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AS OF SEPTEMBER 30,2017 (UNAUDITED)
TOGETHER WITH INDEPENDENT
AUDITORS’ REPORT

R. NASER & PARTNERS CO.
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RAMADAN NASER & PARTNERS CO.

JORDANIAN CERTIFIED AUDITORS

TO T HE SHAREHOLDERS OF INDUSTRIAL COMMERCIAL &

AGRICULTURAL PUBLIC LIMITED €CO. (HOLDING COMPANY) — ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGDQM QF JORDAN

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
Introduction

We have reviewed the consolidated interim condensed statements of industrial ,commercial
& agricultural public limited co. (the company) as at 30 September 2017, the related interim
consolidated statement of income for the nine-month period then ended, the related
consolidated statements of changes in equity and cash flows for the nine-month period then
ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed financial statements in accordance with International
Accounting Standard 34 interim Financial Reporting (" IFRS 34"). Our responsibility is to
express a conclusion on these interim ¢condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity *. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would becorme aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

accompanying interim condensed financial statements are not prepared. in all material
respects, in accordance with IFRS 34.

Amman - Jordan

23,October 2017 R. NASER & PARTNERS Co
Certified Public Accountants and Auditors
Signature of Ramadan Naser

License No.125

AMMAN - TLA,ALALI GARDENS ST, YATHRIB COMMERC 1AL (‘0.'!13LE)E P.O.BON 8074 JABAL AL- HUSSELN 11121 TEL.5518420 FAX.5538407




»YIRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED COo,

(HOLDING COMPANY) - ALENTAJ

EL-MAFRIC -- THE HASHEMITE KINGDOM OF JO

Appendix (A)
RDAN

STATEMENT OF INTERIM CONDENSED CONSOLIDATED FINANCIAL POSITION

AS OF SEPTEMRBER 30, 2017

Assets
Unaudited Audited
Current Assets Notes  30/9/2017  31/12/2016
J .. D J . D
Cash on hand & at banks 3 5,284,195 3,968,679
Accounts\repcivable 4 2,835,575 1,917,945
Inventory™ 5 4,557,892 6,242,613
Other debit balances 6 1,986,994 1,351,438
Total Current Assets 14,664,656 13,480,675
Non current assets
Property & equipments , net 7 13,482,203 13,263,492
Financial investment 316 318
Total non current assets 13,482,519 13,263,810
Total Assets 28,147,175 26,744,485
CURRENT LIABILITIES :-
Accounts payables 1,593,301 2,560,963
Short term notes payable 2,546,254 4,251,217
Other current liabilities 8 172,753 88,863
Total Current Liabilities 4,312,308 6,901,043
Long term notes payable 5,285,269 1,368,252
Equity
Paid-in capital 14,956,389 14,956,389
Statutory reserve 3,448,483 3,448,483
Retained earnings 144,726 70,318
Total Equity 18,549,598 18,475,190
Total Liabilities & Equity 28,147,175 26,744,485

Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
Statements And Must Be Read Herewith.



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY) - ALENTAJ

Appendix (B}

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

STATEMENT OF INTERIM CONDENSED COMPRENSIVE INCOME CONSOLIDATED

FORTHE PERIOD ENDED SEPTEMBER. 30, 2017

Sales
Cost of sales

Gross Profit
Selling and distribution expenses
General and administrative expenses
Finance cost
Other income

Amendment other accounts
Retained) earnings - Appendix (c)

Other comprensive income

Unaudited Unaudited
Notes 30/9/2017 30/9/2016
J . D J . D
11,608,061 10,107,856
9 10,878,486 (9.,460,869)
729,575 046,987
10 (261,306) (226,985)
{1 (423,284) (434,759)
(10,719) (9,575)
40,143 33,427
000 (1,687)
74,409 7,408
000 000

N ——————

Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
Statements And Must Be Read Herewith.



INDUSTRIAL COMMERCIAL &AGRICULTURAL PUBLIC LIMITED CO.

(HOLDING COMPANY)- ALENTAJ Appendix (C)
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

STATEMENT OF INTERIM CONDENSED CHANGES IN CONSOLIDATED EQUITY
FOR THE PERIOD ENDED SEPTEMBER. 30, 2017

Paid in Statutory Retained Totai
30/9/2017 unaudited Capital ~ Reserve  Earnings
J.D J.D J.D J.D

Balance at Januaary 1,2017 14,956,389 3.448.483 70,317 18,475,189
profit for nine months 000 000 74,409 74,409

Total 14,956,389 3,448,483 144,726 18,549,598
30/9/2016 unaudited

J.D J.D J.D J.D

Balance at January 1,2016 14,956,389 3,439,828 47,524 18,443,741
Profit for nine months 000 000 7,408 7,408

Total 14,956,389 3,439,828 54,932 18,451,149

Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
Statements And Must Be Read Herewith,




: l INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO.
: (HOLDING COMPANY) ALENTAJ Appendix (D)
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN
I STATEMENT OF INTERIM CONPENSED CONSOLIDATED CASH FLOW
FOR THE PERIOD ENDED SEPTEMBER. 30, 2017
: l Unaudited Unandited
' Notes  30/9/2017 30/9/2016
- l Operating Activities J . D J. D
: Net profit before income tax 74,409 7.408
- l Add : depreciation 266,274 273,478
Cash flows before working capital 340,683 280,886
! l adjustments
' Accounts reeeivable (917,630) 152,590
_ Inventories 1,684,721 (46,22%)
| Other current assets (635,556) (39.576)
Accounts payables (967,662) (354,657)
: l Other current Liabilities 83,890 (66,706)
| Net cash flows used in operating (411,554) (73,688)
' I activities
Investing Activities
. I Increase in properties, net (484,985) (281,911)
| Change in fair value of investment 2 2
l Net cash flows used in investing (484,983) (281,909)
activities
l Financing Activities
| Increase (decrease) in bank 000 (3,423)
l Short-term notes payable (1,704,964) 1,628,849
. I Long-term notes payable 3,917,017 (1,507,179)
Net cash flows from financing 2,212,053 118,247
l activities
Net increase (decrease) in cash and cash 1,315,516 (237,350)
: I equivalents
Cash & cash equivalents at the beginning of the year 3,968,679 3’3 87,649
I Cash and cash equivalents at 30 5,284,195 3,150,299
| l September 2017
Accompanying Notes From 1To 11 are Integral Part of These Consolidation Interim Financial
is l Statements And Must Be Read Herewith,
3 7



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC LIMITED CO,
(HOLDING COMPANY}-ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGDIOM OF JORDAN

NOTES OF INTERIM CONDENSED {O FINANCIAL STATEMENTS
30 SEPTEMBER 2017

1-GENERAL

The industrial commercial & agricultural was established in 1961 as a public
shareholding company. The authorized share capital of the Company consists of
10,000,000 shares at a nominal value of JD 1 per share. The paid-up capital
amounted to JD 5,000,000 as at 31 December 2008,

On July 15, 2007, the Minister of Industry and Trade approved decision of the
Company's General Assembly at its Extraordinary Meeting on June 5, 2007 to
restructure the company's capital as follows:

I-Reduction of the Company's capital from JD 18,000,000 to JD 14,396,942 through
the write-off of 3,603,058 shares of unsubscribed shares.

2- Reduction of the company's subscribed capital to JD5.000,000 and increase the

authorized share capital to J1210,000,000. The legal procedures were completed on
21 July 2008.

3 - The General Assembly met on 3/9/2009 extraordinary meeting and decided to pay
the rest of the capital by entering a strategic shareholder to buy the rest of the shares
of 5, 000, 000 shares with a deduction of the issuance of 1,800,000 dinars and thus
became the capital subscribed and paid 10, 000, 000 dinars.

4- Pursuant to the decision of the Ministry of Industry and Trade dated 24/9/2012,
the merger of the Jordanian Sulphochemical Company (limited public shareholding
company) was completed. In the industrial commercial agricultural company
(production) as a merger and thus became the company's new capital 14956389
shares / dinars.

The company aims to establish all kinds of factories, factories and workshops,
including the establishment ol printing presses and other industrial establishments of
different types in addition to the goals of the merged company.

(1-2)BASIS OF PREPARATION

A. The consolidated financial statements have been prepared on a historical cost
basis,

The consolidated financial statements of the Group have been prepared in accordance
with the International Financial Reporting Standards (“IFRS™).

The consolidated financial statements are presented in Jordanian Dinars, which
represents the functional currency of the Group.

8



B. Basis of consolidation

The consolidated financial statements comprise the financial statements of Industrial,
Commercial & Agricultural public Limited CQO. (the Company) and its subsidiaries

(the “Group”) The consolidated financial statements are prepared for the same fiscal

year and using similar accounting policies applied at the parent company.

C. the following is the subsidiaries that are consolidated in the attached financial statement
and the percentage of contribution to their capital.

Paid up capital ;| Percentage of interest

Consolidated Sulpho -Chemicals & 5,500,000 100%
Detergents Industries Company Ltd.

Unaundited andited

3- Cash on_hand & at banks 30/9/2017  31/12/2016
J . D J . D
Cash on hand 2,000 000
Balances at Banks 2,655,459 2,137,293
Checks under collection 2,626,736 1,831,386
Total 5,284,195 3,968,679
unaudited audited
4- Accounts receivable 30/9/2017  31/12/2016
J . D J . D
Receivables 2,631,157 2,279,983
Employees receivabies 5,087 6,617
Employees saving fund 131,848 135,847
Export receivables 571,324 000
Payable (debit) 661 00¢
Total receivables 3,340,077 2,422,447
Provision for doubtful debts (504,502) (504,502)
Total 2,835,575 1,917,945
9




S-Inventory

Raw materials
Finished goods
Spare parts & accessories

Total
Provision for slow moving items

Net Total

6-Other debit balances

Refundable Deposits & bank guarantees
Prepaid expenses

Sales tax deposits, net

L.C. deposits & its related expenses
Payments to suppliers account
Marketing & distribution co

debit balances (outstanding)

Total

7- Propertyt & equipments , net

Projects Under Completion

Land

Building and Ironic_Hangers

Machinery & Equipment

Vehicles

Tools & Equipment

Electric Extension

Furniture & Fixtures and Office Machines
Computers

Equipment of Lab

Total

10

. D

unaudited audited
30/92017 2016/12/31
J . D J . D
3,481,359 5,141,373
1,296,278 1,228,385
292,101 384,701
5,069,738 6,754,459
(511,846) (511,846)
4,557,892 6,242,613

unaudited audited
30/9/2017 2016/12/31
J . D J . D
134,635 111,337
41,201 139,958
58,884 768,092
1,748,223 301,908
000 3,063
00g¢ 27,080
4,051 000
1,986,994 1,351,438
unaudited audited
30/9/2017 2016/12/31
J . D
1,600,939 40,040
506,500 506,509
3,603,220 5,222,090
7,108,821 6,860,137
192,019 194,272
94,998 98,763
268,123 271,425
49,654 51,218
46,945 45,152
10,975 9,886
13,482,203 13,263,492
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8-Other current liabilities

Dividends unpaid for shareholders
Accrued Expenses

Income tax provision

Employees income tax & social security
Others provisions

Total

9-cost of sales
Raw materials used

A- Cost of items used in production
B- Salaries ,wages & benefit

C-Depreciation

D-Other industrial expenses
Electricity ,water & fuel
Other industrial expenses

Total other industrial expenses

Coat of production

Cost of sales of raw materials & spare parts

Total

11

unaudited  audited
30/9/2017 2016/12/31
J . D J . D
64,865 66,049
87,664 2,813

0 16,256

0 1,860

20,224 1,885
172,753 88,863
unaudited unaudited
2017/9/30 30/9/2016
J . D J . D
9,090,633 7,743,047
9,090,633 7,743,047
585,493 633,867
226,092 240,710
623,620 498,060
352,648 203,706
976,268 701,766
10,878,486 9,319,390
000 141,479
19,878,486 9,460,869
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10- Selling & distribution expenses

Salaries ,wages & other related benefits
Shipping & transport

Advertisement

Damaged goods & samples

Stamps & trademarks fees

Sales commissions & allowed discount
ISO & Alvaretas

Car expenses

Export expenses

Bad debts

Others

Total

11- General and administrative expenses

Salaries ,wages & other related bencfits
Transportation of board of directors
Taxes and government fees
Depreciation and subscriptions
Maintenance , repair & cleaning
Telephone & postage

Professional & consulting fees
Stationary & publications
Electricity, water & fuel
Advertising & newspaper
Donations &rewards

Services of Amman Office

Travel expenses

Car expenses

Total

12

unaundited unaudited
2017/9/30 2016/9/30
J . D J . D
89,070 95,610
116,339 51,454
000 35,964
4,746 3,164
7,128 11,166
4,746 3,178
000 3,683

000 39
37,106 12,421
000 5,629
2,171 4.677
261,306 226,985
unandited unaudited
2017/9/30 2016/9/30
J . D J . D
311,555 323,082
18,000 18,000
4,090 6,712
25,423 31,291
5.298 3,863
12,955 8,692
15,868 12,761
4272 4,836
17,735 4,475
1,561 549
1,200 1,650
1,500 0

000 14,605

3,827 4,243
423,284 434,759






