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Liability Other Classes Assistant

2015
JD JD JD JD JD JD JD

3.643 - | 760.088 - 10.355 - - - | 846228 | -
899 - | 923455 - 491 - - - | 810465 | -
5160 - | 739371 - 15.038 - | 3662 | - | 1479416 | -
462 - 107190 - 1654 - 1582 | - | 199775 | -

8.376 - | 683194 - 26.556 - | 5244 | - 1714952 -
1430 - | 393.846 - 2.543 - 379 - | 446435 | -

. . . . . - . - | 42933 | -

2.998 - | 410757 - 8.765 - | 2465 | - [1076493| -

53 12.539 107 187 15.098
4481 - | 817142 - 11406 - 3031 | - |1580459| -
3.895 - | (133948) | - 15.150 - 2213 | - | 133993 | -

8th Annual Report 2015 Zﬁ



Statement Of Underwriting Profit (Loss) For Non Takaful Operations
For The Year Ended 31 December 2015

Motor Marine Fire and Properties

Net revenue from the underwritten - - 18.916 - 53.226 -
contributions

Less:

Net paid claims (63.424) - (20.037) - (30.407) -
Add:

Commissions received - - 63.321 - 652.864 -
issuance fees - - 7.502 - 81.385 -
Total revenue 63424 - 109.776 - 818.382 -
Less:

acquisition costs - - 3.138 - 45.099 -
Excess of loss subscriptions - - 8.981 - 33.952 -
Allocated General and administrative - - 104.345 - 547172 -
expenses

Other expenses - 923 1.289

Total Expenses - - 117.387 - 627.512 -
Net underwriting profit (loss) for the 63.424 - (7.611) - 190.870 -
year

58 8th Annual Report 2015



Liability Medical Other Classes Assistant

2015 | 2014
D D D D D D D

11.099 - 2.616.395 - 4.262 - 148 - 3.363.141 -
. . . 203 - S . 126.756 S
1.848 - - - 87 - - - 94.199 -
2.965 = 1.698.304 = 3.384 = 148 = 2174241 =
6.286 - 918.091 - 588 - - - 968.045 -
91.810 - 106.119 - 10.210 - - - 1.780.832 -
100 - 245114 - 1.250 - - - 247.664 -
19.846 - - 8.458 - - - 1.413.627 -
217.387
71.964 - (111.268) S 1.752 S S S 367.205 S
100 - 245114 - 1.250 - - - 247.664 -
94.930 - 48.558 - 11.755 - - - 2.244.250 -
100 . 318.534 s 1.250 S . s 321.084 S
17.569 - - 9.906 - - 1.714.293 -
238.610
- - - - - - - - 78.594 -
77461 - 128.482 - 3.099 - - - 772447 -
889 - 923455 S 491 S - S 810.467 -
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Statement Of Paid Claims Cost For Non Takaful Operations
For The Year Ended 31 December 2015

Motors Marine Fire and Properties

D D D D JD D
Paid claims 140.517 202.873 387.847
Less: 102.427 6.546 17.580
Recoveries
Local reinsurers’ share 673 - 91.591
Foreign reinsurers’ share - 192.729 276.611
Net paid claims 37417 3.598 2.065
Add: Outstanding claims provision at
end of the year
Reported 405.500 160.689 1.006.504
Unreported - 600 600
Less: 31410 152.650 983.876
Reinsurers’ share
Recoveries - -
Net outstanding claims provision at the - - -
end of the year
Reported 374.090 8.039 22.628
Unreported - 600 600
Less: Outstanding claims provision at
the beginning of the year
Reported 661.885 316.500 1.110.622
Unreported - 600 600
less: 108.360 284.826 1.055.022
Reinsurers’ share
Recoveries 78.594 - -
Net outstanding claims provision at the | 474.931 32.274 56.200
beginning of the year
Net paid claims (63.424) (20.037) (30.907)
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Medical Other Classes Assistant

2.834.027 . 62.213 S 17.008 . 7415.367 -
- - 11.087 - - - 501.307 -
2.834.027 S 73.300 - 17.008 - 7916.674 -
- - 7.613 - - - 642.798 -
1.842.118 - 54.537 - 17.008 - 6.191.518 -
991.909 s 11150 . s - 1.082.358 -
1.868.107 - 33.659 - 7.824 - 5471112 -
1.214.270 s 31.745 - 7.824 - 4.792.294 -
653.837 - 1914 - - - 678.818 -
1.886.282 S 19.157 S 3.896 . 4.429.546 S
1.000.624 - 16.448 - 3.896 - 3.514.598 -
885.658 - 2.709 - - - 914.948 -
760.088 - 10.355 - - - 846.228 -
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Statement Of Underwriting Revenues For Non Takaful Operations
For The Year Ended 31 December 2015

Motors Marine Fire and Properties Liability

Written contributions:

Direct insurance - - 353.834 - 4.124.493 - 23.792 -
Optional reinsurers’inward - - 32.671 - 456.240 - 1.309 -
business

Total written contributions - - | 386.505 - | 4.580.733 - 25.101 -
Less:

Local reinsurers’ share - - 24.325 - 610.061 - 799 -
Foreign reinsurers’ share - - 339.405 - 3.917402 - 21.048 -
Net written contributions - - 22.775 - 53.270 - 3.254 -
Add:

Balance at the beginning of

the year

Unearned contributions - - 123.765 - 3.410.663 - 27.094 -
reserve

Less: reinsurance share - - 120.605 = 3.392.206 = 25.644 -
Net unearned contributions - - 3.160 - 18.457 - 1450 -
provision at the beginning of

the year

Less:

Balance at the ended of the

year

Unearned contributions - - 100.293 - 2.411.207 - 8.71 -
provision

Less: reinsurers’ share - - 93.274 - 12.392.706 - 7.650 -
Net unearned contributions - - 7.019 - 18.501 - 1.061 -
provision at the end of the

year

Net earned contributions - - 18.916 - 53.226 - 3.643 -
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57183 | 53.306 | 19.719 | 12.809 [2.663.094 |2.673.257 | 62.984 | 102.509 | 11.125.418 | 10.404.080
27951 6.161 158 57 | 2481.532|2.081.676 | 22.801 | 11.789 |8.861.252 | 8.512.312
478975 | 424.715 | 84.271 | 79.277 | 653.802 | 589.973 [163.812| 120.538 | 1.679.110 | 1.529.518
68.693 | 70.028 | 6.813 | 7587 | 274.291 | 293.573 | 13.987 | 23.342 | 989.990 | 932.044
21.749 | 9854 | 1563 | 1176 | 25.073 17.291 3.046 1.295 96.798 53.937
598.649 | 551.742 | 112.208 |100.792| 1134.728 | 1492418 |221.028 | 235.895 |5.030.064 | 4.407.267
55.014 | 51581 | 1978 | 1724 | 18.002 2.503 7190 1n.713 437169 | 399.958
46.330 | 46.330 | 4.800 | 4.800 - - 4.800 | 4.800 181.345 178.169
574996 | 377343 | 71.685 | 30.804 | 1.205.921 | 899.820 | 119.940 | 68.576 |3.858.382| 3.001.723
67368 | 38.899 | 9.840 | 23.313 | 75.872 92,680 | 7498 7202 | 356.562 | 358.322
743.708 | 514.153 | 88.303 | 60.641 | 1.299.795 | 995.003 |139428| 92.291 [4.833.458 | 3.938.172
(145.059) | 37.589 | 23.905 | 40.151 | (165.067) | 497415 | 81.600 | 143.604 | 196.606 | 469.095
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Statement Of Underwriting Profit (Loss) For Takaful Operations
For The Year Ended 31 December 2015

Y EE

Aviation

-----

year

Net revenue from the underwritten | 8.215.851 | 7471491 | 106.587 | 90.708

contributions

Less:

Net paid claims 6.316.162 | 6403456 | 12.648 | 9.173 - -
Add:

Commissions received 22.646 | 42503 | 260.61 | 207.824 | 15443 | 64.688
Takaful policies issuance fees 594.852 | 506.055 | 25.684 | 22.348 | 5.670 9.1Mm
Investment revenues for 40418 20.839 3.796 1.689 1.153 1.793
policyholders

Total revenue 2.557.605 | 1.637432 | 383.580 | 313.396 | 22.266 | 75.592
Less:

Takaful policies acquisition costs 330.284 | 310.535 | 24.701 | 21.902 - -
Excess of loss subscriptions 120.615 | 117439 4.800 4.800 - -
Shareholders share for takaful 1.637.993 | 1413.781 | 233.949 | 168.395 | 13.898 | 43.004
operations management

Other expenses 183.345 | 171.909 8.899 12970 | 3.740 | 11.349
Total Expenses 2.272.237 | 2.013.664 | 272.349 | 208.067 | 17638 | 54.353
Net underwriting profit (loss) for the | 285.368 | (376.232) | 111.231 | 105.329 | 4.628 | 21.239
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Liability

Medical

Other Classes

167 376 5.071.708 | 4.857.642 111.092 16.087 | 13.503.931 | 15.875.835
- - - - 300 231 1.112.235 942.917
- - - - - - 460.747 611.183
134 40 2.651.295 | 2.875443 87.795 10.696 3.618.512 | 7307145
33 336 2420413 | 1.982.199 22.997 5.160 8.312437 | 7.014.590
70.293 5.672 250435 226.642 77.219 157.835 | 6.072.873 | 5.686.932
50 50 321.168 397.819 4.300 4.300 934.118 1.093.619
70.033 5.538 279.766 375.744 68.429 148.849 | 1.602.714 | 1.969.362
- - - - - - 307981 263.710
310 184 291.837 230.717 13.090 13.286 5.096.296 | 4.547479
5.673 54.518 226.643 97.081 157.835 63.512 5.686.934 | 6.361.357
50 400 379.819 234494 4.300 600 1.093.619 | 847494
5.538 54455 375.744 200.335 148.849 57455 1.969.362 | 3.844.625
- - - - - - 263.710 314469
185 463 230.718 131.240 13.286 6.657 4.547481 | 3.049.757
158 57 2481.532 | 2.081.676 22.801 11.789 8.861.252 | 8.512.312
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Statement Of Paid Claims Cost For Takaful Operations
For The Year Ended 31 December 2015

Motors Marine | Fire and Properties
2015 2014 2015 2014 | 2015 2014
D D D D

Paid Claims 7433.140 | 6495916 | 48.190 | 55.525 |839.634|4.456.289
Less: 1.111.533 | 942.669 - - 402 17
Recoveries
Local reinsurers’ share 454368 | 477958 - - 6.379 | 133.225
Foreign reinsurers’ share 33.554 90.756 38.386 | 44.941 | 807348 | 4.285.469
Net paid claims 5.833.685 | 4.984.533 | 9.804 | 10.584 | 25.505 | 31.778
Add: Outstanding claims
provision at end of the year
Reported 5118.529 | 4.284.746 | 142.878 | 113.832 | 413.519 | 898.205
Unreported 600.000 | 700.000 | 3.600 4450 | 5.000 5.000
Less: 653.818 | 446.783 | 131.768 | 106.416 | 398.900 | 886.032
Reinsurers’ share
Recoveries 307.981 263.710 . . . .
Net outstanding claims provision | 4.756.730 | 4.274.253 | 14.710 11.866 | 19.619 17173
at the end of the year
Less:
Outstanding claims provision at
the beginning of the year
Reported 4.284.746 | 3.003.382 | 113.832 | 128.390 | 898.205 | 3.014.474
Unreported 700.000 | 600.000 | 4.450 3.600 | 5.000 8.400
less: 446.783 | 433.583 | 106.416 | 118.713 | 886.032 | 2.980.084
Reinsurers’ share
Recoveries 263.710 | 314.469 - - - -
Net outstanding claims provision | 4.274.253 | 2.855.330 | 11.866 | 13.277 | 17173 42.790
at the beginning of the year
Net paid claims 6.316.162 | 6.403.456 | 12.648 9173 | 27951 6.161
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Fire and Properties

JD JD JD JD JD JD JD JD

Liability

Medical

Other Classes

4461449

3.243.912

387.212

562.490

5.944.190

7.543.244

815.310

594415

21.672.641

21.423.953

1.453.852

1.481.826

37.755

1464

875.000

749.250

13.223

26.836

4.654.052

4443133

5.915.301

4.725.738

424.967

563.954

6.819.190

8.292.494

828.533

621.251

26.326.693

25.867.086

1461.508

1.534.213

35.520

20

9.672

10.131

3.369.627

3.785.803

4.387.928

3.136.845

365.384

546.862

3.984.664

5.410.901

756.251

514.349

10.567488

11.099.284

65.865

54.680

24.063

17.072

2.834.526

2.881.593

62.610

96.771

12.389.578

10.981.999

3.031.337

3.118.292

217.351

73.690

3.578.317

2477796

341.515

307.837

11.590.214

9.533.464

3.007.073

3.095.402

210.540

71142

2.202.314

1.310.129

312.356

272.940

7.074.195

5.595.364

24.264

22.890

6.811

2.548

1.376.003

1.167.667

29.159

34.897

4.516.019

3.938.100

3.671.359

3.031.337

224.020

217.351

3.671.658

3.578.317

453.344

341.515

12.769.887

11.590.214

3.638413

3.007.073

212.865

210.540

2.124.223

2.202.314

424.559

312.356

6.989.708

7.074.195

32.946

24.264

11.155

6.811

1.547435

1.376.003

28.785

29.159

5.780.179

4.516.019

57183

53.306

19.719

12.809

2.663.094

2.673.257

62.984

102.509

11.125418

10.404.080
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Statement Of Underwriting Revenues For Takaful Operations

For The Year Ended 31 December 2015

Written contributions:

Aviation

D D D D JD

Direct insurance 8.740489 7.862.721 1.010446 757.099 313.545 860.072
Optional reinsurers’inward 2.252.295 | 2.130.783 21.927 52974 - -
business

Total written contributions 10.992.784 | 9.993.504 | 1.032.373 810.073 313.545 860.072
Less:

Local reinsurers’ share 1.690.219 | 2.143.374 | 172.708 98.065 - -
Foreign reinsurers’ share 6.375 9.585 753.341 620.670 313.545 | 860.072
Net written contributions 9.296.190 | 7.840.545 | 106.324 91.338 - -
Add:

Balance at the beginning of

the year

Unearned contributions

reserve 3.970.927 3.293.156 172.402 163.007 278.365 99.686
Less: reinsurance share 913.128 60441 150419 141.654 278.365 99.686
Net unearned contributions 3.057.799 | 2.688.745 21.983 21.353 - -
provision at the beginning of

the year

Less:

Balance at the ended of the

year

Unearned contributions 4486.564 | 3.970.927 174.640 172402 88.302 278.365
provision

Less: reinsurers’ share 348426 913.128 152.920 150419 88.302 278.365
Net unearned contributions

provision at the end of the 4138138 3.057.799 21.720 21983 = -
year

Net earned contributions 8.215.851 7471491 106.587 90.708 - -
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Statement Of Underwriting Profit (Loss) For Life Insurance

For The Year Ended 31 December 2015

life insurance

Net revenue from the underwritten contributions 178.858 -
Less:

Net paid claims 91.871 -
Add:

Commissions received 3.338 =
policies issuance fees 11.119 -
Total revenue 101444 -
Less:

acquisition costs 3.797 -
Allocated General and administrative expenses 90.933 -
Other expenses m -
Total Expenses 94.841 -
Net underwriting profit (loss) for the year 6.603 -
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Statement Of Paid Claims Cost For Life Insurance
For The Year Ended 31 December 2015

life insurance

Paid claims 306.832 -
Less:

Local reinsurers’ share 25.565 -
Foreign reinsurers’ share 206.542 -
Net paid claims 74.725 -
Add: Outstanding claims provision at end of the year 165.053

Less: -
Reinsurers’ share 133.633

Net outstanding claims provision at the end of the year 31420 -
Less:

Outstanding claims provision at the beginning of the year 36.924

less: -
Reinsurers’ share 22.650

Net outstanding claims provision at the beginning of the 14.274 -
year

Net paid claims 91.871 -
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Statement Of Underwriting Revenues For Life Insurance

For The Year Ended 31 December 2015

life insurance

Written contributions:

Direct insurance 483.368 -
Optional reinsurers’inward business - -
Total written contributions 483.368 -
Less:

Local reinsurers’ share 26.902 -
Foreign reinsurers’ share 265468 -
Net written contributions 190.998 -
Add:

Balance at the beginning of the year

mathematical reserve 51.977 -
Less: reinsurance share 26.579 -
Net mathematical reserve at the beginning of the year 25.398 -
Less:

Balance at the ended of the year

mathematical reserve 78.245 -
Less: reinsurers’ share 40.707 -
Net mathematical reserve at the end of the year 37538 -
Net earned contributions 178.858 -
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financial assets carried at amortized cost 199.134 -
Purchase of investment property (1.747) (355.000)
Purchase of properties and equipment (95.093) (25.170)
Purchase of intangible assets (1.683) (2.000)
Proceeds from sale of properties and equipment 19.771 204
Purchase of subsidiary (6.894.372) -

Net cash flows used in investing activities (3.373.653) (1.486.321)
Cash Flows from Financing Activities

Dividends - (960.000)
Net cash flows used in financing activities - (960.000)
Net increase (decrease) in cash and cash equivalents (1.767.790) 2.596.757
Cash and cash equivalents, at the beginning of the year 19.642.778 17.046.021
Cash and cash equivalents, at the end of the year 17.874.988 19.642.778
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Consolidated Statement of Cash Flows
For The Year Ended 31 December 2015

2015 ply

comprehensive income

Profit before tax 1.779.789 2.058.823
Adjustments for non-cash items:

Depreciation and amortization 174.039 134.593
Provision for doubtful debts 155.000 100.000
Unearned contributions provision 1.498.207 577919
Outstanding claims provision 734.447 1497.722
Mathematical reserve (25.422) -
Provision for non-profitable loan granted to policyholders - (215.058)
Gain from sale of properties and equipment 7.829 -
Cash flows from operating activities before changes in working 4.323.889 4.153.999
capital items

Decrease (increase) in financial assets at fair value through profit 501.000 500.000
or loss

Decrease in cheques under collection 809.789 (283.604)
Increase in accounts receivable (2.788.733) 493424
(Increase) decrease in reinsurers’ receivable (908.115) (73.644)
Increase in other assets 293427 (96.576)
Increase in accounts payable (75.830) (15.971)
Decrease in accrued expenses (37.592) (7.847)
Increase in reinsurers’ payable (112.051) 651.923
Other provisions (160.595) 57.340
(Decrease) increase in other liabilities 197.023 61.342
Net cash flows from operating activities before tax paid 2.042.212 5.440.386
Paid income tax (436.349) (397.308)
Net cash flows from operations 1.605.863 5.043.078
Cash Flows from Investing Activities

Deposits at banks 4.522.955 (25.721)
Purchase of financial assets at fair value through other (2.160.707) (1.078.634)
comprehensive income

Proceeds from sale of financial assets at fair value through other 1.048.089 -
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Consolidated Statement Of Changes In Policyholders Fund
For The Year Ended 31 December 2015

Non-
Reserve to Profitable
cover deficit | Cumulative Surplus loan from Policy
(Contingen- (Deficit) shareholders | holders

cies to cover The | Equity, Net
Provision) * policyholders

Unrealized | fund deficit

2015 -

Balance at 1 January 2015 61.536 - - - 61.536
Policyholders’ Surplus for the - 29.677 - - 29.677
year

Transfer from reserve to - - - - -
cover deficit to pay the
non- profitable loan from
shareholders

Transferred to reserve to 29.677 (29.677) - - -
cover deficit (Contingencies
provision)

91.213 - - - 91.213

2014 -
Balance at 1 January 2014 - (215.058) - 215.058 -

Policyholders’ deficit for the - 276.594 - - 276.594
year
Transfer from reserve to - - - (215.058) (215.058)
cover deficit to pay the
non- profitable loan from
shareholders

Transferred to reserve to 61.536 (61.536) - - -
cover deficit (Contingencies
provision)

61.536 - - - 61.536
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Cumulative
change in

fair value

Retained
Earnings
Realized

Total
Unrealized

Non
Controller
Equity

Total Equity

(170.929) 1.664.423 - 1.664.423 | 26.339480 - 26.339.480
. 8 . . s 3.126.728 3.126.728
(144.383) 838.964 838.964 694.581
- 26.334 720.915
(315.312) 2.503.387 S 2.503.387 27.034.061 3.153.062 30.187.123
- 13.819 - 13.819 13.819 - -
- (2.336.291) - (2.336.291) 2.947.816 (3.153.062) (191.427)
(315.312) 180.915 - 180.915 29,995,696 - 29,995,696
- (158.075) - (158.075) - S -
- 503.887 - 503.887 503.887 - 503.887
(501.456) - - - (501.956) - (501.956)
16.700 (16.700) - (16.700) - - -
(485.256) 407187 s 407187 1.931
- 1.931
(800.568) 510.027 - 510.027 29.997.627 29.997.627
(255.163) 1.405.969 . 1405969 | 25.859.561 25.859.561
84.234 - - - 84.234 84.234
- 1.355.685 - 1.355.685 1.355.685 1.355.685
84.234 1.355.685 - 1.355.685 1.439.919 1439.919
S (137.231) 8 (137.231) - 8
- (960.000) - (960.000) (960.000) (960.000)
(170.929) 1.664.423 S 1.664.423 | 26.339480 26.339.480
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Consolidated Statement Of Changes In Shareholders Equity

For The Year Ended 31 December 2015

2015 -

Paid in
capital

Statutory
Reserve

Balance at 1 January 2015

24.000.000

845.986

Acquiring of Subsidiary

Total comprehensive income for the Period from 1 Jan 2015 to 30 June
2015

Balance at 30 June 2015

24.000.000

845.986

Merged Company Profit for the Period from 1 Jan 2015 to 30 June 2015

Capital Increase

4.000.000

1.284.107

Balance at 1 July 2015

28.000.000

2.130.093

Transfer to statutory Reserve

158.075

Profit for the period

Cumulative change in fair value

Realized gains from sale of financial assets at fair value through other
comprehensive income

Total Comprehensive Income for the Period from 1July 2015 to 31
December 2015

Balance at 31 December 2015

28.000.000

2.288.168

2014 -

Balance at 1 January 2014

24.000.000

708.755

Cumulative change in fair value

Profit for the year

Total comprehensive income for the year

Transfer to statutory Reserve

137.231

Dividends

Balance at 31 December 2014

24.000.000

845.986

* As of 31 December 2015 the negative balance of cumulative change in fair value of JD 800,568 (JD
170,929 as of 31 December 2014) is restricted from use based on Jordan Securities Commission.

* As of 31 December 2015 deferred tax assets amounted to JD 384,216 (JD 206,094 as of December

2014) and is restricted from use.
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Consolidated Statement Of Comprehensive Income
For The Year Ended 31 December 2015

Profit for the year 1.318.641 1.355.685

Add: other comprehensive income, net of tax, which will not be
reclassified to profit and loss in future periods:

Realized gains from sale of financial assets at fair value through 21.331 -
other comprehensive income

Shareholders share from cumulative change in fair value for (629.641) 84.234
financial assets at fair value through other comprehensive income

Total comprehensive income for the year* 710.331 1.439.919

Comprehensive Income for First Insurance Co. & Yarmouk Insurance Co. before & after merger
was as follows:

First Insurance Yarmouk Insurance

Other Comprehensive Income ‘

JD JD
From Jan 1st to Jun 30th 2015 694.581 13.819 708.400
From Jul 1st to Dec 31st 2015 250.127 (248.194) 1.931
Comprehensive Income 944,708 (234.375) 710.331
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Other expenses for Non Takaful contracts 15.209 -
Total Non Takaful Cost of Claims 2.578.138 -
Non Allocated Employees’ cost 1.982.787 1.644.056
Depreciation and amortization 177.208 106.670
Non Allocated General and administrative expenses 1.088.134 764.061
Other expenses 112.404 30.178
Less shareholders share of:

Doubtful debts expense 50.000 -
Total expenses 5.988.671 2.544.965
Profit before tax 1.776.397 1.762.798
Income tax for the Year (385.918) (407.113)
Income tax for Previous Years (71.838) -
Profit for the year 1.318.641 1.355.685

Basic and diluted earnings per share

0.051

JD/Fils JD/Fils

0.052
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Consolidated Income Statement
For The Year Ended 31 December 2015

2015 2014

JD JD
Non Takaful Insurance Revenues
Gross written contributions 8.400.042 -
Less: contributions ceded to reinsures (7126.686) -
Net written contributions 1.273.356 -
Net change in unearned contributions provision (236.130) -
Net change in mathematical reserve (12.140) -
Earned contributions, net 1.025.086 -
Commission income 1482.754 -
Policies issuance fees 210.894 -
Financial assets investment income 370.663 -
Other revenues 42 -
Total Non Takaful Insurance Revenues 3.089.439 -
Takaful Operations Revenues
Shareholders share for management of Takaful operations 3.858.382 3.001.723
Shareholders share of investment income 510.514 763.435
Shareholders share of gains from financial assets and 244914 284.041
investments
Shareholders share from management of investments portfolio 52.122 29.043
Non-profitable lone redemption - 215.058
Other income 9.697 14463
Total Takaful & Non Takaful Operations 7.765.068 4.307.763
Cost of Non Takaful Claims & Expenses
Claims paid 3.669.973 -
Less: recoveries (126.756) -
Less: reinsurers’ share of claims (2.500.447) -
Paid claims, net 1.042.770 .
Net change in outstanding claims provision (140.432) -
Allocated Employees’ cost 853.426 -
Allocated General and administrative expenses 314.000 -
Excess of loss subscriptions 42933 -
Non Takaful policies acquisition costs (commissions paid) 450.232 -
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Consolidated Statement Of Policyholders Revenues And Expenses

For The Year Ended 31 December 2015

2015 2014
JD JD

Revenues for Takaful Operations
Gross written contributions 26.326.693 | 25.867.086
Less: contributions ceded to reinsures (13.937.115) | (14.885.087)
Net written contributions 12.389.578 | 10.981.999
Net change in unearned contributions provision (1.264.160) (577919)
Earned contributions, net 11.125.418 10.404.080
Commission income 1.679.110 1.529.518
Takaful policies issuance fees 989.990 932.044
Policyholders> share of investment income 91.045 52.230
Policyholders> share of investment property income 57.875 30.750
Less: shareholders share against management of investment (52.122) (29.043)
portfolio
Total revenues 13.891.316 12.919.579
Claims paid 13.503.931 | 15.875.835
Less: recoveries (1.12.235) (942.917)
Less: reinsurers’ share of claims (4.079.259) | (7.918.328)
Paid claims, net 8.312.437 7.014.590
Net change in outstanding claims provision 548.815 1497.722
Shareholders share for Takaful operations management 3.858.382 3.001.723
Excess of loss subscriptions 181.345 178.169
Takaful policies acquisition costs (commissions paid) 437169 399.958
Other expenses for Takaful contracts 356.562 358.322
Net claims and expenses 13.694.710 | 12.450.484
Less policyholders’ share of:
Doubtful debts expense (105.000) (100.000)
Provision for non-compliant Shari’a transactions - (39.340)
Depreciation and amortization (35.023) (27923)
Other expenses (17.534) (5.807)
Policyholders’ fund surplus before tax 39.049 296.025
Income tax (9.372) (19.431)
Net policyholders’ fund (deficit) surplus 29.677 276.594
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Income tax provision 356.262 340.997
Deferred tax liability 9.500 5.885
Other liabilities 1.995.173 251.221
Total liabilities 21.323.509 14.556.545
Non-profitable loan from shareholders to cover the policyholders - -
fund deficit

Reserve to cover deficit (contingencies provision) 91.213 61.536
Excess (deficit) in policyholder’s fund - -
Policyholders Fund, Net 91.213 61.536
Shareholders’ Equity

Authorized and paid in capital 28.000.000 24.000.000
Statutory reserve 2.288.168 845.986
Cumulative change in fair value (800.568) (170.929)
Retained earnings 510.027 1.664.423
Total Shareholders> Equity 29.997.627 26.339.480
Total Policyholders Fund and Shareholders’ Equity 30.088.840 26.401.016
Total Liabilities, Policyholders Fund and Shareholders’ Equity 51.412.349 40.957.561
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Consolidated Statement Of Financial Position
As At 31 December 2015

2015 2014
JD D

Assets -
Investments
Deposits at banks 12.247.681 20.087.639
Financial assets at fair value through profit or loss - 501.000
Financial assets at fair value through other comprehensive 6.558.674 3.040.448
income
Investment property 8.006.310 3.515.407
Total Investments 26.812.665 27144494
Other Assets
Cash and cash at banks 6.927.307 4.141.869
Cheques under collection 1.288.073 788.309
Accounts receivable — net 10.386.297 5.418.256
Reinsurers’ receivable 1.908.182 802.263
Deferred tax assets 384.216 206.094
Properties and equipment, net 3.431.375 2.039.410
Intangible assets, net 15.784 4.362
Other assets 258450 412.504
Total assets 51.412.349 40.957.561
Liabilities, Shareholders’ Equity and Policyholders Fund
Liabilities —
Insurance contracts liabilities
Unearned contributions, net 6.695.127 4.516.019
Outstanding claims provision, net 5.742.585 4.547479
Mathematical resesve 37538 -
Total insurance contracts liabilities 12.475.250 9.063.498
Other Liabilities
Accounts payable 935.377 478.749
Accrued expenses 46.119 15434
Reinsurers’ payable 5.256.347 4.221.421
Other provisions 249481 179.340
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statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of First Insurance Company as at 31 December 2015, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting records, and the accompanying consolidated
financial statements are in agreement with the financial information presented in the Board of
Directors> report.

Ernest & Young
Amman - Jordan
Mohammad Al Karaki
License No. 882
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To The Shareholders of First Insurance Company
(public shareholding company)

First Insurance Company
public shareholding company
Consolidated Financial Statements

31 December 2015
Amman - Jordan

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of First Insurance
Company (a public shareholding company) and its subsidiary as of 31 December 2015, which
comprise the consolidated statement of financial position as of 31 December 2015 and the
consolidated statement of policyholders revenues and expenses, consolidated income
statement, consolidated statement of comprehensive income, consolidated statement of
changes in shareholders’ equity, consolidated statement of changes in policyholders fund and
consolidated statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with International Financial Reporting Standards, and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
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