p-£p Lot ¥l ALY §1)gdd M 4SS
) Al Bilad Securities & Investment Co.

Bilad Capital

No:224/A.H/2017 2017/s.1[224 1 o530
Date:31/07/2017 2017/07/31 gt
To: Amman Stock Exchange Clas dua ) 5o 5alual)

Subject: Semi- Annual Report as of 30/06/2017  2017/06/30 (& s taS (¢ giesl) Ciiai p 85l : £ gun gal)

Attached the company’s Semi- Annual Report of g sl Cial p B e Adad Ak (38 5e
AL- Bilad Securities & Investment Co. SN o Aal gl S B Ayl
As of 30/06/2017 2017/06/30 fu S 4 LS

Kindly accept our high appreciation and respect co ol iaYl @ J sy ) slaadi
Sameer Al- Rawashdeh 02 gl e
pladl el
QL—GGn.u:
uuya,_a_,um a_,_...ﬂ...LJI
YV i;—? ¥
Lﬁ o 7 O bt a3,
rea e 3,
_9_1.\.;.;444._1_._ Lot Agand] '

)

a2 VI EAY ploc PAVO: Lo - +<817 100+ 0Vee: quSLi - --417 1 8Y- 84.-: Lisls
Tel :0096265105900 Fax: 0096265105700 P.O.Box : 3275 Amman 11181 Jordan

E-mail : info@biladcapital.com - www.biladcapital.com



el g Al 31 30 S AS S
(SJJ.\A.‘ Ll dabloa ESJ.&)
Aadigd Ada A Al — flas

B galt duda, palt Ldladl e gleall
VoAV goada P b Agiiat Hed)

Jiwalt bl (32 5 55 aa
35 gall duls pal) Auflalt e gleall Azl e Joa



ety Aatalt 350 a3l As
(54_’.1&- e dabblia :\SJ&)
Aadigh As M ASLaal) — e

VoAV Glgaia P A dgniall el Al A il gleal

dadall

e

Yo 1

El giaal

3 pall At pall AL e ghaall nant e Iy Jiiacall Elfsal) Fhae g 55
Jagalh o pall M 58 oy

Jagall Aa gl a0 Ll Jaaly s st ol m b ol

Sl o yall pnaatlundl G gis 8 ol pdlt gy

Sl o palt il ciiial oy

55 gall Agla alt Aflall e gleadi (J g Slaliag)

P



KpiniG!

oSy il il 48 55

Y - e

YA Q5 e G aeall e LS 6

FAIT (1) STAAIAA LS 4 13T (1) 332 V.. ik

53 0all Aoda sl Adlalt e glaall Al s Jga Siuall Sibibuaall (G0a 5

B Y Gl Ll g i ) Babudl
ol Tl 31550 DA 48
(339334 dale danbliia A5 ,0)
Agadigh 4353 0 ASlaall o ofas

339030 Aale Aadluia 48 53 - JLaiaa g A0lall (515 0 a0t A8 525 ja gall Ada el A0l e ghaall Aua) jay Uil i)
Blndll ol el U YWY O pa5a T (ALS o gall o pall Ll S s e IS Janti il RSl
Sl Aa el At Gl y o gal) s el praalall (B g A sy e pall e pall A0 20 Jal
B sad) Ada Syl AL il sa laling¥l y Aelgh Lpotaall Cilulaell ity g Ul ol 6 dpgiiall jtf 20
u.l.u‘&n.“ JMEJ&EEJHP}JS}E‘%J&“LJH‘QL&J.LI.A.“bM J‘J.:-_‘ul‘.u_,_"_uuis_)_-ﬂla_)h!o’
Ll Al e glaall 038 Sy BT ) phag) oo Ui gs—asa (0 "ol pall ALl ) G0 shae I (T£) 485 S sall

Liirad pa ) 10LE0D 3 Ja gl

Anal pall 3l

e o5 (01 Al ) AL il shocall Bhpa® (Y 0) o3 Bl cilibany heiall 3 palt lonall Gy Uit yag Vi 51
OalaYY (el (5 O Jlundily o (pania® 5 3 gal) A palt 0N e glealt dnad ya o) M isall Cilaiall 3800
Lsasa 8 Qand el (3s 0 s AT Baad e el Jaldy Ablas el o) Gaadiy dpdadly Tlal) ) sa¥) 0 Ol g pecall
Al ) sal aan o 286 e Jpaall e WS Y Lild Nl y o 3ol A pal) jubedll Ty 25y (o300 58030 3l (e
Aebsa G (gl oo Y U Aoy (380 Alee | Layaa (S AN

|

LaS 5yl 48 jall 3 yalt Al jalt L0l il glell o s Uibaaad 5 pal (gf Liabiadh 01 55 0 Al Ui e ) BT
D13 Sae T (V) o, Jaall ool el lidy 4o st ol gl psaa e lastaed S YWY 33 Te b
Magda et el

Luallgh dia 1 AShaall = e
YoV jaS YV

)
LB KPMG N Gyt 25 S8 pH 382 i g gy (V1) ) o003 3 1 B 36 KPMIG 452 el 51380

po— — s ] = sy =y

——



e g Autiall 31000 O 48,8
(3325 Aule Al A5 ,5)
dpadigl Aia i Aglaal) - clac

Sasall Aapalt Al 38 el oy
OAASTY Al (B las

(AR T YAV Gl iy e
(Aib) (Adhsa pé dapl e gl

Cald g gald

A ghaiall ils g gl

aeV,1rY 749,340 1 aula Ly il

£,6AN, 8.V £,0YAA%0 v Aaad) Al gl ez ad

YL,V Tea Voo A sl Ata Baa

8, 1A, Y E 8,174,141 A gliadl by g gall £ gara

A3 glanadl i ild g gl

LI 8 o N Y,1449,0 01 q DAY Jalill Al IS e Asladt dagilly LMl 2o ga gt

1,149, VA 1,¥34,YY. Ve digda 38,0 8 L

YEV,YEo Y., Yoy 1R RAEPPTLEL P

297,174 o0A9,1%1 'Y g e o Ll

Al YL AVY VY A gaba i il ga ga

) 1 \E: Abba g Jlac| Ayl ja s

vE£,134 vEE,174 Vo U o By e S g2 g

LEPV,PEY 0,4%0,AVY Al b Qg gall £ gana

Yi,Aeo,00 Yh,080,0 1A Cila g gall £ gana

Criablusall (3 gha g iy gihall

il pllaal)

A5 glanall iy gl

1,740,481 1,807,674 1 sl d gy

AR LT YY4,04% Lokl Aol gll ¢Mac pad

WA,TVo Yoo, TV oA A saa i

1L,AAY, 1% LAPY YA A glaiall iy glhaalt £ ganna

Opbad) (3 sis

Yogoouguns Yogrnaagnns &JMJ!JMLSJSJ‘M|@‘J

811,vY4 o11,v¥4 s ba hlial

(£9A,0VT) (}11TAAYY) 4 Aalall Lagilt 3 o84 il puash

(Y42,Y¥7) (112,Y14) ALaSH il sl

LLATY,AY. 41,71Y,1FA Crpadbeaall (3 gl (Lo

1V,A.0,001 Vi,042,0 1A Crmablacall (3 gha g by plhaall £ gana

Lnna Ty 3 oyl Agda bl 00 il el 038 e o Jan (1 0) ) Raia I (1) 43 e (p Al sl il
18 o g g T2 VY 5505 YV ey 05000 Galn 38 0om  gld gl 3Bl Bl e ghol (o R gl oo

LaJ)

Bl yulaee (pud )

=y ey ]

] =

=g

= = Ty o = — =y

=



) g A0t 315900 DAl A€
(3.\3&- e Akl :\Sﬁ)
Agadilglt A8 M Agledl _ les

sl Ao salt AN JaL& Jaal g 5 Ludd) of e ol

Qs ¥ A dgaidl el ol G Vo b dgiall gl Al ALY ALty

K Ty R YNy rlagl
(A3 L Axal ja) (AiBaa s daal ja)

Sahal

YV9,6.7 TAY,ATA Yea,AY0 AT, EAY ALl Y gae

14,44, £4,¥Yvo T, TAY Y£,YT9 el 6 ez 2344 ihsh )

AL, VA4 Yoy, Yay 1L,V 8 Yed,vay L paisdd) S 120 (e de ga by )

Y,9A0 Y,y Y,084 Vil FR R IRV

erd - §0A - DAY B s ot )

= 11:,47Y = YYe,07Y Y :ngi;llis)ﬂicb_ﬂwis_)_mi_a;

T, AR £,17A TT,4%0 T,007 woal sl )

£YV,ra0 to.,TAY TrE,AVY FYV, L ) f gana

iy Laddl

(Y4+50AY) (Yoo,v20) (Yo1,11Y) (YY9,9A¢) "1 Al Gy jleas

(VA TeA) (eAtot) (The 1) (T+1YAT) 8% et iy Jlena

(Y£,7A9) (Y1,10Y) (VN ET) () +4A40) VY Slelibal y SASM L

= (\'T,ﬂ'-) & (VT,‘TQ) v M@ﬁ)&hfﬂﬁi_}h

(TAY,TYE) (¥14,¥41) (Y4¢,v01) (Y+9,047) iy il £ gaza

$t,00V Avyt8n £a,01% VYALY A BN

AN Jal Jaall sl

il ya pall Alstadt dagil) A il ila

Jaall (DA e ddalad dailly Al

(YTY,149) (YA, TYY) (VV,TV4) (°o+Vy184) 4 SAYI L

Al Al b g2 9o gy 2l (i)

Yays¥Y (YY,£1Y) (YV,¥oT) (1,277 AL LLER ol s o ddalali

(YA,074) (01:,Y4Y) (°£,6:1) (T4%:114) Bkl bl Jaalt  Jlaal

Cyi-.'ﬂii.dl_giguh‘llln‘.uﬂ:\ma

o,00 § ERY vy d v,y (MJU;J)SM@J'

Lo 18055 5o gl Ada pall S0 il hadl 03 g fe G (V2) p3 ) dais N (V) 3 Aaies (e 438yl claiiall s

gl gl

) padadt I adan (gusd )

-

ey

=



- et e et bepmad (SRS [} P [ [ e e L ke [ bl ez

oo e [ ) sl bl

b (S —

el g Aflall (51 38 U S5
Am.__.hbt Aals Aabluia mh.\tw.v
Asadigdl a0 N1 ASLeall — Glae

St (glapal Csablocalt 3 gia (b D oy

Juall (ul 5

o St A st (akial Ay Sl
[ Aashidl jiladd) * Aatall Aagil) s g shaddly Y it
YAV Glada P B i) pd) ASull o st
(A & daa) ye)
4,ATY,4T, (Y32,YY7) (£3A,0VY) o11,vY4 Yogeoagans VoAV S0 S e GgWT g e M
Ayt Asyidn = MLE_O_L
(AYATY Y L (VYATYY Al 2 g gall Alalall Aagill g3yl
(YY£3Y) (1Y,£1Y) 5 - - Aslall Lol Aol by g ya ass 7
- VY,4Y¢ (11,47¢) - AR D g P Y W R
,717,17A (Y12,%%4) (V. ATAAYY) RANAL Vs YAV Gida Pe A LS dua
Terd Gluia Te (8 Augiiadt gl Adul] ot pail
(RiBas pé dxal )
4,007,71Y (YIV,V1T) (090,14 ¢) 211,vY4 Y. YN 0 5SS e WY B asea M
tf,00V £6,.0V = m_.»m.m__qﬁb
[QAATRER)! = [QAASRERY! Al b g gall Aslalh Aasilh 3 paill
Yoo XY Ya,a¥Y = gg_gfﬁrb_bhp%?:ﬁfh_
YY,TYY (YY,TYY) Abladl Al 3,80 5l puadl e Jgadlt
R,EVEATY AanfL..Jqu A)...o‘-nu CARTA AL Yogonngens 4-‘JD_LL|MP1-CWE-..-_}D&=

DM VAN TAAYY Gl Cpaalisalt e D0 2 g gall Aolall Dl (A S1 5 aiil a4l Al Jolas Lo a2 555 iy 400 ALl (50550 An cmialaid Gy
Al (30,01 da cilagdait Ty Cpraabisall e Ly 355 5 L el jlaay ls VE£,774 s A e Ay s 3 ga g T VY ) pa5a T LS AS) il il (panials

Mg |5 3 o gall Bala pall Ll il gladh 38 (ga e 3 (10) o8 Radia ) (1) o) Aniia (e 43l laiiall el

[ -

[



et g A0l (ol L AS S
(Bagana Aale daalue 45 )
dpalingdl dda )Y Aglaalt — clas

S gall la palh dakil) lEbah oy

Olags Yo B dgaia) el sy

(R LERY

(ABBia y daa ja) (A8Baa 4 dxal ) s L ety
AL il Aalo e Apadil) 3B
fi,.0V Avgtan Ay pall 3835 il )
ey PRI
Y4,TA4 Yi,18Y VAT Silelidal y CASNGI
- (YYesdTY) Ulall 48 50 AU ) e 48 Al diaa
TA,ToA oA, fof (_13‘,..3;..'1_.;_)1..4.
- Trar. Lebonad 8 o) jSla 2ad 35 5 sl

APLAE Atyten
:‘l,iJgi.'n.ll
317,A) (YH.614) Anall Qb gl e3hae pad
TYY, 4.8 Y£,7VY Al e Baa )l
(TVi,ve) (YAT,ATY) Aot Aalis gl e Mae pad
V4,Y40 TY, VY sl Ash faa
100,1A0 (YY4.eTY) Alalal Al e Lakill kbl
(AAToA) (eMiot) Ao gire 4aShy Y gan g 2 4
oAV, rYY (YAV,AL L) 43050 ALY (a ( poddeadl) dpaiih cilidal) Lo
L i) Ua B oy Akl i
(£Y,TTY) (£.7€9) Augale pi Dlaga gay Silana g DSl ]yl gl
Jalll Jaall Jua u..ihl..l-ieilui.‘dl..h QL\_,.;_,‘.H
TV, YE (V1:£4¢) Ay
Ali O (b Aardieall) Al ci sl L
YIANAY (Arshty) 4 Lyt
Aoty (YA VYY) dasa Alag diilh (A il bl
(1:YAAITY (ATT,V10) 8 il gy f el Ly Sl
GARIE! (Vr¥ - ¥2E40) 1 bl Algd A Aasa B Lay SRl

Lena 15353 5 yall dgha sl Ll il ghaall 02a (e fe 5o (19) 45 dadea (M) A Aais (e Al Glaiiall el

ey

s

sz

e T v T e R e D e B e O |



ety At 31 050 L 4S5
(54_,.!:-0 aale datlua Bﬁ)
doadigh 40 i Agleadl — las

352 gall data jalt Atlall e gleall Jga cilalilag)

o

'—l.:.LL.alliJ‘_j_,Ls.\]t'_ll_muJ"--‘)ﬁi Ty @Ju_.;.\_,a;..i..‘.;mm‘is_,&s)uﬁu‘iljielUl‘ij'JhMliSﬁamt
Crag ¢ M b (Vo) 058 Jlassf y Aalal daabisall il 2l a3 (7YY 2 mind Al i Y1 ASLal 5t
Alaghely Al y (5 geadt 00 Ty Il lac 3y 8 Jasaa 58 Jaall 38,200 e gl

Vs 8 saall LY G 6 e e ) (Bl e S Gpde VY00 ) i s ke Ve e Ll Gl 8305
5os3all 2L e e o Alesy Gasle 0m 0 O pba VY (I (Aol Sl aade V1,0 g JLalh 58055 Y0 04 ol
vl e At

é_l_)l.'\g:.astjul J:\LH&.“LJA‘S&LIL‘.&JLUB q.u_)i _)Uzl.)‘:}_g}\.-\o U'“l.fh-)i JLEJUJ:LL‘ 'Y &M!U.ni_)‘m‘_""‘,;
ALV ISR

Al (3530 ez Ris 0 (8 A e RS 50 gl

AaaBlel dia )W Sl - lae A e N AS AN i

YWY 3 gad YV A gl 5 laYl alaa J8 (e 5 50 gpalt Golo jall A0l ila pleall e 438 gall o3

333 galt Adda padf Auflall Sila glradl 3035 ] ( pussal

#1EN Oy

GanaD MAgda pall ALl U sae it (V) a8y pad taadl mall 5 a gl Akl Al il 234 3 3
oS e piied Ll Sty Silaall 2 58 anaD A il halias Y DS § e gall dgda jall A0 il plaadt 038
VY 8 Apiall daudly 6 LaS 2y il Al it g 5 Jia RS 2l L a1y ) S pall 6 mliaa o il agd
Ao gana A edi O GSaall e i) il glaall TS 5 o pall ke padt A e sledl 38 anaT Y Y 1T Y o 8
Ay i 5 5l ey M e Gapasdl ol ol 4 b Gt gl A 0l puitaall Ty Sanall AL il e ALS
Y Gl A A Ayl AL il el o

Cilual 8y g il uadal)

cablaty * At LY o 5 shae 1t (7€) 03,5 sl A daddl Slaaad iy 3 jo pall Aba st Al e glad) slac ) o
olal g iy ghlaalt g il g gl alna g Ap ol bty sl Gadal 3550 il 81y iy Cibalgdaly 5 laY BUE
_Q|J§Jﬁ1ﬂhi}&k&hﬁﬁwié‘:ﬂl by u_i,a_)\...a..l[,

CASN pae 2 sl Rl jobeaddi alls 8 Lay A8 il Lpsdaall iliaiadi Gakat 35 1391 38 (e Rafiall Sl balgia¥t o)
TY o baS ALl il dlae ] sie Rafiall ae ABLGL S Ja gall dida pall Agllall cibibal) shae | sie pdaadl Gl Gakad 3
RERRTITY (Y

\

Y
-

Lpulaall cilubudi(?

Nae) A Sl L pe S5 3 o gall e jall AfLal e plaall 038 8 et L la ) il LY )
il Al s N A galt el LSy Y0V S 0 gRS 7Y g gl A0l Al AU i
kLS Ay YoV U 0 S Y A s fa Al gl e st gaiall &l aaual

ghadifV 3ok (V) o) ool dnlaall e

Adina il sl dla gall dgy el Ohysapaly 1 5 YTV Y) a8 Ayl el e

T i JUR PV B PSRN ALY, PRV S D GRS PR SCR RN 01 A Vi 1 Y PO T S PR U TENS
AN Cliiall 3 AL e Flal¥ (1Y) 43 AL

AVCENICHIPE SEQW I PSR 1 DL DYUON PR PRV IPPN BY LI TR R AVIEX R PON R PR Ph A 050

=

p—

P

e

s



Sl Al 3150 501 2S5
(5.!_,.\“ Aale Ladla :S_)&)
&*uﬂHJilﬁéiniﬁlydl-.cﬁAF

550 gadt Al palt Adladt il gleall Jga chaliay)

Juall by 31019 Al lalaalt 3 1) (t
h:..r...L_L_IlI L"5‘\.‘5 C...a.i‘-,h uibuisﬂ'lgjuhﬁqﬂl i.jul _)Lulls_ﬁ.‘.!qusﬂ‘ s;a‘.u'l._lu_,k_“.\hlalj‘n\.c. 4a ¢ -
VT S v i) AL Al 3 LS Syl i

LI EQL PIAIIP) R UR- [FICELE AU B NP R IV 35+11 1 > EO N W S SRV b G PRV O e
At Gl

ALEY) Agaga (0
NEELR R "’Ji.j‘:u.q!l LJL.J1MJ‘-,51..55_’,.=_,.111._.1;_)..!11._.1LJI QLJMI@W‘QU&.Y‘_,@QH! QULQS:IEL:‘_)“,.'I
,‘:Ln.“ d%@}@ﬂ}ﬁ%lgﬂ|dﬂgﬁijo\1 d_,‘ﬂ

us;iéu!.ﬁm ¢
Gl ¥ Bl .
AT TECR AP P Y.y G oty
(Adda) Y1 (Aiki 8 Axa) ja)
14, YAY TY,ATY gl el 4 o Sl
£AY,Y Y4 Yo1,4.14 3 il el e Dlae &y jla Sllea
iYe Yy¥r e d_,.u..allq:.\i.a
2o,y ¥ Y44 8¢ £ sanalt
(}s7+,A07) (Vs£7,479) wl g,y
(ATY,V10) (V11 %,£4A) AaSa B Loy siil

Glaia ¥ Al

ALl il gt £ aad (Y

doii s vy s Yoy s A
(AdBsa) Y0 (A & daa) )
000 ,AYE £,Y09%,2Y, &Lw_,.“;)‘.an‘s.a.\
TyiiY,YoA Y,Yiv,Ary haled e Jo il eDhae pad
VIAYYR 1ve, Vi (9 zlayl) Ale s Gl phal aad
v,ory,ray Vil V,Ate £ gaaall

(Trr££,944)

(T VAT

$,6AN LY

1,01A,A%0

2ol LaS Lgdiaand B 8 4800 el (S5 pawadia o AS A o *

Gajre Als

dah ans Ty bl Yoy pRely, O T
(Aiday) Y. 11 (Ada 5& s ya)

Toef6,34, v £8,44. L B L O | DU [

- TTAT. Bl J¥a clilat

e ti,44, T VALY, 3 Akl A3l A B N

r— P p— - p——y — P~

e — = ]

EM

—



JL.‘..:....‘;L,E._JLJI‘_;IJ{SUM!B)&
(33533 Ale Laaliva 45 53)
Apadigd A i AStadl) — las

35 galt s palt Audlalt cila glaalt Jga clabiay)

sl gl p3es pad jlas) L Lash *
I PP S PPUR B DEY AR L PYEU R

i ¥e Al

Crsils r\qéhs _,._u‘:i.-.,\l_,.)v.w ¥ Aty
(Aiaa) YoV g (43814

YoAYA,ATY 1,99, an ¥ g Jif

LAY AR Yy,o20,VAA ‘;}_lio U.‘!?_,._s\'\‘}a

- Tie,0%A ?JE‘A'U"-'?-”%‘Q‘

1,1 £V, VAY 1,YAT,ANE axt YA O il

Y £,004,04, (B Aaualt /3 il AgS (b aa jl)

1AENE i3 il phal pad Aeiaia Qhalgl) £3ae pad jLasd cpa SN Jgsatia
Supre Als )

(1S \'\qél..s Yery g Ll
(AdBaa) Y1 g (Ao & dxal )

Y, TvY £Y,T0 pn T Sa il

YYY,0YA VoAt e HanT ba

14,TAA VYV,orY e VA JandY e

v, 441,746 VY, evT ax VA e 8l

Y, or.,oAY Y LtAY . () Aduadl £ 5500 AgS A dua NI

V,0Fy,ray V,1.V,Ae (o+) £yaaa

1:\.3_}13:&1:\5“_,“;5“‘._15&4)5&_,?3*-‘}qJ:Sii_pa.J“sa:\uu.amia:\i";g =
Cily apads tlhaie ot ay Y0 e SEY 8 jana aed GRAN e Qg eDae pady Aadl Al gl ede pad e -

,_',.'u_j ks Avd,e.. HJLIMMCGLL;;‘J'{@&JMTO‘VOIJ;);T- Glﬂiﬁaj‘i_}ﬁ”&&_}‘)@ TA0,¥01

g Al dbssia ) (A
Olpia e bl

J oaas vy Al 2 Aaa ) 1Y ¥ it
(Addad) Y411 (dads.
17,714 VA AN G S CYUS Slils
1A,4%e 2f,¥0 Latia de gite iy juas
Begres SARTRR i sl Glasa (3 32ia
VE,e N YE,001 Watia &l i
V1,T8A \ARET) Coils ya aad
1,AVY 1,400 S5 24 e (JAa g e il
1,1v4 1,%v4 385N Jan Ay pes il e Glady
IALE AT 33 i il
£3,V0) - Al B, W g 38 e s
YY,tAe Va,Yav 5 A0 aed
YL,V AT

o —

[

ey

=y

]

] = =y o ey | —y

ey =g — P— e |

P p—

e

—



il g Apfiald (315,450 3 AS
(3.\_’.1;- e dablica Bﬁ)
dgadigll dgss N Aslaall — olas

B gall At jall Auflall il glaall J ga cilaliay)

Jo¥ ads Ty AL

Ql_y:jafe ",.il.d
Jﬁh@l)ﬂ)"-\v

AU Jalll Jaah JME o Ustal) Lol A0l Sl g gall (4

(RBs) Y. 01 (il poniyy ALY

w‘diJ_’suahﬁhJ_”uiiQJhﬁuﬁﬂudi

5'!.1!‘11d:'n|.1

Ve AV, b Ty1A£,4%, *:\._zlull.:il.\_,.;_,‘.“:\.him

(\'55,11\') (VAAY00) :\].)L:.!li.‘fﬂlqj_):uﬂ‘qﬂ..a
Y,WEY,Fe4 Y,44%,V.0

W|J1JJSUJAAL¢J_”“§;'+JMG\SJ«§H#‘

£A,TAL ¥i,vay A il g gall Adnina

PRI (T+VY) Al Al bl il
oh,oVe rY,AVY

N BTy (L P RTTPR | CQTPgr AL SR Je I

T1%,0¥A 1Y1,0VA **é_)l.‘ia.“ gt Al Uy A8 40

(\Bi,\'-\‘) (££Y,:47) &ull@l@)ﬂl@u
t1Y,TVvY 114,t A

rarav,¥e. Y,944,.% EJJ,&AJ‘

Sl Fo 5 5 LS Aaladl giad cuily L (31 3D lae Aa g g jaa S 5 sl BILY i g gl e

st Allew M1 (31,20 M (3 gl jae il y g sl platll Ak bl 5w 3K 5 5 g Al Al ) ¥ %

A @M e B3 W1 (5 el il Al al A ga pa s V,VTYLEYE DL

lg.lgiqaq.n.ﬁql .\.;_,.3?4.1':25_,.:!.;_,1.15@_,4_, sLaJ_,.aiuaL‘uaiS)ﬂ|

s 28 58 b Jadinii() «

O Aalad) gl Adle Sila g g (e AS AN LI Gt sale bl i 13 o) 60 YV, T IOV A e L3S B
o3¢} Ak 21y LR Slaall A G e 13 j08 aal fRY Al AS 20 8 LYY AT JalEh Jadt Jaa
aidall S A A LI (YA) B8 el Aladdl e Uiy S 0

ekt LS e il e Jpuolii o

Olujs e Als

Jda QsRS Ty AL 2 Raal ) Yoy
(AdBaa) Yo (AdBaa s
V,0¥Y,VEY V1A%, VA Lga 48 33 daa LY dadiall Aslall Lol
VE, oYY - g shadll dlayt il
1,06%,VV4e VAL VA Ala A5 )l 8 jLdiad / g b bl
(%% YV, 04) Adalall 45 )& J gl Aua (1a A4S i 4aa
VLEVY,TY. V,100,04 8 \RARRTARR R I TR DI TS FARR TN
ARRR N VEV, VT 3l Jaa AL
1,1A4, VA 1LVA4,YY £ sanall
1EY,744 VAT digda 3K 55 LS (e Aadl pl e 48 30 e

Ll it Ay 5 S Uskal) Lgiad aily By 138 S50 jW1 (o ol i) alial 26 gn e Aidal 48 5 50 aeidl yoamy o) *

.JL‘\OJJTTa,'li\

.

]

p— — P, P Pr—

P—



Sl g el (315900 2l 48,5
(5.\3.1“ e dLatblua kﬁ)
dpadigl A Y1 ASLaall — las

5 gall Al jalh Lullal e glaalt Jpa Slaliay)

Cilina g SASTaa( )
T A s £6,0 A YOIV Gl sa T 8 s VAT E Dl el anull caady clglied] clilayl Aas caly
LT VTV g
uﬁ)tlg.‘l "‘,A‘\)"-\V CJ‘_);'_)" T &J@‘A,A\Vw‘ Mﬁma!@l,a&i‘.ﬂdm‘?lqu'&h
.(\‘.\101_,3_);1'-

A i il jlaliul (3 Y
:&\4._11.‘:)\1:]‘ o.‘_;th’ﬁuwM

0 shaaall Cpe CA e pladduly Hlss TV, L) Alolal) il dau gie iy la YYY,069 e il 4y s daly ol )l -
Ot e O i el i il Ty M

Uﬁun‘_;‘,u“}.l;ixh?hﬁuh)\j;ﬂ Y3040 0 QJH_\L.J!L;HILH_,S‘&\HJ\:E_\ Yy, vor h)‘ﬁni.ﬂs._li._ﬁs.u&‘l..: -
Yoty L'J‘_)_.!)';Tc ‘-'A'JL'L_).\ Y,vAT 2._14:&..]1 ﬁ]md}éﬂv‘djpéij.‘;&mifaﬁj& ;1_)._1‘;_)3.\1’1”35_,
VT e ¥ Al el Bl i ¥, 7Y Gy

A gale 4 Silaga ga(V Y
V¥ Q) YoV Glasa Yo A Sl Y,ove dgiiall el Al A plddl i s e pall il A el

LU I EAER g WS VIR L i IR TR, TR PRVOORRTS PR W 3 (JUYR U QI BV TR LY QR I
(T VT O da Vo g pgial) et 0l s Y10 Jli) YAV ol e

Aaloa gl Jlas | A3 g1 34 Ll 5( 1 ¢

Ja¥ GRSt B s VAV Gl v Al
(Addad) YA (A28aa ;& Aaxl ) Gt ity
Yoagnan Toagaos &Lu_,hd.a:-'ﬂ_,‘_}a:..ai_)
(191,444) (Y44,344) 2SI fia elibs

Y \

M\i.p_)«'ﬂ(\ﬂ
ua‘s:t.)lu|Muﬂ\K)ﬂhﬁd‘diﬂ‘iﬁ).hdhdi)h}"l&‘jﬁuhiugdi.\“i.g}ht_i_,_).agt_ﬂ_ﬁn‘;’ié
S U8 Ay jeim Gacadia el o3 o) a8 jia s Ll A8 300 S 5 sd a5 il Ay yeiall JE 0 e ks

all g 3l

_T-\Tfhuhu)mﬁﬂ'ltéjligjuﬁé

Ay pralall LG i K (B a5y YoV 3 Y0100 Yo E ol BUAS A Rant il e AN il i plS S S
e gall Gla bl hl e gledll £ 15 JGa LgTan)

oo agiall 5 il 48 AN Jlac G (e Jaal A e ) 5 Agal gal Clearada 51 aua i dala Y 43l (A8 005 10 gl
gy oo e A8 e il 3gm )l YAV Ol p3a ¥



i) dall 31550 B 48,2
(33532 dale danlca 45 ,2)
Aallgh 453 i ASled) — s

3 5 sadl Ala jalt ALl il gleall Jga clabiay)

Ohaia o b Agaiall Hpdi 45l

Yon
(Aiaa 8 daal )

Yy
(ASBaa b Axal )

YIY,44Y YER, V.Y
YY,da. Y,ie.
YA YlAe e
VY,val IV,VIY
19,44 1Y, .4

£.04v LYY
£,94 o,VEA
1,447 0,104
£,6A49 £,V
Y,eAA Y,Ade
VAL Yy
ﬁ,-o- \,---
Y,y Alf
Yyefs AlY
Ye,01 YE,84V
Ya.,8AY Yoo,voo

Oloada ¥ (A dglial jedf Al
Y11 Yy

(A3Baa & Aaal )

(A383a yib daal ya)

LERRLR! 2y,410
VoW Y 1,EA%
Y oh,t01

A 180 iy e (19

LYt s
Jlyesly)

st

i

DS i1y gk )y p gy
etada ¥l Jlacall 43S 50 daabic
S0 Ay Ay 3 g
Agiga il
sl Gles (3 y2ia
e b3

el Sy sl

Al y Ailguia

ilal oy fuaa

J FIEY elkal

e yilany dulls )5

e ne

48 i

a3 i (V¥

I otk
4y 518

Alaias Sl B A

S Vo300 aluay A8 GYUSH JioD laiae et 1 Ga gl s gt ) 58l Gl a5 A LS AS N e o)

AT VT IMN O8 7Y ;s AVE,0 v Jiid)

Al i3 it bl aa idhalaall g 3aua 10 4

H?j w‘m L"J__.\;;_Jl:.'ﬂ_, u__.\_._u.n:t:i_,j‘ ;15):.“_, :.l.u‘)!l GIKJ&“ o (il P} q:Ll‘ flad) WA 1) PR Y Cilga & SSaleall d:.qi
Lt 3650 50 ol 5 gl ol e oty 8 B0 ) i o K2 s 30 gl 36,20

A b Gl ae e by 50y

ABe il bl ¢y ciglhall (1214

v Als v bl
daftoells YAy glde
Yo 2 Aaal ) dagds
(AiBse) (Aiks. Al Aepls Clalall AU Ll
. 1Y,Tve S K BV PR e 905 bl gl b 5 Ly
Y1A,YY2 YYE,¥92  plud ) gudaas geac gl gl Hll daae saal Jike
1A, Y Y0 1ro, Ve

iR

ey _—

.



i g Atialt 30508 Al Sk
(3.\_,.\“ T ST T 1.5)&)
dgadiglt Ada VY AStaadl — olas

55 gall Auta palh Autial) cila gleal} J s laliiay

AP Yo Al
dW Osls YV e

AN il il by o gthalf (Y414

YO el ol
(R (A3 Aalt dah et ity
19,YY% 11,YY1 adlua pgal g3 O e ae G Cpaa gl aie e agd
£,001 £,04% 3t} Jalaa g ped J gl Al saal sl sleas
T,07¢ Y,ov¢ Gl pabiae agal Jglii Lo geaall — 5 jlaill 4y jall 314 Y1 48 0
Yoo Tes b ped U305 Azl el xe i ve mlls
8,1YY Vel Gl pdae gae pr i Pk At lanua (puise ) jar
vy vY 303l palas guac ped Jgls Bl gl daa 3 g5 e
Yo Yo pala el J gl il sl b 2aan 9 53 5all 2
£vy - Sl paa gaity e g Ball gl 3 5 iy i
T4,V Y Trnet

1h LaS k) NS A8l il il ) g Jalaill aas &Ly S 136 (Y24

Glosss ¥e b gt ped Ll

Yars Yoy kel oo il
Adde wld il b
1,17, A4 L Bally M (3 5 iy ol

Labadt 453,000 _0aY) adliag cilyy (£-99

B YWY oy sa T gm0 N30 V1,1V 0 e Ja¥W1 6 jacal Ldall Ladnll 5 hayl iy ol y 5 il

OV Yaa T Adgndis gl vye,1ye
Al bl 3 jiai(Y .

o jhlda o

Aol 3oy A8 AN a Jaletiall Gl g pand) eliy pae eb ja Al 5 s RS 520 e el Gl slalia Jiad
.‘_;J'A‘:«.':‘._LJA;.LAJ‘_,R:E.\AB&LJJH edac H:\_,(;S;@Ln_,.ﬁﬂ‘wﬂJ@gﬁwlnhﬁJ@ulﬁh‘ﬂh
F )5 LS LY llad s g gl Ld e o (S ) (g el Rl A b g pal] D paddl Tl i

e LS ay Slall il
Ag jaalt At

Ja Qe Ty bl YAV it Als _
(dads) ¥ .1 (Adbaa & s ) ! lisalty
a0V, YAY,VED o gidl | gab st
£,6A1,8.Y £,0¥A,Ad0 Lt Lalou yll M aad
Yoo,V £, oAl b taa )

5,Y44,. A4 5,+ 1V, 41

1Y

y

[P i iy e - — ey =y ——y P -

fa

iy

a

T ] — = LS

ey



S g dadlalt 30595 L Ag
(S.I_g.‘l.au Aals dablica Bﬁ)
Aadlgd Aty i ASleall — 2ilas

Ba gt dula pall ALl Cila ghaalt ) ga cilabia)

A gl ki -

Lt plbnas Adag yally LeBliatonl ie A0t Lalal 5l cli gl e S 5305 )8 are (e Aaalill Hhlad) o Ayl halie o)
A INPRS Oy (RS i T PR PR LA R AP U 1 PR RO I 1 PN 1 > P PPV PR Tl [ DN
Sl Jaa (593 &) jlassa¥ly dpslall iy a0 8 adall Ggad g pepesd Latie LgShal iy ol 50 2808 4y Lty Jaiia3 S 520

S A o i hla 4 A yde e

Al clah SN Ak l13 8 Ly y Al sl) it iy ol i Al pa IS 508 L) b gy o e 385200 5 s
Al 8 ol A ASaL dmadall &t 0SHE Ly il el e dpndB iy il i 5 b Bl ey o 50 080

Halie 500 Claliial gl Aeah pad Lena Jula Al 3 il (e QLS jaeany Sailad

18yl 51 il hada lly 3 Loy A0l iy glhaall el hlEaaY! b Lad

Agahil cARBS dagdlt )
A e i Wi e S8 Lle dBladall Ay dbali Y il
(Aiia & danl e) Yo VY S pia T
(Vo£:Y,E77) (V2£+Y,E79) VEaY,ETA i EPC N
(YY4,04%) (Y¥4,044) YY4,04¢ A5 ALl gl e M pad
(FATYTY) (LAY, 1ATY,. Y
a0l AR il
s pa s Al pa JB Lale sBlatall g sl PP
(AR8aa) ¥ 4% oW (g8 WY
(VsT1+,A07) (sT4+,A07) 1,T4.,A47 it oy
tyv,f00 VT, f00 ivr,fo00 aalall Al M eShan aal
( ) ( pad

(V1A-£,T00)

(YA 8,70 IFLER PR

Gl Jaad hlS. o

Dol y 2315l ey Bia ¥l Caall iy € 5 el sl A i il e Ll A Ll a5 ) Hllaa o

Lg% PR PV FLNPE, T DF O Lg% (P2 P I O i PR LA LA P

Al aloas N A8l A gk s gaa A 3l lalial 48 81 i a5 g3a e 5 jlandl o 3 pd) Glalaad ] (e gl )

sl Jhlia -

Y5l Qe ool iy pmas ping g Van S pa¥1 Y gl g i Y Jigally o5 4K AN AL ity gllaall g il g gl plana
A Ao 5 A e S il W15 RS AN et Cun  aiaY] G peall e ity i e didaill e adigy a5 saY

S AY Gpdl Jaud Jhda

Ugadt e Rpuall dalih gy aiian JI5 sl o) ey i N (e Asball Tally LI s o gl (pm a1 ol llie i
Ao gana A1 oy AS 580 5 b p 585 5 leidd) o el DS (e Abalall Aagilly ot SLARLYY SIS, AS AN it i g Ui 5
wle Aaiaall | d Al o LT 610l o (3 geall il plie e o585 3 A LY Lgilaian 8 A0 (315541 5 @ gl

_:iﬁll_,t._l._l.“ L'.'.l‘_)l_);c._u_;u.‘nml_’a.‘hJL\iAls_)|A"h?j‘sﬁJqJ}usLu!

PUVR,| B TV 5 " T R

Sy S B () 3 3 ) (g AR Lt g s 90 Ae iy AL (34,0 Al Al 3 il )
Claall i e ol adly s AT @ it A0S oF Jlash Vaa (e iy el Lgpadt jaddt (38 a5 fiadt

A A5 Agia )
Y

ey r—

]

B

e T T R T |

e

]

-y

r-m

A

e

o



A g Agtlall (35950 Sl A8yl
(339350 Aule Laaluva 45 ,2)

i._l.a.&l.‘-“ i._ﬁ.i J‘Yi FE{P Olas

353 gadl Auta jalt AL il gleal Jga clalia)

Adalalt gl
i alh (LSS pall s e A ol @l e (5 m se St GaliSS Y AL iy gllaally i g gall Akl aill )
L all

st Lol 11808

g LaS A oy gcall i pad el 4 jha alasioly Alokall Al A Realt 000 2t 5ol slial (Jgandl Yoy

Al iy glaa il g pad T 3 e A (Alanal) 2 ) La e Jlad £ Y g gl

ila S8 L wctly linall g} by gall DS ALE ) Y (5 gl B Rl A jadl Jlanl b i 1V g sl
(bl g Ba2) ol 2 Sy g (lanifl) Jia

(Al ALE e el AaaSkal] AN 3 gl @y Gebal e il el liaall s g gall CiN¥A 0 0¥ g ghiall

150550 (el (e Aotal) Al Ll o3y 3 il glhall g Claga gl |

£ gaxal) *E s gall Y s sl Vs sl s jtialty
YAy ﬂ‘g'&fn
JNA e ALl 2GR Al Sl gy

1,799,001 - Y14,£A0 Y,074,07) DAY Lzl Jaol
E saaall *P g ganall Y el Vs sl el ity

Yo Jo opels v
U (g Askal} Feagilly dle b3 2y
YT, - £17,7V1 YoAey4vt SV el

S o gtinalt 1h8 g Adokadl Aaidl) *

aeaad lla (gl G 3a jeadl pe At AN Jaall A (e Alskadt gl 0L b g gl Aslad) Lagill 30 138 Sy
Ugeat) ot s 4yl alaasly il Vagd Astall Aail LAY AS ) CadBag JRal y phaill Aghell L s 4855 5 4K il
o glaa i g aoad LI Aobalt Al Gulidl Ay jhs cansl A 038 (A8 AN 5 510 (g 5 a5 )8 yie A A iy AY

S 13gd 448yt Al e o

Astadt Laiily Lpsd oy ¥ 31 il glhaal] g il g2 gall

Al pall AL el 3 ek 30 ALY ol gt y il g gall Dy il Al 5 3858005 i) e calial Jgandh sl
splall a5l e juaadsale) § ualll cadd) Lo culaiol o3 3Eaiu o8 Uslal) el o 655 ja yall
Asladl Lasdll d, bal) Al AL il
¥ gl Y 5l V5 gheaall

"-\Vﬁ‘g'&r-

. - Y44,4£) Y44,341 e i Ly il
- £,0YA,A%2 L £,0YA,A%0 sl Al 6 Bae
. - (LEY,ETR) (1,607,679 w0y
- (Y¥4,04¢) - (YY4,04%) Zihal) Ao g ¢ az pad

Yoy el o gdls Y
- . BoY, 1YY 2aV,1¥) g ey i
N £,4AT, €.V B} RISAI Ligadd) Ll gl edae aad
. S (NTILARY) (),T10,AY) R
- (£17,£9) . (§17,¢00) Rt ALl o Dae pad

Lehéliaycah)wlu.lp@hﬂLllel]nJUQhP_,‘.“UJLJ!:\éUUJmlL;MlJghiéw)\s]iu_,,d‘.u.uu
St £ 1023 i 3 s b Al il g pall iy gl il 73S N e Jala il e ALY el Sl
LBl Dl Adasi ja) G pedl A Aiheie A v £ QLA (Rl g Asiecall iy ilall Jaaa sl

V¢

ety

e DR o TR o R T o T o T o B o T o T o S o I o |

P

]

=

[ st |

e

.



Sl g Agiladl 350 el A8
(SJ_,JM Aals Aatlce Bﬁ)
:L‘u.&'.g.ﬂ l‘ﬁ.\J.YI FEAP Olas

353 galt dula pall dlalt il glaall g cilabisa)

shallalt cibibaall b Adatad) Aasill Lgde LSS Al y Adabad) Aaiily Ll o3y Y (5l ALl s il gllaall g oiha g gall
Askadt Lagily A hall dadilt s sty
¥ 5 gl Y 5 Suall v s phwall

Yoy !'ﬂ‘)ﬂ‘ji ¥
= TVE,VYY S oA4%,4Y71 iy e bl

\AEARIT T R 4
- TVE,VTY - 54Y,774 3 U oLl

aasiocall andill 48 jlal Cia ) Gl e Wassatd 3 AN AIL e il gliaadl g by g gall Astall 2l o3led 0 il e 5
a3 4 phay gabadind cans e pLadt) o o Madl Jasi¥i e waliag Jeadl) alasiuyh I8 16 (bl Al b3 3
(e Jemil e

a5 il oA

AV QLA Jall g5 jladll g ey 3 M RE2YU Y VT IV 08 Y LS S oy 4R B i
Goptiall e ALl Ga gl pull Bosiill B Gy o gall e gl Craalaall (3 gia 3 Sl i Dy e pall sl
_Tc“O‘Jﬂj&\'l“’j

Vo

€

(M

[ | o] — o | — = i a — L | aa | oy

e I e |

B | i | e | | i | P

i



e

- ey

[ g g o e pey gy e

(]
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Kawasmy & Partners CO.

Amman - Jordan

Shmaeisani, Al-Shareef Abdul Hameed Sharaf Str. BLD # 28
Te : +962 6 5650700, Fax : +962 6 5688598

Independent Auditor's Report on the Review of the Condensed Interim Financial Information

To the Board of Director’s

Al BILAD SECURITIES AND INVESTMENT COMPANY
(Public Shareholding Company)

Amman - Jordan

We have reviewed the accompanying condensed interim financial information of Al Bilad
Securities and Investment Company (“the Company”), as at 30 June 2017 which
comprise condensed interim statements of financial position and the related condensed
interim statements of profit or loss and other comprehensive income, Changes in
Shareholders' Equity and cash flows for the Six months period then ended and the notes about
condensed interim financial information. Management is responsible for the preparation and
fair presentation of this condensed interim financial information in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this condensed interim financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”. A review of condensed interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information as at 30 June 2017 is not prepared, in
all material respects, in accordance with International Accounting Standard number (34)
“Interim Financial Reporting”.

Amman - Jordan
27 July 2017

ers Co.

\ Kawasiny & Fartn

KPMG Knwasmy & Partners Co, a registered Jordanian partnership under No. (226),
is & member finm of KPMG International, a Swiss coopetalive
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

Jordanian Dinar

Assets

Current Assets

Cash and cash equivalents
Brokerage customer receivables
Other debit balances
Total-Current Assets

Non- Current Assets

Financial assets at fair value through other
comprehensive income

Investment in associate company

Property and equipment

Investment in property

Intangible assets

Brokerage license

Deferred tax assets

Total Non- Current Assets

Total Assets

Liabilities and Shareholders’ Equity
Liabilities

Current Liabilities

Due to banks

Brokerage customer payable

Other credit balances

Total liabilities

Shareholders’ equity
Paid-up capital

Statutory reserve

Fair value reserve
Accumulated losses

Net Shareholders® Equity

Total Liabilities and Shareholders® Equity

As of June 30, As of
2017 December 31,
(Reviewed not 2016
Note audited) {Audited)

6 299,941 557,131
7 4,528,895 4,486,407
8 300,305 324,676
5,129,141 5,368,214

9 2,699,006 3,263,300
10 1,799,210 1,689,078
11 130,252 147,245
12 589,926 592,239
13 2,813 810
14 1 1
15 744,669 744,669
5,965,877 6,437,342
11,095,018 11,805,556

6 1,402,439 1,390,896
229,594 413,455

200,347 178,275

1,832,380 1,982,626
10,000,000 10,000,000
516,729 516,729
9 (1,138,823) (498,573)
{(115,268) {195,226)
9,262,638 9,822,930
11,095,018 11,805,556

* The accompanying notes on pages from (6) to (15) are an integral part of these financial statements.
* The condensed financial information were approved from board of directors on 27 July 2017 And signed by:

Chairman of Board of Directors

General Manager

Financial Manager



Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
Jordanian Dinar For the Three months For the Six months
ended June 30, ended June 30,
Note 2017 2016 2017 2016
{Reviewed not audited) {Reviewed not audited)
Revenues
Brokerage Commission 86,482 100,815 182,868 239,403
Interest revenue on customer margin
accountis 24,226 31,381 49735 64,190
Dividends revenue 101,292 66,704 101,292 84,189
Bank interests revenue 716 1,549 1,622 2,981
Management Investment revenue - 458 - 539
Company share from acquiring an
associate 10 110,132 - 110,132 -
Other revenue 3,553 33,965 4,638 36,089
Total revenue 326,401 234,872 450,287 427391
Expenses
Administrative expenses 16 (129,984) (151,113) (255,753) {290,587)
Finance expenses 17 {(30,283) (29,501) (58,454) {68,358)
Depreciation and amortization 11+12:13 (10,895) (14,142) {21,652) {24,389)
Loss from doubtful debts 7 (33,930) - (33,930) -
Total expenses (205,092) (194,756) (369,791) (383,334)
Profit for the period 121,309 40,116 80,496 44,057
Other comprehensive income
Net change in the fair value of the
financial assets at fair value 9 (507,940) (77,270) (628,326) (132,609)
{Loss) gain on sale of financial assets {9,533) (17,252) {12,462) 10,023
Total comprehensive income for the
period (396,164) (54,406) (560,292) (78,529)
Basic and diluted gain per share for
the period (JD / share) 0.012 0.004 0.008 0.004

* The accompanying notes on pages from (&) to (15) are an integral part of these financial statements.

Chairman of Board of Directors

General Manager

Financial Manager
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Al BILAD SECURITIES AND INVESTMENT COMPANY
{PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF CASH FLOWS

For the Six months ended June 30,

2017 2016
{Reviewed not (Reviewed not

Jordanian Dinar Naote audited) audited)
Cash flows from operating activities:
Profit for the period before income tax 80,496 44,057
Adjustments for:
Depreciation and amortization 11412613 21,652 24,389
Company share from acquiring an associate {110,132) -
Finance expenses 58,454 68,358
Loss from doubtful debts 33,930 -

84,400 136,804
Changes in:
Brokerage customers receivables (76,418) 513,851
Other debit balances 24,371 373,906
Brokerage customer payables {183,861) (379,175)
Other credit balances 22,072 10,295
Cash flow from operating activities (129,436) 655,681
Paid interest and bank commission (58,454) (68,358)
Net cash flow (used in) from operating
activities (187,890) 587,323
Cash flows from investing activities
Payment on purchase of property and
equipment (4,349) (42,337)
Financial assets at fair value (76,494) 311,024
Net cash flow (used in) from investing
activities {80,843) 268,687
Net change in cash and cash equivalents (268,733) 856,010
Cash and cash equivalents at the beginning of
the period (833,765) {1,288,631)
Cash and cash equivalents at the end of the
period 6 (1,102,498) (432,621)

Wi

—

The accompanying notes on pages from (6) to (15) are an integral part of these financial statements.
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

GENERAL

Al Bilad Securities and Investment Company was established as a public sharcholding company, on
22 March 2006 and registered with the Ministry of Industry and Trade of the Hashemite Kingdom of
Jordan under the number (397), in the book of public shareholding stock companies with a capital of
10 million Jordanian dinar, and the most important goals of the company is acting as an intermediary
in Amman stock exchange, according to the Jordan securities commission law and regulations.

On April 16, 2009, the capital has increased from 10 million Jordanian dinar to 11.5 million dinar
through capitalizing part from retained earnings. On May 5, 2010, the capital increased from 11.5
million Jordanian dinars to 12 million Jordanian dinars through capitalizing part from retained
earnings.

On June 18, 2013, the capital has decreased from 12 million Jordanian dinar to 10 million Jordanian
dinar through amortizing the full-accumulated losses.

The Company shares is listed on the Amman Stock Exchange.

The Company located in Amman - The Hashemite Kingdom of Jordan.

The financial statements were approved by the Board of Directors on 27 July 2017 and is subject to
general assembly approval,

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

Statement of compliance

The condensed interim financial information have been prepared in accordance with IAS 34 “Interim
Financial Reporting” which selected explanatory notes are included to explain events and transactions
that are significant to an understanding of the changes in financial position and performance of the
Company since the last annual financial statements as at and for the year ended 31 December 2017.

Basis of measurement

These condensed interim financial information have been prepared in accordance with LIAS 34, “interim
financial reporting™ which requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expense. Actual results may differ from these estimates.

In preparing these condensed interim financial information, significant judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the financial statements as at and for the year ended
31 December 2016.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied by the Company in these condensed interim financial information are
the same used in the Company’s financial statements for the year ended December 31, 2016 in except
for to the international financial reporting standards which became effective since the years starts on
January 1, 2017 which are as follows:

- International Accounting Standard No. (7): Disclosure Initiative

- International Accounting Standard No. (12): Recognition of Deferred Tax Assets for Unrealized
Losses.
- Annual Improvements to International Financial Reporting Standards 2014-2016 cycle

The application of these amended standards did net have a significant effect on the condensed interim
financial information of the Company.
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Al BILAD SECURITIES AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT

- Generally, the Company objectives, policies and processes for managing risk are the same as those
disclosed in its financial statements as of and for the year ended December 31, 2016.

- There have been no changes in the Company approach to capital management during the current
financial interim period neither the company is subject to externally imposed capital requirements.

SEGMENT REPORTING

An operating segment is a company of components of the company affected by risks and returns
that distinguish it from others and engages in producing products or services known as operating
segments or engages in producing products or services within economic environments known as

geographical segment.
Cash and cash equivalents

Jordanian Dinar

Cash at banks — current accounts

Cash at banks - customer currents account

Cash on hand

Total
Due to banks

Cash and Cash Equivalents

Brokerage customer Receivables

Jordanian Dinar

Brokerage customer receivables
Finance customer receivables on margin
Related parties receivables (Note 19)

Total
Less: Provision of doubtful receivables*

*The movement on the provision for doubtful debts as follows:

Jordanian Dinar

Balance as of 1 January
Additions during the period

Balance at the ending of the period

June 30, December 31,
(Reviewed 2017 2016
not audited) {Audited)
32,832 69,787
259,909 487,219
7,200 125
299,941 557,131
(1,402,439) (1,390,896)
(1,102.498) {833,765)
June 30,
(Reviewed 2017 December 31,
not audited) (Audited) 2016
4,159,510 4,000,814
3,312,631 3,412,358
135,674 118,225
7,607,815 7,531,397
(3,078,920) (3,044,990)
4,528,895 4,486,407
June 30,
(Reviewed 2017 December 31,
not audited) {Audited) 2016
3,044,990 3,044,990
33,930 -
3,078,920 3,044,990




Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

* The following is brokerage customer reccivables aging
A) The following table describe the aging for brokerage customer receivables:

Jordanian Dinar June 30,
{Reviewed 2017 December 31,

not audited) (Audited) 2016
Less than a 30 day 1,499,300 2,819,822
From 31 to 90 day 1,055,798 33,710
From 91 to 180 day 340,598 -
More than 180 day 1,263,814 1,147,282
Balance at the end of period / year (A) 4,159,510 4,000,814

B) The following table describe the age of finance customer receivables on margin including related
party reccivables:

Jordanian Dinar June 30,
(Reviewed 2017 December 31,

not audited) (Audited) 2016
Less than a 30 day 42,365 70,273
From 31 to 90 day 150,840 173,528
From 91 to 180 day 77,527 90,388
More than 180 day 3,177,573 3,196,394
Balance at the end of period / year (B) 3,448,305 3,530,583
Total (A)+(B) 7,607,815 7,531,397

-The company provide provision on trade receivables when is it aged for more than 90 days and is not
covered by shares or property.

-The brokerage customers receivables and customer margin interest receivables aged for more than 90
days which are not covered by shares amounted (o 685,256 JD for the period ended June 30, 2017 are
secured by property amounted to fair value 979,500 JD assessed by an independent real estate value
using input assess in the second level.

8) Other debit balances

Jordanian Dinar June 30,
{(Reviewed 2017 December 31,

not audited) {Audited) 2016
Bank guarantees insurance 78,819 91,219
Prepaid expenses 54,265 68,925
Settlement guarantee fund 50,000 50,000
Accrued revenue 14,016 14,016
Employees receivable 11,148 11,648
Income tax on bank interests 6,955 6,873
Payments on the company income tax expenses 6,679 6,679
Refundable deposits 3,130 3,130
Due from Securities depository Center - 49,701
Others 75,293 22,485
300,305 324,676
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

Financial assets in fair value through other comprehensive income

Jordanian Dinar June 30,
(Reviewed 2017 December 31,
not audited) (Audited) 2016
Shares of companies listed on the Amman Stock
Exchange
Portfolio of financial assets* 3,184,960 3,097,011
Net change in fair value (688,253) (354,662)
2,496,705 2,742,349
Shares of companies listed on the Egypt Stock
Exchange
Portfolio of financial assets 36,292 48,284
Net change in fair value {3,476} 10,291
32,816 58,575
Shares of companies Not listed on the Stock
Exchange
Saraya Aqaba Real Estate Development Company ** 616,578 616,578
Net change in fair value (447,093) (154,202)
169,485 462,376
Total 2,699,006 3,263,300

* Financial assets include shares of listed companies on Amman Stock Exchange with value amounted
to 1,732,424 1D at the date of the financial statements are mortgaged to Jordan Commercial Bank for

bank facilities.

**The fair value Saraya Aqaba Real Estate Development Company shares as they are not listed in

financial market Securities which is similar Company contract from it’s net assets, and the opinion of

the Company management there is no impairment.
Investment in associates company

On December 29, 2015 the company purchased 800 thousand shares in Arab Jordanian Insurance
Company subsequently increased its ownership percentage from 18% to 27.3%, due to this increase
the company is demanded to reclass the company investment in financial assets at fair value through
other comprehensive income to investment in associate to assume its ability to influence the financial
operations of the company in accordance to international Accounting standard No. (28) "Investment

in Associates."

June 31,

Jordanian Dinar (Reviewed 2017 December 31,

not audited) (Audited) 2016
Fair value to invest in associates company 1,689,078 1,532,742
Additional amount paid - 14,037
Cost purchase / invest in associates company 1,689,078 1,546,779
The company's share of net assets of the associate
(27.59%)
Owners’ equity in (January 1, 2017), 2016 1,651,504 1,477,320
Profits during the period 147,706 211,758
Total 1,799,210 1,689,078
Company’s profit from investing in associates 110,132 142,299

JD and mortgaged to Jordan Commercial Bank for bank facilities.

* Some of the company's shares pledged its fair value at the date of the financial statements is 620,601
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

Property and equipment
The additions over property, plant and equipment for the six months ended June 30, 2017: JD 1,824

(December 31, 2016: JD 44,098).

The depreciation expense on property, plant and equipment for the six months ended June 30, 2017:
JD 18,817 (June 30, 2016: JD 21,861).

Investment in property
Investment in properly consist of the following:

- Land with a book value of JD 372,549 with an average fair value of JD 379,000 using second level
inputs at the discretion of licensed property experts.

- Apartments at a cost of JD 231,251 with an average fair value of JD 296,000 using inputs of the
second level at the discretion of licensed property experts. The depreciation expense for the Six
months ended 30 June 2017 was JD 2,313 (June 30, 2016: JD 2,313).

Intangible assets

The additions over intangible assets for the six months ended June 30, 2017: JD 2,525 (December
31, 2016: JD 1,203), and the amortization expense for the six months ended June 30, 2017: JD 522
(June 30, 2016: JD 215).

Brokerage license
Jordanian Dinar June 30,
(Reviewed 2017 December 31,
not audited) (Audited) 2016
Brokerage license 200,000 200,000
Accumulated amortization {199,999) (199,999)
1 1
Income tax
Income tax expense is recognized based on the management's estimate of the company expected
annual income tax rate for the full year, which is applied to profit before during period and the fact
that the company has accumulated losses no income tax provision is recognized for the period.
Tax Status

The Income Tax was settled until 2013.

The tax return was submitted for the years 2014, 2015 and 2016 within the legal period of submission,
the department did not audit the company accounts and did not issue its final decisions till the date of
the preparation of the financial statements.

The management believes that no tax provision will be needed by the Company since the company
has taxable losses for the period end June 30, 2017.

10
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

Administrative expenses

Jordanian Dinar

Wages and salaries

Rents

Transportation

Fees, license and subscriptions
Company contributions in social securities
Mail, Phone and internet
Professional fees

Investor safety fund

Medical insurance

Water and electricity

Cleaning and hospitality

Legal expenses

Trading errors

Printings and stationary
Others

Finance expenses

Jordanian Dinar

Banks fees
Banks commission

Contingent Liabilities

For the Six months ended June 30,

2017 2016
(Reviewed not (Reviewed not
{audited audited)
146,307 162,943
22,950 22,950
16,800 16,800
13,717 17,756
12,109 11,992
6,133 4,197
5,248 4,900
5,054 6,403
4,706 4,489
2,895 7,588
2,613 3,846
1,000 9,000
864 1,162
862 1,040
14,497 15,521
255,755 290,587

For the Six months ended June 30,

2017 2016
(Reviewed not (Reviewed not
(audited audited)
51,965 60,656
6,489 7,702
58,454 68,358

At the date of the interim condensed statement of financial position, the Company has contingent
liabilities of JD 750,500 (December 31, 2016: JD 874,500).

Transaction with related party

Transactions with related transactions that are made with associates and key administrators and key
pariners in the company and institutions controlled in whole or in part, or affect mainly on those
entities related parties represent. Directors have approved the policy and conditions of transactions

with related parties.

19-1) Due from related party

As of June 30, As of
Jordanian Dinar Nature of Nature of 2017 (Reviewed  December 31,
transaction relationship not audited) 2016 (Audited)
Sharif Al-Rawashdeh Trading chairman 11,379 -
former member
Adel Ahmad Mohammad Trading of the Board 124,295 118,225
135,674 118,225




Al BILAD SECURITIES AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

19-2) Due to related party

Jordanian Dinar

Fahad Thnian

Issam Hashem

Arab Securities Trading -
Saudi Arabia

Saleh Al-Mdefar

Emran Omar

Sameer Al-Rawashdeh
Abd-Alazez Masha’al
Sharif Al-Rawashdeh

As of June 30, Asof
Nature of Nature of 2017 (Reviewed  December 31,
transaction relationship not audited) 2016 (Audited)
Trading contributor 16,226 16,226
Trading member of the Board 4,506 4,506
Trading former contributor 2,524 2,524
Trading contributor 200 200
former member of the

Trading Board 101 5,127
Trading member of the Board 72 72
Trading contributor 25 25
Trading chairman - 437
23,654 29,117

19-3) This has the size to deal with related parties during the vear are as follows:

Jordanian Dinar

Sharif al-rawashdeh

Nature of transaction

For the Six months ended June
30,

Brokerage commission

19-4) Kev management remuneration
Salaries and bonuses senior executive management short-term amounted to JD 114,625 for the

period ended in June 30, 2017 compared to JD 114,625 for the period ended in June 30, 2016.

20)

Financial risk management

Credit risk

2017 2016

849 1,230

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company

receivables.

The carrying amount of the financial assets represents the maximum credit exposure. The maximum

exposure to credit risk at the reporting date was as follows:

Jordanian Dinar

Cash at banks

Brokerage customer receivables

Other debit balances

Carrying value

As of June 30, As of
2017 December 31,

{Reviewed 2016

not audited) {Audited)

292,741 557,006
4,528,895 4.486,407
246,060 255,676
5,067,696 5,299,089
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset. The
Company approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses,
including the servicing of financial obligations; this excludes the potential impact of extreme
circumstances that cannot reasonably be predicted, such as natural disasters. In addition, the company
maintains line of credit from its bank for sudden cash requirements.

The following are the contracted maturities of financial liabilities, including estimated interest
payments:

June 30, 2017 (Reviewed Carrying Contractual Less than More than a
not audited) Amount Cash Flows year year
Jordanian Dinar
Due to banks 1,402,439 (1,402,439) {1,402,439) -
Brokerage customer payable 229,594 (229,594) {229,594) -
1,632,033 (1,632,033) {1,632,033) -
December 31, 2016 Carrying Contractual Less than More than a
(Audited) Amount Cash Flows year year
Jordanian Dinar
Due to banks 1,390,896 (1,390,896) {1,390,896) -
Brokerage customer payable 413,455 (413,455) {413,455) -
1,804,351 (1,804,351) (1,804,351) -

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rate
and equity prices will affect the company profit or the value of its holdings of financial instruments,
The cobjective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

Currency Risk

Most of the company financial assets and liabilities are in Jordanian Dinar. Most of the company
transactions in general are in Jordanian dinar accordingly, the company is not highly exposed to
foreign currency risk.

Market price risk

Equity price risk arises from financial assets at fair value through other comprehensive income held
for meeting partially the unfunded portion of the Company obligations as well as investments at fair
value through profit or loss. Management of the Company monitors the mix of debt and equity
securities in its investment portfolio based on market indices. Material investments within the
portfolio are managed on an individual basis and all buy and sell decisions are approved by the Risk
Management Committee.
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

Sensitivity analysis for equity price risk

A change of 5% in fair value of the securities at the reporting date would have increased (decreased)
equity and profit or loss by the amounts shown below. This analysis assumes that all other variables,
in particular foreign currency rates, remain constant.

The fair value

The fair value of financial assets and liabilities are not materially different from their carrying
value in the statement of financial posttion.

Fair value hierarchy

The table below analyses financial instruments carried at fair value, by valuation methed. The
different levels have been defined as follows:

Level 1: quoted prices (unadjusted} in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs)

A. Assets and liabilities that are measured at fair value on a recurring basis:

Jordanian Dinar Level 1 Level 2 Level 3* Total

June 30, 2017
Financial assets measured at fair value 2,529,521 169,485 - 2,699,006

December 31, 2016
Financial assets measured at fair value 2,800,924 462,376 - 3,263,300

* Fair value in accordance with 3 level

This item represents the cost of financial assets through other comprehensive income that are not
listed in financial markets for the company. The company-performed test over the fair value for this
item using Net asset value of the last available audited financial statements, the company
management believes that this is the most convenient way to measure the fair value of the investment
due to the lack of updated information on the market value of this investment,

B. Asscts and liabilities that are not measured at fair value:
With the exception of the table below, the Company management believes that the book value of
financial assets and liabilities that appear in the financial statements approximate their fair value as a
result of the maturity of the bonds in the short term or re-pricing of interest rates during the year:

Jordanian Dinar Book value Fair value
Level 1 Level 2 Level 3

June 30, 2017

Cash and cash equivalent 299,941 299,941 - -

Brokerage customer receivables 4,528,895 - 4,528,895 -

Due to banks (1,402,439) (1,402,439) - -

Brokerage customer payable (229,594) - (229,594) -
14
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Al BILAD SECURITIES AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

December 31, 2016

Cash and cash equivalent 557,131 557,131 - =
Brokerage customer receivables 4,486,407 - 4,486,407 -
Due to banks (1,390,896) (1,390,896) - -
Brokerage customer payable (413,455) - {413,455) -

Items described above have been identified at the second level of the fair value of financial assets and
liabilities on the basis (agreed-upon pricing models to reflect the credit risk for the parties that deal with
the company / price offered for assets similar in an inactive market / interest rates, the rate of return and
volatility implied credit / inputs and margins related to the market (market-related data).

C. Assets and liabilities of non-financial, which are not measured at fair value, which is disclosed
at fair value in the financial statements:

Jordanian Dinar Book value Fair value

Level 1 Level 2 Level 3

June 30, 2017
Investment in property 589,926 - 674,739

December 31, 2016
Investment in property 592,239 - 674,739

The items above clarify the fair value of assets and liabilities of non-financial, which is determined on
the basis of {a description of the valuation method used to measure the fair value); if the best use differs
from current use, It is to say why they use it in a way different from the best use).

COMPARATIVE FIGURES

The comparative figures represents the Statement of Financial Position as of December 31, 2016 in
addition to the condensed interim Statement of Profit or Loss and other comprehensive income and
Condensed Interim Statement of Changes in Shareholders’ Equity and the Condensed Interim Statement
of Cash Flow for the period ended June 30, 2016.



