 
83,403 

55,326 
45,479 

3,389,017 
2,937,638 

N
et Earned Prem

ium
s

1,135,436 
11,353,964 

44,209 
91,720 

153,551 
158,328 

59,094 
71,839 

3,613,524 
2,872,421 

4,680 
20,967 

156,729 
112,940 

15.386.147
14,682,179 

Add

 U
nearned Prem

ium
s 

Provision -beginning 
of the year

5,771,179 
5,031,470 

100,396 
125,283 

846,403 
867,578 

53,433 
75,462 

1,224,640 
876,183 

53,186 
- 

37,107 
39,254 

8,086,345
7,015,230 

D
educt : Reinsures 

share-beginning of 
the year

69,478 
44,704 

84,503 
108,653 

801,046 
830,727 

25,036 
66,569 

392,800 
380,439 

42,502 
- 

8,868 
9,412 

1,424,233 
1,440,504 

N
et unearned 

prem
ium

s Provisions - 
beginning of the year

5,701,701 
4,986,766 

15,893 
16,630 

45,357 
36,851 

28,397 
8,893 

831,840 
495,744 

10,684 
- 

28,240 
29,842 

6,662,112 
5,574,726 

less 

 U
nearned Prem

ium
s 

Provisions at year-end
6,056,553 

5,771,179 
88,671 

100,396 
984,089 

846,403 
39,695 

53,433 
1,287,490 

1,224,640 
58,303 

53,186 
65,823 

37,107 
8,580,624 

8,086,344 

Reinsurers share - at 
year - end

185,954 
69,478 

78,283 
84,503 

940,605 
801,046 

22,222 
25,036 

402,999 
392,800 

55,919 
42,502 

19,727 
8,867 

1,705,709 
1,424,232 

N
et unearned 

prem
ium

s Provisions 
-at year-end

5,870,599 
5,701,701 

10,388 
15,893 

43,484 
45,357 

14,473 
28,397 

884,491 
831,840 

2,384 
10,684 

46,096 
28,240 

6,874,915 
6,662,112 

Net Earned Incom
e from

 
Underw

ritten Prem
ium

s
11,185,462 

10,639,029 
49,714 

92,457 
155,424 

149,822 
70,018 

52,335 
3,560,873 

2,536,325 
12,980 

10,283 
138,873 

114,542 
15,173,344 

13,594,793 
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 STATEMENTS OF COMPENSATIONS COSTS
FOR GENERAL INSURANCE ACTIVITIES

Mo
to

r
Ma

rin
e a

nd
 Tr

an
s-

po
rt

Fir
e &

 O
th

er
 

Da
ma

ge
s

Lia
bil

ity
Me

dic
al

Av
iat

ion
 

Ot
he

r C
las

se
s

To
ta

l

20
15

20
14

20
15

20
14

20
15

20
14

20
15

20
14

20
15

20
14

20
15

20
14

20
15

20
14

20
15

20
14

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

Cl
ai

m
s 

pa
id

8,2
72

,72
4

7,0
74

,19
1

12
5,4

23
 

13
5,0

46
 

46
5,7

89
 

29
6,3

17
 

28
,98

6 
2,3

77
 

4,7
68

,78
5 

2,8
56

,39
3 

-
-

1,4
54

 
3,0

36
 

13
,66

3,1
61

 
10

,36
7,3

60
 

D
ed

uc
t

Sa
lv

ag
e 

an
d 

su
br

og
at

io
n

40
2,4

50
 

40
1,6

50
 

- 
-

- 
- 

- 
- 

- 
-

-
-

- 
-

40
2,4

50
 

40
1,6

50
 

Lo
ca

l r
ei

ns
ur

an
ce

 s
ha

re
34

1,5
31

 
18

7,9
34

 
17

5 
65

,97
6 

77
,27

3 
58

,87
7 

- 
-

- 
-

-
- 

-
20

,34
8 

41
8,9

79
 

35
3,1

35
 

Fo
re

ig
n 

re
in

su
ra

nc
e 

sh
ar

e
53

,18
6 

23
,13

7 
11

4,1
80

 
11

1,7
13

 
37

0,2
25

 
26

6,5
88

 
19

,16
7 

34
 

1,7
81

,23
1 

93
8,1

02
 

-
-

44
8 

18
0 

2,3
38

,43
7 

1,3
39

,75
4 

N
et

 C
la

im
s 

Pa
id

7,4
75

,55
7 

6,4
61

,47
0 

11
,06

8 
(42

,64
3)

18
,29

1 
(29

,14
8)

9,8
19

 
(17

,65
7)

2,9
87

,55
4 

1,9
18

,29
1 

-
-

1,0
06

 
(17

,49
2)

10
,50

3,2
95

 
8,2

72
,82

1 

Ad
d:

 R
ep

or
te

d 
O

ut
st

an
di

ng
 C

la
im

s 
Pr

ov
is

io
n 

at
 y

ea
r-

 e
nd

:
10

,38
3,7

19
 

8,6
58

,67
6 

66
3,7

16
 

74
1,0

10
 

1,3
33

,84
6 

1,3
21

,64
9 

75
,81

6 
86

,35
3 

10
5,4

75
 

11
9,2

31
 

-
-

2,5
52

 
2,3

50
 

12
,56

5,1
24

 
10

,92
9,2

69
 

IB
N

R
1,1

00
,00

0 
1,1

00
,00

0 
13

,27
4 

14
,82

0 
13

,33
9

13
,21

6 
75

8 
86

4 
33

9,0
51

 
13

2,0
77

 
-

-
26

 
23

 
1,4

66
,44

8
1,2

61
,00

0 

Re
in

su
ra

nc
e 

sh
ar

e 
at

 
ye

ar
- e

nd
96

2,5
83

 
83

5,0
82

 
60

9,2
91

 
68

0,2
47

 
1,1

74
,17

1 
1,2

03
,52

8 
57

,48
0 

67
,71

4 
16

3,6
24

 
39

,45
1 

-
-

1,5
45

 
1,6

22
 

2,9
68

,69
4 

2,8
27

,64
4 

Re
co

ve
ry

 
89

5,4
51

 
75

7,8
65

 
- 

-
- 

- 
- 

- 
- 

-
-

-
- 

-
89

5,4
51

 
75

7,8
65

 

N
et

 O
ut

st
an

di
ng

 C
la

im
s 

Pr
ov

is
io

n 
at

 y
ea

r -
en

d
9,6

25
,68

5
8,1

65
,72

9
67

,69
9 

75
,58

3 
17

3,0
14

13
1,3

37
 

19
,09

4 
19

,50
3 

28
0,9

02
 

21
1,8

57
 

-
-

1,0
33

 
75

1 
10

,16
7,4

27
 

8,6
04

,76
0 

D
ed

uc
t: 

Re
po

rt
ed

 
O

ut
st

an
di

ng
 C

la
im

s 
Pr

ov
is

io
ns

-b
eg

in
ni

ng
 o

f 
th

e 
ye

ar

8,6
58

,67
6

6,1
30

,39
6

74
1,0

10
 

79
9,3

50
 

1,3
21

,64
9 

90
1,4

43
 

86
,35

3 
81

,62
2 

11
9,2

31
 

74
,58

5 
-

-
2,3

50
 

3,5
86

 
10

,92
9,2

69
 

7,9
90

,98
2 

U
n-

Re
po

tt
ed

 c
la

im
 

1,1
00

,00
0

80
0,0

00
14

,82
0 

15
,98

7 
13

,21
6 

9,0
14

 
86

4 
81

6 
13

2,0
77

 
15

7,4
98

 
-

-
23

 
37

 
1,2

61
,00

0 
98

3,3
52

 

 R
ei

ns
ur

e 
sh

ar
e-

be
gi

nn
in

g 
of

 th
e 

ye
ar

83
5,0

82
 

75
7,9

27
 

68
0,2

47
 

71
9,4

15
 

1,2
03

,52
8 

81
2,5

93
 

67
,71

4 
62

,20
1 

39
,45

1 
76

,47
3 

-
-

1,6
22

 
3,0

48
 

2,8
27

,64
4 

2,4
31

,65
7 

Re
fu

nd
75

7,8
65

 
52

9,0
46

 
- 

-
- 

-
-

0 
- 

-
-

-
- 

-
75

7,8
65

 
52

9,0
46

 

N
et

 O
ut

st
an

di
ng

 
Cl

ai
m

s 
Pr

ov
is

io
n-

be
gi

nn
in

g 
of

 th
e 

ye
ar

8,1
65

,72
9 

5,6
43

,42
3 

75
,57

3 
95

,92
2 

13
1,3

37
 

97
,86

4 
19

,50
3 

20
,23

7 
21

1,8
57

 
15

5,6
10

 
-

-
75

1 
57

5 
8,6

04
,76

0 
6,0

13
,63

1 

Ne
t C

om
pe

ns
at

io
ns

 C
os

ts
 

8,9
35

,51
3 

8,9
83

,77
6 

3,1
84

 
(62

,98
2)

59
,96

8 
4,3

25
 

9,4
10

 
(18

,39
1)

3,0
56

,59
9 

1,9
74

,53
8 

-
-

1,2
88

 
(17

,31
6)

12
,06

5,9
62

 
10

,86
3,9

50
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 STATEMENTS OF UNDERWRITING GAINS
FOR GENERAL INSURANCE ACTIVITIES

M
otor

M
arine and 

Transport
Fire &

 O
ther 

D
am

ages
Liability

M
edical

A
viation 

O
ther 

Classes
Total

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

2015
2014

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

JD
JD

N
et Earned Prem

ium
 

Incom
e 

11,185,462
10,639,029

49,714 
92,457 

155,424 
149,822 

70,018 
52,335 

3,560,873 
2,536,325 

12,980 
10,283 

138,873 
114,542 

15,173,344 
13,594,793 

Less: Cost of Claim
s 

Incurred 
8,935,513 

8,983,776 
3,184 

(62,982)
59,967 

4,325 
9,410 

(18,391)
3,056,599 

1,974,538 
- 

-
1,288 

(17,316)
12,065,962 

10,863,950 

Add: Com
m

issions 
received

7,374 
6,452 

165,276 
139,135 

263,570 
271,655 

6,977 
5,063 

- 
-

24,983 
- 

-
2,094 

470,620 
424,399 

Issuing revenues
426,644 

382,015 
14,384 

15,467 
52,360 

54,314 
6,664 

4,934 
154,920 

113,283 
1,266 

1,086 
756 

702 
656,994 

571,801 

Total Revenues
434,018

388,467
179,660 

154,602 
315,930 

325,969 
13,641 

9,997 
154,920 

113,283 
26,249 

1,086 
3,196

2,796
1,127,614 

996,200 

D
educt:

Com
m

issions paid
647,583 

671,546 
8,373 

50,114 
77,440 

89,136 
4,309 

8,461 
81,538 

67,647 
9,915 

10,437 
95,643 

65,965 
924,801 

963,306 

Excess-of-loss prem
i-

um
s 

70,138 
85,516 

- 
-

29,500 
26,500 

- 
- 

-
-

-
-

-
-

99,638 
112,016 

A
llocated general and 

adm
inistrative ex-

penses 
511,577

448,553
14,985 

19,418 
92,181 

85,008 
5,799 

5,609 
232,264 

169,461 
5,186 

3,967 
8,692 

6,022 
870,685 

738,038 

O
ther expenses

584,648
516,513

50,453 
40,622 

51,652 
75,108 

90 
937 

253,571 
281,601 

- 
-

20 
4,383 

940,434 
919,164 

Total Expenses
1,813,946 

1,758,128 
73,811 

110,154 
250,773 

275,752 
10,198 

15,007 
567,373 

518,709 
15,101 

14,404 
104,356 

76,370 
2,835,558 

2,768,524 

U
nderw

riting Profit 
870,021 

285,592 
152,379 

199,887 
160,613 

195,713 
64,051 

65,717 
91,821 

156,361 
24,128 

(3,035)
36,425 

58,284 
1,399,438 

958,519 
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 STATEMENTS OF UNDERWRITING
 FOR LIFE INSURANCE ACTIVITIES REVENUES 

For the Year Ended
 December 31,

2015 2014
JD JD

Underwritten Premiums

Direct insurance 1,043,835 1,150,017 

Facultative reinsurance accepted 376,594 146,288 

Total Premiums Earned 1,420,429 1,296,305 

Deduct:

Foreign reinsurance share 956,562 644,311 

Net Premiums Earned 463,867 651,994 

add  Mathematical Provision - Beginning of the year 470,426 331,361 

Reinsurance share 73,144 85,939 

Net Mathematical Provision - at Beginning of the year 397,282 245,422 

less Mathematical provision - at year-end 313,004 470,426 

Reinsurance share 66,564 73,144 

Net Mathematical Provision - at year-end 246,440 397,282 

Net Earned Income from Underwritten Premiums 614,709 500,134 
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For the Year Ended
 December 31,

2015 2014
JD JD

Underwritten Premiums

Direct insurance 1,043,835 1,150,017 

Facultative reinsurance accepted 376,594 146,288 

Total Premiums Earned 1,420,429 1,296,305 

Deduct:

Foreign reinsurance share 956,562 644,311 

Net Premiums Earned 463,867 651,994 

add  Mathematical Provision - Beginning of the year 470,426 331,361 

Reinsurance share 73,144 85,939 

Net Mathematical Provision - at Beginning of the year 397,282 245,422 

less Mathematical provision - at year-end 313,004 470,426 

Reinsurance share 66,564 73,144 

Net Mathematical Provision - at year-end 246,440 397,282 

Net Earned Income from Underwritten Premiums 614,709 500,134 

 STATEMENTS OF COMPENSATIONS COSTS
FOR LIFE INSURANCE ACTIVITIES

For the Year Ended
 December 31,

2015 2014
JD JD

Claims paid 509,413 571,755 

Foreign reinsurance share 365,476 416,586 

Net Claims Paid 143,937 115,169 

Add:Reported Outstanding Claims Provision - at year- end 201,432 160,707 

IBNR 14,000 10,000 

Reinsurance share - at year- end 167,256 134,636 

Net Outstanding Claims Provision-at year-end 48,176 36,070 

Deduct: Reported Outstanding Claims Provisions-beginning of the year 160,707 128,267 

IBNR 10,000 10,000 

Reinsure share-beginning of the year 134,636 107,726 

Net Outstanding Claims Provision-beginning of the year 36,071 30,541 

Net Cost of Claims Incurred 156,042 160,699 



10

 STATEMENTS OF UNDERWRITING GAINS
FOR LIFE INSURANCE ACTIVITIES

For the Year Ended
 December 31,

2015 2014
JD JD

Net Earned Income from Underwritten Premiums 614,709 500,134 

Less: Cost of Claims Incurred 156,042 160,699 

Add: Commissions received 8,680 11,276 

Issuing revenues 22,066 20,134 

Total Revenues 30,746 31,410 

Less: 

Commissions paid - 189 

Allocated general and administrative expenses 58,225 49,275 

Other expenses 63,734 124,979 

Total Expenses 121,959 174,443 

Net Underwriting Profit 367,454 196,402 
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   A.C.P

مطابع الرأي التجارية

ت�صميم:جمانه العلميمجلة
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